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Director’'s Repon

Dear Members,
Your Directors have pleasure in submitting their 5" Annual Report of the Company together
with the Audited Statements of Accounts for the year ended 317 March, 2018,

FINANCIAL HIGHLIGHTS
The Company’s financial performandas fior the year under is mentioned a5 uncéer -
{in Rupesaz)
PARTICULARS © | Yearended31" | vearended 317
et | __March,2006 | March, 2015
| Sale of Flats S 0 1,93,19,000
_Other Income | aaisaEDe| 13,90,934 |
E.!-l:ﬁ.ingitu:tuTwuﬂ. iN-progress . 2?13 ﬂilﬂ - 15&953 330
 Totsl Revenue e s Bl 30,71, qu__ | I - mﬂ"i.
‘Opening stock of work-in-progress | 158963330, 17657271
Cost of Land o] 14,01,04,220
Materials . 1 dawsma0| 1,15, an.sﬂz
' Laboyr Churge:» B o _| 180900 00000 |
| Administrative Costs = i 1,67,03,967 | 82,07,595
| Depreciation 'EI. .ﬂuw:rf‘tllﬂlrnn l:l:ﬁ.l.i ! 13,01, 40E 8,958,850 |
“Financial Charges a4B288| 3,270,597
Tatal Expenses 27.23,41,242 ~ 17,88,70,124
Profit { Loss Betore Tax = T 3anse.s0s 803,140
Less: Current Tax. i, ——— _ 1 1,69.370 0|
Less: DE!HrEd TR - - S i
"Profit / Loss After Tax B . 3,45,90,236 | ~ §,03,190
5 5 AlRS

For the year ended 31.03,2016. the company has not sold out any units constructed by own
The generation of aggregate income from the construction activities / real estate activities by
the entities in which the Company is 3 Partner was of R5.2,47,59,606/ . The company earned o
Profit of Rs.2,47 59,606/ at the end of the year.
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During the year under review, thera was no change n the nature of business activities of the

Company.

DIVIDERD

With a view to conserve the resources of the Company; the directors are not recommending

any dividend far the year under reviow

T F D

For the year ended 31.03.2016, Met Profit after tax earned by the company of Rs.3,45,90,.236/-

was accurmulated and tronsferred 1o Surpius,

CHANGE RE CAP I

During the yvear under roview, Authonde Share Capital of the company was increased from
Rs.1,00,000/- (Rupess One Lag) divided into 10000 equity shares of Rs. 10/ each To
Rs.5,01,00,000/- [ Rupees Five Crore D Lac Only) divided into 10,000 equity shares of Ra 10/
each and 5000000 (Fifty tacs) preference sharec of Re.10/- each by creation of further

50,00,000 preference shares of Rs. 10/ each,

EXTRACT OF ANMUAL RETURN

The extract of Annual Return, in format MGT = 9, for the Financial Year 2015-16 has been

enctosed with this report. [Annexsed a5 Annexure — A)

BER OF BO M

During the fnancial year 2015-16, Six (&) meatings of the Board of Directars was held and

condicted as under

5. Mo, Date of Board Meetings

1. 01.05,. 2015
2. 04.07 2015
03 09.09.2015
04. 01.12.2005
05 08.02 2046
0. 2B.03 2016

PARTICULARS OF LOAN, GUARANTEES AND INVESTMENT UNDER SECTION 186

Mumber of Directors on
the Board

2

bd kg S b PO

B el i B P Pl

Mo, of Directors
present

The Company has not make any loan or gives guarantee of provided Security or made

investmeant under sectign 186 of the Companies Act, 2003 during the year under review.
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PARTICULARS OF CONTRALTS OH AHRAGEMENTS WITH RELATED PARTIES

During the year under review, the company has not entered into any cantracts / arrangements
! transactions with the related parties as prescribed under Section 188 of the Companies Act,
2013,

EXPLAMATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE REMARKS

OR DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING COMPANY SECRETARY IN
THEIR REFORTS

There were no qualifications, reservations of adverse remarks made by the Auditers in thair
report. The provisions relating to submission of Secretarial Audit Report is not applicable to the
Lormpany,

| i TH FiNAMNCIA R T H
FINAMNCIAL STATEMENTS RELATE AMND THE DATE OF THE REPORT

Wo material changes and commitments affecting the financial position of the Company
occurred between the ends of the financial year to which these Financial statements relate on
the date af this report.

COMSERVATION OF EMERGY, TECHNOLOGY ABSORFTION, FOREIGHN EXCHAMNGE EARMINGS
AND OUTGOD

The infarmation pertaining to conservation of energy and technology absorption as required
under Section 134 {3){im) of the Companies act, 2013 read with Rule 8(3) of the Companies
(Aecounts) Rulas, 2014 is not applicable to the Company.

Mo Foreign exchange Earnings and outgo during the year under review.

SUBSIDIARI INT W ] I
The Company does not have any Subsidiary, Joint venture or Associate Campany,

15K KA NT POLICY OF THE COMPARNY
As the Company being a Private Company, the element of risk threatening the Company s
axistence 15 very rninimal and does not have any Risk Managament Palicy

DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

During the yvear under review, thera was no change in directorship of the company.
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DECLARATION OF INDEPENDENT DIRECTORS
The provisions of Section 149 pertaining to the appointment of Independent Birectors do not
apply to our Company.

The Company has nol developed and Implemented ary Corporate Sooal Responsibiiiny
Imitiathves as the sald prowisians are not applicable.

AND DISCHARGE OF THEIR DUTIES

The provisions of Section 178{1) relating to constitution of Momination and Remuneration
Committes are not applicable to the Company and hernce the Company has not devised any
palicy relating to appoinirment of Ditectors, payment of Managerial remuneration, Directors
gualifications, positive atributes, Independence of Directors and other related matters as
prvaided under Section 178{3) of the Companies Act, 201 3.

DIRECTORS RESPONSIBILITY STATEMENT
In accordance with the provisions of Section 134(5) of the Companies Act, 2013 in refation to
the avdited financial statements of the company for the year ended 31% March, 2016, the
Beoard af Directors hareby confiems that -

» in the preparation of the annwal gccounts, the applicable accounting standards had
been foliowed along with proper explanation relating to material depariures,

* The directars had selected such accounting policles and applied them consistently and
made judgments and estimates that are reasoneble 2nd predent so 35 10 give a true and
fair view of the state of affairs of the company at the end of the financial year and of the
profit and lass of the campany for that period;

& The directors hed taken proper and sufficient care for the mainterance of adeguate
accounting records in accerdance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other [rregularities;

® The directors had prepared the annual accounts on a going concern basis; and

* The directors had devised proper systems (o ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively

DEPOSITS

The Company has neither accepted nor renewed any deposits during the year under review.

5 DITORS
M{fs. SN K & Co., Chartered Accountants; were appointed as a Statutory Auditors for 2 perled
of Flve {5) consecutive years commencing from the conclusion of the 3™ Annual General
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Meeting tifl the conclusion of 8% Annual General Meeting subject 10 ranification by the
members al every Annudl General Meeting. Mecessary resolution for ratificationn of
sppointment of auditor s 58t out im the notice of Annuwal General Meeting for seeking approval
of the members,

COST AUDITORS

The Company ws not required to appaing Cost Auditer during the year under review.

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL MECHANISM /

LE F
The prosisions of Section 177 of the Companies Act, 2013 read with Rule & and 7 of the
Companics (Meetings of the Bosrd and s Powers) Rules, 2013 is not applicible to the
Company,

ACKNOWLEDGEMENTS

“our Directors place on record their sintere thanks to bankers, business associatas, contullants,
and various Government Authorities for their continued support extended to your Companies
activities during the year under review. Your Directors also acknowiedges gratefully the
sharehalders for their support and confidence reposed on your Company.

Far and on behalf of board of directors
WISHWAS HITECH INFRAPROJECTS PRIVATE LINMITED

(Bpeaet

' e Eh\.um:, .
HI.IHE-EHBHM DUNGARBHAI ALY A HARESHKUMAR O, PARVADIYA
OIRECTOR DIRECTOR
i =03532753 DiN: 03532747

Date: 29082016
Place: Surat
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ANMNEXLIRE -& TO THE DIRECTORS' REFORT FIR THE YEAR ENDED 3103 2096

EXTRALCT OF ANNLAL RETURN
as on financial year ended an 3103, 2016

Fursiant ta Section 47 {8} of the Companies Gog, 2008 arad rele 1201} of the Company [ Manaperaemt & Sdrunisaration | Rules, 2004,

] REGISTRATION & OTHER DETAILS:
] II:IH LA5200GEIZ0IAFTCORE1 1D
i ratlon Date S000e 2011
] Mame of tha Com VISHWAS HITECH INFRAPROJECTS PRIVATE LIMITED
i |Categon Sub-categony of the Comaany Cmpary Limited by shares) Man govt campany
PLOT MO, B-2/ 104, INDRALOK RESIDERCY, SATELLIGHT, ROAD, OPF. PIDONEEFR
“ ﬁﬂﬁ::;?:ﬁm“ e SCHOGL, MOTA VARACHHA, SURAT-194101, GUIARAT, INDIA
Tel. No. - 1979859044
wi  |wherhar Ested enepany e
Mame , Adhlrest & rontact detaili of the
il NOT APPLICADBLD
* Begittrar B Transfer Agend, iF any,

Il PRINCIPAL BUSINDSS ACTIVITICS OF THE COMPANY
&ll the busimsse activkies cancribating L0 ar menre of the tatal turnower of the oom hall ks ctated

Dhuariimg The vear under reves, com pany bas nol carried ol any operglionsl scihities,

I PARTIOULAHS OF HOLDIMG , SUBSIDIGRY & ASSOCIATE COMPANIES
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