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I have examined the anmexed Balance Sheet of M/s. RAMESHWAR DE?ELDFEI{S,

- PAN - %BFRE?EE.‘]. At ; Savan status, Bh, Rangoll P;ark! Mota Mavs, Walawad Read, Rajket -5.
As entity being Partnership as at 31st March, 2014 and Constructlon Worl In Progress Accaunt |
for the vear ended on that date, The's& Flnanclat statements are the responsibillty of the firm,
Our responsiblilty Is to exprass an opinion on these financial stataments based on our Audit. [
have conducted our audlt in accordance with the auditing standards generatly accepted in India,
Those standards require that we ptan & perform our audit to obtain reasonable assurance about
the whether the financial statements are free of material misstatement. An Audit Includes
examintng on a tast hasils, evidence supporting the amounts and disclosures in the firancial
stataments. An audit alse includes assessing the accounting princlples used and significant

. estimates made by the partners. As well as evaluating the coverall financial stataments
presentation. Which are in agreement with thg_ books of account and records maintained at the
head office at Rajkot and branches at NI and report that.

1. i have obtatned all the information and explanations, which to the best of our knowledge
and belief were necessary for.the purpose of our audit,

'2. In my opinion proper books of account have been kept by the firm, s¢ . far as appears
from our examination of such books,

3. In my opinlon and to the besi of our Information and according to the explanation given .
to us, The said accounts and statement of source and application of funds give a true

1;_ and fair view,
5 In that case of the Balance Sheet of the state of affairs of the entity as at 31*
March, 2014 and,
b. In case of the Constructlon Work in Progress Accotnt of the Progress of the entity
for the year ending 31% March, 2014,
Place : Gondal _For. ‘_D.ﬁ.DA.DHAHIA B Co.,
Bate : 24.07.2014 . , ﬂﬂﬂi .,{ Chartered Accountants
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RAMESHWAR DEVELOPERS

EALAMNCE SHEET AS CN 31ist MARCH, 2014

- N—— AMC:.I'HT AH:J;UHT ASSETS AH{:UH'I‘ AH{::JNT
CAPITAL FIXED ASSETS a8847207.00
Fartpet's Capital Afc, As per Schedufe "G"

A% per Schedigle "AY 92658724.95
INVESTMENT 0.30
RESERVE & SURFLYUS 0.GO
SECURED LOANS F3735569. 73 CURRENT ASSETS, LOANS &
As per Schedule "B" ADVANTCES
UNSECUREL LOANS
As per Schedule "C7 10500000.00¢ a) Inventories -
Project Work In Pregrass
CHOREMNT LIABILITIES & {LAs valued & certlfied by the 113512420 50
P._.VISIONS Partners of the firm}
a} Sundry Credltors ; :
As per Schadule "B"| 1B281754.37 ~ | b) Cash & Bank Balance
Az Per Schedule "H"f  1968077.50
} Advanrce From Flat Ownors : )
A% par Scheduwic "EY|  1400000.00 c} Loan, Advances & Depaslte
Ag Par Schedule "Il 6131145.00
e} Other Llabilities & Provision ; 12161.1262.0%
As per Schedule °F'|  244500.00
| 19026264.37
TOTAL 130458548.08)] T TOTAL 130458549.09
Az Far Our ftaport of Even date
.. .FOR D.C.DADHANIA B Co., FOR , RAMESHWAR DEVELOPERS
53BN Chartered Accountants
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RAMESHWAR DEVELOPERS

CONSTRUCTION WORK IN PROGRESS ACCOUNT FOR THE YEAR ENDED AS ﬁﬂ 31.03.2014.

PARTICULARS AMOUNT AM“:HT PARTICULARS AMQUNT
X g
GPENING WORK IN PROGRESS Eo247042.63
CLOSING WORK IN PROGRESS
fAs valued & cartifiad by the .
PURCHASE Partnesr of the firm) 113512039.58
Bulkding Materls Purchase 33714388.43
DIRECT EXPENSES
Advertisement Exps. SRO00.00
Brochure Drestan Exps, 65000, 00
Eleciric Exps. 4065339.00
Fretght & Labour Exps 1111910
Labour Exps, 1325880.00
: R.U.A, Charges R477739.00
Road & Garden Development Exps, 6566.25.00
Salary Exps. 266300.00
L alke Superviser Salary Exps, 420000.00
Transportation Exps. 7B6214.00
VAT Pald Exps. 1565044,30|
Watchmar Salary Exps. 152000.00
10632780.40
Less 1 Kasarf Vatay 440,30
10632350. 10
INBIRECT EXPENSES
Audit Fees 12006.00
Banlk Charges 722.00
Car Insurance Exps. 200B72.00
Bonaton Exps. 11800.60
Intarast oh VYehicle Loah 3127035,73
Office Exps J5830.00
Printing & Stationary Exps. 748504.00
- 1325637.73
NEPRECIATION T17348.00
A
PAYMENT TO PARTNERS
interest on Partners Capital 7874362.70
TGTAL ! 1135120329.59 TOTAL 1135120359.59
As Par Qur Report of Even date
T FOR, D.C.DADHANIA & Co., FOR, RAMESHWAR DEVELOPERS
ol ANy Chartered Accountanis
(i
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RAMESHWAR DEVELOPERS

SCHEDULES FORMING PART OF BALANCE SHEET AS ON 31.03.2014,

o5 . PARTICULARS A“‘;_”'" ““g_“"T
SCHEDULE : B : SECURED LOANS
1 (HDFC Bank Car Loan -1 S217670.83
2 RDFC Bank Car Loan -2 3455888.90
TOTAL SECURED LOANS | 737355973
SCHEBHILE : C ! UNSECURED LOANS
1 {Babial Gokalbhal Gajera 2RO0G00.00
2 {hgna A, Gajera 3000000.00
3 jNirman Developers 5GG0000.00
TOTAL UNSECURED LOANS |_10500000.00!
SCHEDULE : D : SUNDRY CREDITORS
1 |Addition Cable Pyt. Lid. >2880.06
2 |Arvindbhal L. Lathlva 20000.00
3 |Ashokbhal Dhirubhai Gorvadia 129400.004
4 |Bavanfibhal H. Metaliya 299383,50
5 |Bhavesh Building Matarials 2422382 44
& |Bhaveshwar Bullding Materlals Suppliers 1688600.00
7 |Chandan Sanitary Wares 10172.16
8 |Darshan Enterprise J064549,00
9 Dell Ceramic Pvt, Lid. 51844.00
10 [Doiphin Poly plast Pyt £4d. 27537.00
11 [Easy Flitting Trading Co. 123111
12 {Eros For Sanatarywaras 1347 2,44
13 (Ganga Enterprise 146427.34
14 |Gicbie Agency 243112500
15 {Harbhole Borwelt 7707200
16 |Harbhole Tubs well 7224500
17 lay Gurudey Bricks Suppllers Q600G.00
18 (Jay Stone Crusher 153452.00
19 |Kiritbhat layamtibhai Gorvadia BO0000.00
20 |Kiritbhai L, Bhalsod 192000.00
21 |Krishna Minerals 184627.00
22 |Lafarge Aggregates 8 Concrete Indla Pt Lid. H6023,65)
23 |Marutl Stane Crusher : 10491.00
24 {Midhi Steal _ A400L4765.03
25 10m Enterprise 22359611.00
25 |Parth Mica 12651.00
27 |Patel Interiors PyE. Ltd, 178034.11
28 [Shlv Stone Crusher 7472.89
2% [Shree Bhaveshwar Suppliers 318100.00
30 {Shres Umilyva Matals 52134.00
31 [Surworld Yitdfied Pyt [2d. 224740.00
32 Wasundhara Stone Crusher 15730.680
TOTAL SUNDRY CREDITORS FM
SCHEDULE : E : ADVANCE FROM FLAT QOWNERS
1 |A-103 Hina DHesh Palecha 500000.00
2 |B-11803 Muktaben Jivanial Patel Soa000 . 00
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RAMESHWAR DEVELOPERS

SCHEDULES FORMING PART OF BALANCE SHEET AS ON 31.03.2014.

St PARTICULARS AMOUNT AMOUNT
Na. T, A
SCHEDULE : F : OTHER LIABILITIES & PROVISIONS
1 1Audit Fees Payable 1200000
2 |TD5 on Advertisement 1001200
3 {TDS Contractor GOGE.00
4 (VAT Payable 225500.00
TOTAL OTHER LIABILITIES B PROVISIONS M
SCHEDULE : H : CASH & BANK BALANCES
1 |cash on Hand 677795.00
2 |Unlon Bank Gf Indla Afc. 1290282,50]
TOTAL CASH & BANK BALANCES \M‘
SCHEDULE : I : LOANS, ADVANCES AND DEPOSITS
Deposits _
I JCST Daposlt 10000.00
2 |Electrlc Connection Deposit 2000000
3 |VAT Deposit 100900. G0
TOTAL DEPOSITS {A) 4000000
Advances
1 |Chanabthal Dhanjibhai Katha 500000.00
2 [Dharmesh Dayabhal Rakhasia SG00500.00
3 {Express Electio Elevators Co. 2000000.00
4 {Govindbhai P, Pambhar 526250.00
S Kal Skudios Pyvt, Lid. 4000.00
& {Krutl Graphics 1300.00
7 |Mayank Patel 13495, 00
8 |Rakeshlumar Subedaram 50C000.00
S |Ramesh Liladharbhai Pankhanfa 275000.G0
10 |Shantilai Danakhal Parasia 275000.00
11 VAT Receivable 8559600
TOTAL ADVANCES(B) M
TOTAL LOANS, ADVANCES AND DEPOSITS{A+B) — 5131145.00
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Mfs. RAMESHWAR DEVELOPERS
Previouws Year Faded on 31.03.2014
Agzegament Year 20042015

N SIGNIFICANT ACCOUNTING POLICIES

1. Basis of accounting / accounting convention
The firm uses the Accrual method of Accounting. The financlal statements are praparad in Cﬂ-ﬂfﬂrmtt‘f
with generally accepted sccounting principles, which reguire the Management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and is disciosures of contingent
assets and liabilities at the end of the financlal statements and the reported amolnts of revenues
and expenses during the reporting perfods. Actual results could differ from those estimates

2. Fixed Assets
Fixed Assets are stated at hbistorical cost. Cost of acguisition/censtruction is inclusive of frelght,
duties, taxas and alf other incidental expenses relating to fixed assets, Déprectattﬂn oft flxed assels
providad at W.D .. method.

3. Current assets =

I the opinion of the Partners, the value on resiization of Current Assets, Lﬂans % ﬁdvancés, If
Realized n the ordinary course of the business, Shall not be less than the amount, which |s Stated
in the current year balance shget. The provision for all known Hablfitles |s reasonabla and not In
excess of the amount considered reasonably necessary. '

4. Inventorics . .
Inventories-Construction Work In Progress are value at cost price which s certified by the partner.

5. Balan:e.ﬂnnﬁrmaﬂun _
Dabit, Credit balances of liabilities and Loans & Advances and Deposits are subject to confirmation,

G. Thara are no such items in raspect of the following and hance not applicable

{a} Disputed Tax Llabilltles
{B) Frovision for Retirement benefit/Gratulty

{c)} Contingent Rabsllities.
{d} Research and Development Expenditure
{a} Forelgn currency Transacklons,

‘Place ; GONDAL —..For D.C.DADHANIA & Co.,

Dafe 1 24.97.2014 p fﬁﬁ A f:;‘\i:harterad nnmuntants&
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