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TO WHOMSOEVER [T MAY CONCERN

We Agastya Developers, are a partnership firm commenced on 22, April 2022. We are not supposed
file Balance Sheet/ Profit & Loss account/ Director’s report/ Cash flow statement/ Auditors report/
Income Tax return whichever is applicable for the F.Y.2019-20 to F.Y.2021-22.

For Agastya Developers
AGASTYA DEV S
TNER®
Rajesh atu
(Partner)

Date : 07.11.2022

Place : Surat

Agastya Developers
Agastya, Vesu-Canal Junction, VIP Road, Vesu, Surat - 395007

Corporate Office: 10011002, Orbit 2, Vesu-Canal Road, Beside Cellestial Dreams, Vesu, Surat - 395007 R, y,

M: +91 99789 86778 | E: inquiryamypramukh com o



NDJ & Co. O\

CHARTERED ACCOUNTANTS

! Forecast Report on Examination of Prospective Financial Information
|
|

To

Gujarat Real Estate Regulatory Authority
4th Floor, Sahyog Sankul, Sector-11,
Gandhinagar-382010.

i We have examined the forecast of PROJECT: AGASTYA (FIRM: AGASTYA
| DEVELOPERS) for the period from 15/10/2022 to 31/12/2030 as given in PAGE 1 to
| 4 ANNEXED called as the prospective financial information in accordance with
Standard on Assurance Engagement SAE 3400, The Examination of Prospective
i Financial Information, issued by the Institute of Chartered Accountants of India. The
| preparation and presentation of the forecast including the underlying assumptions,
i set out in Note 1 to 4 the Prospective Financial Information, is the responsibility of the
[ management and has been approved by the partner(s) of the Firm. Our responsibility
is to examine the evidence supporting the forecast. Our responsibility does not include
verification of the forecasts. Therefore, we do not vouch for the accuracy of the same.

l This forecast has been prepared for application for registration of Project ‘Agastya’
r (firm: Agastya Developers) in Gujarat RERA. The forecast has been prepared using a
' set of assumptions as set out in Note 1 to 4 the prospective financial information.
|
I
|

We have carried out our examination of the prospective financial information on a test
basis.

| Based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that assumptions do not provide a
reasonable basis for the forecast. Further, in our opinion the forecast, read with the
notes thereon, is properly prepared on the basis of the assumptions as set out in Mote
1 to 4 and on a consistent basis with the historical financial statements, using

appraopriate accounting principles.

Actual results are likely to be different from the forecast since anticipated events might
not occur as expected and the variation might be material.

For NDJ & CO.

Place: Surat
Date: 09/11/2022
UDIN: 22142389BCQPZA3985

_GiUM TOWER, OPP. LINEAR BUS STAND, RING ROAD, SURAT - 395 002. OTHER OFFICE : MUMBAI & AHMEDABAD.
JNE : +01-261-2420110, 2299701-706 /708 Email : info@ndjco.net, Website : www.ndjco.net




Notes on Report on a Forcast

1 The Preparation of the statement is responsibility of the M/s Agastya Developers
including the preparation and maintenance of all accounting and other relevant
supporting records and documents. This responsibility including the design,
implementation and maintenance of internal control relevant to the preparation and
presentation of the statement and applying an appropriate basis of preparation; and
making estimates that are reasonable in the circumstances,

2 The Certificate is addressed to and provided to abovementioned party(s) solely for
the purpose to enable complies with requirement of Project registration under Guj-
RERA Authority and should not be used by any other person or for any other purpose.

3. (a) management’s best-estimate assumptions on which the prospective financial
information is based are not unreasonable and, in the case of hypothetical
assumptions, such assumptions are consistent with the purpose of the information;
(b} the prospective financial information is properly prepared on the basis of the
assumptions; [c] the prospective financial information is properly presented and all
material assumptions are adequately disclosed, including a clear indication as to
whether they are best-estimate assumptions or hypothetical assumptions. (d} the
prospective financial information is prepared on a consistent basis with historical
financial statements, using appropriate accounting principles

4. Prospective financial information relates to events and actions that have not yet
occurred and might not occur. While evidence may be available to support the
assumptions on which the prospective financial information is based, such evidence is
itself generally future- oriented and, therefore, speculative in nature, as distinct from
the evidence ordinarily available-in the examination of historical financial information.
The auditor is, therefore, not in a position to express an opinion as to whether the
results shown in the prospective financial information will be achieved.

Prospective financial information (page 1 to 4) i.e. RMOF file & Working
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Land cost projected is as per government provided scheduled FSI payments to be made in
future.

Land cost incurred is as per Legal documents executed.

Construction Cost estimates are best judged from the Construction schedule designed by the
ENgineers.

On site development cost is estimated total 5.15% based on the experience of the past
projects which has been rounded to nearest figure of 10.00 crores approx and for quarter
wise estimation they are apportioned in the ratio of Cost of Construction.

Project loan (subject to a sanction in future) shall be disbursed as per stage of completion
and cost incurred for construction on books on actual basis but we have considered the
forecast requirement of funds and taken that as a basis in projection, however actual
disbursment may vary as per actual needs. Repayment is considered in increasing manner

throughout the tenure of loan. However it shall depend on the particular bank’s terms and
conditions of sanction.

Interest cost is assumed at 10.00% on project loan from banks. Loan from Partner or relatives
or friends are assumed partly interest free and partly interest bearing. Hence total of 4.18
crores are projected (as per usage of funds) as a interest on unsecured loans which makes
total interest cost projection to 21.59 crores.

Other Cost such as advertising/marketing, administration cost and other cost are projected
as per market prudence throughout the tenure. Out of Total 15.40, 5.40 lacs incurred in pre-
registration, 0.83 lacs are considered as as Advertise / marketing cost and rest is considered
as Administration cost.

8. Projection for Payment to statutory authority includes SMC fees and BUC registration/
application payment/Rera fees,

‘borrowed funds in Preregistration period includes Rs.20,55,25,834/- of the total loan
ursal received from promoters.
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