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I Basis of preparation of Anancial satcments ;-
a] The financial staterments huve been peopared ender the Hmiorical cosl ooenenition
i mccondinge with the gonomlly sccopicd scoounimg prmcaples a5 adoped
consastently by the firm.
b) All the Imcomse and Expendiure isemv having & malerial bedring on the rancial

salements are recognized om Acorual Basis. Vakil Fess. Acdn Fegs and [sdoms
Tax Provisaon sre provided on payment basia.

- 2. Revemuy Kecognitien: -

a} Reverme from construcied properties bs recagnised om s “percontipe somplation
mithod™ on a projeci-to-progect basis. For each such projen wheee revenue 1 1o be
epogniresd, o poftsn of the lolal sale condidomion devermuned e pes the duls
execuied sgreeencets W sell / application forns (comsining salienl terms of
agreements o sl 1 eeogited i rovenss hasad an ibe peroentage of scbal
project cost incured 1o tofal estimated coat of that project. Esttmaed project cosl
includes oo al band | developmens rights, bormowing costy, overheads, eslimated
canstruciion snd developmend count of sch properiss. The managemsni revises
ke eslomates of Progect Cosd perindically. The effTects of sach changes 1o cslimmabes
are recogrided i the period in which such changes sre determingd.

b} Sale of land and plots (neloding development rights) is recognized in the financial
year in which the agresment 1o sell 7 sgplication (onms (contaiming salient serms of

- apreeient 1o &) i exoosted Where the Fiers ki any remalsing substaniial
chligmion as per the sprecments, revenue is recognized om the percentage of
eompletion metiod of scooaming.

ch WIF [Revenue Recognired) s proporticnate Bdome recogeised baved om
percenlage completion nuethesd As snd when sale deod execuied in favor of
custeener, kime will be adjusled with WP (Revenis Recopmized)
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A Invesieries:

a) Land and Msms other than anca tensforod bo conwiructed propemics are valucd o
lower of cost | appeonimete avemuge Conf asd net realivable value. Cost incledes
lend (imchuding development righis and land usder agreesninty W purchase)
acguisiion cost, bormowing cost estimated insermal developenesa |,':|'|.|ri_i:g and
exlernial devehipinent charges

bj Developenents rights sepresent amogs pod unider agrooments 1o purchase land |
developmesd righls and borrowing <ost ncoamed by the company 1o acguire
imivocable and exclimwve bicenses | development eighis in ddennificd lasd and
pEsructind progpetias. the acguisition of which & st an advanced sage

€] Cost of construction | developmen mesterials, il amy a8 at the year end, is valoed at
loweer of coat or et reslizable valug

4. Coatof Convtrectien
Corl of Constrectian | Developmeni incurred i charged o profit and bess secount
proporicale W projedt anca / whis sold /o agroed 10 be sold and balance cost sowands
wranld porton 1§ eenafered 10 ¢lodsng slock

% Valustios of Investory:-

Mo Phasacal Verificatnos of lhe stock has boen camod o by the sudibor. the sodibor has
relied on value of stock verifled and valued by pariners

i Gaweral: -

Pehit, Credil Balasies and depiaits mie sufpects f0 Confirmateon and roooncilistion, of
any. Wherewes the supponing are o svailable. we have relied upon the docket Vouchers
<erified by the panners
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