Expenses

Administrative expenses 2 50,000 .
Depreciation

Interest

TOTAL EXPENSES 20,000 -
Profit before Taxes

(50,000) -
Provision for Tax

Profit after Tax (50,000)

Profit transferred to

Partners’ account

Girish Sharma (20,000) -
Sudharsanan

Reserves and Surplus

Profit after Tax (50,000)
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NOTES TO ACCOUNTS
Particulars C.Yr P.Yr

1 Income
-\\
TOTAL - -

2 Administrative expenses
Professional charges 20,000 -

3 Partners' Fund
Girish Sharma

Capital(fixed) 20,000 -
Current - .
20,000 -
Sudharsanan
Capital(fixed) 30,000 -
Current - -
30,000 -
TOTAL 90,000 -
4 Reserves and Surplus

Profit and loss
Opening - -
(+) Surplus/deficit for the current ye (50,000) -
Closing (50,000) -
TOTAL (50,000) -




