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IN DEPEN DEN'I AU DII'OIIS' I{EPOII'I

'l'o.

'l'he Partners of Hindva Developers LLP

Opinion
We hirvc aLrdited the acconrpanying Statentent ol AccoLtDrs ot lllNDVA DtTVELOpEI{S t-t_1, (..thc
LLI''). which cotttprise tlte llalunce Shcct (Stntcnrclt of Asscts arrcl t.iabilities) us ar Jl March 2020, rltc
Statettrent 01 1)tollt atttl loss lor tlre year tlrcn enclcd. und notes ro rhc Stateltenl ol nccoUnts. inclLrdirrg a
sltttrttlary of tlte signilicarrt accorItting policies (collcctively Ieler recl to ils "the Stalentent of AccoLtnts").
ln ottr opittion, tlte acconrpanyirg Staterrclt ol Accounls give a true rnd fair viclv ol rhe inancial
position of the LLP as at jI March 2020, and ot its flnarrciul perlbrmrrrce lbr the 1,eirl eniled in

accordance with the AccoLrnting Standards issLred by lnstitLrtc ol Chaltered Acc()uutants of lndia
("rcAl').

llasis ol Opinion
We have conduclecl our aLtciit in accordancc rvith the SruDda|ds on Auditing (SAs) issued by lCAl. OLrr
responsibilities urlder those standards are llrther described irr thc ALrditor's Ilesponsibilirics lbr the ALrdit
of the Financial Statements section of our rcport. We indepcnderrt of the entitv in accoldance lvilh the

ethical requirernerlts that are relcvant to our audit of thc f'lnancial statenelts, and Wc have tirltilled oLrr

other responsibilities in accordance with these requilements. We belicve thar the aLrdit evidence We have

obtained is sLrftlcient and appropriate to provide a busis lbr oLrr opiniun

Responsibilitics ul Marugcnrerrt rntl 'l'htrsc Chrrrgcd with Covcrnancc lbr the Fiuancial Statcrncnts
Martagerncnt is respulsible tbr the prepalatiorr ol the Ilrancial statcrnents in accordancc rvith Lirnited
Liability Partnelslrip Act, 2008 anii tor sLrch irrtelniLl conlrol as nlanlgerncnt dcterrnincs is necessary to
enabie the preparation ol ilnancial st ternents that are fiee llom material nrisstatenent, rvhetlter rirre to
liaLtd or error. ln preparing thc llnancial statcrnents, rnauagernent is responsible tbl assessing thc entity's
ability'to continuc as a going corcern, disclosing, as applicable. rlirtters rclatcd to guirg concern and

Lrsing the going conccru basis ofaccoLtnting unless nranagerlent crlller intcnds to lirlLridatc tllc entily or to
cease operatior'ts, or has ro realistic alternative but to do so. lhose chalgccl with goverr)iLllce alc
responsible fbr overseeing the eltity's firrancial lepolting proccss.

Auditor's Responsibilities lbr the Audit of tlre Financial Strtclncnts
Our objectives are to obtain reasonable assurance about wherher thc fjnancial staternents as a uhole are

tiee tiorr material rnisstatement, whether dLle to liaud or error. and to issLte an aLrditor's report that
includes our opinion. Reasonable assurance is a
auclit conclr.rctc,.l ir accortlance rvith SAs rvill
Misstatctnents can alise tlortt lluLrtl or errot'
aggregnle! they could reasonably be expectecl

basis ol these flnancial statenrcnts.

erial
bLrt is not ir gLriLrantcc tltat au

rtrisstaterlrcnt rvlren it exists.
lial it, individually or in the

decisions ol users taken on ttre



As palt ot an atrdii in accordilrtcc \rith SAs, We exelcise plotessional .jLrdgrnent ancl lrainr.rin
ldentity and rsscss tllc risks of material rrisslateruent ofthe linaneial starerncnts, whcthcrdue to tiirld
oI elror, design and perlbrl]t aLrdit proccclLrres lesponsivc ro t])ose tisks. and obtaiu audil evidct]cc that

is sutllcient and approprirte Io provide r basis lbr oLrr opinion. 'l he risk of nol derecting a rnarerial

misstatetnent resulting fiotn tiaLrd is higher thar lbl one resLrlting tiont error, as l'raLrd nray involve

collLtsion, lbrgery, interttiortal omissions, rnisrepresentations, or the override of inrelrtirl cgntrol.

Obtain an understanding of internal control relevul)l to the aLrdit ir order to desigrr aLrdit procedures

rhat are appropriate in thc circumstances, but not lbr the purpose of expressing ar opil]ion on tlre
el'l'ectiveness of the entity's internal coulrol.

. EvalLtate thc appropriateness ol accoLnting policies Lrsed and tlre reasonableness of accoLrnring

estirnates and rclated disclosLrres made bv man !crnent.

. Conclude on the approprialeness of management's usc ol the going corrcern basis ol accounting antl.
based ot't thc aLrdit evidence obtainerl, whctllcr llrrteri l uDcertaintv exists rcliltc(l to evcltts ot
conditions thiit utry cast signiticalt doubt on thc cnrit)'s abilily to continLtc us u going cor:cerr':. ll'ue
conclttde lhat a material unccrtaint), exists, We are required to tlraw auention in orrr aLrditor's report
to the related disclosLtres in the tlnarcial slaterrents or, il sLrcll disclosLrres arc irade(lLtirte, to rnodify
oLrr opinion. ottr cottclusiors ate based on the aLrdit evidence obt ireij Llp lo the dtlc ol orrr auditor's
rcpdrt. Ho!!e\(I. Iitlttre ercrrlr or curttlitinrr> rrit\ c.rU5c tl)( cnlit-\ lo ccilse lu curttirtrrc as lr guirtg
couccrtr. We conlnrLlniciltc \.yith those churgccl rvith govemarce legalding, itmong othcr nl rters, thc
plitnnerl scope antl tinirg ol' the auclit antl signilicant arrdit finrlings, inclLrcling arrv signilicant
clellcicrrcics itr inlcrnal coItrol tllat rvc identilv rlrrrirrp our aurlit

l'or, N'I. It. l'arrtlhi & Associrtcs

Cha rtcrctl AccouDtilnts

Ah nrc(la btl(I, l0rh l)rccutber,2020 Menlbcrship No.l70

UDIN : 20170644AAAAQO3952



HINt)VA DI]VELOPEI(S LI-I'

Bllance Sheet as at 3 lst March 2020

ParticLrlars SchedLrle i lst March 2020

ArnoLrnt flls.]

-l I st March 20 l9

ArroLrrrt flls.]
SoLrrccs ol F Lrrrti

I)artncr's Caoitll
I)arlners' Capitll Account

[,oarr I] Lrrtd

SecLrletl Louns

(.lnseculetl l-oans

Applicalions ol l Lrnd

lrirecl Assets

Opening WDV l'lus Adiditior)s DLrlrrrg the

[-ess: Depr eciation tor tlre Year'

C los ing WDV

Ir)vestrucnts

Crrrrcnt Assels. Loarrs & Ar,lvarrces

Invertor ies

Cash & Bu nk llalanccs

l,oans & Aclvlnccs

Less:

C-'Lrllert l-iabi litie: & l)rrvisions

S uncllr Crcrlilols

Olher C un cnt l-iirbilitics

Total Ils.

Net CLrrrent Assets

Total Rs.

B

C

L)

4,03 ,16,644 1,90,20,000

4,03 ,16,644 r,90,20.000

I r. t ()) 6)t

I ,81 ,221

40.2 8,800

3 ,03 ,'.7 0 ,47 4

15,602

j,600

4,04,08,644 3,03,89,676

3 2,000

l. 11.60.250

9.426

3 2,000 1.t3,69,616

4.03 .16,644 r,90,20,000

4,03 ,16,644 1,90,20,000

As per oLlr report of everr dale

For, M, I{, Pandhi & Associates

Chartered Accountants

Firrn llegistration No, I 12360W

For, H indva Devclopers LLP

Merr bership No.: 170644

UDIN : 20l706444AAAQO3952

Ahnredabad, loth December. 2020

(Sanj ay P Kheni)

Desigrrated l'artner

Ahmedabad, lOth Decenrber, 2020



l)articLrlars Sche

cl Lr le

20t9-20

ArnoLrrrt [ls.]
20I 8- t9

Arnount lls.l
lncorne

Sa les

0ther lncorne

lncreasel( D('crease) in Stock

Exoe nd itr.rre

l)urrchase

Aclministlative & Ceueral Expcnscs

Financial Expenses

Depreciatiol

Ner prolrt belbre tax

Less : Provision lor Incorne'l'ar

Net Prolll carr iecl to l)arrler'ij Capilal Accoullt

Toral

Total Rs.

E

F

58,22,t 4e 3,03;70,47 4

58,22,149 3.03 ,'7 0,47 4

52.78,602

3,11 ,29 I

3,69,612

3.O2.36.7 64

1 ,13.7 1 0

5 9,6 5,5 05 3 ,03 ,',7 0 ,41 4

( 1,4i,356)

( r,4i.156)

HINDVA DEV ELOPtrl{S LLP

Statement of Protlt & Loss fbr the year period tbrm 0 lst April 20 l9 ro 3 lst March 2020

As per our repo ofeven date

For, M, R. Pandhi & Associates

Chartered AccoLrntants

Finn Registration No. I 12360W

Membership No.: I70644

UDIN : 20 l70644AAAAQO3952

Ahmedabad, lOth Decembcr. 2020

F-or, Hindva Developers LLP

(Sartj ay l'jKheni)

Dr-siBrured Partn!,1

Ahrnedabad, lOth Decernber, 2020

,'!,:i,il:^:;ly



HINDVA DEVELOPEI{S LLP

Schedules tbrnring part of thc Prollt & Loss tbr year crrdetl 3 Ist March 2020

ParticLrlars As rl 3 lsl March 2020

ArnoLrnt Ills.]

As ut 3 I st March 20 l9

Aniount IRs,]
SCHEDULE . B
SECUII.ED LOANS

'l'otal I{s.:

SCH I]DU LE - F
IN V EN'IO It IES

(As per invertories taken, valLred ancl certiiled by the partners)

'l'otal Its :

SCHEDULE - B

CASH & tsANK BALANCI]S

Cash and Cash Ecr uivalenr

Cash on lrand

Balance rvitlr Bank In CLrrrent AccoLnt with

lClCl Bank-1175

'fotal l{s..

SCHEDULE - C

LOANS & ADVANCES

Other Adva nces

JP lscon I']vl [.td

CS'l'l{ccievrble
'l'otal l{s :

Crilnd'l'otrLl l{s. :

SCHEDULE - I

Sundrv Cretlitors

Chandrika Manoj bhai Vasani

Meet Jayantilal Sarghavi

Rajendrabhai Il Solank i

Uperd ra Matatlal Slralr

Total lls.:

SCHEDULE - D

Other Culrent Liabilites & Provisions

3,61 ,92,623 3,03 ,7 0,47 4

3,6 t ,92,623 3,03,70,47 4

50,000

| 5,602

t,8'7,221 r5,602

,10,00,0t)0

28,800 1.600

4tr,2 8,800 3,600

4,04,08,644 3,03 ,89,6'.7 6

42,57,000

6.68.2 5 0

7 J) S00

5 6,92,5 00

I , 13,60,250

22,000

I 0,000

O L)A

i'h\.\ 32,000 9.426

YnFcoV



HINDVN DtjVILOPEI(S LLP

SchedLrles tbrming part ol the Prollt & Loss tbr year eldcd 3 lst March 2020

l)artic Lrlars 20 t 9-20

Arnorrrt lts.l
2018- l9

ArnoLrnt IRs.]

SCHEDULE - M.

lncrease/( Dec rease ) in Stock

C losinq Stock

Work in Process

Less :Opening Stock

SCH EDULE - E

Purchases

Corporat ion Fees

Land SLrrvey No. 8 l613 SLrb l,lot No. 3

Staurp Duty & Registr liou l--ees

'fota I Rs.

'l-otal Rs.

SCHEDULE - I-

A drnin istrative & Ceneral Expenscs

Audit Fees

Electricity Expenses

CST Expenses

Stationery & Printing Expenses

Salarv Expense

Prol'essiona I & ]-echrical Fees

Total Rs. :

SCIIEDULE - O

Finuncia I Charqes

lntcrest ro AMC

lntcrest on l l)S

3,6t .92.623

3,03 ,10,4'.7 4

3 ,0) ,10,47 4

58.22,t49 3,03,10,47 4

52,18,6u2 10,98.764

2,75,00.000

r6,18,000

52,78.602 3.02,36.164

20,000

2t.913

16,968

2,400

1,20,000

t,35,950 1,3i,710

3,11,29 t 1.33,710

j,6 8,6 5 6

956

3,69,6 t2



Ilrr(l! t)c\r upds l-l-l'-AlIredrbnL]

Seh.J lc - A r/ PirLr!Li(rt),lilA(eourLr
St

Dg
S!

ll lr0l120l0 :l l/0]i2020

I

2

l
4

S !a!bh!i l',rri,ibl,ri Kl,ctri

Ke\rr llL in)rrbh Kl,enr

Sr rkcr Mukeihbhl l'flc

SrDI Mrlcihb|r l'fl.1

)ty"
2,50,000 2,50,000 2,50,000

{\ 2,5U,0UU 2,5U,000

lIIJ\n l)rt.i)t)err I I lr -n lilrc\trl)r(L

S.]lrdr[ A, l)rrr'r!'s( rr.rr,^.eonrl
Sr

DB
1li0 t 2010 li0:r/t020

I

2

3

Slr!r\bl,l, l'ri!rl)lrr KIe

Ku\!' lIn!rlllbl,ir Kl'ci)l

Srrkcr Mukis[b]rr I']u.l

Suir Muk!sIblur l'dtl

15.i

25%

1,t7,70,000 2,15,U0,000 (l5 ri39 1,01,34, t6 t

(15,E:le)

(:r5.8:r9)

( 15,8:19)

1,01,14,161

(35,8191

(15,8:191

I,E7,70,000 2,15,t_r(_r,000 t,rJ,J56 6.1.1 t,.tl



HINDVA DEVELOPEII.S LL]

2

3

Note-18
Sl(; N l t-lCANl' ACCOU N'f lNC POLlCl tis AN D NO I ES ON I INANCIAL S1'A1'llrl"l LNl S

SICNIFICANT ACCOUN'IINC POLICIES

Basis of Preparation of Finarrcial Statenretrts:
'l-he uccounls oi thc LLI' are prepared Llnder thc historicul cost conv!'lttion using the accrr.ral rnetllod of
accoLrntinB irr accordunce with the genelally ireccptcd accoLlnring principlcs in lndia.

RevenLre Recognition:
'l he tlnn is itt tlrc business of lteal Estate Developnert. I{evcrLre tiorl sale of Ll)its is recognized when
the propelty is ttanslerred to buyer fbr a pr;ce or all signilicant risks and rer.vards ol ownership have

been translcrred to thc buyer and thc seller retains no ellective conrrol of the goods/property transf'erred
and no signiticartt uncertilinty exists trom the sirle of the goo,,ls/propelty. Irl respect ol'Lrnits sold/bookecl
percerrtagc of contplctiort nletllod is lbllowed to recognise rcvcnLrc as per AS- 7 "Constructiorrs
CoDtracts" ard GLridencc notes issued by lnstitutc ol Chartcred AccoLlrtants of India. In doing so the

revcnLle is recognised inrespect ot a particLtl r project Whcn;

(a) Work on Project is cornpleted rrrore than 25oZ and

(b) Atleast I 0olo of contracted arroL ]t is realised at the reporting tlare ir espect of each of the contracr .

(c) Atleast 257o of the saleable area is secured by contracts or agreement or other legally entbrceable
docLunents with br-ryers.

I-ixed Assct5 & Dcprcciation Arrrortisalit-rrr:

Fixed Assets are capitalized at cost including all direct cost and expenses incurred in connecrion with
acqLrisition of fl.red assets appropriated their bLrt net oftaxes. All cost, till comrnencernent of commercial
prod Lrction is capitalized.

Depreciation on tlxed assets (inclLrding inrangible asscts) is provirlcd on the Writen Down Method at the

rates and in thc rnaDncr prescribeil irr lnconre-'l'ax Acr. 1961. Coodrvill is testecl tbr irnp inrent annually

4 Borrowing Cosrs:

Bolrowing costs that are attribLrt ble to lhe acquisitior) or corstruction of qLralitying assets are

capitalized as part ofthe cost ofsuch assers. A qu lifying asser is orc lhat necessarily takes substanrial

period of time to get ready tbr irrtenclecl Lrse. All other borrowing cnsls are charged to Revcnue.

5lnventories:
Inventory is valLred at cost or net realisable valLre whichever is lower. 'l'he llrrn is in the business of Real

Estale Devc lopmcn/Construction. 'lhe invenrory woLrld consist of Cost of Land, Cost of Expenses lbr
upkeepment ofLand including development expenses, Cost of ConstrLrct ion, Borrowing Costs etc.

Work in Progress

Work in progress cliscloserl ls at report;ng clate inclucles aggrcgate amount ofcosts and lecognizeci protit
(less recogttized losses) urp to the reponing datc, Costs generullv inclLriles cost of llrrd, land developrrcnt
Iights, consttr.tctron costs, job rvork, allocrtccl bo|rorving costs rnd otlrcr costs that are uttributrble tc)

/+,'t Iol

\l

(lnventories are as taken, valued and certitled



6l-axation
'faxation expense is comprise of current tax and tlcferred tax charBc or credit. Provisiorr lbr 'lax is made
on the basis ofthe assessable income at the rate appliciible to the relevant assessment year. Advance-1ax
and Tax Deducted a1 Source are adjLrsted against provision of taxation and balance, ifany, are shown in

the balance sheet Lrnder respecrive heads.

7 RELATED PARl'Y 'I'ITANSACTION

Parties are considered to be related il at any tirne during the ycar, one party has rhe ability to control the

other party or to exercisc signiticant inflLrence over the other party in rnaking llnancial and / or operrting
decisiorr.

Related party DisclosLrre. :- Disclosures as reqLrired by AccoLrnting standard l8 "Related Pany

Disclosures" are given below.

Pa rtners

Saniaybhai Pravinbhai K heni

Key ur Hiurruatbhai Klre rri

Sankct M Lrkeshbhr i I'atel

Sur it MLrkcshbhai Patel

llel tc(l Pxrtics - Nil

'fr lls.rctiors Witlr llclxrc(l l' rtirs

No 'l'rrns ction
Pa rtrrer lLclatctl Purtirs

2019-20 20t8-19 2019-2 0 2018- r 9

I Distribution of Prollt / (Loss) tbr the year ( 1.4i.356)
1 Current Capital contributiorl 2,15,00,000 r,87,70,000

8 Provision, Contigent Liabilities and Contingenr Assets:

Provisions involving sLrbstantial degrce of estirnation in rncasurcrlcnt are recoglized when there is u

present obligation as resUlt of past events and it is probable that tl)!'re thcrc will be outllow of resources,

Contingent libilities are not recognized bLrt are disclosed in the notes. Contingent assets are neirher

recognized nor discloscd in the linancial statemenrs,

9 Use of Estirnates i

'fhe preparation of llnancial starerner)ts, in conlbrnrity with Cenerirllv Accepted AccoL[]ting l,rinciples,
reqLrires the rrranagerrent tr) rnake estirnates and ussurnpliorrs that atl'ect the reported arnorrnl ofassets
and liabilities antl tlisclosLtres of contingcnl liabilities as at tlle dirte ot'tlnancial starcrncnt and the resLrlts

ol opcrations dLrrirrg the reporling periocl Although lhcse estimates ure basecl upor rnanagerrrent's best

knowledge ol cLrrrent evcnts and actions, actual resLrlts coLrld dilter llour thcse estilrates,



II, NOTES ON FINANCIAL STATEMENTS

I Previous year ligLlres are rcgrouped and rearranged wherever it is necessary. Figures are rounded olf
llearest to the rupee.

2 Contingent llabiliry not provided fbr:- Rs. Nil

3 Value of Inrports of goods on Cll.' Basis :- Rs. Nil

4 Expendittrre in tbreign currency during the flnancial year on account of royalry, know-how, prot'essional
and consultation f'ees, intcrest, and othcr martcrs lls. Nil

5 Earnings il lbreign currency olr export ofgoods culcLrlated on F.O.ts. busis :- lls. Nil

'l'he Entitv has provitlerl fbr deterred la\ in accordance rvith the Accountilg Standarcl on "Accounting lbr
-faxes on lucome " (AS 22) issLrecl b) the lnstilutc ol churtered AccoLrrriurls ol lndia. 'l-he cletails ol'
clefcrredtaxassetsandliabilitiesofthecornpanyasonthcdateofbalarcesheetnleasabove'l he Ertirt,
has not provided nct delcrrcd tax lsset i11 the absellcc of virtLtill ceflaint) of tirture incolte.

For, M. R. Pandhi & Associatcs

Charteretl Accoun tan ts

For, H intlva Developers LLP

UDIN : 201706{.lA,{AAQO3952

Ah me tlabarl, l0th l)cccnrber,2020

(Sanjay P Khcni)
Dcsignated Purtner

Ah rnctla bad, loth Dccerrbrr,2020

20t8-l9
Delerretl Tax Lia bilities
On timing ditlererrces on depreciation on llxed
Delcrrcd Tax (Assets)

Brough lbrward and Current Year Loss & U

et Def'erred Tax Liabiliries on the date of Balance

Particu l:r rs 20t9-2t)

(44.72'7 )

(44,721)


