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Independent Auditors’ Report

To,
The Members of
Venson Infrastructure Limited

1 :Report on the Financial Statements

?Company”), which comprise the Balance Sheet as at 31st March, 2017, the Statement of Profit
iand Loss and Cash Flow Statement for the year then ended and a summary of significant|

................................................................................................................................................

?CompamesAct, 2013 (“the Act”) with respect to the preparation of these standalone financial
‘statements that give a true and fair view of the financial position, financial performance and
Ecash flows of the Company in accordance with the accounting principles generally accepted in

%India inCluding the Accounting Standards specified under Section 133 of the Act, read with Rule

EThlS respon31b1l1ty also includes maintenance of adequate accounting records in accordance with
E’che provisions of the Act for safeguarding of the assets of the Company and for preventing and
Edetecting frauds and other irregularities; selection and application of appropriate accounting
'ipolicies; making judgments and estimates that are reasonable and prudent;, and design,
%implementation and maintenance of adequate internal financial controls, that were operating
ge-ffectively for ensuring the accuracy and completeness of the accounting records, relevant to the
%‘preparation and presentation of the financial statements that give a true and fair view and are

ifree from material misstatement, whether due to fraud Or error.
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{We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
:requlrements and plan and perform the audit to obtain reasonable assurance about whether the

,chsclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
Estatements, whether due to fraud or error. In making those risk assessments, the auditor
zconsiders internal financial control relevant to the Company’ s preparation of the financial
statements that give a frue and fair view in order to design audit procedures that are appropriate
m the circumstances. An audit also includes evaluatmg the appropriateness of the accounting

pohcles used and the reasonableness of the accountmg estimates made by the Company’s

.............................................................................................................................................

the financial statements give the information required by the Act in the manrier so required a,nd
gwe a true and fair view in conformity with the accountmg principles generally accepted in
Indla
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As 1equ1red by Section 143 (3) of the Act, we report that:

b) In our opinion proper books of account as required by law have been kept by the Company so
far as appears from our examination of those books; '

.............................................................................................................................................

c) The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by this
Report are in agreement with the books of account;

d) 'In our opinion, the aforesaid financial statements comply with the Accounting Standards
ispec1f1ed under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,

.............................................................................................................................................

e) EThe going concern matter described in sub-paragraph (b) under the Emphasis of Matters
. iparagraph above, in our opinion, may have an adverse effect on the functioning of the
:Company;

1) :On the basis of the written representations received from the dlrectors as.on 31st March,
5201 7 taken on record by the Board of Directors, none of the directors is disqualified as on

%Slst Maxch, 2017 from being appointed as a director in terms of Section 164 (2) of the Act;

Z) ;Wﬁh respect to the other matters to be included in the Auditor’s Report in accordance with
: éRule 11 of the Compames (Audlt and Audltors) Rules 2014, in our opinion and to the best of

L The Company does not have any pending 11t1gat10ns which would impact ifs financial
posmon

{11, 'The Company d1d not have any Iong -term contracts including derivative contracts for
whmh there were any material foreseeable losses.

..................................................................................................................................................

III There has been no delay in transferring amounts, required to be ’transferred to the
Investor Education and Protection Fund by the Company.
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ANNEXURE REFERRED TO IN PARAGRAPH 5(1) OF OUR REPORT OF EVEN DATE TO
' THE SHAREHOLDERS OF VENSON INFRASTRUCTURE LIMITED

1 a) ‘The company has maintained requisite records showing required particulars including
. quantitative details and situation of its fixed assets.

...............................................................................................................................................

.........................................................................................................................

.............................................................................................................................................

Emanagement is reasonable and adequate in relation to the size of the company and the nature

of its business.

................................................................................................................................................

icompany is maintaining proper records of inventory and no material d1screpancy was noticed

%on ph} sical verification of the same.

‘b) :Since the aforesaid loans are repayable on demand without any defined re~payment schedule.
‘Therefore, we have no comments to offer regarding regularity of re-payment of the said loan
ior otherwise. In view of comments herewith, we have no comments to offer under sub-clause

?b) to this clause

4 ‘In our opinion and accordmg to the information and explanations given to us, there are

‘adequate internal control procedures commensurate with the size of the company and its nature

:of business with regard to purchases, fixed assets and sales. During our course gfaudit, no major

‘weakness was noticed by us in the existing internal control system in vogug
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5 §Company has not accepted any deposits from public or any other parties.

éGeneraIly Accepted Audifing Practices in India and also based on management
irepresentations, undisputed statutory dues in respect of provident fund, employee state
;insur'ance, income tax, wealth tax, service tax, sales tax, value added tax, excise duty, cess and

fother material statutory dues have generally been regularly deposited by the company subject

fund in accordance with the relevant provisions of the Companies Act, 1956 (1 of 1956) and

rules made there under has been transferred to such fund within time.

...................................................................................................................................................

;for loans taken by others from any bank or financial institutions. Hence, reporting on terms and

.conditions of any such guarantee is irrelevant to our reporting. o
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