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To the Members of Atyanta Developers Private Limited

Opinion

We have audited the accompanying financial statements of Atyanta Developers Private
Limited ("the Company"), which comprise the Balance Sheet as at March 31, 2020, the
Statement of Profit and Loss and the statement of Cash Flow for the year then ended,

and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 in the manner so required and give a true and fair view in conformity

with the accounting principles generally accepted-in-Indla;of the-state-of-affairs—of the

Company as at March 31, 2020, and its Profit, and its cash flows for the year ended on
that date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those

Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in

w,acce,cdancepwithJ:fltlefC;ecxlenef—Ethiesfis—suedfby“tfhe*~I"hstitut:e"’of’'(i‘h'a‘rltered Accountants of

India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor's Report Thereon

Management is responsible for the other information. The other information comprises
the information included in the Board’s Report including Annexures to Board's Report, but
does not include the Financial Statement and our auditor’s report thereon

- Our opinion on financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon.

‘In connection with our audit of the financial statements, our responsibility is to read the

other information, and in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or
‘otherwise appears to be materially misstated. If, based on the work we have performed,
we conclude that there is a material misstatement of this other information, .we are
required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Standalone Financial Statements :

The Company's Board of Directors is responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance
and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting

a true and fair view and are free from material misstatemEoy, Atyanta
error.
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In pre armg the financial statements, the Board of Directors is responsible for assessmg

the Wy's ability toreontir’me a_sfa- going concern, disclosing, as applicable, matters:
Y51 g and the going concern basis of accouriting un s5:the Board

er ends to quuldate the Company or to cease operationis, or has no

- iternative- but to do so

Those,Board of Directors are also responsible for overseeing the company’s financial

g process.

Audltér 's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an audltors report that mcludes our opifiion. Reasonable assurance is a high level'
of as ( jua ee that a) a dit conducted in accordan Wit

alwa

reass ' be. expected l
] inanclal statements

of an audit in accordance with SAs, we exercise professional judgment and.
mamtain professional scepticisin throughout the audit.
‘We-alsor
o Identify and assess the rigks of material misstatement of the fmanclal

statements;*' whethier due to fraud or “error, design and perform audit:

‘ to those risks, and obtain audit evidence that is:
sufficient ahd appmpnate to provide a basis for our opinion The risk of ot
detecting.amate al misstatement: resulting from fraud is higher: than for: one

N errov; as fraud -may -involve collusion, forgery, intentional
‘ep esentation‘ ‘or the override of internal contro[

and whete. -app




by t jtra Gé&érhment of ‘ T
section 143 of the Act ‘we give in the Annexure A, a statement on the matters
- specifi ed.in-paragraphs 3 and 4.of the- Orde: to the extent applicable.
As required by Section 143 (3) of the Act, w “report that:.
We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

'“‘ve‘been kept by
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The company has maintalned proper records showing full particulars
including quantitative details: and situation of fixed assets.

(b)) Weare informed that all the fixed assets have been physically verified by
" the management in accordance with a phased programme of verification.
The frequency is reasonable, considering the size and nature of its business

and no matenal discrepancies have been noticed on such physical

'here *being no 1mmovable property the clause 3 (i) (c)is not: appllcable to

iy

;our opinion, the frequency of venﬁcation is reasonable

(iii) “The Company has not granted any loan, secured or unsecured, to
' ) 161 ’artxes llsted in the Reglster mamtamed under

(i)’ ,
lns, investments, guarantees and securl'
Order isnot applicable to the comp‘
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(viii)

(ix)

iy

{xii)

(xiii)

(xiv)

Cxv)

Accordmg to the records made available to us and, the information and
explanatiens given by the management and based-on our audit procedures,
we are of the opinion that the: -Company has not defaulted in repayment of
dues to any financial Institution, bank, government or debenture holders.
In our opinion and according to the information and explanations given to
us, the comipany neitherhas raised any moneys by way of initial public offer
or further public offer (including debt instruments) and term loans, nor has
any unutilised amount as on the 1st day of the financial year out of moneys
raised during the earlier years on this account. Accordingly, the provisions
of Clause 3 (ix)-are net applicable to the Company.

According to the records and Information and explanatlons prov&ded by the

 management; We report that

-company
The .cor
~acquisition of: assets

“fraud on or by the company has been
d.of reported duting the course of audit.

The company Is not a public:company (not being a government company),
therefore, clause 3(xi) of the Order does not become applicable to the
company.

The Company not beiihg a Nldhl company, the clause 3 (xil) of the Order is
not applicable to the company.

According to the recore veriﬁed and mformatuon and: explanation provnded
to us, the company has not entered irto a contract or arrangement with Its
related parties during the year with respect to sec. 188 durmg the year,
therefore, the clause 3 :(xﬁ:) of the Order is not apphcable to the company

notieé

‘The company has not ma

of shares or fully
view, therefore, t

ipany or its-di
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Atyanta Developers Private Limited
ANNEXURE ‘B’ TO AUDITOR’S REPORT YEAR ENDED 31-3-2020

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Atyanta
Developers Private Limited as of March 31, 2020 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for the Financial Statements

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of Internal control stated in the

Guidance Note on Audit of Internal Financial Controls Over Fimanciat-Reporting-issted-by —————
the Institute of Chartered Accountants of India ("ICAI'). These responsibilities include the

design, implementation and maintenance of adequate internal financial controls that were

operating effectively for ensuring the orderly and efficient conduct of its business,

including adherence to Company’s policies, the safeguarding of its assets, the prevention

and detection of frauds and errors, the accuracy and completeness of the accounting

records, and the timely preparation of reliable financial information, as required under

the Act.

" Auditor's Responsibility R

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit In accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Act, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the ICAI Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
" “maintained and if such controls operated-effectivelyin-all- material respects. - o
Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficlent and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting. :

Meaning of Internal Financial Controls Over Financial Reporting-

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2)provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable a
regarding prevention or timely detection of unauthorisgﬁr ‘ﬁ'g)ﬁgue&opﬂ@f
of the company's assets that could have a material effi n the financial state
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PRIVATE LIMITED

BALANCE SHEETAS AT 31T MARCH, 2020

Particulars

Fotal

Note
No

Asat31stiarch

As at 3%t March
2020 2019
{Rs) (Rs)

2229,13,000

2229,13,000
4,1 (22,04,563)

107,548,248

1. Equity and Liabilities.
(1) Shareholders™ Funds
(a) Share Capital
{b) Reserves.and Surplus
ables
Medid s

e

tstanding:dues of Micro; Small and

“Total

4
e

769;74414

327,59,140
312,68,066

129,




ATYANTA DEVELOPERS PRIVATE LIMITED:

_STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH, 2020

particulars

Revenue frOm'Op‘erations
Otheriricome »
Total Revenue

Expenses :
Cost of Sales
- Firiancial Costs

Depreciation and:Amortization Expense
=0 Xper

20182019
(8s)

'563,93,000

358,45,052
16 443,077
v o

18

TotalExperses

‘Piofit/{Loss) Before Excaptionial and Extraordinary
s and Tax

profit/(Loss) Before Extradrdinary items and Tax-

“Profit/{toss) Before Tax

n for Tax

46,16,685

466,685

red Tax Liability/(ASsets)
£(Lossy A’,fter Tax for the Period from Continding

Profit/{Loss) for the Pericd

‘Eawniings per equity shares .
Basic
‘Dituted

‘Notes forming part of Finaricial Statements:

For Atyanta Developerg |
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Atyanta Developers Private Limited

Significant Accounting Policies

{(a) - Basis of preparation of financial statements:

ij The financial statements have been prepared to comply in all material respects with the
Notified Accounting Standard by Companies {Accounting Standard) Rules, 2014 -and the
relevant provisions of the Companies Act, 2013.

ii) The financial statements have been prepared under the historical cost convention on an
accrual basis in accordance with Generally Accepted Accounting Principles .

'_dlsdos.ure of ,cgntmgent hablhtnes oh th i
~‘amount of revenues and expenses during the" r-eport_mg :




'Barrowmg cost that are directly attributable to the acquisition, construction or production of a
qualifying asset to the extent it is measurable are capitalised as part of the cost of the asset.

Other borrowing cost are recbgnised' asan expensein the-pe_r_iod iin :Wh‘igb.thgy aa‘ﬂe;_inc:unred.

cost Cost mcludes all apphcable cost ef brmgl g the goods to their pi esent[acatten and
candltton '
e in réspect of diminution in
Co rlbutlonstoDeﬁned sontribution Plans.arerécognize snise i the Profit and Loss
. ‘Account, as theyareincurred. ‘ For Atyanta Developefsp Lid.




The entity has taken an Insurance policy (LIC - GGCA), which Is treated #s ‘Conttibution to

defined contribution plan’. Hence entity I is-not required to create any asset or recognize any

llablhty in: ;sjpectl‘ ef‘theiDéﬁh : Pian as mentloned m the Accountmg Standard 15 =

i) Provisions involving substantial degree of estimation in measurement are recognized when

there is a present obligation as a result of past events and it is probable that there will be an

~outflow of resources..

'-m) Contingent: Assets are nelther recognized nor disclosed in’ the financial statement. Provisions,

Contingent: Liabilities ahd Contingent Assets are reviewed at each Balance Sheet date.

Income-tax-expense comprisés.current tax/Minimum Alternate Tax

n ,Taﬁa_:ifiom.




ATYANTA DEVELOPERS PRIVATE LIMITED

- »Asat 31st March 2020 -

: As at 31st March 2019 L

(RS) '_ _

Share Capital

»each

1lssued, subscnbed & fullv pasd share capntai 2 22 913 S
(Py- 2,22,_!_3_1,3)Shar,t__es_allotted_as fully_pa_l_d;p_p shares = | -

22,29,13,000 | ¢

‘ 7000’00

©222913,000

.22,29,13,000 | -

' 22,29,13,000°

Surplus -

Opemng balance **
Net Profit/{Net Loss) For the current year -

'38,47,969,

s Balance /Total ~

-7(22,04,563)]-

Short-Term Borrowings =i o i
Unsecured, .. .- . -

“Unsecured Loans -




ATYANTA DEVELOPERS PRIVATE LIMITED

Nete | "As at 31st Mar

N

Short-TerniBorrowings

rh2020 TAsat31stMarch 2015 |
‘Unsecured Secured ‘Unsecured

‘Unsecured Loans from Banks '

ICICI Bank-Car Loan Amazla ‘ 1,34,559 | .
ICICI Bank-Car Loan Kodiaqg ] 1 6,40,049 -
-Unsectired Loans e ’

- From Directors , — - 111,24,486

-| 7697414

14

e R

lTradepayables.

“Trade Payables.




ATYANTA DEVELOPERS PRIVATE

_Asat31istMarch 2020 . -

As at 315t March 2019

L SR :{Rs) (Rs)
Other Current Liabilities RS S - BN
Other payables 9,16,82,810 3,12,68,066

% 16 sz 8105"

#3/12:68,066

Other Current Liabilities

. As at 31st March 2020 - %!

-Current Liabilities of Long term Debt =

T As.at 31st March 2019 -

“_Current Liabilities of Long term Debt

.. |-Advances from Customers

15,12,894 |- -

-':—Advances from Customers

11,21,59,930

2 :n104,07,36,295;

. _.»,—Proffessronal Tax Payable

-Expense Payable .

- Securltv Depo its

~32,41,500

- Provrsrons

- Provrsnon for Tax

T15,00,000]]

Deferred Tax Liabilitles/(Assets) .-
Deferred Tax Assets 7

‘ Inventorles

Purchase of Land -
Less: Owner s Land Returned
{Less: Cost of Land Jpertaining to Sales transferred to
~|Profit and:Loss Account

Work in progress -
Openmg Balance‘at the beginning of the vear ..
Development/Constructlon Expenses during the
year::
Mappmg & Survey Fees for Purchase of Land
Expense related to Constructlon 5
Less: Cost of Development pertaml gt sal ‘s
tranfered to Proflt and Loss Account

‘As at 31st March.201

= C!osmg Balance atithe: end

Sundry Debtors T Tt
Debtors more than sixmonths - ..o :. .
Debtors Iess than snx months




For Aty'anté Deve\opers‘ pyt. Lid.
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ATYANTA DEVELOPERS PRIVATE LIMITED

~:)Balances with banks ::

-|Cash and Cash Equivalents

‘|Cashonhand =~ "

Short-Term Loans and Advances
Others .

;.1: Short—Terrh,:L_‘," ':ns andAdvanCe

' Asat 31st March 2020 Asat 3lst March 2019 _

As-at 31st March 2020 ‘As at 31st March 2019

-TDS Recewable
h -GST Recexvable

B ~0theftuﬁent Assets

- —Advance Tax-

-Self Assessment Tax ForAY. 2019—20

Sale

|Other.income.
-lUsage.Charges :
Other Interest Income ...

a)st of Land .

Development Expenses =~ -~ -

' ééﬂk,?b?rges&

Interest Expense -

|Depreciation.and ‘Amortization Expense

'°15,85,17,250 |-
'+-15,85,17,250




ATYANTA DEVELOPERS PRIVATE LIMITED

. ['note

. As at 3lst March 2020 . Asat 31st March 2019 .
(Rs) ST “{RS) .

Depreciation and Amortization Expense ° 16,76,905 ST gy 8sg

Total . ) 16,76,905 1 ’ 81,858

18

Mlscellaneous expenses

{Other E Expenses T T

3,52,20490 | - 13436328 |

) s Prehmmary Expenses .
-Prellmlnary Expenses

“lasT .EX.DE"S,_E_ _
-iiNew Meter Connection:
{Professional fees :

Cony yance Expense

_ Donatlon _
§ Expenses for LlP_V .
- |Round Off

©-3,52,20490.1 77 1,34,36,328

',Other-Expenses-Miscellaneous expenses ;- RS
- R As at 31st March'2020

As at 31st March2019. -

1,09,692
71,48,845 1 G

-Travelling Expens,e_’ TP

_Inany other manner ... ... .,
Reimbursement of expenses . -

20

- Wezghted Average number: of eqmty shares: used as

Net Proflt/(Loss) after tax as per. Statement of Proflt

Basic Earning per share ... o
Face Value per equity share




T AsatBistMarch 2020
{Rs) '

Asat31st March 2049

" There is no diluted equity share of thecempany

Asat31stMarch 2019

Shn. amal Parsottam Thesia

: (Key Manag&ment Personriel)
Director Remuneration
Unsecured Loan

Shrs Paresh Ghelam

{Key

15,00,000

111,24,486

9,00,000
344,74,414

Dfrector Remuneratlon

Ashri Ashish Parsottam Thesia

o] (Key: Management Personnet).

Salary

20,00,000

15,00,000

For At'vféhté\ﬁﬂeve;-_‘°pef9
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ATYANTA DEVELOPERS PRIVATE LIMITED

Cash flow statement annexed to the balance \sheéft;;farlﬁé petiod ended March 31, 2020

901819

_(Rs)

A. Cash flow from Operating Activities
Net Loss before Tax and Extraordinary ltems
Depreciation
Add: Preliminary Expenses written off

Operating Profit before Working Capital Charges
Adjusted For
Sundry debtors
Inventory

163,95,472
16,76,905

46,16,685 |
81,858 ¢

4,13,755

180,72,377

51,12,298

Trade Payables
Other Gurrent Assets
Other Current Liabilities
Cash Generdted From-Operations
interest Pald
Cash flow before Extraordinary items
Currenttax
Net Cash from operating Activities

{
280

13,86,750)}

"~ 910,84,815

78,05,697

B. Cashflow fromInvesting Activities'
Purchase of Fixed Assets
Movement i Loaris & Advances

Net Cash used indnvesting Activities

910,84,815 |

78,05,697

(47,04,737):

(47,04,737)|




