AUDIT REPORT

SHREE GURUKRUPA SHRADDHA
REALITIES PRIVATE LIMITED

F.Y. 2016-17

V. V. DATTANI & ASSOCIATES

m #I-!AR'I’ERED ACCOUNTANTS
104, Pacific Fortune , Opp. Jain Temple,
& Panchnath Plet, Limda Chowk, F

Ph. 0281 - 2220101, Mob. 58980 71276, 94295 02041
Emall : vip_dattani@yahos.co.in.




V. V. DATTANI & ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF SHREE GURUKRUPA SHRADDHA REALITIES
PRIVATE LIMITED

Report on the Standalone Financial Statements

we nave audited the accompanying standalone financlal statements of SHREE
GURUKRUPA SHRADDHA REALITIES PRIVATE LIMITED , (PAN @ AALCSE7O3E)
{(“the Company*), which comprise the Balance Sheet as at 31% March, 2017, the
Statement of Profit and Loss, the Cash Fiow Statement for the year then ended,
and @ summary of the significant sccounting policies and other explanatary
Infarmation,

Management’s Responsibility for the Standalone Financial
Statements

The Company’s Board of Directors is responsihle for the matters stated in Section
134(5) of the Companies Act, 2013 ["the ACt") WIth respact (o the preparation uf
{hese standalone financal statemants that give a true and fair view of the financial
position, financial performance and cash Mows of the Company In accordance with
the accounting principles generally accepted in Indie, Including thie Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Aucounts) Rufes, 2014, This responsibility also includes mainterance af
adequate accounting records in accordance with the proviglons of the At for
safeguarding of the sssets of the Company and far praventing and dececting frauds
and ather irreqularities; selection and application of appropriate accounting policles;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate Internal financlal controls, that were
nperating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of tha financial statements
that give & true and fair view and are free from meteriel misstatemant, whether
due to fraud or error,

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone financial statements
based on eur sudit,

We have taken Inte account the prowisions of the art, the accounting and auditing
standards and matters which are required to be included in the audit repoit under
the provisions of the Act and the Rules made thereuncer.
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We conducted our audit in accordance with the Standards on Auditing specified
under Section 143(10) of the Act. Those Standards require that we tomply with
ettiical reguilenents and plan and perform the audit to obtain reasenable assurance
about whether the finandal statements are frae from materizl misstatement.

An sudit inveolves performing procedureés to obtaln audit evidence about the
amounts and the disclosures in the financial statements, The procedures selected
depend on the auditor's judgment, inclucing the asgessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal financial control relevant to
the Company’s preparation of the financlal staterments that glve a true and fair view
in arder to design audit procedures thal are appropriate in the circumstances. An
audit alen Inclsdes syvaluating the appropriateness of the accounting policles used
and the reasonableness of the accounting estimates made by the Company's
Directors, a5 well 2s evaluating the overall presentation of the financlal statements,

We balieve that the audlt evidence we have obtained is sufficient and appropriate to
provide a basis for our audit apinion on the standalone finandal stalements.

Opinion

In our opinion and to the best of aur Informatinn and accarding o tne explaialloing
glven to us, the aforesald standalone financial statermnents give the Information
required by the Act In the manner so required and give a truo and fair view In
conformity with the accounting principles aenerally accepted in India, of the stale of
Sffairs of the Company &5 at 31 March, 2017, and its profit/loss and its cash flows
Far the year ended on that date. .

Report on Other Legal and Regulatory Requirements

1, Comparies (Auditor's Report) Order, 2016 (“the Order”), Issued by the Central
Gavernment of India In terms of sub-géction (11) of Sectlon 143 of the Acdt, is
gpplicable to the company and attached in Annéxure A herewith,

2. As required by Section143(3) of the AcT, we report mat:

{a)We have sought and obtained all the Information and explanations which to Lhe
best af our knowledge and beliel were necessary for the purpose af our audit,

(b}in our opinion ,praper books of account as required by law have been kept by
the Company so far as il appears from our examination of those books

{c)The Batance Sheel, the Statement of Profit and Loss, and the Cash Flaw
Statement dealt with by this Report are in-agresment with the books of ecount
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Aqursin o T

(diIn our opinion, the afore sald standalone financial stataments comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companles (Accounts) Rukes, 2014.

{e)With respect te the adequacy of the internal financial controls over financlal
reporting of the Company and the operating effects of such controls refer to our
separate report in Annexure B

() On the hasls of the written representations recelved from the directors as on
317 March, 2017 taken on record by the Board of Directors, none of the

directors is disqualified as on E ke March, 2017 from being appointed a5 a
director in terms af Section 164 (2)of the Act.

[g)With respect to the other matters to be included in the Auwditor's Report in
accordance with Rule 11 of the Companies (Audt and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
qiven o us:

l. As per information wﬁrqvided to us, there are no pending fitigations
against Company lch would Impact the financlal position of the
LOnpaly.

fi. The Company did mot heve material foreseeable losses on long-term
contracts including dervative contracts

iil, There were no amounts reguired to be transferred to the Investor
Education arnd Protection Fund by the Company.

iv. The Company had provided reguisite .disclosure in its  Financial
Statemnents about holding and dealings in Specified Bank Notes during
the period from 08 Novermber , 2016 to 30 December 2016 and these are
in accordance with books of accounts maintsined by the company.

For V.V.DATTANI & ASSOCIATES

CHARTERED ACCOUNTANTS
FRN : 127136W ——
PAN : AALFV 0592P Lo

Date: 05,/06/2017
Place; Hajkot
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7 As required by the campanies [Auditar's Report) order, 2016 and according to the
- Information and explanations glven to us during the course of audit and on the basis of
such checks as were considered appropiriate, we report that ;

a)

L)

#

&]

i)

&}

)
<)

i)

v}

Fixen ASSELE :
The Compaiy has maintained gropér récords shawng il particulars nciuding quantitative
details and situation of Nied assety

Az explainad to us; the adsets have beer physlcally verified by the managriment in
accordance with a phased progromme of vesification, which nour cginion is rEdsanabls,
coneidenng tha cixs and nature of B2 bisiness, The Frequency of verification is ~sasonabls
And no material discrepancies bave been noticed on such phisical verfication,

[he Title Dzeds Of Immovable Propertics-ace hald In the nars of Compsany

As inlgrmed to UF, the ipventory had Lwuy plivellly ventied oy the management at
reasonable intervals during the yeor and thess were no naeril discranancies nobicsd an
pryEcal varification afinveatotes as compare to boak eccrds

Loans & Advances |

The company has nol granted any foans, sstured oF Wngsturad 1 tompanies, hirms er ather
parties covered In the registes mainteined wnder clawse 76 of section 2 of the Companins
Net.2033,

Sifce e company Ras not granted Loans |, the detalls with regard tn recelpe of fnterest and
Prinsiil Amount are Mol Applicible. .

Since [he company has not granted Ledns , the details wikh rogard Lo ovirdue Bmount 5 nat
appllable
Loans. Investments & Gurantoec

An por nfarmation provided tous, Provisichs of Section 185 and 186 of the Campaniss Act
2012595 rod applicable o e comparny.

TAM 1

Aroording to tha infermation and explanatiens glver to ws, the Coifipuatry hes Nl socoptog
@y mepost trom che public. Therefore, the provisions of Cladse (v) of paragraph 3 of Lhe
CARD 2016 e ot applicakie Lo ks Company

i
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wi}

wii)
a)

-]

wili)

x)

x0)

xii)

Az par Information provided bo us , e maintenance of cost records has been specified by
the Cential Government under su-section {1) of section 148 of the Companies Act is Mot
Appllcabile to the Coampany.

Statutory Dues ¢

Arcording to the recards of the eompany, the company is Generally regular in depositing
undisputed statutory dues including provident fund, employees’ state Insurance, |ncorme-tax,
salss-tax, wialth tax, service t2x, duty of customs, duty of exclss, value added tax, cess and
any other statutery dues with the appropriate authorities . According La Infermation and
explanations glven to us, thare are no outstanding as at 31st March, 2016 fora perod mone
than six manths from the cate they become payable.

#ecording te Information and explanation given to ws, following dues of income tax, sales
tax, service tax, custom duby and exdise duty which have not been deposited on account of
any disputes.

Despeription of Disput Status of Disput

Income Tax Assecement arder Uz 14313) of the! A per Demand Notice Company was
Act , passed by the Income Tax Officer Ward required to pay Hs. /9.22.563 and

4(13(3) , Ahmadabad |company has Paid Rs, 15,00,000 against
[The Compary has Preferrad an Appeal Agalnst|ir The mmpany has ootained Stay of
thie said Orrder. Dmiand.,

Dafault in Repayment of Dues to Banks/Financlal Institution etc

in aur opirin and according to the information and explanation given to us, the company
has nat defaulted in repayment of dues to the financial Institution or Bank.

Term Loans & Money Raised
As per irfarmation and explaratinps provided to us . Money raised by way ofTerm |oans
wars applied for the purpose for which it had been obtalned.

Fraud noticed or Reportad :
As per informaticn end ekplanation given to us, no fraud an ar by the company or any fraud
on the company by (s ofMicars/employeas has been notlced or reported durng the year,

Manegarial Remuneration

Ao per information ang explanation given ta us, Managenal remUnaration nas been paidd J
provided |n accorcence with requsite approvals mandated by the provision of section 197
read with schodula V ta the Companies Art

Nidhi Company
As per Informaticn provided to us , the above provision uf_rg.luul:lltlln:lmmianr has Mot Applicable

to the Company. / '
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iyttt of This

xiii) Related Party Transaction

Ag per Information provided to us , the related parties are in compliance with section 138
and 177 and the details have been disclored in the Financial Statements etc as reguired by
the pecounting standards and Companles Act, 2013

xiv)

&% per information provided to ue , the Company has not made any prefemtial allotment [/
private placement of shares ar fully or partly convertible debentura during the year.

xv) MNen Cash Transaction

fis per Information provided to us , the Company has pot entersd Into any nen-cash
transaction with direciors of persons connacted with fBim.

xwi} REGISTRATION WITH RBI

Az per information provided to us , the Company |8 net required to be registered under
Section 45-1A of tha Reserve Bank of India Act , 1934

FOR V.V, DATTANI & ASSOCIATES

CHARTERED ACCOUNTANTS

F.RLN, 127136W

PAN : AALFV 0592 P ] B
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CA VIPUL V. D \_‘){

PARTNER

MEMBEREHIP NG, rum T .mrmu
Date :06/00/2017
Place : Rajkot
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