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SHREERANG ENTERPRISE

F.Y. 2014 - 20L5

1.

NOTES ON ACCOUNTS

Place : VADODARA

Date : .t4/07l20Ls

Significant Accounting Policies

(a) Basis of PreParation ,,- -.The financial statements are prepared in accordance with the Generally Accepted

Accounting Principles. They have been prepared based on accrual basis, certain items

such as refunds ilaim etc., which are not ascertainable with feasonable certainty are

accounted for on the acceptance of the same'

(b) Fixed Assets
Firm has no fixed Assets.

(c) Deprecation
Firm has no fixed assets, hence provisions regarding depreciation not applicable'

(dl lnvestments
Firm has no lnvestments.

!nventories
(i) Raw materials are valued at cost or market price whichever is less.

(ii) Work-in-progress is valued at cost.

(iii) Land is valued at cost or Market price whichever is less.

tntangible Assets

Firm has no intangible ass6ts.

Provisions, Contingent liabilities and Contingent Assets

A provision is made based on reliable estimate when it is probable that an outflow or

,..rorr.", embodying economic benefits-rarill be required to settle an obligation' Firm has

no any contingent liabilities at the end of year'

Balances of Creditors, Members contribution, Deposits and Loans and advances

Balances of Creditors, Members contribution & Unsecured Loans are subject to

confirmation,

(e)

(f)

(e)

(h)

For S P VYAS AND CO

(Chartered Accounta nts)

Reg. No.:111660W

Membership No. : 0!.3341


