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Ts th* M*rflbmrs o$ M,4N{SRAT}} ftEALTy LLp

we hnvs axdited the a*c*rnpanying finsn*ialststem*nt* #f MANoHp,ll &EqLTy LL$, (,,thesor*Pcnf], which c*mprise th* n*6*** ili*t au nl li,larsh *r,'ant*,fi:e $t*terneari of Frofitand L*ss, the frash Fl*w $tatem*,rr ror *re H{ ttrgl1-'f11ifr';il-*-*Il,i1jll[,0_
sig ni{icant a*rou ntin g porici*s an* *ttrcr J:epranatory infc rnlati* n.

The f,r:mpany'* soard of Directors is responrib{* for the mntt*rs *iat*d in $ection 114{$} *fthe frompanie* A*t, 2o13 {'the Act"i wi;th".resp*cr r* *r*'Jr*e*r*g*n rf th*se fina**ialstaternenrs that give a true and tarr view of tnerinanciat p"liti__]r,r_ir_i} p*rr_fi*nl* *no*ash flnwr *f thc C*rnpany in ssc*rdancs with the accerrj_iilii pri"_ipl*s gen*r*lly a*cept*dir lndia, including the Account,ng sta;dird*-specifl*d oio**I $**ti*n 13$ *f the A*t, rea*Iwith ftul* 7 sf the conrpanies iAe*rurrt*) ftuj**, :*la. ilils-resp**sibixity aler inclur3*sr':aint***nce nf adequate accouniing r**ou,Js i;;;-rd;;;*'*iin g.,* pr*vlsi*n* *f the A*t f*rs*f*guarding of rhe ff::::1r tn1 io*pnny ano ror pr*vlniing *n* deierlng fra$d* sncoiher irregularities; seleciion and applica::ion of apprcpriate accountirrg policies; maki*g
.iudgrnenta mnd *stimstss that *ru r*i**n*hte **d dilil;;Iid deelgrt, impt*rnentati*n andmaintenance *f ad*quat* internal finanriaj c*nti*ts,1#i;; *perating effcctively fcrelr*uring lh* ae*ur*cy. a.nd *rn'lpletsness af ih* aceoarntin* r*c*rds, refei/ant tc thspreparati*n and pres*ntatisn of th* fi*anuial 

"ratemnis 
irrai'gt* u k** and fair view andarc free frorn materrar rnisstarefflent, whetherr due to rr*uri uilrioi.

ArJd ilp r:$*R esqp. n*j * iliry

our r*spcn*ihility ix to expr*ss an *pinion *n th*s* finan*i*f $la{*$}*r'}i$ bas*d ** *ur audit.

\n"ie have taksn into *ccount the provi$iofis of th* Act, the acc*uniing and auditing stailderd$and matt*rs which ar* requir*d tc he includeo ;n tir;6$Jir#it'unr:*r th* pravisions *f th*Act and the ftufes mad* thereunder.

we csnduct*d *ur iludit in accorda**s with tlre $tand*rss rn Auditir.lg spe*ifi*d unr.i*r$**ti$n 143{1fr} o{ the Act. Those $tanderdi Gil-td; w* **mpty wiit": ei}:i*alrequirerftentr a*d plan anci p*rf*rm {he xudit t* *bt*irl ;;;*,;; #&*L,rurn*s *bo*rt rvh*ih*rthe financial *t*ien:*Rt* mr* frre frc]r$ ,fiatsrii*rmi*stst*ru*nt. 
- -"-

An audit invqlv*s prr{*ffnifrg proc*dxre* to c,btxin sudit evid*nce i}b*ui the am**nts *nd thedi*closures im th* financinl stale*l*nt.s. Thr,,i;.il;; ;lur[*"1 c*p**d rn {he a*ditor,sjudgrne'nt, including ihe assessrnent or th;-r[k* ;;}il-iirjr *,**refn*nl of rh* fi*anciafstatements, whether due to fraud or errcr^ ln malring ihos. rr-tlrr-.ffiil, fi-'*lo,,o,.con*idsrs inlernal ffnnncial contrcl rel*vs*t io rire cimfsny's"preparutian *f the lin*ncia]gtsl*ments that giv* a trrts *ncl fair view in arder to daslgn auclit pr*ccrJilrcs lhat areapprapriat* i* the circunrstances. An auEJit arlso in*lud** evwiu*illrg th* xppr*prieisr.less *fthe s*c*ur':tlng pnli*ies us*d and the r**s**abl*nsss *r tir*lc**u,,tiog *ili,*;i** **[ *v, .the C*nrp*ny's $irectors, as rve* as *valu*ting irl- --.*liry4{im6,'m.q,,ryt ihia.{in*nci*11" L_,...,stat*menrs" "'-*'il;'"fJ;_^_
y**,tr_Jln*?*:I*i#'jrffiffilfr:?Ji3ffifr:l,r sxfficisnr a*d *pfir*pri*re ro $r*vffiyf3i*r
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:ib::s*

** r*quir**i **:d giv* * trx* and {*ir ir;*rr i* ***i*rm,!i". iritx i*u au*c,r"l*iinp prin*ipi*sgem*raiiy xi:**pi*d i* rnrJra, *f the st*** -t tf::i; F i.-r,-e*y *n *t 3r*t Lrnxr*h" i*,#,;neJ iis pr*f,ulcss snc iis c*sh {r,:',vs inr ilr.i"y*or enii:d rn rh*t cat*

1. This report does not incrude a statement ol tfre 
ryqttqrs specified in paragraph 3 end4 ar the companies lnuo-imrsli#;) foqr eoldi;tfii"iiro*r], issued by rheCentral Government oi tnOia in ,term* of sub_section' iiii 

"of 
section 143 of theConrpanies Acr, 20.x3, since in our, -O-il, ._j-J.Jirj,lllrl tn* infnrmauon andexplanations given to us, the saio cxoeiis not appricabr* CI ii*."*p*ny.

?. As required by S*ction 141 iS) of the Act, we report that"

a) we have mu&ht and obtained all ihe inf*rmath*_ and explunaii*n* which t* th*bsst nf our knswlsdge and a**ie'twere n**e$s*ry f*r tfie p{,rpo$s$ of our a*dit.
&j ln our upi*ion, prsser bsorcs cf ***ount as r*quir*d by raw hurre bm*n k*p{ b1i th*company so far as it appears from our exarninati*n of those baoks.
c) Th* saranc* $he*t, the stst*n:mni of profrt *nci Lnss a*d tho **ph Fxow$t;*tnment de*lt with hy thi* &ep*rt ** ,n ugn**msnt w,tn in* hoaks nf s*c*unt"
d) ln our opifiio|r, the aforesaid flnancial sialBment$ comply lvith ihe ,Accoilntingstandards sp*cified under $er:tion 133 of rh* e.i, ,ili with Ruru r of theConlpanies {Accounts} Rules. l{l1 4.

e) The g*ing r*nc*rn matter desnribcd in.su*:-paragraph.... uftel*r l&e firnph*sis *f[4xfl*r*.paragrar[*bove, rn or:r opinran, ilyfid; ;; I,*u*r** *ffie*t on rhefunctioning of the Con:pany.

f) sn the basis *f the writt*n representations rec*iyed from the drrectors *s ** slstM*r*h, ?strs tsken grr ry-**rei t$ the Board *f *irect*i*_ n&* or th* directsrs isdisqualified as *n 31st Mar*h, tc18 rr*rn h*lng appaini** ** a dir*etor in trrmsof Section 1&i (l) of the Act"

$) with r*sp*ct to*the alequacy of the int*rn*[ {inanqietr r**trots over fineneialreporting af the Compa.ny and the operating enec*veness*Ji such csntrol$, rsiert* nur s*parat* itep*rt in 
,Annsx,*rs 

A,,"

h) witli respe*t to th* rther rnati*r* ts bs inck*$ed in the Audit*r,* R*port inaccrrdance wi,.r,RuJe 11 of the {;ompani*$ {Audit *n*"goiltonu} R*}*x, t*t4, inour opinion *nd ta the hest *f our infirm*tl** and mc*rding tr .th* 
expf*nati*r.rsgiven to us:

i. Th* {uyraly d*res rot h*v* *ny ponding riilgatior:s w}risrr wouM impact iisfinancial p**ition.

The. c*nrp*ny did nryi hev* xny r**g-t*rn 6*ntr6rct$ in*r*ding d*rivati,-*
csntra*ts f*r which ther* were a*y mat*riar f$r*seeabr* |*$s*s. 

-'

Yhere werc fio arrluunis whieh were requir*d tc bo tr*r:sferred to rh* Inv**trr
Hducation and Protecticn Sund hy th* Company.

{,.

flr"

F*r l'lirneeh *andhi end Co,
Chrlrt*red A*r*untnnts
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&*nsxurs,A,

ffeporf orl #rf*rr? al Finaneial ,confrols oyer Financiar&epodrng

1$.i-d

ws ltsvs eudit*d the inten"lal fimnnslai **ntrotrs sver finun*i*l r*porting of rdAris*AT.{RSALTY r-Lp ('ihe compeny') as of March 31, 201s * -*r"r.,,on with *ur audit af thefinanriar stateme*ts *f the cnmpany f*rthe ye*r ended *n *,*r c*t*.

Th* otmpany's ffienfrgernent is respcnsibl* fnr e*tabllshing **d nlai*tainir;g internatrfinanriai *sntr*l* hased on the internal*unt*rou* u---* r-o*rting c.rileri* est*$ii*tre* bythe camp*ny *onsidering the essentiat ronrpan*nts *i ioteun*r *on{rol erared in theGuidance Note on auolt of lnternal rinri'rrri cl-*-"ol-, i,l"*'ri *;ffij!':*rr*d bythe Instit*te nf sh*rtered Acosuntants ol'tndia" $;;; reJp*msi*iriti*s include th* et**lgn,impl*meniali*n and mointenan*s sf **equate inl*rnal fin*ncial **qlr*ls that were op*l*tingeff**tirrely for enouring th* *rder{y;xnd sfficient ;il;;f ,ii'iu*i****, irr*iucring ndh*r**ceto e*r*pany'r }:oli*i**, th* saf*guarding of'it* a$sets, lr^,* pr**u*on an* det*c{i** *f fr*r;dsafld srrsr$, th* ac*uracy *nd *,*rr:pl*t*rwss of th* *ecounting rs*srds, a*d $xl timelyprep*ratfon of reli*ble financisl infonnatlcn, as required --c-r,r",- c*.pani*s a*t, ic l:.

AHdlt*ir$' -BesR$n*ib"itity

sur r*sp*n*ibility ix lm *xpra*x an *pini*n on the compant's intenr*l {ii.:ancmi c$ntrots *verfi*ancial reporling based on our audit. vlls erxrd*cted *r.er sudi{ in as**rdan*e wiih thesuldsnce l'lnte *n Autiit of lnternal Financiai C--iln-olJ, rin*n*ia} fteprrring {rhe
.suidancs 

N*fe) and the $tandards on Auditing, issueu- ny r*ru and d*enr*d t* beprescrih*d t'l*der section ta3{10} *f the coinrpsnie*,qct, tsf s, t; the sxtert appiic*ble to anaudit *f internal.*nanciai.contrsls, bolh appflsxbre to *n audii of Int*rnal Fi*ancial c*nlr*lsand, both issued bv the ln$titute or *rartereJ;;-;;;;;orln** Those standards andth* suismncn l{*f* r*quire'that w* c*mply v*ith *thical requii*m**re *nd plan and p+rf*rrnthe sudit tc ol'tai* r*asonabl* R$$ur*nse alm*t wheti'r*r adequate in**rnatfin*n*iar ***fr*Js*ver finansial rep*riing wa* established nnd ffisintain*d and if *uch c*ntr*ls *p*rat*deffectively in a{l material respect*.

*uraudit inv*lves perfarnning procedures t* rhtairr audit evidence nb*ut th* *r!*quxcy of theinl*rnal fi**nci*l controls system over financial repcrni*g a,r,* u"reir *p*raling *ff**iiv*ness,sur s*dit of i|rl*rrra! finmn*i*l **nlrols *ver $inansi*1 reporting ir.:*iud*t1 *bt*inir.ig ,anunderstrandil]g of inierncl financielc*ntrols *,ver fifi&fici#i r*porting, as**ssing th* ri*h thst arnaterialw*akn*ss *xitts, *nd te*ting ernd *lrak"rs{ing ih* **u;g*;* cp*rating effe*tjv***ssof internal c*nirol buasd crn the asss*seg riek" Th* pr***dilres er*i*ct*d de,:enr;{ on the*udltar'* judg*nent, including the assesxm*rrt *f the ri*ks *f nrate,risl misst*atem**t of th*fina**iar $r*r*.nerir$, wherher dus ro fra*d or error, '' ;:,;;;il., ,':riiiit.i" 1.i..:.

we beli*va that H"le strdl{ evide*ce 
'./e 

i"laue *btain*r} is suFfici$nt fi
x *asis-ror';;; il;*pinion n* rhe f*mp*nyk inrnr**r ----j ***i*$*ffi,
financial repcrting.

fu

l:'l /:{
: ,, t '*,.-.-*-



MgQr"l*s-:;', i.trsi$-?Lrl$sras.str-,.r.r. {iv*: rixplrjrri-l,epssii:,,i

'\ +)i;;it3]#ltri"x i*ior**i lir':*ic*l c*r:tr*J ^;v-rr illri:cial l*5roiiing l* ;* luac**Li d*gil-l**d t*pr*rr*id* t'*i***i1sb$e assirrance r*garding th* r**ircbi{ity o* fr***l-i'',-*-i,* 
*Hn 

*u*w*p*r*tiorl *f fi*ar"lci** *taternen{J rcr Jxte*x,r;;rd* 
'isr 

s*s*rrl*.'c* "*.;iih g*n*ral{yaccnpted *r**unrifig pri**iprc*- A c*,rxpany,u ;;;*n;na**la* c**tr*r *v*r rinan*ialreportirig incrudes thcse poricie* anu pra,r*uurJ* ,n*i'-"'qr 
ril 

'c,

1' pertain to the maintenance of recc'rds thal, in reasonable detail, accuratsly and fairlyreflect rhe rransacrions and aisposiil*"s oil;uili;'oiirl **r,n*2' pr*vid* reasonable assur*ncs- r*-i ii---*t,-;; il;* n$ nscas$at, to p*rmitpr*paratiorl of fin*ncial statenren{s in accordance wittr Gn&,rally aceeptrd ac*orrntingprincipfes, and that receip'ts xnd expenditures of irl* **p**y ara b*ing maele onny ina*eordance willr authorinatian* of managem*nt and directors of fh* 6rnpany; ar"rd3' provid* reasnnable assuraRce regarding prevenlion 
"r 

u*-* detectirn *f unauthrdeedacquisition, use, or disposition ot tt,* ,o*puny'* ;;r-;ilir._i*"n_*';"ffi#;
effect on ihe financial statements.

I nher,g,$i l" ittt ttglicrq -$f . 
Intprnal Ftfl q*$taf {@

Becailse of the inh*rent limitstio*s *f intbrnal linancial r*ntrols sv*r fina*ciai r*p*rting,including th* p*ssibllity uf *olfusion or impr*p*r rn&n*$ement ov*rnid* *f s*ntr*l*, nxtbrislrnisstnl*m**ts due t* *rror *r fraud *uy r,*rur. and n*t h* det*eted. Als*, prcj*etion* of *ny*vnluation of thr intornal {inanriat conlrr:ls oru, Rn*n.i*i r*ponu*g t* fi:lure p*ri*ds aresubject to th* risk that lhe irrterncl fi*ancial ***tr*l *v*r finsncial r*p*$ii.rg rnxy b*c*m*i*ad*quat* b*caus* of *h*ng*s in condi*i*ns, *r thut ttre rJagr*e *f compliance with th*policles or pft:c*dure$ ffisy d*leriorat*.
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In our *pini*n, th* sompany has, in all rrslterial r**pects, a* ad*qu*t* int*rnnl fi*ancieleo*trols $ysi*m over financiat r*p*rting and such inlernal'rinun*al e**fr*ls *v*r fin*nciairepo*ing w*r* opsreting *ffertively ** at ful*rch 31, a*ts. hased *n the i*:t*rn*i ***trol uvsrfinartcial repoding *rit*ria extabli*lred by the s*rapnny crnsid*ricg lh* ess*rrtialccr*ponents *f lnternaf tontrc{ stated in tlTe *uirl*nr* }tcl* on Aud't nf lntsrn*l Financial*snlr*l* sver Financial fteporting issusd h'y the fnstitut* nf chartered Ac*suntailis *f trrdia.
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