SHAKTI EDIFICE LLP

STATEMENT OF PROFIT AND LOSS FOR THE PERIOD 11" JUNE, 2015 TO 31* MARCH, 2018

INCOME
Turnover =
Other Income -
Increase/ decrease in Stocks (Including Raw Matarials, WIP &
Finished goods _ 1.27,87,672
TOTAL !HCDME {A) 1.27,87,.57 2 |
Expense
FPurchase 32,37,339
Direct Expanses 11 89 28,508
Administrative Expenses 12 64,144
Depreciation 7 3,46 275
Interest 13 277.377
L TOTAL EXPENSE (B} | 1,28,53,.733
PROFIT BEFORE TAX {A-E] _ (68,061)]
LEEE :
Provision For Taxation

- Current Tax =
Profit/(Loss) After Tax (66,061)
|Profit Transferred to Reserve & Surplus (66,061)

The accompanying notes 1 to 13 are an intregal part of the financial statements
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SHAKTI EDIFICE LLP

Motes to financial statement for the year ended 315 March 2016

1- SIGNIFICANT ACCOUNTING POLICIES:

1.5

Overview of LLP:

Shakti Edifice LLP was incorporated on June 11 2015, The business of LLP is
to

“CONSTRUCT AND REDEVELDPMENT OF BUILDING, CONSTRUCTION OF
RESIDENCE AND COMMERCIAL, PURCHASE AND SALE OF COMMERCIAL AND
RESIDENCE PROPERTY. ™

Basis of Accounting:
—to financial statements of LLP have heen preparad on accrual hagls under
+e historical cost conventian and ongeing concern hasis in accordance with
Generally Accepted Accounting Principles in India, the Accounting Standards
issued by The Institute of Chartered Accountants of India and the Provision
of the |imited Liability Partnership Act,2008.

Inventory Valuation:

Work In Progress is valued at cost. Inventories are valued at cost or Market
value whichever is lower. Cost is determined on weightad average basis.

Fixed Assets, Depreciation and Amortization:

Fixed assets are stated at cost less accumulated depreciationﬁamurt%zaL'tDn
and impairment loss if any. Costs includes all incidental expenses related to
acquisition and installation, other pre pperalion expense and interaest in case
of construction.

Depreciation:

Dapreciation ©n Fixed asset is provided on WDV method at the rates
specified in the LT, rRules Rule - 5, Deprecation on addition or deletion

during the year is provided as prescribed U/s, 32 of the Income = Tax Act,
1961
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1.6

1.7

1.8

1.9

Revenue Recognition:

Revenues from projects are recognised when the projects are completed and
when the LLP enters into contract or agreement for sale with the customers.

Provisions, Contingent liability and Contingent assets:

Provisions Involving substantial degree of estimation are recognized as and
when there is a present obligation as a result of past cvents and it is
probable that there will be an outflow of resources.

Contingent liabilities are not provided for in accounts. The same are
determined on the basis of available information and separately disclosed by
way of a note to the accounts. Contingent assets are neither recognized nor
disclosed in the financial statements,

Taxes on Income:

Current Tax is the amount of tax payable on the Laxabla income for the year
as determined in accordance with the provisions of Income-tax Acl, 1961,
Deferred tax is recognized on timing differences being the difference
between taxable incomes and accounting income that originate in one period
and are capable of reversal in on2 or more subsequent periods. Deferred
tax assets are not recognized on unabsorbad depreciation and carried
forward of losses unless there is virtual certainty that sufficient future

taxable income will be available against which such deferred tax assets can
be realized.

Impairment of Assets;

The carrying value of assets of the group’s cash generating units are
reviewed for impairment annually or more often if there is an indication of
decline in value, Tf any indication of sych impairment exjsts, the recoverchle
dmounts of those assets are estimated and impairment loss is recognized, if
the carrying amount of those assets exceeds theijr recoverable amount. The
recoverable amount is the greater of the net selling price and their value in
use. Value in use is arrived at by discounting the estimated future cash flows
to their present value based ©n appropriate discount factor. Net seling price
s the estimated selling price in the ordinary course of business, lass
estimated cost of Completion and to make the sales.




Alay D Patel

SHAKTI EDIFICE LLP

2. Partners' Funds
{a) Canribution

Amaunt in %)

S0.00% 2025000 1,450,000 100,812 (8,819 18,66,002
2 | Dashrathbhai J Patel 20,00 20,25,000 4,75 000 80.5:2 {18618} 18,19,654 |
3 | Krupai A Pate 20.00% 25,000 i 2,249 {13,212 14,037 |
4 | Rohirl O.Patel 2000, 17.20,0C0 - 40,818 13,2123 11,47 606
Total 1004/ 51,95,000 6,25,000  2,33,491 [66,061)] 47,37,430
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SHAKTI EDIFICE LLP

2. Partners’ Funds
(b) Reserve & Surpius

Surplus in the Statement of Profit & loss
Balance as per last Balance Sheel

Add: Profitf (Loss) for the Year (66,061)
I ess: Share of Loss - Alay D. Patel (19,819)
Less: Share of Loss - Dasharathbhaj |, Patel (19.818)
Less: Share of Loss - Krupali A. Patel (13,212)
Less: Share of Loss - Rohiniben D. Patel (13,212)

Net Surplus in the Statement of Profit & Loss

— |
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SHAKTI EDIFICE LLP

3. SECURED LOAN

Car Lozn from CIC] Bank 41 20,000

e 41,20,000 |

Total

4. UNSECURED LOAN

5. TRADE PAYABLES

37.86.,001

Creditors For Goods
27,654,000

Creditors For Expensas
Advances From Customer

66,48,534

-

infarmatian fram Suppliers regarding their status under
= Davelopment Act, 2005 and hence no dizclosure has

Total

The Company has not recaived any
the Micro, Small and Medium enterpri

been made

g e R s

STATUTORY LIABILITIES

TOS Payabie
Service Tax Payable

r. Total




SHAKTI EDIFICE LLP

7. FIXED ASSETS

T,

v

gty

1 Yehicle

4,617,000

Armnount in ()

e

4,617,000

J46.275

4,270,725

| Tatal

4,617,000

346,275

4,270,725

Statement showing additions during the year 2015-16

SrNo|  Particulars -

ZiyData i

S AUt

1Vakicle

03/19/2016

4,617,000

|




8. LOANS & ADVANCES

Advance recoverable in cash ar Kind or for value to
be received 8,728
Prepaid Insurance Expenses 1.39.389
Advanca to Supslisrs -
Balance with statutory autheritiss/ government 18,4594
| _Duties And Taxes a
Total | 1,566,609 !

9, INVENTORIES

Work In Progress 1.27 87 672
(As taken, valued and cartified by Partners)

A _ Tota  —  ~ _|'__ 1,27,87,672

10. CASH & BANK BALANCES

“Cash on hand
Bzrk Balance in Current Account - with Schedulzd Bank 15,000,590
Total 15,29 580

11. DIRECT EXPENSES

—s ey

Labour Charges 52,60,160
Plan Devalopment ! Plan Pass Chrg Paid tno A M.C. 14,55.089
Tesling Charges 10,6032
Advertizemant Exp 2172227
Prof Fees (Soil Testin g9/ Plotting! Survey ) 30,520
e = Total 89,28,598 |
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12. ADMINISTRATIVE EXPENSES

Eank Charges

Corrpany Prof Tax

Insurance Exp :

Printing & Staliuneny Exp S0

Frof Fees Exp 530

Al Feos 24500

Wehicle Eapanse 3,000

Vahicls Insurance _ 551
I_ Total i 64,144

Inlersst To Pannars 233401

Intzrest on Late paymeanl of TDS 4,642

intereal on Lale payment of sorvice Tax B2a
F Total 277,377 |

boBalence of Unsecurad | cans, Trade Pavables, Trace Recicvable, Lozns & Advances and
olher parties are subject to their canfirmalion and reconcihition, due adjestrmant, if
neeszery, will be madz on receist thereaf, However, the management does nol expoct
dny rrtzial differcoce affecting the cur-ent years Financiz! Statemicn.s

.

ali the expenditura directhy or indiractly related to Lhe Droject arg apporticnad o the
projecl cost on the besis of rmenagerrent estirmates,

In the cpimion of Lhe managoement, tho current assels, loans and advances Appearing in
the balance sheet have g value equivalent to the amount staked therein, if realized

during the ordinary course of e Business and all known lizsilitics have besn provided
o,




a.  Names of related parties and description of relationship:

(i} J-F;értners

1. Aday D. Patel

{Z. Dashrathbhal J. Palel
13 ¥rupali A, Patel

4. Bohini [ Petel

k. Transaction for the year ended March 31, 2016 :

|Particulars s 2015-16
| T

‘Advances taken:
i, Paroners %

Advances Repaid
1. Perlners

|Expenditure :
1, Partners
1.1 Fariners Remuneration =
1.2 Interest on capital

1. alay D. Patel 1,00.8912
Z. Dashrathizhai J. Patel 839,512
3. Krupall A, Pate! 2,243
4. Hirhim [3, Palel 40,818

Outstanding balance as at the Year end

1. Amounts Payable
1. Parlners

2. Amounts ﬂr_‘ceivabié
1, Partners
2. Blatives of Partoers

Mo Pereonal expence of Partners have been charged to revenue account ather chan
Lhese payable under contractual abligation ar in accordancoe with aenerazthy sccepted
business praclives.
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