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INDEPENDENT AUDITOR’S REPORT

TO THE PARTNERS OF SHIVALIK JHANVI INFRASPACE LLP

Report on the Financial Statements

We have audited the accompanying financial statements of SHIVALIK JHANVI
INFRASPACE LLP (“the LLP”), which comprise: the Balance Sheet as at March 31,
2021, the Statement of Profit and Loss and Cash Flow Statement for the year ended and a
summary of the significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true
and fair view of the financial position, financial performance of the LLP in accordance
with the accounting principles generally accepted in India, including the Accounting
Standards issued by the Institute of Chartered Accountants of India. This responsibility
also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the LLP and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

* Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the Standards on Auditing issued by the-
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial controls relevant to the LLP’s preparation of the financial
‘statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the LLP has in place an adequate internal financial controls system over financial
- reporting and the operating effectiveness of such controls. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of
the accounting estimates made by the management, as well as evaluating the overall
presentation of the financial statements. N SHAZSN
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; Opinion

- We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements. :

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Limited Liability
Partnership Act, 2008 and Limited Liability Partnershlp Rules, 2009 (as amended) in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the LLP as at March 31,
2021, and its profit for the year ended on that date.

Report.on Other Legal and Regulatory Requirements
- We report that: -

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the LLP
so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss and Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards issued by the Institute of Chartered Accountants of India.

'For and on behalf of
Dhiren Shah & Co
Chartered Accountants
. Firm’s registration number: 114633W

)
Dhiren Shah
Partner } .‘
Membership number: 035824 N

Place: Ahmedabad
Date: 2Gloal2o021

UDIN: 2035 ¢2 4 A4AARSA 559
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SHIVALIK JHANVI INFRASPACE LLP

1/G.F. SHIVALIK HOUSE, NR AAR]AV SOCIETY, NR, SATELLITE POLICE STATION, OPP.SATYAGRUH CHHAVANI,

AHMEDABAD 380015
" LLPIN:AAG-1818

BALANCE SHEET AS AT 31ST MARCH, 2021

NOTE | ASAT31STMARCH, | ASAT 31ST MARCH,
PARTICULARS - NO 2021 2020
' ' AMT. (RS.) AMT. (RS.)
W TR TS RETUTRUNT SR M. '
(1) PARTNER'S FUNDS - _ ; ‘
CONTRIBUTION . A | (8,63,89,339) 20,98,25,382

RESERVES AND SURPLUS (INCLUDING SURPLUS BEING THE | |
PRO_EIT/IJQSS,MADEDURIN_G, YEAR)

As per our Audit Report of even date attach herewith

FOR, DHIREN SHAH & CO.
CHARTERED ACCOUNTANT
FIRM REG ¥

DHIREN SHAH
PARTNER
MEM. NO. : 035824

PLACE : AHMEDABAD
DATE: 2aj0q]2s2,

UPI: 21095%24,AAAA BSA 554

SECURED LOANS B 269659647 | . 269041890
UNSECURED LOANS' B N T 11,6003349 | 17,8329710
SHORT-TERM BORROWINGS ] co o
CREDIFORS R A T A . .. 13/67,39,913 7 99 66 450
ADVANCE FROM CUSTOMERS e ) - E ~30,67,44,027 » 46 42, 01 366
OTIIFR LIABILITIES e F o 28,71, 846 ' 66 75 967
SIIORT TLRM PROVISION G , 7 77 00 000 11 70 00, 000
_1{TOTAL 82,42,29,443 1,32,50,40,765
FIXED ASSETS Ho .. 2L,74,800 ) 3,84,13,339
INVESTMENTS B B | 1,04,69,622. e
LOANS AND ADVANCES S T b 99,65,22,672
INVENTORIES K 79,65,64,124 65,18,22, 501
DEBTORS/TRADE RECEIVABLES L 174,187 129,10,710
CASH AND CASH EQUIVALI:NTS M 48, 23 315 B 18 19 965 )
QTIIER__ASSI;"I_‘S o N _ 1 00 23 396 ] 3 35 51,578
TOTAL 82,42,29,443 1,32,50,40,765
Significant Accounting Policies and Notes to Accounts w

FOR, SHIVALIK JHANVI INFRASPACE LLP

[PARTNER]
TARAL SHAH

PLACE : AHMEDABAD ;
DATE: 2]0q] 202
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SHIVALIK JHANVI INFRASPACE LLP

1/G F. SHIVALIK HOUSE, NR. AARJAV SOCIETY, NR. SATELLITE POLICE STA' TION, OPP.SATYAGRUH CHHAVANI, AHMEDABAD 380015

LLP IN:AAG-1818 .

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON 31ST MARCH, 2021

e e ],25,()(),4-06'” S TS e

SHARDA PARK | _SHARDA PARK TOTAL
. NOTE VIEW 1 VIEW 11 :
PARTICULARS NO. 2020-21 202021 :3;9(}350)
' AMT (RS) AMT (RS) '
[A] INCOME ; - N i e .
0 54,03,74,236 : )3:25,74,213

130 28661'

89,438,176

55,28,74,642 5,28,256

55,34,02,897 |

94,15,17,389 | .

29 5720 1()4.‘: T
8

- ;'1:7','33"6)4'7‘7'7",

THER EXPENSES - : 16394512 | '_ .
REMUNERATION - - l 80, 0() 000
Total Expenses 35,02,05,695 21,26,397 35,23,32,092 64,29,17,426
NET PROFIT/(NET LOSS) [befOI e taxes] ) 20,10,70,805 29,85,99,963
PROVISION FOR TAX - - 7,77,00,000 11,70,00,000
{EXCESS)/SHORT PROVISION OF TAX Ol" EARLIER YEARS - - 17,32,024 -
PROFIT AFTER TAX : - . 12,16,38,781 18,15,99,963
PROFIT TRANSFERRED TO PARTNERS' ACCOUNT ) - - 12,16,38,781 18,15,99,963

PROFIT TRANSFERRED TO RESERVES & SURPLUS

Significant Accounting Policies and Notes to Accounts ) w

As per our Audit Report of even date attach herewith

FOR, DHIREN SHAH & CO. FOR, SHIVALIK JHANVI INFRASPACE LLP

CHARTERED ACCOUNTANT 2

€& ARTNER] palfryfER]
TARAL SHAH CHIf gk SHAH

MEM. NO.: 035824

PLACE ; AHMEDABAD | TsSST L ZUPLACE: AHMEDABAD
paTE: 20loq]zo2t PATE: o¢ilooy| 2024

P 210358 24AANA RS IBSY



SHIVALIK JHANVI INFRASPACE LLP

"1/G.F. SHIVALIK HOUSE, NR. AARJAV SOCIETY, NR. SATELLITE POLICE STATION, OPP.SATYAGRUH CHHAVANI, AHMEDABAD 380015

LLP IN:AAG-1818

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2021
For the year ended For the year ended
PARTICULARS 31st March, 2021 31st March, 2020
: Rs. Rs. "Rs: - Rs.
A. Cash flow from operating activities . . .
Net Profit / (Loss) before extraordinary items and tax 20,10,70,805 29,85,99,963
Adjustments for: ) :
Depreciation and amortisatjon 4,06,718 4,93,778
Finance costs 6,13,96,442 2,09,92,547
|Interest Income (2,90,11;725) (89,01,039)
Profit on sale of land. (91,68,179)
2,36,23,256 1,25,85,286

|\Changes in working capital: :
Adjustments for (increase) / decrease in operating assets:
Inventories o : (14,47,41,623) 17,33,04,776
Other current assets 2,35,28,183 (1,83,29,205)
Short-term loans and advances - -
Trade Receviable 27,36,523 (29,10,710})
Adjustments for increase / (decrease) in operating liabilities:
Trade payables 5,67,73,463 | 1,94,47,427
Advance from Customers (15,74,57,339) (36,12,39,804)
Other current liabilities (38,04,121) 40,13,113
Change in Partners capital (41,78,53,502) 6,86,72,329
Short term Borrowings - -

(64,08,18,415) (11,70,42,074)
Cash fiow from extraordinary items - -
Net income tax (paid) / refunds (incl. CDT paid): (11,87,32,024) -
Net cash flow from / (used in) operating activities (A) (53,48,56,378) 19,41,43,175
8. Cash flow from investing activities
Fixed Deposit (1,04,69,622)
Purchase of New Fixed Asset hd (38,305)
Long Term Loan & Advances 59,65,22,672 (5,92,60,720)
Sale of Land 4,50,00,000 -
Interest Income 2,90,11,725 89,01,039
Net cash flow from / {used in) investing activities (B) 66,00,64,775 (5,03,97,986)

C; Cash flow from financing activities

Net increase / {decrease) in working capital borrowings

{Long Term Borrowings

(6,08,08,604)

(12,33,79,746)

Finance cost

(6,13,96,442)

(2,09,92,547)

Net cash flow from/ (used. in) financing activities (C)

(12,22,05,046)

(14,43,72,293)

Net increase/(decrease) in Cash and cash equivalents (A+B+C) 30,03,351 {6,27,104)
Cash and.cash equivalents af the beginning of the year 18,159,965 24,47,068
Cash and cash equivalents at the end of the year * 48,23,315 18,19,965
* Q.anriﬁﬁi' i
1(3) Cash-on hand 3,82,034 8,48,352
{b) Balances with banks
(i) In current accounts 44,41,281 9,71,613
(ii) In deposit accounts -
48,23,315 18,19,965

Note : The Cash flow statement has been prepared by Indirect Method as prescribed in AS-3 "Cashflow

As per our Audit.Report of even date attach herewith
FOR, DHIREN SHAH & CO. e
CHARTERED ACCOUNTANT

3
DHIREN SHAH
PARTNER
MEM, NO. : 035824

PLACE : AHMFDABAD
DATE : ) -
UDIN : 2 M}‘Qoz\

2103539UAANARS G554

FOR, SHIVALIK JHANVI

[PARTNER]
TARAL SHAH

PLACE : AHMEDABAD

DATE : Q‘m\gorzi .

FRASPACE LLP
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SHIVALIK JHANVFINFRASPACE LLP
1/G.F, SHIVALIK HOUSE, NR. AARJAV SOCIETY, NR. SATELLITE POLICE STATION, OPP.SATYAGRUH CHHAVANI, AHMEDABAD 380015

NOTES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED ON élST MARCH, 2021
NOTE NO. B - SECURED LOANS

SHARDA PARK VIEW

SHARDA PARK VIEW I u TOTAL TOTAL
PARTICULARS ASATIISTMARCH, | oo 0o ciyapey | ASAT3ISTMARCH, | AS AT 31ST MARCH,
2021 5021 2021 2020
AMT. (RS.) AMT. (RS AMT. (RS) AMT. (RS.)
1CICI BANK CAR LOAN (SECURED AGAINST INNOVA CAR) i 13,11,188 - 13,11,188 15,79,386
BAJA] HOUSING FINANCE LTD : - 24,13,48,459 24,13,48,459 13,74,17,008
{SECURED BY EQUITABLE MORTGAGE OF ALL THE LAND AND PARCEL OF NON- :
AGRICULTURAL LAND AT SHELA, TALUKA SANAND, IN THE REGISTRATION DISTRICT|
AHMEDABAD AND SUB DISTRICT SANAND, BEARING SURVEY/BLOCK NO, 355, ADMEASURING
- [ABOUT 22561 SQ MTS OF TP SCHEME NO, 1 FP NO. 85 ADMEASURING ABOUT 13537 SQ MTRS,|
ALONG WITH ALL UNSOLD UNITS OF THE PROJECT "SHIVALIK SHARDA PARKVIEW- 11
CONSTRUCTED THEREON) - — I
BAJA] HOUS NCE LTD (ECLGS LOAN) i - 2,70,00,000 2,70,00,000
[BANDHAN BANK LTD (GRUM FINANCE LTD)____ o - - -
[SECURED BY EQUITABLE MORTGAGE OF THE_NON-AGRICULTURAL LAND SITUATED, LYING|
AND BEING AT SHELA{SIM), TALUKA SANAND, IN THE REGISTRATION. DISTRICT AHMEDABAD
AND SUB DISTRICT SANAND, BEARING SURVEY/BLOCK NO. 329, ADMEASURING ABOUT 17806
$Q MTS, DRAFT T.P. NO. 1 (SHELA), F.P. NO. 61, ADMEASURING ABOUT 10684 SQ MTS, OWNED
BY SHIVALIK JHANVI INFRASPACE LLP ALONG WITH ALL THE CONSTRUCTION THEREON
BOTH PRESENT AND FUTURE WITH THE REGISTRATION OF MEMORANDUM OF ENTRY AT
THE OFFICE OF THE SUB-REGISTRAR.) - - -
TOTAL ) 13,11,188 26,83,48,459 26,96,59,647 26,9041,890
NOTE NO. C - UNSECURED LOANS : :
SHARDA PARK VIEW | | SHARDAPARKVIEW TOTAL. TOTAL
PARTICULARS ASATSISTMARCH, | \corn cryanch, | ASAT 31STMARCH, | AS AT 31ST MARCH,
: _ 2021 2021 2021 2020
_ AMT. (RS.) AMT, (RS0 AMT. {RS.) AMT. [RS.)
UNSECURED LOAN FROM OTHERS 11,69,03340| - 11,69,03,349 17,83,29,710
TOTAL 11,69,03,349 . 11,69,03,349 17,83,29,710
NOTE NO. D - CREDITORS .
SHARDA PARK VIEW1 | SHARDA ‘l’l““'( VIEW TOTAL TOTAL
PARTICULARS ASATBISTMARCH, | oo o eney | ASAT31STMARCH, | ASAT 31ST MARCH,
2021 021 2021 2020
AMT, (RS.) AMT. (RS) AMT. (RS.) AMT. (RS.)
OKERA N T i 403,451 3,34,235 737,686 131,204
SUNDRY CREDITORS FOR CONTRACTORS I 5,388 10,88,47.497 | 11,19.92,785
[SUNDRY CREDITORS FOR EXPENSE____ e R 18,08791 1582862 33,91,653
SUNDRY CREDITORS FOR GOODS - 25,49,589 12,45,501 37,95,090
|SUNDRY CREDITORS FOR LABOUR 558,821 22,573 581,393 933,624
S DITORS FOR PROFESSIONAL FEES o 7,22,687 852276 15,74,963 T 20,67,646
[SUNDRY CREDITORS FOR FIXED ASSETS - 35,000 35,000 3,400
RETENTION MONEY - 56,44,308 89,87,035 1,46,31,343 10223578
TOTAL 1,48,33,035 12,19,06,879 13,67,39,913 7,99,66,450
NOTE NO. E - ADVANCE FROM CUSTOMERS .
i SHARDA PARKVIEW | | SHARDA ‘I’I"RK VIEW TOTAL TOTAL
PARTICULARS ASATIISTMARCH, | ,o0no ooy oo, | ASATIISTMARCH, | ASAT31ST MARCH,
i 2021 5021 2021 2020
AMT. (RS, . (RS. . (RS.
T. (RS.) AMT. (8S). AMT. (RS.) AMT. (RS.)
BOOKING ADVANCE FROM CUSTOMERS 2,00,000 30,65,44,027 30,67,44,027 46,42,01,366
TOTAL 2,00,000 30;65,44,027 30,67,44,027 46,42,01,366
NOTE NO. F - OTHER LIABILITIES
SHARDA PARK VIEW | | SHARDA PARKVIEW TOTAL TOTAL
PARTICULARS ASAT3ISTMARCH, | o v cryapcy, | ASAT31STMARCH, AS AT 31ST MARCH,
2021 2021 2021 2020
AMT. (RS, . (RS, T. (RS.
MT. (RS.) AMT. (RS AMT. (RS.) AMT. (RS.)
s
CGSTRCM PAYABLE - - 13,158 [ 13158 46,651
R - 13,158 3158 46,651
- 3,79,388 379388 T 34,18939
- 3,79,388 3,79,388 24,08,079
AR 75 : 75 4,319
TDS ON CONTRACTORS 20,083 12,76,132 12,08215 703422
TDS ON RENT . - z 48,000
- 17,643 52,325 707168 84,350
TDS ON BROKERAGE ) 30,117 31,161 61,278 6,906
DS ON INTEREST 400,051 1,77,034 5,78,885 836,701
DS ON SALARY - 36,500 36,500 61,350
PROFESSIONAL TAX PAYABLE 400 6,400 6,800 10,400
TOTAL {A) 4,69,469 23,67,543 28,37,012 66,75,967
OTHER LIABILITIES
DEPOSIT - 25,000 25,000
.| UNPAID BANK INTEREST 9,834 - 934 S
TOTAL (B) 9,834 - 34,834, -
TOTAL [A+B] . 4,79,303 23,67,543 28,71,846 66,75,967




SHIVALIK JHANVI INFRASPACE LLP

‘ . 1/G.F SHIVALIKC HOUSE, NR. AARJAV SOCIETY, NR. SATELLITE POLICE STATION, OPP.SATYAGRUIL CHHAVANI, AHMEDABAD 380015

NOTES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED ON 31ST MARCH, 2021

NOTE NO. G - SHORT TERM PROVISION

SHARDA PARK VIEW

. | SHARDA PARK VIEW 1 TOTAL TOTAL -
PARTICULARS ASATBISTMARCH, | \ooo ey | ASATSISTMARCH, | AS AT 31ST MARCH,
2021 i) 2021 . 2020
AMT. (RS.) AME (5. AMT. (RS,) AMT. (RS.)
INCOME TAX PROVISION - 7.77,00,000 . 777.00,000 11,70,00,000
5 TOTAL 7,77,00,000 . 7,77,00,000 11,70,00,000
NOTENO.1- INVESTMENTS
S ‘SHARDA PARK VIEW § | SHARDAPARKVIEW TOTAL TOTAL
PARTICULARS - ASATSISTMARCH; | o ooy | ASATSISTMARCH, | AS AT 318TMARCH,
2021 foit) 2021 2020
AMT. (RS, L (RS. . (RS.
_ v AMT. (RS.) AMD (5. AMT. (RS.) AMT. (RS.)
BAJA] FINANCE FIXED DEPOSIT . 1,04,60,622 104,690,622 .
TOTAL . 1,04,69,622 L04,69,622 -
NOTE NO. ] - LOANS AND ADVANCES
SHARDA PARK VIEW | STARDAPARKVIEW | o yapgy TOTAL
PARTICULARS ASATIISTMARCH, | o oo oo nery | ASAT3ISTMARGH, | AS AT 31STMARCH,
2021 i) 2021 2020
AMT. (RS)) AT (RS) AMT. (RS.) AMT. (RS)
|GHIVALIK PARAM STRUCTURE LLE _— '
BALVANTKUMAR CHANDUJI PARMAR i .
DILIPRIAL CHANDUJ PARMAR ___ T - )
ITENDRA C. PARMAR s .
TOTAL - -
NOTE NO.- K- INVENTORIES
: SHARDA PARKCVIEW 1 | SHARDA ';A“K VIEW TOTAL TOTAL
PARTICULARS ASATIISTMARCH, | oo o ooy, | ASATSISTMARCH, | AS AT 31STMARCH,
: 2021 foly 2021 2020
AMT. {RS.) s AMT, (RS.) AMT. (RS.)
CONSTRUCTION WORIGIN-PROGRESS 78,43,008 79,372,116 79,65 6124 65.48.22,501
TOTAL ~ 28,43,008 79.37,21,116 79,65,64,124 65,18,22,501
NO'TE NO.- L- DEBTORS/TRADE RECEIVABLE
_ SHARDAPARK VIEWT | SHARDA 'I’IARK VIEW TOTAL TOTAL
PARTICOLARS ASATISTMARCH, |\ oo noyy | ASATSISTMARCH, | AS AT 31ST MARGH,
2021 foddh 2021 2020
| ‘ AMT. (RS)) R AMT. (RS.) AMT. (RS.)
PRAFULABA SAHADEVSING RATHOD - " R68.745.

PiLP-GOODS

OPMENT LLE - GOODS

1,068,904 |

- 85
. 9,15,178
TOTAL 174,187 | - 174,187 29,10,710
NOTE NO.- M- CASH & CASH EQUIVALENTS
' ) SHARDAPARK VIEW 1 | SHARDAPARIVIEW TOTAL : - TOTAL
PARTICULARS ASATBISTMARCH, | yo oo voy | ASATSISTMARCH, | AS AT 31STMARCH,
2021 dod) 2021 2020
! AMT. (RS.) AMT. (RS) AMT. (RS.)

AMT, (RS.)

o Laeu7]

T (3L03,605) |

1919918

9,0

ICICI BANK 49,000 49,000
TOTAL (1) (29,29,469) 73,70,750 44,41,281 9,71,613
361,137 20807 | T Tagposa| T gagasy
TOTAL (2) 3,61,137 20,897 3,82,034 8,48,352
TOTAL (1) +(2) (25,68,332) 73,01,647 48,23,315 18,19,965
NOTE NO.- N- OTHER CURRENT ASSETS
) ) SHARDA PARKVIEW | | STARDA ';I“RK VIEW TOTAL TOTAL
PARTICULARS ASATSISTMARCH, | yqupyicrmancy, | ASAT3ISTMARCH, | ASAT31ST MARCH,
' . 2021 021 2021 2020
AMT. (RS.) » AMT. (8S) AMT. (RS.) AMT. (RS.)
ELECTRICITY DEPODIT-UGVCL, 50,929 T 7,152 |
459,000

72T

6,95,501




SHIVALIK ]HANVI INFRASPACE LLP

1/6.F. SHIVALUCHOUSE, NR. AARJAV SOCIETY, NR. SATELLITE POLICE STATION, OPPSATYAGRUH CHEIAVANI, AHMEDABAD 380015

 NOTES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED ON 31ST MARCI

H; 2021

.

0,00,000,

171,231

NIKITA TARAL SHAH

,63,000 1,63,000 1,63,000
1 DESAI & CO - 1,00,000 1,00,000 1,00,000
TOTAL 82,06,605 18,16,791 1,00,23,396 3,35,51,578
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SHIVALIK JHANVI INFRASPACE LLP

1/G.F. SHIVALIK HOUSE, NR. AARJAV SOCIETY, NR. SATELLITE POLICE STATION, OPP.SATYAGRUH CHHAVANI, AHMEDABAD 380015

NOTES. FORMING PART OF STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED ON 31ST MARCH, 2021

NOTE NO :0 CONTRACT INCOME

“SHARDA PARK

SHARDA PARK

el .b

T sanssT|
..33.3941894)

D TOTAL TOTAL
PARTICULARS VIEWI VIEWIL 2020-21 2019-20
{ 2020-21 2020-21 AMT (R5) AT (R8)
AMT (RS.) AMT (RS.) - 5
SALES INCOME 54,18,23,250 : 54,16,23,250 03.26,06.236
L ESS:CREDIT NOTE [14,49,014) - (1449,044) (32,023
~TOTAL 54,03,74,236 = 54,03,74,236 93,25,74,213
"NOTENO :P* OTHER INCOME
» “ sx—m‘l}lxl)zev I;ARK ‘ smvligalilAm( TOTAL TOTAL
PARTICULARS 2020-21 2019-20
2020-21 2020:21 AMIT (RS) AMT (RS
AMT (RS.) AMT (RS.) : (rS)
..562192 | e s62,192.| L 89,01,039
- 507699 | L 507,609 b
azger | T e
52996 | - . T
OTHERINCOME 237 T mger | 33061
PROFTT ON SALE OF LAND 91,60,179 T e |
SUNDRY BALANCE WRITTEN OFF: 95,145 30557 115,701 1169
TOTAL 1,75,00,406 528,256 1,30,28,661 8943,176
NOTENO: Q- (INCREASE)/DECREASE IN INVENTORIES OF STOCK IN TRADE .
' _ SHA‘llzlléev PIARK SHA:/I:E‘II\V I;IARK TOTAL TOTAL
PARTICULARS 2020-21 2019-20
2020-21 2020-21 TS AT (1S
AMT (RS) AMT (RS.) S. )
CLOSING STOCK 28,413,008 79,372,116 706564124 65.18.23,501
TOTAL ) 78,43,008 79,37,21,116 79,65,64,124 65,18,22,501|
OPENING STOCK 20,35.63,110 3532,59391 65,18,22,501 82,51,27,277
TOTAL (B) 29,85,63,110 35,32,59,391 65,18,22,501 §2,51,27,277
TOTAL (BAL 79,57.20,102 (44,04,61,725) (LiATA1623) | 17,33,04,777
NOTE NO : Q(i)- CONSTRUCTION WORK IN PROGRESS
. - SHARDA PIARK sx-mvx:g‘;/xv II’IARK TOTAL TOTAL
PARTICULARS W ) 2020-21 2019-20
- 2020-21 2020-21 Mt (7S) AMIT (RS9
AMT (RS.) AMT (RS.) - -
GPENING GONSTRUGTION WORK IN PROGRESS _ o Tesagzasoll 828127277

23,703,467
. 1,66,67,593

I 0| Taavispoo| 2
1,33,18,695 5,82,44,747 7,15,63,442 6,62,
34,96,89,976 79,37,21,11 1,14,34,11,092 1,27,27,48,861
LESS: COST OF GOODS SOLD (34,68,46,968) - (34;68,46,968) (62,09,26,361)
CLOSING WIP 28,43,008 .79,37,21,116 79,65,64,124 65,18,22,500
NOTE NO : R- PURCHASES
SHA‘I;ILI)':&] P]ARK Sl-lAvlillz)‘l; I;;ARK TOTAL TOT. AL
PARTICULARS . . . 2020-21 2019-20
2020-21 2020-21 AMT (RS.) AMT (RS)
AMT (RS.) AMT (RS} - -
SHIVALIK PARKVIEW : : :
| MATERIAL PURCHASE 1,0841,82¢ 3105737 13947563 |
PURCHA. XPENSE 1,58,592 41,800 2,00;,392
TOTAL 1,10,00,418 31,47,537 1,41,47,955 10,66,94,490
NOTE NO : S- DIRECT EXPENSES
SHA‘IIII?E?N PlARK Sl~ll:/[:g‘1/\v l;lARK TOTAL TOTAL
PARTICULARS ©2020-21 2019-20
2020-21 2020-21 AMT (RS.) AMT (RS.
AMT-(RS.) AMT (RS.) " ] (RS)
AUDAEXP : 375000 375000 26118395
AMC EXPEN : [ A, 22 L
BSIEXPENSE : L 22T02AT8 |-
LIFTINSTALLATION” - : 125.80,170
COMMISSIONER OF GEOLOGY & MINING _ . I [ FE: <71/
LABOURCHARGES 22398587 | 331591914 | 180165301
PROJECT INSURANCE . . 225125 1469278 | /32,68,788
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_ SHIVALIK JHANVI INFRASPACE £1P ]
1/G.F. SHIVALIK HOUSE, NR. AARJAV SOCIETY, NR. SATELLITE POLICE STATION, ORPP.SATYAGRUH CHHAVANl, AHMEDABAD '386015

NOTES FORMING PART OF STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED ON 31ST MARCH, 2021

PLAN PASSING ,A 0 R
. — 7,95,229 - 1159603 ) ... .
‘I'DR PURCHASE . - 62,862 . 62,862 73 21, 263
TOTAL 2,34,18,941 33,39,41,894 35,73,60,835 23,70,03,462
NOTE NO :- T- EMPLOYEE BENEFIT EXPENSES
: >, ! )
SIlA‘l,ll[;ev P[ARK SH/:}:‘II\V l[iARK TOTAL TOTAL
PARTICULARS : 2020-21 2019-20
2020-21 2020-21 AMT (RS)F AMT (RS
AMT (RS.) AMT (RS.) - i (; )
; _.33415860 14 13927697 L
- 13 956 DIEEEETPRR
SN 0| 7000 . 487001 21000
SALES INCENT IVL n 21,571 2,76,467 2,98,038 14,930
TOTAL ’ 33,88,813 1,11,10,746 : 1,44,99,559 1,66,67,593].
N N
NOTE NO :- U- INTEREST EXPENSE
HARDA PARK
PARTICULARS A 2020-21 2019-20
} 2020-21 2020-21 AMT (RS.) AMT (RS
AMT (RS.) AMT (RS) i (RS)
INTEREST EXPENSE o s o oo i SR
INTEREST TO PARTNER _~ ~ ~ 1.09,78,008| . . 4348586

PROC QIN(. F l LS

02,648 T 1,04,02,648| 163,568,143
TOTAL INTEREST EXPENSE (A) i 2,73,72,417 3,40,24,025 6,13,96,442 8,25,31,440

LESS : INTEREST INCOME
ADD/(LESS) : INT INC

oML, OANS&/\DVANCL o 2,14,72,193 - 2,14,72,193 6,58,45,244

ADD/(LESS) s INTERES ROM PARTNERS - ~ 64,62,416 7325 54,60,641 45.04,688
TOTAL (B). ‘ [ 2,79,34,609 7,225 770,41,834 7,04,39,932
TOTAL [AL-(B)] ' (562,192} 3,40,16,800 3,34,54,608 1,20,91,508
TRANGFER T0 INTEREST INCOME, 562,192 - 562,192 59,0L,039
INTEREST EXPENSE-CABITALISED TO WIP - 3,40,16,800 3,i0.16,800 7,09,02.547 |
NOTE NO's- V- OTHER EXPENSES
_ sn-lA‘l/zlll)za/ PIARK smvlig‘?v I;IARK TOTAL TOTAL
PARTICULARS : 202021 2019-20
A 2020-21 2020-21 AMT-(RS) AMT (RS
AMT (RS.) . AMT (RS)) - )
690474 ). 5. .....53,95.339

85160 |

CONSULTING F
DR/\INAGL&WA_ )

3806802

i

lAMlN MEHSUL e e U DU 2 ) I
LEGAL ANI)RLCISIRAI]ONEXPLNSL o T asa00 |
NN/\NL“X"FND” RE o f 386809

USEXPENSE e T

' L 78000 4

3 10 000

6,75,000 6085132 | T1,30,91,648
o (U PO PN R 430000,
: 8,000 18

752,760 o sness
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1/G.F. SHIVALIK HOUSE, NR. AARJAV SOCIETY, NR, SATELLITE POLICE STATION, OPP.SATYAGRUH CHHAVANI, AHMEDABAD 380015

NOTES FORMING PART OF STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED ON 31ST MARCH, 2021

WATER EXPENDITURE

250000

. 2,00,086

e e

95300 |

L asa

11,2430

9275

RE 16,190 82475 | T op65 ;
SUB TOTAL 1,33,18,695 5,82,44,747 7,15,63,442 6,62,63,492
OTHER EXPENSES CHARGED TOP & L
[BANK CHARGES ooAesn o 3426
3440183 | 2587977
70630 | 66,407 |
DONATION 1,00,000 - “1,00,000
(GST LATE I L6250 - LB250
GST RE . .90,700
. A T S s 1«":5,/@55.. - ,‘1 el b
26786 | 34301} , 31,969
6,617 - T 3,696
48,187 | 20168 ..27,128
84,310 10,524 T 16
- L9401
LoA70400 0 T
_.._H00,000 |- ... 4,00,000
70 928

. Lpdo
28,000

VAT EXPENSE T -
SUBTOTAL 30,75,817 20,02,589 50,78,406 34,97,287
TOTAL 1,63,94,512 6,02,47,336 7,66,41,848 6,97,60,779
NOTENO :- V(a)- PAYMENT TO AUDITOR
. 2,
, sHA‘llzlgev PIARK sriztlliga ll IARK TOTAL TOTAL
PARTICULARS 2020-21 2019-20
2020-21 2020-21 AMT (RS.) AMT (RS)
AMT (RS} AMT (RS.) " -
PAYMENTTO AUDITOR  © . ' e o B R SRS I
FOR STATUTORY AUDIT .. L25,000 | (125000 L 250000 )
FOR TAXAUDIT 75,000 75,000 1,50,000 000
TOTAL 2,00,000 2,00,000 4,00,000 4,00,000




SHIVALIK JHANVI INFRASPACE LLP
 LLPIN : AAG - 1818
NOTES FORMING PART OF ACCOUNTS FOR THE YEAR
ENDED ON 31°" MARCH, 2021

NOTES ON ACCOUNTS

NOTE NO. “W"

1.

ORGANISATION AND NATURE OF OPERATION:

_________________._._—__——-—-——-——————-———-————'

SHIVALIK JHANVI INFRASPACE LLP is a limited liability partnership ﬂrm in India

- and ‘incorporated under the prov1510ns of Limited Liability Partnership Act, 2008

~and rules made thereof with effect from 15.04.2016. The Firm had been

2.1.

2.2,

2.3.

incorporated on with the object to carry on the business of Infrastructure
Development, Real Estate Development, - Land _Development, -Builders,
Contractors and-other Property Development. '

SIGNIFICANT ACCOUNTING POLICIES:

‘BASIS OF ACCOUNTING AND PREPARATION ' OF = FINANCIAL
STATEMENTS

The financial statements of the Firm have been prepared in accordance with the
Generally Accepted Accounting Principles in India . (Indian - GAAP) under the
historical cost convention on accrual basis. ’

USE OF ESTIMATES

~The preparation of the financial statements in conformity with Indian GAAP

requires the management to make estimates and assumptions considered in the

- reported amounts of assets and liabilities (mcludmg contingent liabilities) and the

reported income and expenses during the year. The Management believes that -
the estimates used in preparation of the financial statements are prudent and
reasonable. Estimates and underlying assumptions are reviewed on ongoing
basis. Any revision to accountlng estimates is recognized prospectlvely in current
and future periods. . :

VALUATION OF INVENTORIES

As the Firm’s project is in progress, all expenses are capitalized except the

administrative expenses like audit fees, bank charges etc. which don’t form part
of construction. Inventory includes cost of prOJect work . in progress. Inventories.
held as constructnon Work in Progress are valued at Cost.




2.4,

2.5.

2.6.

SHIVALIK JHANVI INFRASPACE LLP
' LLPIN : AAG - 1818
NOTES FORMING PART OF ACCOUNTS FOR THE YEAR
ENDED ON 315" MARCH, 2021

‘CASH AND CASH EQUIVALENTS

Cash Comprises of cash on hand. Cash equivalents are short term balances (with
an original maturity of three months or less from the date of acquisition), highly
lquld investments that are readily convertible into known amounts of cash and.
which are subject to mS|gn|f1cant risk of changes in value

FIXED ASSETS

All Fixed assets are carried at cost less accumulated depreciation. Cost includes
purchase price and ali-other attributable costs of ‘bringing the assets to working
condition for intended use. Borrowing costs attributable to - acquisition or
construction of qualifying fixed assets, which takes substantial period of time to
get ready for its intended use, are also included, up to the date the asset is ready
for its intended use. Subsequent expenditure relating to fixed assets is capitalized
only if such expenditure results in an increase in the future benefits from such
assets beyond its previously assessed standard of performance.

CONSTRUCTION WORK-IN-PROGRESS

i) -  During the finacial year 2017-18 the Firm had purchased a plot of land
bearing survey No0.329 admeasuring 17806 sq. mtr (Khata no.170) Town
Planning Scheme No. 1 situated at Shela mouje Sanand Taluka,
Ahmedabad and on the said land project namely, “Shivalik Sharda
Parkview” had started and all the relevant expenses for the said project’
has been capitalized to construction work-in-progress. The Construction of
the said project is already completed.

i) During the previous year 2018-19 the Firm has purchased a plot of land
~ bearing surVey No. 355 admeasuring 22,561 sq. mtr (Khata no.1410)
Town Planning Scheme No. 1 situated at Shela mouje Sanand Taluka,
Ahmedabad and on the said land project namely, “Shivalik Sharda
Parkview-11” had started and the said project is under construction work in
progress. All the relevant expenses for the said project has been
capitalized to construction work-in-progress. ‘




SHIVALIK JHANVI INFRASPACE LLP
' LLPIN : AAG - 1818
NOTES FORMING PART OF ACCOUNTS FOR THE YEAR
E ENDED ON 315" MARCH, 2021

2.7. REVENUE RECOGNiTiON
(i) shivalik Sharda Parkview-1

a) Revenue from the real estate project is recognized as per AS-9 issued by
ICAI, on thé basis of conveyance deed executed and possession of the
units given to the purchaser on significant transfer of the risk and reward.

During the year, 122 conveyance deeds of the said project has been
executed and possession of the unit is given to respective members, hence
revenue is recognized during the year. :

b) Interest income is récognized as per the terms and conditions and the rate
of interest agreed upon.

(11) - Shivalik Sharda Parkview-11

c) Revenue from the real estate projett is to be recognized as. per AS-9
issued by ICAI, on the basis of conveyance deed executed and possession
of the units given to the purchaser on significant transfer of the risk and
reward.

During the year, no conveyance deed has been execute‘d and possession
of the unit is not given to respective members, hence revenue is not
recognized during the year. : :

d) Interest income is recognizea- as per the terms and conditions and the rate
of interest agreed upon.

(I1I) - During the previous year 2018-19 the Firm had purchased a plot of land
bearing survey No. 494 admeasuring 11,028 sqg. mtr (Survey no.494)
Town Planning Scheme No. 228situated at Ognaj mouje Ghatlodia Taluka,
Ahmedabad. The said land was shown as fixed asset and relevant
expenses i.e jamin mehsul, interest expense etc were capitalized to said
land. During the year under consideration the said plot of land bearing
survey No. 494 situated at Ognaj has been sold and profit from sale of
said plot is recognized as per the conveyance deed executed.

2.8. FOREIGN CURRENCY TRANSACTIONS AND TRANSALATIONS
There are no transactions in foreign currency during the year.
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SHIVALIK JHANVI INFRASPACE LLP
: "LLPIN : AAG - 1818 =
NOTES FORMING PART OF ACCOUNTS FOR THE YEAR

ENDED ON 315" MARCH, 2021

2.9.  BORROWING COST

Borrowing costs that are attributable to the acquisition or construction of
qualifying assets are capitalized as part of the cost of such assets.. A qualifying
asset is one that necessarily takes substantial period of time to get ready for the
intended use. All other borrowing costs are charged to Statement of Profit and

Loss.

2.10. RELATED PARTY TRANSACTIONS

 Disclosure of transactions with Related Parties, as required by Accounting
" standard 18 “Related Party disclosures” has been given hereunder. Related
Parties as defined under clause 3 of the Accounting Standard 18 have been
identified on the basis of representation made by the management. and
information available with the Firm.

KEY MANAGERIAL PERSON

NAME OF RELATED PARTY

NATURE OF RELATIONSHP

TARAL S.SHAH PARTNER
CHITRAK S.SHAH PARTNER
DEEPAK NIMBARK PARTNER
SR | PARTICULARS RELATION NATURE OF FOR THE YEAR | FOR THE YEAR
N A “TRANSCATION ENDED 31°" ENDED 31°"
0. _ ‘ MARCH 2021 MARCH 2020
DEEPAK INTEREST INCOME ON B
1 | NIMBARK PARTNER CAPITAL 30,55,886/- 9,32,248/
INTEREST EXPENSE - '
2 | TARAL S. SHAH | PARTNER ON CAPITAL 1,05,39,710/- 7,77,030/-
CHITRAK S. INTEREST INCOME ON
3 | SHAH PARTNER CAPITAL 29,75,457/- 90,884/ -
GSS ,
4 | ORGANISORS SISTER CONCERN | PURCHASE OF GOODS | 21,685/~ 14,417/-
| LLP .
SHRUSTI - ; 1 e
5 | ORGANISORS . | SISTER CONCERN | PURCHASE OF GOODS | 8,948/- 4,488/-
| PVTLTD \
SHIVALIK : :
6 | STRUCTURES LLp | SISTER CONCERN PURCHASE OF GOODS | 54,362/~ 1,96,586/-
" | SHIVALIK PARAM ,
7 | STRUCTURE LLp | SISTER CONCERN INTEREST INCOME 2,14,72,193/- 6,58,45,244/-




SHIVALIK JHANVI INFRASPACE LLP

LLPIN : AAG - 1818

NOTES FORMING PART OF ACCOUNTS FOR THE YEAR

' ENDED ON 31°" MARCH, 2021

LABOUR EXPENSE

28,33,64,474/-

4,27,11,879/-

SHIVALIKHETU
. RELATED

8 EjSDNSTRUCTION ivpliie '

| MATERIAL PURCHASE | 10,70,338/- 1.70,48,655/-

INTEREST EXPENSE | 3,81,652/- 15,33,811/-

o | SHIVALI RELATIVE OF : ,

NIMBARK PARTNER —

| LOAN REPAID 35,00,000/- 1,50,00,000/-

| SHIVALIK RELATED - ] ]
10 | 2OUNDATION. R aRN DONATION EXPENSE | 1,00,000/

211,  TAXES ON INCOME

Provision For Taxation for Rs. 7,77,00,000/- has been made in accordance with
- the income tax laws prevailing for the relevant assessment year.

2.12.

PROVISIONS AND CONTINGENCIES:

Provisions involving substantial degree of estimation in measurement are
recognized when there is a present obligation as a result of past events and it is
possible that there will be an outflow of resources. Contingent fiabilities are not
recognized but are disclosed in the notes. Contingent assets are neither
recognized nor disclosed in the financial statements.

2.13.

APPLICABILTY OF OTHER ACCOUNTING STANDARS '

Thdugh other Accounting Standards also apply to the Firm by virtue of the
Accounting Standards Rules 2006 (as amended), no disclosure for the same is

being made as the Firm has not do
Accounting Standards apply. .

ne any transaction to which the said




2.14.

3.1.

3.2.

- 3.3.

SHIVALIK JHANVI INFRASPACE LLP
LLPIN : AAG - 1818
NOTES EORMING PART OF ACCOUNTS FOR THE YEAR
: ENDED ON 315" MARCH, 2021 ~

MSME DISCLOSURE

As per the information and .explanation ‘given by partners of the LLP, the.
information regarding trade payable to suppliers whether falls under Micro, Small
and Medium Enterprises Déevelopment Act, 2006 (MSMED Act) is called for from
the suppliers of goods and services and the said details are not received from
suppliers of goods and services. Hence, disclosure regarding principal amount
due to suppliers registered under MSMED Act and remaining outstanding as on
31.03.2021 and interest payable thereon could not be reported and auditors are
unable to comment thereon. '

OTHER DISCLOSURES

CURRENT AND NON CURRENT CLASSIFICATION

All the assets and liabilities have been classified as current or non-current as per
the Firm's normal operating cycle and other criteria set out in to the LLP Act,
2008. Based on the nature of activities and time between the activities performed
and their subsequent realization in cash or cash equivalents, the Firm has
ascertained its operating cycle as 48 months for the purpose of current / non-
current classification of assets and liabilities. :

In the opinion of the Management and to the best of their knowledge and belief
the value under the head of Current and Non Current Assets {other than fixed -
assets and non-current investments) are approximately of the value state'd,v if
realized in ordinary course of business, except unless stated otherwise. The

* provision for all the known liabilities is adequate and not in excess of amount

considered reasonably necessary. /

PREVIOUS YEAR COMPARATIVES

Previous year's figure have been recast, ‘regrouped and rearranged, wherever
necessary to confirm to this year's classification. Further the figures have been
rounded off to the nearest rupee. ‘ '

The balances of Trade payable and Loans and advances as appearing in the
Balance Sheet are subject to confirmation of respective parties.




SHIVALIK JHANVI INFRASPACE LLP
LLPIN : AAG - 1818
NOTES FORMING PART OF ACCOUNTS FOR THE YEAR
ENDED ON 315" MARCH, 2021

3.4. The current second wave of COVID 19 pandemic has significantly increased in
India. The regional lockdowns are implemented in some areas. The LLP firm has -
assessed the possible effects that may result from COVID-19 on carrying its
business, assets and liabilities, internal financial control, profitability and liquidity
on present and future. As per the current assessment of the situation on the
basis of internal and external information, the management of LLP firm is of view
that there is no any indication of vany material impact on carrying amount of
assets and there is no significant impact on LLP firm’s ability to discharge
borrowings and liabilities., the LLP firm does not expect any material impact on
such carrying values and the LLP firm .will continue to closely monltor any
materlal changes to future economic condltlons
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