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Independent Auditors’ report
To The Members of

Pacifica India Projects Private Limited

Report on the Audit of the Siandalone Financial Statements (prepared as per Accounting
Standards)

We have audited the accompanying standalone financial statements (prepared as per Accounting
Standards) of Pacifica India Projects Private Limited (‘the Company’), which comprise the Standalone
Balance Sheet as at 31 March 2018, the Standalone Statement of Prefit and Loss and the Standalone Cash
Flow Statement for the year then ended and a summary of the significant accounting policies and other
explanatory information {herein after referred to as *standalone financial statements’).

Management's Responsibility for the Standalone Financial Statements

The Company's management and Board of Directors arc respensible for the matters stated in Section
134(5) of the Companies Act, 2013 ("the Act") with respect to the preparalion of these standalonc
financial statements that give a irue and fair vicw of the state of affairs, loss and cash flows of the
Company in accordancc with the accounting principles generally accepted in India, including the
Accounting Standards specified under scetion 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularitics; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonablc and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
standalonc financial statements that give a true and fair vicw and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Auditors’ Responsibility
Our responsibility is to express an opinion on these standalone financial statements based on cur audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matlers
which are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder.

We conducted our audit of the standalone financial statements in accordancc with the Standards on
Auditing specified under Section 143(10) of the Act. Those Standards require that we comply with cthical
requirements and plan and perform the audit to obtain reasonable assurance about whether the standalone
financial statements are free from material misstatement.
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B S R & Associates LLP

Independent Auditors’ report (continued)

Pacifica India Projects Private Limited

Auditors’ Responsibility (Continued)

An audit involves performing proccdurcs to obtain andit evidence about the amounts and the disclosures
in the standalonc financial statements. The procedurcs sclected depend on the audilors’ judgment,
including the assessment of the risks of material misstatement of the standalone financial statements,
whether duc to fraud or error. In making those risk asscssments, the auditor considers intcrnal financial
control relevant 1o the Company's preparation of the standalone financial statements that give a true and
fair view in order to design audit procedurcs that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company's Directors, as well as evaluating the overall presentation of
the standalone financial statements,

We are also responsible to conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the entity’s ability to continue as a going
concern. I we conclude that a material uncertainty exists, we are required to draw altention in the
auditors’ report to the related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify the opinion. Our conclusions arc based on the audit evidence obtaincd up to the
datc of the auditors” report. However, future events or conditions may causc an entity to cease to continue
as a going concern.

We bclieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the standalone financial stalements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalonc financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India of the state of affairs of the Company as at 31 March 2018, its loss and its cash flows for the year
ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditors’ Report) Order, 2016 ("the Order") issued by the Central
Government in terms of Scction 143(11) of the Act, we give in "Annexure A" a statement on the
maiters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those bocks.

c) The Standalone Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
deall with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid standalone financial statemenis comply with the Accounting
Standards speeified under section 133 of the Act.
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Independent Auditors’ report (continued)

Pacifica India Projects Private Limited

c) On the basis of the written representations received from the directors as on 31 March 2018 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2018
from being appointed as a director in terms of Sccticn 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference to standalone
financial statements of the Company and the operating effectiveness of such controls, refer to our
separale Reporl in "Annexure B".

g) With respect Lo the Other Matter to be included in the Auditors’ Report in accordance with Rule
11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of cur
information and according to the explanations given to us:

i The Company docs not have any pending litigations which would impact its financial
position;
ii. The Company did not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses; and

iii. There were no amounts which were required to be transferred to the Investor Education
and Prolection I'und by the Company.

For B § R & Associates LLP
Chartered Accountants

Firm's Registration No. 11623 1W/W-100024

Jeyur Shah
Ahmedabad Pariner
29 September 2018 Membership No. 045754
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Pacifica India Projects Private Limited
Annexure “A” to the Independent Auditors’ Report — 31 March 2018

With reference (o the Annexure referred to in our report of even date, we report that:

1ii.

vi.

vil.

(a) The Company has maintaincd proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) The Company has a regular programme of physical verification of its fixed asscts by
which all fixed assets are verified annually. In our opinion, this periodicity of physical
verification is reasonable having regard 1o the size of the Company and the nature of its
assets. No discrepancies were noticed on such verification.

{c) As there are no immovable properties with the company, paragraph 3(i) (c) of the Order
is not applicable to the Company.

The inventory of the Company represents construction in progress of real estate property which
includes land and development related cost, consumption of material and labour cost, legal and
professional fees and other incidental direct cost, which has been physically verified by the
management during the year. In our opinion, the frequency of such verification is reasonable. No
discrepancics were noticed on verification between the physical stocks and the book records.

The Company has not granted any loans, secured or unsecured, 1o companies, firms, Limited
Liability Partnerships or other parties covered in the registor maintained under Section 189 of the
Companies Act, 2013 (“the Act”). Accordingly, paragraphs 3 (ii1) (a}, (b) and (c) of the Order
are not applicablc to the Company.

In our opinion and according to the information and explanations given to us, the Company has
not given any loan, made any investment, given any guarantee, or provided any security under
Section 185 and 186 of the Act. Accordingly, paragraph 3(iv) of the Order is not applicable to
the Company.

In our opinion, and according to the information and explanations given to us, the Company has
not accepted deposits as per the directives issued by the Reserve Bank of India under the
provisions of Scctions 73 to 76 or any other relevant provisions of the Aect and the rules framed
there under. Accordingly, paragraph 3(v) of the Order is not applicable to the Company.

We have broadly reviewed the books of account maintained by the Company pursuant to the
rules prescribed by the Central Government for maintenance of cost records under Section 148
(1) of the Act and are of the opinion that prima facie, the prescribed accounts and records have
been made and maintained. However, we have not made detailed examination of the records.

(a) According to the information and explanations given to us and on the basis of our
cxamination of the records of the Company, amounts deducted/accrued in the books of
account in respect of undisputed statutory dues including Income tax, Geods and Service
tax, Scrvice tax, Value Added Tax, Professional Tax, Cess and other material statutory
dues have been generally rcgularly deposited during the year by the Company with the
appropriate authorities. As explained to us, the Company did not have any dues on
account of Provident fund, Employecs state insurance, Sales tax, Duty of Excise and
Duty of Customs and Goods and Service tax.

According to the information and explanations given te us, no undisputed amounts
payable in respect of Income tax, Service tax, Value Added Tax, Professional Tax, Goods
and Service tax, Cess and other material statutory dues woere in arrears as at
31 March 2018 for more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no dues of Income
tax, Service tax, Value Added Tax, Goods and service tax and other material statutory

dispute.
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Pacifica India Projects Private Limited
Annexure “A” to the Independent Auditors’ Report — 31 March 2018 (Continued)

viii.

ix.

xi,

xii.

xiii.

Xiv.

XV,

xvi,

In our opinion and according to the information and explanations given 1o us, the Company has
not defaulted in repayment of loans or borrowings to its bankers, financial institulions and
debenture holders. The Company does not have any loans or borrowings from government.

The Company did not raisc any money by way of an initial public offer or turther public offer
(including debt instrument). In our opinion and according to the information and explanations
given lo vs, moncy raised by way of the term loans have been applied for the purpose for which
they were obtained.

According to the information and explanations given to us, no fraud on or by the Company by its
officers or employees have been noticed or reported during the course of our audit.

The Company is not a public limited company and hence the provisions of Section 197 of the
Actare not applicable 10 the company. Accordingly, paragraph 3(xi) of the Order is not applicable
to the Company.

In our opinion and according to the information and explanations given to us, the Company is
nol a Nidhi Company. Accordingly, paragraph 3(xii) of the Order is not applicable to the
Company.

According to the information and explanations given lo us, the Company has entered into
transactions with related parties in compliance with the provisions of Section 188 of the Act
where applicable and the details of such related party transactions have been disclosed in the
standalone financial statements as required by applicable accounting standards. Scction 177 of
the Act is not applicable to the Company.

According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has nol madc any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Accordingly,
paragraph 3 (xiv) of the Order is not applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into any non-cash transactions with
directors or persons connecled with him. Accordingly, paragraph 3(xv) of the Order is not
applicable to the Company.

According to the information and explanations given to us, the Company is not required to be
registered under Section 45-1A of the Reserve Bank of India Act, 1934. Accordingly, paragraph
3(xvi) of the Order is not applicable to the Company.

For B S R & Associates LLLP
Chartered Accountants
Firm’s Registration No: 11623 1W/W-100024

Jeyur Shah

Ahmedabad Partner
29 Seplember 2018 Membership No: 045754
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Pacifica India Projects Private Limited

Annexure “B” to the Independent Audifors’ Report of even date on the Standalone
Financial statements of Pacifica India Projects Private Limited — 31 March 2018

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to standalone financial statements of
Pacifica India Projects Private Limited (“the Company™) as of 31 March 2018 in conjunction with our
audit of the standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for cstablishing and maintaining internal {inancial controls
based on the iniernal control with reference to standalonc financial statements established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (‘ICALD’). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effcctively for ensuring the orderly and efficient conduct
of its business, including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal (inancial controls with reference to
standalone financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Inlernal Financiat Controls over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing, issued by ICAT and deemed to be prescribed under Section 143(10) of the
Act, to the exient applicable to an audit of internal {inancial controls, both applicable to an audit of
Iniernal Financial Controls and, both issucd by the ICAI Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls with reference to standalone financial statements was
establishced and maintained and if such controls operated effectively in all material respeots.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial conlrols system with reference to standalonc financial statements and their operating
effectiveness. Qur audit of internal financial controls with reference 1o standalone financial statements
included obtaining an understanding of internal financial controls with reference to standalone financial
slatements, assessing the risk thal a matcrial weakness exists, and testing and evaluating the design and
operating effcctiveness of internal control based on the assessed risk. The procedures selected depend on
the auditor’s judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We belicve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system with reference to standalone
financial statements.
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Pacifica India Projects Private Limited

Annexure “B” to the Independent Auditors’ Report of even date on the Standalone
Financial statements of Pacifica India Projects Private Limited — 31 March 2018
(Continued)

Mecaning of Internal Financial Controls With refercnce to Standalone Financial Statements

A company's intcrnal financial control with reference to standalonc financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's infernal financial control with refercnce to standalone financial
statements includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorised acquisition, use, or disposition of the company's assets that could have
a material effect on the standalone financial statements.

Inherent Limitations of Intermal Finamncial Controls With reference to Standalone Financial
Statements

Becausc of the inherent limiations of internal financial controls with reference to standalone financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with refercnce to standalone financial statements to future periods arc
subject to the risk that the internal financial control with reference to standalone financial statements may
become inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may dcteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
with reference to standalone financial statements and such internal financial controls with reference to
standalone financial statements were operating effectively as at 31 March 2018, based on the internal
control with reference to standalone financial statements criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Intcrnal Financial
Controls Over Financial Reporting issued by the ICAL

For B S R & Associates LLT
Chartered Accountfants
Firm’s Registration No: 116231W/W-100024

Jeyur Shah
Ahmedabad Partner
29 Seplember 2018 Membership No: 045754



Pacifica India Projects Private Limited

Standalone Balance sheet
as af 31 March 2018

{Currency: Indian Rupces)

Note 31 March 218 31 March 2017
Equity and liabililies
Shareholder's funds
Sharc capital 3 4,00,79.055 4,00,79,055
Reserves and surplus 4 48,11,29,870 49,34,59,104
52,12,08,915 53,35,38.159
Mon-current liahilities
Long-tenn borrowings 5 3,16,91,71,929 3,16,42,02,739
Oither long-term lialnlilies [ 1,25,83,648 1,33.97 582
Long-term provisions 7 10,76,693 7,453,889
3,18,28,32,27D 3.17,83 46,510
Current liabilities
“I'Tade payables &
Total outstanding dues of micro and small cnterprises - -
Total outstanding ducs of creditor other than micro and small 6,98,37,591 8,04,48 450
Other current liabilitics 9 2,29,14,45,621 1,93,50,63,884
Short-lerm provisions 1 23,34,985 2.44 803
2,36,36,18,197 2.01,57 57,137
6,06,76,59,392 5,72.70.41,806
Assels
Non-current assets
Property, plant and equipment 11 (a} 12,76,299 22,550,940
Capital work-in-progress i) 27,18,90,007 27.15,22,062
Non-current investments i2 3,30,060 1,935,000
Detrred tax asscts i3 4,84,75,236 83199406
Long-tenm loans and advances 14 83,15,34,188 1.30,69,53,504
Other non-current assets 15 1,61,39,304 63,43 597
1,16,96,45,08% 1,67.04,64,50%
Current assers
Inventories 16 1,65,40,98,271 1,40,91,75,040
Cash and bank balances 17 4,65,59,158% 11,70,85349
Short-terin loans and advances 18 3,19,73,56,744 2,53,09,16 908
4,89,80,14,303 4,05,71,77,297
&, (16,76,59,392 5,72,76,41.806
2

Signtficant accounting policies

The notes referred to above Jorm an integral part of the standalone financial stalemenis.

Ag per our report of even date attached.

For and on behalf of the Board of Directors ol
Pacifica India Projects Private Limited
CIN Mo, U45200GI2005F1C04724%

o, SAisas

Jeyur Shi Rakesh Tsrani Gunjan Israni
FPartner Director Direetor
Mcembership No: 045754 DIN No: 00012485 DIN MNo: 00012433

For BS R & Associates LLP
Chartered Acconmtants
Firm Registration No: 116231W/W-100024

Place: Ahmedabad
Daie; 29 September 2018

Place: Ahmedabad
Date: 29 September 2018

Place: Ahmedabad
Date: 29 September 2018




Pacifica India Projects Private Limited

Standalone Statement of profit and loss
Jor the year ended 31 Murch 2018

(Currency: Indian Rupees)

Note 31 March 2018 31 March 2017
Income
Revenuc from operations (net) i9 93,15,70,043 46,85,22 891
Other income 21 1,90,16,033 1,05,96,326
95,05,86,076 47,91,19217
Expenses
Cost of salcs and scrvices 21 78,65,86,610 26,08,18,348
Employee benefits expense 22 1,47,65,835 1,34,62,611
Depreciation ii(a 9,14,757 546,012
Other expenses 23 12,59,23,938 17,92,62,173
92.81,91,140 45,40,89,144
Profit before tax 2,23,94,236 2,50,30,073
Tax expense;
Current tax 46,114,030 51,03,86%
MAT credit entitlcment (46,14,030) (51,28,118)
Short income tax for earlier years - 24249
Reversal of deferred tax asset 3,47,24,170 82,65,273
(Loss) / profit for the year {1,23,29.234) 1,67 60,800
Earning per share 3n
Basic and diluted carnings per share:
tace valuc of Rs, 10 {previous year: Rs, 10) por share (3.08) 4,18
tace valuc of Re, 1 {previous year: Re. 1) per share {0.31} 0.42
Significanl acconuting policies - 2

‘The notes referred to above form an integral part of the standalone financial statements.

As per our report of cven dale attached.

For B S R & Associates LLP For und oa belialf of the Board of Directors of
Chartered Acconntants Pacifica India Projects Private Limited
Firm Registration No: 116231 W/W-100024 CIN No: U45200GI2005FTC047249
Q A3 ouny
- UL e
Jeyur Shah Rakesh Israni Gunjan Iseani
Partner Dirvector Dhirector
Membership No: 045754 DIN No: 00012485 DIN No: 00012493
Place: Alunedabad Place: Ahmedabad Flace: Alimedabad

Date: 29 Seplember 2018 Date: 29 September 2018 Date: 29 Scptember 2018




Pacifica India Projects Private Limited

Standalone Cash flow statement
for the year ended 31 March 2018

{(Currency: Indian Rupees)

A Cash flow from operating activities

Profit before lax
Adjustments:
Depreciation
Inlerest income
Operating cash flow before working capital changes

Increase in other labilities

(Decrease) / increase in trade payables
Increase in provisions

(Increase) in inventories

Decrease / (increase) in loans and advances
Cash generated from operations

Less @ Income 1ax paid (net)
Net cash generated from vperating activities (A)

B Cash flow from investing activitics
Purchasc of property, plant and equipment
Expenditure on capital work-in-progress
{Investment in) / maturity of bank deposits (net)
Invesiment in shares of subsidiary companics
Inter-corporate loan (given) (nct)
Loan to others (given)
Repayment ol loan given to subsidiary companies
Interest received
Net cash (used in) investing activities (B)

C Cash flow from financing activities
Proceeds from borrowings from banks (nel)
Proceeds from issue of debentures
Interest paid
Net cash generated from financing activities (C)
Net (decrease) / increase in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year (refer note 1 helow)

31 March 2018

31 March 2017

22,394,936 25,030,073
914,757 546,012
(180,262) (673,948)
23,128,431 24,902,137
305,251,134 932,891,440
(10,610,859) 39,281 675
385,845 464,289
(196,725,481) (253,817,361)
364,653,697 (171,226,790)
486,083,767 572,495,390
2,578,889 5,513,025
483,504,878 566,982,365
(535,284) {2,058,249)
(368,000) (2,108,473)
(9,250,778) 2,380,512
(135,000 (65,000)
(768,473,898) (755,706,447)
(5,000,000) S
222,413,711 8,192,343
449,067 1,633,802
(560,930,182) (747,731,512)
55,279,918 142,008,084
. 100,045,000
(48,447,163) (31,424,913
6,832,755 210,628,171
(70,592,549) 29,879,024
117,085,349 87,206,325
46,492,800 117,085,349




Pacifica India Projects Private Limited

Standalone Cash flow statement (Consinued)
Jor the year ended 31 March 2047

{Currency; Indian Rupees)

31 March 2018 31 March 2017
Notes :
1 Cash and cash equivalents comprise of {refer note 17)

Cash on hand 721,825 7,21,662

Bank balances
- in current accounls 4,57,70,975 11,05,29.633
- in deposit accounts (with eriginal maturity of 3 months or less) - 58,34, 054
4.64,92,800 11,70.85,349

2 The cash flow statement has been prepared in accordance with the 'Indirect Method' as set out in the Accounling Standard (AS3-2 on 'Cash
Flow Statement’.

The notes referred to above form an integral part of the financial statements.

As per our report ol even date altached.

For B S R & Associates LLP For and on behalf of the Board of Directors of
Chartered Accountants Pacifica India Projects Private Limited
Iirm Registration No: 11623 1W/W-100024 CIN No: U45200GI2005FTC047249
d Aoy
” (L Qo
Jeyur Shah Rakesh Terani Gunjan Israni =
Fartner Lirector Director
Membership No: 045754 DN No: (0812485 N No: 00012493
Place; Alimedabad Place: Ahmedabad Place: Ahmedabad

Datc: 29 September 2018 Date: 29 September 2018 Datc: 29 Scptember 2018




Pacifica India Projects Private Limited

Notes to the standalone financial statements
Jor the vear ended 31 March 2018

{Currency: Indian Rupees)

1.

2.1

22

2.3

Background

Pacifica India Projects Private Limited (*the Company”) was incorporated on 9 December
2005. The Company is engaged in the business of real estate development as a builder
developer and is primarily engaged in construction and sale of residential and commercial
premises including bungalows, houses, flats, apartments, row hocuses, development of
industrial park and leasing out the same, either directly or through its subsidiary.

Significant accounting policies

Basis of preparation of financial statements

The financial statements have been prepared and prosented under the historical cost
convention, on the accrual basis of accounting and in accordance with the provisions of the
Companies Act, 2013 (‘the Act’) and the accounting princinles generally accepted in India
and comply with the accounting standards notified under Section 133 of the Companies Act
2013.

All assets and liabilities have been classified as current or non-current as per Companies
normal operating cycle and other criteria set out in Schedule [1T of the Companies Act, 2013,
Project related assets and liabilities are classified into current and non-current on the basis of
time between the acquisition of assets for processing and their realisation in cash or cash and
cash equivalents relating to that project. For other assets and liabilities operating cycle is
considered as 12 months for the purpose of classification in to current and non-current,

Use of estimutes

The preparation of financial statements in conformity with generally accepted accounting
principles (*GAAP”) in India requires management to make estimates and assumpticns that
affect the reported amount of assets, liabilities, revenues and expenses and disclosure of
contingent liabilities on the date of the financial statements. The estimates and assumptions
used in the accompanying financial statements are based upen mapagement’s evaluation of
the relevant facts and circumstances as of the date” of financial statements which in
management's opinion are prudent and reasonable. Actual results may differ from the
estimates used in preparing the accompanying financial statements. Any revision to
accounting estimates is recognised prospectively in current and future periods.

Revenue recognition

Revenue is recognized to the extent il is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. '

As per the Guidance Note on Accounting for Real Estate Transactions (Revised 2012) issued
by the Institute of Chartered Accountants of India Effective April i, 2012, revenue is
recognized up on transfer of significant risk and jewards of cuch properties to
buyers/customers. Such transfer occurs when the Company citers into Agreement for Sale
and it is not unreasonable to expect ultimate collection of revenue from buyers/customers,
Revenue is recognized by applying percentage of comolelion method only if following
thresholds have been met:




Pacifica India Projects Private Limited

Notes to the standalone financiai statements (Coniinued)
Jor the year ended 31 March 2018

{Currency: Indian Rupees)

2.

2.4

2.5

Significant accounting policies (Continued)

Revenue recognition (Continued)
a) All critical approvals necessary for the commencement of the project have been obtained;

b) The exvenditure incurred on construction and development cosis (excluding land cost) is
not less than 25% of the total esiimated construction and development costs;

c) At least 25% of the saleable prbject area is secured by contracls/agreements with buyers;
and

d) At least 10% of the contracts/agreements values are realized at the reporting date in
respect of such contracts/agreements,

Interest income is recognized using the time proportion method, based on the underlying
interest rates.

Inventories and praoject work in progress

Direct expenses like cost of land, purchase of joint development rights, site labour cosi,
material used for project construction, project managementconsultanzy, costs for moving the
plant and machinery to the site and general expenses incurred specific; allv for the respective
project like insurance, design and technical assistance, and construction overheads are taken
as the cost of the inventories.

Inventories are valued at lower of cost or net tealisable value. Net realisable value is the
estimated selling price in the ordinary course of business, less estimated costs of completicr
and estimated costs neccssary 10 make the sale.

Property, plant and equipsnent and depreciation
Property, plant and equipment

Property, plant and equiptnent (‘PP'E’) are carried at cost of acqu |slt'on or construction less
accumulated depreciation and impairment loss, if any. Cost includas inward freight, dut l..:.,
taxes (to the extent not recoverable from tax authorities) 'md expanses incidental 10
acquisition and installatioi of the PPE up to the time the assets are ready for intended use.

Depreciation
Depreciation is provided on written down value method based on the useful lives 4s
préscribed under Schedule i@ of the Act.

Depreciaiion on additions is provided on pro-rata basis from the date of capitalization.
Depreciation on deletlon during the year is provided up to the date on which the asset is sold /
discarded.

Assets costing up to rupees five thousand are fully depreciat=d in the year of purchase.
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Significant accounting policies (Continued)

Impairment of assels

In accordance with AS 28 cn ‘Impairment of assets®, the Company assesses at each balance
sheet date whether there is any indication that an asset may be impaired. If any such
indication exists, the Company estimates the recoverable amount of the asset. The
recoverable amount is the greater of the net selling price and value in use. Value in use is the
present value of the estimated future cash flows expected to arise from the continuing use of
the asset and from its disposal at the end of its useful life. In assessing the value in use, the
estimated future cash flows are discounted to their present value based on an appropriate
discount factor. If such recoverable amount of the asset or the recoverable amount of the cash
generating unit to which the asset belongs is less than its carrying amount, the carrying
amount is reduced to its recoverable amount. The reduction is treated as an impairment loss
and is recognized in the statement of profit and loss.

If at the balance sheet date there is an indication that a previously assessed impairment loss no
longer exists, the recoverable amount is reassessed and the asset is reflected at the recoverable

amount subject to a maximum of depreciable historical cost.

Borrowing cosis

Botrowing costs that are attributable to acquisition, construction or production of qualifying
assets are capitalised as part of such assets. A qualifying asset is an asset that necessarily
takes a substantial period of time to get ready for its intended use. Alt other borrowing costs
are recognised as an expense in the period in which they are incurred.

Capitalisation of borrowing costs is suspended during the extended period in which active
development is interrupted. Capitalisation of borrowing costs is ceased when substantially all
the activities necessary to prepare the qualifying asset for its intended use or sale are
complete.

Foreign currency transactions

Foreign currency transactions are recorded at the exchange rates prevailing on the dates of
the transactions. Exchange differences arising on foreign currercy 1ra nsactions settled during
the year are recognized in the statement of profit and loss of that year.

Monetary assets and liabilities denominated in foreign currencies at the balance sheet date are
translated at the closing exchange rates. The resultant exchange differences are recognized in
the statement of profit and loss.

Brokerage and commission expense

Brokerage and commissior: expense is accounted as per the contractual terms agreed with
brokers / agents.
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Significant accounting policies (Continued)

Cash and cash equivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivaleats are short-
term (with an original maturity of less than three to twelve months from the date of
acquisition), highiy liquid investments that are readily convertible into know amounts of cash
and which are sibject to insignificant risk of changes in value.

Enq)ib_pe:e Benefits
Short term employee Lenefits:

All employee benefits payable wholly within twelve months of rendering the service are
classified as short-term employee benefits. These benefits include compensated absences sush
as paid annual leave and sickness Jeave. The undiscounted amount of short-term empleyee
benefits expected to be paid in exchange for the services rendered by employees is r\,cogm?e(l

during the year. . :

Long term empioyee benefils;

a) Defined benefit plan

Post-employment benefits:

The Company’s gratuity benefit scheme is an unfunded definad banefit plan. The
Company’s net obligaticn in respect of thie gratuity benefit scheme is culculated by
estimating the amount of future benefit that employees have earned in return for their
service in the current and prior periods. Such benefit'is discounted to determine its
preserit value and the fair value of any plan assets is deducted to arrive at the net
obligation.

The present value of the obligation under such defined benefit plan is determined based
on actuarial valuation using the Projected Unit Credit Method, which recognizes each
period of service as giving rise to an additional unit of employee benefit erititiement and
measures each unit separately to build up the final obligation.

The obligation is measured at the present value of the estimated [uture cash flows. The
discount rates used for determining the present value of the cbiigation under defined
benefit plan are based on the market yields on Government sezufities as at the balance
sheet date. When the calculation results in a benefit to the Company, the recogss ized asset
is limited to the net total of any unrecognized actuarial losses and ps.s; service coste and
the present value of any future refunds from the plan or reducticns in future contr 1but1 ons

to the plan.

Actuarial gains and losses are recognized immediately in the statement of profit and loss.
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Significant accounting policies (Continued)
Employee Benefits (Continued)
Long term cmployee benefits: (Continued)

a) Defined benefit plan (Continued)

Other Jong-term employment benefits:

The Employees can carry-forward a portion of the unutilized accrued compensated
absences and utilize it in future service periods or reccive cash compensation on
termination of employment. Since the compensated absences do not fall due wholly
within twelve month after the end of the period in which the employee render the related
service and are also not expected to be utilized wholly within twelve months after the end
of such period, the benefit is classified as a long-term employee benefit. The Company
records an obligation for such compensated absences in the peried in which the employee
renders the services that increase this entitlement. The obligation is measured on the basis
of independent actuarial valuation using the projected unit credit method.

Taxes on income

Income-tax expense comprises current tax (i.e. amount of tax for the period determined in
accordance with the income-tax law) and deferred tax charge or credit (reflecting the tax
effects of timing differences between accounting income and taxable income for the period).
Income tax expenses is recognised in the statement of profit and loss except that tax expense
related fo items recognised directly in reserves which is recognised in those reserves.

Current tax js measured at the amount expected fo be paid to (recovered from) the taxation
authorities, using the applicable tax rates and tax laws. Deferred tax is recognised in respect
of timing differences betwcen taxable income and accounting income ie. differences that
originate in one period and are capable of reversal in one or mote subsequent periods. The
deferred tax charge or credit and the corresponding deferred tax liabilities or asscts are
recognised using the tax rates and tax laws that have been enacted or substantively enacted by
the balance sheet date. Deferred tax assets are recognised only to the extent there is
reasonable certainty that the assets can be realized in future; however, where there is
unabsorbed depreciation or carried forward loss under taxation laws, deferred tax assets are
recognised only if there is a virtual certainty supported by convineing evidence that sufficient
fture taxable income will be available against which such deferred tax assets can be realized.
Deferred tax assets are reviewed as at each balance sheet date and written down or written-up
to reflect the amount hat is reasonably/virtually certain (as the case may be) to be realised.

Minimum Alternative Tax ('MAT’)

Minimum Alternative Tax (‘MAT’) under the provisions of the income —tax Act, 1961 is
recognized as current tax in the statement of profit and loss. The credit available under the
Act in respect of MAT paid is recognized as an asset only when and to the extend there is
convincing evidence that the company will pay normal income tax during the period for
which the MAT credit can be carried forward for set-off against the normal tax liability. MAT
credit recognized as an asset is reviewed at each balance sheet date and written down to the
extent the aforesaid convincing evidence no longer exists
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Significant accounting policies (Continued)

Earnings per share (‘EPS’)

Basic EPS is computed by dividing the net profit attributable to shareholders by the weighted
average number of equity shares outstanding during the year.

Diluted EPS is computed using the weighted averagz number of ¢quity and dilutive cquity
equivalent shares outstanding during the year-end, except where the results would be anti
dilutive

Provisions and contingencies

Provisions

A provision is recognised if, as a result of past event, the Company has present obligation that
can be estimated reliably, and it is probable that an outflow of economic benefits will be
required to settle the obligation. Provisions are recognised at the best estimate of the
expenditure required to settle the present obligation at the balance sheet date. The provisions
are measured on an undiscounted basis.

Contingencies

Provision in respect of loss contingencies relating to claims, litigation, assessment, fines,
penalties, etc. are recognised when it is probable that a liability has been incurred and the
amount can be estimated reliably.

Contingent liabilities and contingent assels

A contingent liability exists when there is a possible but not probable obligation, or a present
obligation that may, but probably will not, require an outflow of resources, or a present
obligation whose amount cannot be estimated reliably. Contingent liabilities do not warrant
provisions, but are disclosed unless the possibility of outflow of resources is remote.
Contingent assets are neither recognised nor disclosed in the financial statements. However,
contingent assets are assessed continually and if it is virtually certain that an inflow of
economic benefits will arise, the assets and related income are recognised in the period in
which the change occurs.

Investments

Long term investments are stated at cost. Provision for diminution in value is made only when
in the opinion of the management there is a decline other than temporary in the carrying value
of such investments. Current investments are valued at lower of cost or market value

whichever is lower.
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31 Mareh 2018 31 March 2017
3 Share capital
Authorised :
21,425,000 (previous year, 21,425,000) class A cquity sharcs of Rs. 10 each 21,42,50,000 21,42,50,000
750,000 (previous year: 750,000) class B equity shares of Re, 1 sach 7,50,000 7,50,000
21,50,00,000 21,30,00,000
Issued, subscribed and paid-up
3,966,593 (previous year: 3,966,593 class A cquity sharcs of Rs, 10 each, fully paid up 3,96,65,930 3,96,65,930
413,125 (previous year: 413,125} class B equity Shares of Re. 1 each, fully paid up 4,13,125 4,13,125
- 4,00,79,055 4.00,79 055
a Reconciliation of the number of equity shares and amount outstanding at the begiuning and at the end of the year:
31 March 2018 31 March 2017
Number of shares Amount Number of shares Amount
Clasz A equity shares
Balance outstanding at the beginning and at the end of the year 39,66,593 3,96,6%5,930 39,665,593 1,96,65,930
Clnss B equity shares
Ral ding at the beginning and at the cnd of Lhe year 4,13,125 4,13,125 413,125 4.13,125

I Rights, preferences and restrictions attached to equity shares

The company has two classes of equity shares (i} class A equity shares having a par value of Rs. 10 per share and {ii) class B cquity sharcs having
a par value of Re. 1 per sharc. Each holder of equity shares is entitled to one vote per share, ln the event of liquidation of the Company, the
holders of equity shares will be entitled to receive remaining assets of the Company, atter distribution of all preferential amounts, The distribution
will be in propartion to the number of equity shares held by the shareholders, The Company has not declared any dividend during the year,

[ Shares held by holding company

31 March 2018 31 March 2017
Number of shares Amonnt Number of shares Amount
PAC OMR Yenlures |imited 38,01,859 3,80,18,590 38,01,859 3,80,18 590

d. Details of shares held by shareholders holding more than 5% of the aggregate sharcs in the Company

31 March 2HA 31 Mareh 2017
Number of shares % halding in the class Number of shares % holding in the class
Clnss A egnity shares
PAC OMR Ventares I.imited 38,H,559 DE 38.01,839 Q6%
Clss B eguily shares
Mrs, Gunjan fsrani 4,13,125 100% 4,013,125 100%

‘Terms of securitics convertible juto equity shares - refer note 5 for details of shares to be issued on conversion of compulserily vonvertible

debentures,
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31 March 2018 31 March 2017
4 Reserves and surplus

Capital reserve
Balance at the beginning and al the end of the ycar 49,061,015 49,061,015

49,061,015 49,061,015

Surplus in the statement of profit and loss

At the beginning of the year 444,398,089 427,637,289
Add: (Loss} f profit for the year (12,329,234) 16,760,800
Balance at the end of the year 432,068,855 444 398,089

481,129,870 493,459,104

5 Long-term borrowings

Nan-current portion Current portion®
3 March 2015 31 March 2017 31 March 2018 31 March 2017

Unsecured

Debentures

52,000 (previous year : 52,000} Series A, Compulsorily 26{),000,000 260,000,000 = -
convertible debetiures of Rs. 5,000 each [refer note {x) {1)

below]

E2,000 (previous year : 12,000) Serics B, Compulsorily 60,000,004 60,000,000 - -
convertible debentures of Rs, 5,000 cach [refer note (2 {0)

below|

158,956 (previous year : 138,958), 12% Compulsorly 794,780,000 794,780,000 - -
convertible debentures of Rs. 5,000 each [refur note (2} (i)

below]

163,447 (previous year @ 163,447], 12% Compulsorily J17,235,004 817,235,000 - -
convertible debentures of Rs, 5,000 sach. [refer nowe (=) {iii)

below]

§3,243 (previous year : 53,243}, 12% Compulsarily 266,215,000 266,215,000 - -
canvertible debentures of Rs, 5,000 each [refer nate {a) (iv}

below]

61,113 (previous year ; 61,113}, 12% Compulsorily 5,565,001 305,565,000 = S
convertible debentures of Bs. 5,000 each [refer note () {v)

below]

26,488 {previous year : 26,488), 12% Compulsorily 132,440,000 132,440,000 = -
convertible debentures of Rs, 5,000 each [refer note (a) (vi)

| helow]

7,447 (previous year : 7,447), 12% Compulsorily convertitle 37,235,000 37,235,000 - -
debentures of Re, 3,000 each [refer nots () {vii) below|

20,002 {previous year : 20,009}, 12% Compulsorily 100,045,000 100,045,000 - :
convertible debentures of Rs, 5,000 each [refer note (a) (vili}
below]

1,773,515,000 2,773,515,000 . =

Sccured

Term loans fram ICICT Bank 1imied |refer note (b) below] 69,143,938 YK, 734 B74 3,450,000 =
Overdraft facilitics from 1CICT Bank Limited [refer note {e) 93,515,035 £1,952,865 - -
below]

Overdraft facility from State Bank of India [refer now (d) 132,890,536 210,000,000 59,900,000 13,0039,272
below]

Term loans from Fedbank Financial Services Limited [refer 100,097,420 . E -

395,656,929 A%0,647,739 63,350,004 13,039,272

3,169,171,929 3,164,202,739 63,350,000 13,039,272

disclosed under "other current liabilitics"
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Long-term borrowings {Cantiuved)

Debedinires

[n pursvance of (he daled 3 W bér 2010 Lo he nain agrencnt dated 21 e 3007 with debenturz holders ol 4%
Tnlly and mandatorily cenvertible debenmg res, uwing face valug of Rs, 5000 engly; und

In of seeand d duted 17 Augnst 2012 10 (e debenlure subncriptlon agreement duted 21 June 2007, 1he lenins

of 52,004 serics 4 debentires and 12,0600 Series 0 Dicheitures mving face valng of Bs. 5,000 each, huve been rodificd 45 wnder;

1) Tl ke of inkcrend on il amaunt of debentires eutstanding rom 23 July 2007 10 15 Septenibor 2009 shall be 4% ph.
it Tl saie of imierest on Le trmaunt of del diing From 16 5 ber 2004 o 31 March 2010 shall be ik pa
iii} The rate of iriteresl on e athonnt of debentumns outsanding from 1 April 2010 1o 3 Moveber 2010 sl be 8% pa

The debeniires were dividsd in 1o 52,000 serics A debeniure and 12,000 serics B debenlure, snd shall be convened inin cuily shnees on ils
walurily AL u mile as way be agroed (0 belaeon (i partics al Lhe lime of conversion,

The terms of Lhe abave mentived delientimes v been aliered vide resatulion dated 10 Deceinber 2017 aud ihe same has been aceepted and
cowlirmed by the Debetiure-holders. The aliered lemns of 1he debenlures are as wnder;

ah Sericn A

1. The Dbentures shall be siaturiiyg on 22 July 2027,

2. The e of interest on the pmount of Deberinnes outstanading frowm 14 Fubruary 2013 4a 31 March 2021 slial| be % p.a,

* The rate of imorest on the anoum of Debentires outsianding fioim | April 2021 10 31 Mareh 2022 shall be 15%, P o be paid annwally

o0 3151 March cvery vear.
4. The rate of inicrost an the mnounl uf Dchenlures vutstanding frem 1 April 2022 10 31 March 2023 shali be 24% pib. 10 be puid umually

on 305t Murch every year,
& T rtc of inlerest on fle amonny of Debeimungs ouistanding from | April 2023 10 31 March 2025 shall be 285 P& Io bg paid anuually

un 315t March cvery year.

6, The rule of inleresl on (e Arwad of Debeniures oailslanding fram | April 2025 to 31 March 2077 shall be 2% pa tobe paid anowlly
o 3 sl harch eveny Jcar,

T The ve of imceest on (e npuit of Behenlures oulstanding from 1 April 2027 10 22 Tuly 2027 shall bz 36,509, P L0 be paid anniatly
an 315l Mareh every yene,

) Serles B

L. The Debentures sl be iatiring on 22 July 20237,

2. The mie of Inferest on thic amount of Debenlures outslunding fonn 4 Devernber 2010 (o 31 March 2021 shull bg 0% pa.

3. The rate of fnterest on 1he amodnl of Debentures onlslapding from 1 April 2021 1o 31 March 2023 shall be 30%, -t 10 b2 paid annslly

o 3 kst March every year.
4. Tl pale of interest on e sunonnil of Diben urcs. oulstanding Mo | April 2022 1o 22 July 2027 shall be 32% pa. 1o be paid snoually on

315 March every vear.

u) The 63,245 12% Fully and Mandatorily Co bl Py of s 341,225,000 shall rak puri passu inter-se willout sy prefirencs
ar priorily of anc over elhervolliers of them, The debe I been Ismied on 7 November 2007 and shalt b converied inio cquily shargs
O it ity Al & e o oy b agreed to betwiesn the partics it e tine of conserslon.

The lerins of he above memioned debzniimes Tiave been aliered vide resolution il 10 Decomber 20107 und e saume s boen accepted pad
conlimmed by the Debenture-holders, The aliercd Lerms of (e debeniures are as onder:

1, The Debentures shall be mwlnring on & Noveaber 2027

2. The wale of inwerest on (e mhount of Dk ding Froin 7 M ber 2007 re 31 March 2008 shall be 12% pa. o be paid
annaally on 31 hfarch every year,

3. The rate of interest on the anwunl of Tiebeniures outstanding from L AT 2008 10 31 March 2021 shall be (%4 pa.

4. The rale of jrderest o the amounl of Debenlures oulslanding oo 1 April 2021 10 11 March 2022 shall be 350085 PA. Lo be paid
annuully on 31 March cvery year. ’

5. The tale of imcrest an the amounl of Debenlures oulstanding frorn 1 April 2022 10 31 March 2026 shall be 35,500 Pa. 1o b paid
anoually an 31 March cvery year.

G. The rate of inicrest an the #mount of Debenlures outstanding frorm 1 April 2026 10 31 March 2027 shall be 36 400 5 po Lo b paid
munwally on 31 Macch every yeur.

. Tie rte of imerest on e ameuni of Debohlwres cutstanding froa 1 April 2027 10 06 Novenber 2027 shall be 37.00 % Ph Lo be paid
unnally ou 31 MArch overy yeur. .

U The 40450 12 Fully and Mandatonily Convertible Debentures of fs. 202,350,009 shall ratk pari possu injee-se withoul any prefurdiiee
or priotity of one ever otherslothiers of thea. The debentures Iave been issiod on 12 Juee 2004 and sl be comented fnto equily shares on
ks maturity ol o rte as wiay be agreed to between the partics a1 the time of comvendion, These debentuies shall sub-ordipate W ihe 4% Fully
and M ilv Conh D of Rs. 5,000 ¢ach.

The lerms of the abovg iwentioned debemuass leve boon nlicred vide resolution daled L) December 2007 and the same hus begyy acvepled and
Tirmed by (he Dl holders. The altered Lemis of e debeatures are a5 under

1. The Debentums shall be wuwring on |1 Junc 2027,

2. The rate ol interest on he amount of Deberites ousiand ing from 12 fune 3008 1a 31 March 2021 shall be % ¥

3 The e of interest on (v ameun) of Debenures owlslinding from | April 2021 10 31 March 2022 shall bg 365% pu 10 be paid sty
on 31 Mareh every vepr,

4. The mie of inleresl on e smewnt of Debeniyres culslonding from 1 April 2022 to 31 March 2024 shatl be 36 50 % P Lo be mid
annually on 31 March every year, -

A The mte of inlerest on (v 2ubount of Dicbeniures outslanding froun 1 Apsil 2024 10 31 March 2025 shall be 3™ pa. 10 be prid Anmeally
an 31 March avery venr.

6. Ul rate of Infeeest on 1he mnount of Debenlures oulstanding from 1 April 2026 1o 31 Margh 2027 shall be 37.50% P o be paid
annually an 3] March every year,

. The rave of dntberesl on Iz wunounl of Diebentors oulstanding from | Apcil 2027 1 (1 Jone 2027 shall be 18% p.o. o be paid annually on
31 March every year.
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Lang-term borrawines (Continmed)

Lrebentitres (Codimues)

) The 34,438 129 Fully und &4 ily ible Dich o R 173, R4U,000 shatl mnk P passy inler-52 withoul any proferonce
A3 The 6,455 12% Fully 2ud Mand ily O iple Lheb ol Ra, 32,280,000 shall mnk pari Passu inler-se without siny preference or
€ The. 3,390 12% Fully and Manduarity. C il Dl of e 16,990,000 shall rank pari passu inter-se without a1y préferchée or
priatily of diie ovtr othersiolbiers of thew, Tha deb Tave been issned on 20 Neveaiber 2000 efective from 3 November 2000 and shali

be converted into equity shares on its aturily ot o mie ay nay be agreed to betwoen the parsics i (he time of cobwvermion. These debentuses
shall subordingie 1o 1he A% Fully and M, ily ible Dich af Re. 5,000 exh, The rate of micrest an the amount of
deberuies oulstading for the s yearof issue shall be Nil

The tcons of e above men g mmm_s_ Iipve boen futher pliored vide Tesolulion daicd 10 December 2047 and the SRl ms beon
atepled aud confin ed by (he Lchentine-hadiders, The aliared darms of the debeniures are ws unday;

1. The Dt sliall be N on 2 Ny 2027

2. The mite of lutcrest oh the smounl of Del ding from 1 N bar Z000 19 31 March 2021 elall be i pa.

3. The rate of inferest on the mmoil of Dicbentitres autdtnnding fram 1 April 2021 10 31 March 2022 shall be 301%, v 10 be paid anmyatly
on 3 Mareh every year

S The e of inlgrest on the mhowl of Nebenoires outsgndiag foin | April 1122 1o 31 Wierch 2026 shyll be 32% P 1o be pdid anmilly
o 31 March cveny year,

3 The vl af interest un ihe auount of Debentires oulstanding tram | April W26 10 2 November 2077 shall be I530% pa, to be paid
Aty on 31 March cvery vear.

1) The 1,330 12% Fully and Madatorily Cormventible Debeniires of s 21,750,000 shall rank pani passa inter-66 without any prefereice of
ity of o over otherothiers of tkan, The deberituics i beent beaussd o 6 Ortober 2000 ¢ffoctive from 3 June 2009 gnd sl e
cohverted lulo equity shares on s wotarity o o rte gy my be agreed to betweein the partles ot the tine of comersion. These debentines
shalt sbvordinate to the 4% Fally aod Masdalorily € ble. b of Rs. 3,000 coch. Tl mie of Inlerest on the Amount of
debeitisres vutstanding for the first year of issue shall be Nil.

The terns of the sbove menlionad dehentures have been altered vide resolulion dated 19 December 2017 and |hg samne has been accepled and
by e Diebentung-huidees, The ulicred terims af i debeniurcs ar a5 tnder:

1. The Debentures shall be inatiiritg ot 3 June 2027,

2. The rate of Inferctt on the amount of Pebentures outilaniting from 4 hunc 2009 1o 11 Marcl, 2021 shull ke 0% po.

3. Thie rateof interest o il amionn of Debeitiiites ouistanding fiom | Aprit 2021 [0 3) binrch 2622 hall be 3% pa. to be paid anmglly
o 31 Mareh cvery year.

4. The el of inlerest on e amonnt of Debentnres autglanding from 1 Apeil 2023 10 31 hard 2024 shall be 33.50% pa, o be paid
Lmwally e 31 March tvery year.

3. The eale of inlen=l on e zmounl of Debenlures oustanding from 1 April 2024 10 11 March 2027 slall be A6.50% pa.lo be paid
antwlly on 3 Marci every yor . 8 LI

6. Tle aawe of interost on 1he ampunl of Debanlones culsianding fean | Apel 2027 40} Jung 2027 shall be 37 S p.a, o b paid an
o 3 March esery vear.

£ The 1,297 124 Fully pnd Mandatorily Convertible Deberilires of Rs 6485000 sl rank pari- passu inter-se witlnst nny prefeichos of

priotity of one over of them. The ded Bavie beett fssueil o1 3 May 2010 ared sliall be ellective from 28 January 2010 and
comvented into cquity shanes on ity Ayl  rate @ ity be agrosd 1o between the parties at the time of conversian, These debentures
shall sub-ordinate 1o the 4% Fully and Mandatorily G Dek of Bs. 000 each. The: rate of infetest oir the ot of

debentyres casranmbing fir the fest veqe orhsucsh:ll‘hc Wil

T terins of 1he nhove mentioned debeatines have Boen aliered vide eesalution diled 10 December 2007 and e sume Jins boen Jivepled nnd
confinned by the Debenmre- lolders, The aliercd bkt ol J e debuenircs are ws under:

L. Tha Debentres shall be matusisig on 27 Jaiaary 2028,

2. The rate of interest on e amopnt of Debentines entstanding from 26 Junuary 20140 10 31 Murch 2621 shall be 0% RED

3. The eate of iriteeest on (b mmeting of Debenturcs outstanding from 1 April 2021 10 31 March 2024 shall be 28% . o ke paid anwatly
o 31 Mateh every year.

4. Thee rafe of Interest an the soounl of Debentures outstanding drom | April 2024 Jo 31 March 2025 shal] be 127 pa. 1o be paid A
on 31 March every year, .

3. The rate of ingeeest on (he poun of Dicboniyres outsfanding from | April 2025 10 31 Murch 2027 syl be 6% pa. o be paid anaually
an 34 March eveny sear,

& Tl ratc of inforest on i amount of Debenlores oulannding e 1 April 2627 jo 27 January 2124 shol! be 36 50% pa, 1o be paid
annuilly an 38 March cvery year. i

The 163447 12% Fully and Mand v C e Db A e 817,235,000 have been issued o 22 January 2009 effective, 24
October 2008, The mie of the interest for e first xear from the ¢ffective date lus beca mgroed 10 he Nil. As per the tons of the deberituis,
they sball ik par passit (nter-se without any preference or priarily of ol over ot ¥ e, The det slil] b

g0 equity shares on (s ailurity o0 4 talc sy be agrecd (o between the partles ot the time of comersion.

Thae terns of the above menlioned debenlires have beon gltcred vide rezolution dted 0 December 201 7 and e sme bins been uccepled
iy the Lichenlure-halders. The aliceed Lerms of ke debenures are a5 under;

1. The Dubeniwres shull be nraluring on 27 Oclober 2027,

2, The rlg of iniceest ou Uhe ymigunt of Debeuturcs autstmading Tronn 24 October 2008 1o 35 March 2017 shall be LY pa.

3. The tale el interes! oo e amount of Debety reg outstanding Irom | Apedl 2017 10 31 hiarch 2014 shall be ¥ pua. io be paid annuzlly on
3| March cyeny year, .

4. The rale of intcrest on b amount of Debeniuees Oulstanding (teun | April 20154 10 31 March 2020 shall be 28% pa. o bg paid aumwally
o0 31 Murch grery year,

5. The rate of inléreat on the amoun of Debenpures oy telanding from | April 2020 163 | March 2022 shall be 30% p.a, w be paid annually
o 31 Murch every year,

6. The 1 of inlerest on (e inoun) of Debenlures owlsianding from | April 022 10 31 March 2027 shall be 33% B (o be paid anoyally
on 31 March every year.

7. The rale eFineres! on e wogn il of Debenlyres evtstanding from | April 2027 1o 27 Ocioher 2097 zhall be 31509 pa. to be puid
Ay on 31 Marcl every vear,
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1]

Long-term borrawings (Cortinned)
Debeniires (Cantinued]
ul The 2007125 Fully and Mandatartly Convertible Bebentires of s 10,085,000 shall mank pari passu infer-se wilhoul BNy prefircnce o

priotily of ong over ofl of them. The Dels T beert Ispued on 28 Noverber 2007 and shull be converted inlo equity shares
an its imislierity ad i rate as may be agreed 1o betwocn 1 parthes at the tine of comversion

The teemis of W above mcntiomed debeninres have been aliered vide rsolution daled 10 December 2017 and the sang has been weoepled and
canlioned by the Debennre-holders, The gliored Rerng of e debentures vre as under:

1. The Bebentures shal be nia g o 27 Noverber 2027,
2. Tl ke of inlerest on the spotmnt of Diebentures owtstanding e 26 Noveinbor 2007 19 11 March 2021 shall be NiL.
3. The mite of inlerést oh ihe busout of Debentines outstanding from | ARl 202110 31 March 2027 shall be J6% P e ba paid onnally

on 316t March every year, .
4. The vt of inlerest on e umaonnl of Debonlurcs outglanding from | April 2027 10 27 Tovember 2027 shail be 37 52 pa dwbe paid

anane |1y on 315t Murch CYErY YCar,

b The 51,236 12% Fully and Mandasonily Comvertible Dobentires of Ry, 256, F¥0,0060 shall runk pari parsy intdr-g¢ without ANy preference
or priotily of one over oth of tliem. The Db havie boen istiied o 17 October 2108 2nd shat| be converted inlo equity sharos
on its mminriey ad i rate as iy be agrecd lo between (he portics ai the time of comversion,

Tha serans af the above menlioncd debenices luve been alicred vide resluliog dated 10 December 2007 and 1 same s boan arecplesd smg
by e Dby holders, The uliered terms of e debeniures are os undger:

1. The Bebentures shall be maturing on 16 Ociober 2017,

2. Ul ile of injerest on te amognt of Debentures outstanding [rom |7 Ouioher 2008 1031 Mareh 2021 shall be NIL.

3. The rate of intisrest o Lhe muni of Deberiires oulsianding Fom | April 2021 to 3 March 202 shall be 34% p.u. 1o be paid oruully
o 30s March every year,

4. The rate of inlerest on 1he swopul of Debentures putstanding from 1 Apsit 2022 (0 16 Cictobor 2027 shall be 35% pa. 1o be paid annally
on 115l Mareh every vear

b The 40,020, 12% Fully and Mandatorily. € bl Dby of R 204,630,000 shall wuk pad passu icier-se withoul any preference
oF priority of ong over otliérsfotliers of thiep. The debeitincs have been issued on 7 November 2007 and shall b convered inlg equiiy sharcs
Qi ity @ ke 08 may be agroed 1o Belween the partiesat the Hine of comversion,

The terns of the above wiciioned debentures hiave besn aliered vide resalution daged 10 Degember 2017 und the sumc has boen Accepied and
b e Dichy holdees, The ulicred tenms of |he deberiurcs dre us ndir:

1- The Debentures shall be maturing on 6 Moveanber 2027,

2. The wilte of Inlerest on the amegant of Debenlures ouslanding from 7 Noveribar 2007 10 30 September 2013 shall be |2 Pa. 1o be puid
emally on 31 March oy vear.

3. The rate of intrest on (e wnotnt of Debenlurcs culstanding frarm | Ocigber 2013 1o 31 Murch 2026 shall be Nil.

. The rale of inlerest on 1tic Ancunt of Deben)upes outstanding from L April 26240 1031 March 202 shall be 1 2o pa 1o be prid ammlly
on 31 Maieh every year,

3. Tl rc ol dnrlerest o0 the uount of Deben| gres Ouisianding Irom b April 2021 16 31 Warch 2022 shall be 18% pa, o be paid annuatly
on 31 March cvery year,

& The vl of inlerest on flke amouil of Debenturcs oulstynding from | April 2022 1o 31 Murch 2027 shall be 24% pa1. 1o be paid annually
o 3t March every vear. .

7. The rale of infercs) on e amoun of Debenmres oulslinding fram 1 April 2027 1o {4 November 2027 shall be 338 p o, 1o be paid
annunlly on 3L Marcii every vear
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Long-term horcowings (Continmend)
Debertures (Cotivtivd)
b) The 4.313, 12% Fully aivd C: L& bie Lk R 21,963,000 ghud| rank pari passu iintérse witho Any preference o

Privrlty of ong over atbersfotheors of them, The debentures luye been Bsiied on 23 Jannary 2008 and shall be corverted intu +quily slkares gn
naturiiy ol 4 b i ey be agroed 1o between Ihe partics a1 the lime of conversian

The 1erms of Jwe above mestivned delentu s Iive been allered vide resolulion duled 16 Lrecember 2007 amd Lhe s lus by ncoepled aond
confinmed by Lhe Bebestiite-holders. The altered Lerms of the debeniures are -s under

1. The Debeatires shall be matuping o 22 Janmary 2028,

2.The e of iucrest on 11 aionnt of Deben]urcs outsianding fran 2¥ Faniary 2004 4o 30 Bepcinbur 2003 shall be 12% pa 1o be paid
aunally on 1 March ever T .

3. The rtc of fnferest ot tie amonulL of Mehenores Gullslniding frorn | Oetober 2083 4o 31 flareh 2020 shall be Nil.

4. The rate af imieiest on the amont of Debeninees oulskanding from | Al 2030 1o 31 March 2021 glall be (2% P 0 b2 paid anouaily
o 31 March cyvery year

3 The nile oF inlerest on dne smaunL of Debenlures anlsis,
o 31 March every year s

fi. The mlg of interes) on Lthe At ul Debenmrcs eulstanding from | April 1027 10 22 January 2028 shall he 8% pa. 10 be patd annually
o0 30 Mnch every vear.

ing (oun | Apeil 2021 to 31 March 2027 shall Le 24% P, lobe paid annually

€1 The 14474, 12% Fully and Computrorily € ible Dt Ha. 79,370,100 shiall rank pari passu infer-sc withoul a0y preference ur
priority of ene over otherwiothers of them. Tl dek T been issired on 3 Junie 2013, elfective 36 Febyusry 2013 and shall he
convertod into equity shares o matirity al o mie as Ay be agreed to between ihe partics 2t the time of conversion,

Tl terms of the dbove mentioned debentures have beco ullercd vide resolution dated 10 December 2017 and Uhe saime s boen acoepicd and
confirned by U Debenture-Telders, Tie uliered jorms of lhe debeninres are as nnder:

1. The: Diebésntvres shall be matising o 25 February 2008

. The st of intereer an ihie omount of Debentires pul sl nding frown 26 Februnry 2013 ta 30 Seplember 2013 shall be 12% P in be paid
anmally on 3 Mareh every yenr,

3, The rate of inteeest o he amowni of Debentnres oulglanding Fom | Ceioker 26013 o 31 Muech 2020 shall be #il.

4. The rate of incecst on e amoual of Deseniurcs Outstanding frem | April 2030 10 31 March 2021 shall be 17%;, . 1o be paid wonwally

on 31 Mareh cveey year.
5.Vl ratc of inicrest on (s amount o Debentures Qulslyding from | April 2021 to 31 March 2024 shall be 18 pou. 1a be paid

atumally en 31 Mpech cvery year,
&, The enlg o inlerest on (v awonnt of Debehtures oulstanding from | April M24 10 31 March 2026 shall bo 24% Pt 1o be paid annually

o 31 March every rear. .
7. The rule wf interest on [he amennt of Debeninres cmstanding froum | April 2036 (o 31 March 2027 shall be 0% P A, o be puid ynnually

on 31 March every vear.
8. The rate of intceest on the dmoun of Debenjurgs oulstanding froon | April 2027 1025 February 2028 shall be 32% pa. 1o be puid annwally

on 31 karch every vear,

Lhebansires {Crtstimires)

0 The 1511129 Pully and Maniifoeily C ihike Db Of B 87,555,000 sl rank pari pussu inler-se witlioul any preferance of
prinity of one over ot of ihgi, The Dep e been issued on 280 Noveabse 2007 and shall b convarted Into gruiny
sharcs on s inalurity gl 4 rate s iy be aproed 1o between the parries o the time of conversion

The teruas of e above mentianed debentares Jave been alicred vide eesalution dated 10 December 20117 and the sanme hus beon avcepied dad
by Ihe Dl hntders. The altered werms of e deberitures ang os under;

1. The Dl hall be i on 27 Noveuiber 2027,

2, The rie of inferest oo the pusunt of Debentures outstanding: Teom for 28 Novemiber 20T bo 31 March 2071 shall be NIL,

3. The mle of interest o the mupint of Diebentures optstanding from for | Aprit 2021 to 11 March 2027 shall be. 36% p.o. (g be paid
annubly on 315t March every yesr,

4. The rule of interest on Lhe awount of Dby e outstanding froon Tor | April 2027 1 27 Hovember 2027 shall be 37.50% pa. 1o be paid
Aunmiily oo 351 March every year.

Bk The 3,006 12% Fully aikd Mandatority Comverible Db OFRs. 15,680,000 $1ull ik pari passu inter-s2 withon] any preference or
priority of o over ot heres of them. The Dy lirve boen fssned an 31 March 2009 and shull e converied i equity shares on
s matielty of 2 rate s may be agreed 10 between the paitles at the thine of conversian,

The denns of the aben menlioned debenlures v bugn altered vide resolution dalcd 10 Deccmber 2007 amd the same has been acerpled and
i by 1k Doty halders. The wliered lenus of ke debenalires are s ander:

L. The Debentires shall bo rialuring on 10 March 2037,

L. The rte of interest on thi smoun of Drebertures calstanding Jroan for 31 March 2000 1031 Mfurch 2021 shall be MIL.

1T e ke of nferest on 1e atmont of Dcbantures outslanding frow fur 1 Aprl 2021 1o 31 Murgh 2026 shall be 6% pa 1o be paid
a1y giey 310 Margli eveey yeur.

4. The ric of inlerest an (s mnoant of Debengy) s wulslanding from for | Apeil 3026 to 30 barch 2027 shali e 36 5% p A, 1o be puid
annunlly on 3= Mareh every vear.

@) The 3,009 12% Fully and M iy ible B § of Rs. 15,045,000 shall rank pari passu intar-se willoul any preference ar
i ol ok over othersothers of thent. The Debeptures lowe been issied on 17 Novenber 2009 and shall be coverled inlo oquily sharcs
furity Bt o rute ag iy be agreed 10 between tie pastics al the tine of comersion,

The Lenins of (e above mentivned debeniu s Iave been alicred vide resclulion dated 10 December 2017 and the same s been acctpded ang
by Lhe Pk trlecs. The alersd toons of 1lic debictitures are 45 under:

| The Debenluees shall be maluring en 16 Noveiber 202 1

2. The eale of inferast on flieuounl of Debeniures outsianding from for 17 Moveniber 2009 16 31 March 2021 shall be ML,

3. The rale of interes! on the amount of Debeninrcs outstunding Irom far | April 2021 10 11 March 2625 shail be 32%, pa. lahe paid
amnually on 351 March every yeair, e

4. The rale of interest on 1he Anwm of Delentires oulstanding [eon for | April 2025 0 31 March 2026 shall he 33,5066 pa 10 be paid
annually on 115 March every year,

3. The rate of inlerest on e amount of Debentyres oulslunding from for 1 April 2024 1o 16 November 2017 shall he 4% pa o be paid
auntunlly pn 315t Miech cvery year,
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(vii)

(viii)

Long-term horrowings (Continned}
Debentures (Comtinned}

d) The 2,952 12% Fully and Mandalorily Converlible Debentures of Rs. 14,760,000 shall rank pari passu inter-se without any preference
or priority of one over others/others of them. The Debentures have been issued on 17 February 2010 and shall be converted inlo equity
sharcs on its maturily al a rate as may be agreed (o between the parties al the time of conversion.

The terms of the above mentioned debeniures have been allered vide resclution dated 10 December 2017 and the same bas been accepted
and conflirmed by the Debenture-holders. The altered terms of the debentures are as under:

. The Debentures shall be maturing on 16 February 2027,

2 The rate of interest on the amount of Debentures outstanding from 1 April 2016 to 31 March 2021 shall be NIIL..

. The rate ol interest on the amount of Debentures outstanding {from [ April 2021 to 31 March 2023 shall be 34% p.a. to be paid annually
on 31st March every year.
4. The rate of interest on the amount of Debentures outstanding from 1 April 2023 to 31 March 2026 shall be 35% p.a. to be paid annually
on 31st March every year.
5. The rate of interest on the amount of Debentures outstanding from 1 April 2026 to 16 February 2027 shall be 35.5% p.a. to be paid
annually on 3 st March every year.

The 7,447 12% Fully and Mandatorily Convertible Debentures of Rs. 37,235,000 shail rank pari passu inter-se withoul any preference or
priority of one over olhers/olhers ol them. The Debentures have been issued on 2 1st January 2016 and shall be converted into cquity shares
on its maturity at a rate as may hc agreed to between the partics af the time of conversion.

The terms of ihe above mentioned debentures have been altered vide resolution dated 10 December 2017 and the same has been accepied
and confirmed by the Debenture-holders, ‘The altered terms of the debentures are as under:

[. The Debentures shall be maturing on 20 January 2028,

2. The rate of interest on the amount ol Debentures oulstanding (rom 1 Apri] 2016 o 31 March 2020 shall be NIL.

3. The rate of interest on the amount of Debentures outstanding from [ April 2020 to 31 March 2022 shall he 12% p.a. to be paid annually
on 31st March every year.

4. The taie ol interest on the amount of Debentures outstanding from 1 April 2022 to 31 March 2025 shall be 18% p.a. to be paid annually
on 31st March every ycar.

5. The rate of interest on the amount of Debenlures vutstanding from 1 April 2025 to 20 January 2028 shall be 24% p.a. to be paid
annually on 31st March cvery year.

The 20,009 12% Fully and Mandatorily Convertible Debentures of Rs. 100,045,000 shall rank pari passu inter-se without any preference or
priority of one over othersfothers of them. The Debentures have been issued en 27 September 2016 and shall be converted into equity
shares on its maturity at 4 rate as may be agreed to between the parties at the time of conversion.

The terms of the above mentioned debentures have been altered vide resolution dated 10 December 2017 and the same has been accepted
and confirmed by the Debenture-holders. The allered terms o’ the debenlures are as under:

I. The Nebentures shall be maluring on 26 Seplember 2027,

2. The rate of interest on the amount of Debentures outstanding from 1 April 2016 to 31 March 2020 shall be NIL..

3. The rate of interest on the amount of Debentures outstanding lrom 1 April 2020 1o 31 March 2022 shall be 18% p.a. to be paid annually
on 31st March every year.

4. The rate of interest on the amount of Debenturces outstanding from 1 April 2022 to 31 March 2026 shall be 18% p.a. to be paid annually
on 3 Ist March every year.

5. The rate of interest on the amount of Debentures outstanding from 1 April 2026 to 26 September 2027 shall be 25% p.a. to be paid
annually on 31st March every year.
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fd)

Long-term borrowings (Contistued)

Overdraft facilities from 1CICY Bank Limited

Nature of sccurity
Overdrall [acilities from ICICT Bank, comprising 3 facilities, is secured against the following:

a) Morigage ol all piece and parcel of land forming part of survey no. 310,311,318,319 admeasuring approximately 39.06 actes, situated at
Poppalguda Village, Hyderabad, Including all the structures thercon both present & future excluding area rortgaged to IIMDA and area
mortgaged fo Gram puanchayat.

b} Exclusive charge by way of registered morigage on all the picee & parcel of survey no. 44971, 449/2, 449/4/2, 45471, 454/2/1 and
454/2/2 admeasuring approx. 39659 sq. mts. of moujc Moraiya, sub district Sanand and district Ahmedabad including all the structures
thereon both present & future.

b) Extension of charge on scheduled receivables from the projects by way of hypotheeation.

¢) Residual and subservient charge on 428,246 8q. ft. mortgaged to HMIA and Gram panchayat to the cxient ol developer's share of area.

) Exclusive charge on sceourity of all rights, title, interest, claims, benefits, demands under the Projects' documents, both present and
future.

¢) Extension of charge on Escrow account of the projects and DSR aceounts.

f) Unconditional and irrevocable personal guarantee of Mr. Rakesh Israni.

Terms of repayment

Facility 1: Repayable in 5 monthly installments commencing {rom March 2021, Monthly interest is at ICICT Bank's MCLR-6M rate plus

3.95% pa.
Facility 2 & 3 : Repayable in 5 monthly installments commencing from August 2019, monthly interest is at ICICI Bank's MCLR-6M rate

Plus 3.70% p.a.
Overdraft facility from State Bank of India

Nature of security
Overdraft facility from State Bank ol India {s secured against the following;

a) Mortgage of 62 unsold bungalows ol the company's project "The Mcadows” Phase 11 {as on datc of sanction) and other collateral
security,

b) Exclusive floating charge on the entire cash flows, including sales, advance amount received from the customer, receivable realisation,
of the project of the company "North Enclave" and "The Meadows”.

¢} Mortgage of open demarcated commercial plot with land arca of 9140 sq. mis. silualed at survey ne, 202/P, FP Neo. 72/1 of TPS no. 28
at Gihatlodia Sola, Opposite Sola Civil ITospital, Ahmedabad, Mouje - Sola, Ta.: Dascroi, District: Ahmedabad, standing in the name of
Pacifica {Sala Project) Developers Privale Limited as collateral security.

Terms of repayment
Repayable in 15 guarlerly installments commencing from September 2017, Monthly interest is at Stale Bank of India's base rate plus 2.5%
Term Loan facility from Fedbank Financial Services Limited

Nature of security
Term loan 1s secured against the following:

a) First exclusive charge by way of registered mortgage on non agricultural land admeasuring 13051 sq. mtrs. having revenue survey no
40, FP no 40/1 and 40/2 of TP no 404/A situaled, lying and being at Mouje-Sanathal Taluka Sanand along with consiruction thereon and
hypothecation of entire receivables

b) Extension of charge on Escrow account of the projects and DSR accounts.

¢} I'irst Pari Passu charge on Hypothecation of receivables from sold and unsold units and cross link of Escrow accounts of the Reflections
Projeet of Pacifica Developers Private Limited.

Terms of repayment

Repayment from reecivables deposited in Escrow account as per sanctioned lerms,
Repayable in 30 monthly installments of Rs. 50 lakh per month each from June 2019,
Inigresi is payable at the rate Fedfina FRR as publicly notified from time to time minus margin of 5.25%.
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6 Other long-term liabilities

Retention money payable

7  Long-term provisions

Provision for pratuity (refer note 28)

31 March 2018

31 March 2017

12,583,643 13,397,882
12,583,648 13,397,882
1,076,693 745,889
1,076,693 745,889
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. 31 March 2018 31 March 2017
8 Trade payables
Total outstanding dves of micto aid small enterprises? - F
Tatal outstanding dues of creditor other than micra and small enterprises 6,58,37,551 8,04, 48,450

6,9837,501 804,438,456
—— ]~

* For dues to micro and small supplicrs, refer note 26

9 Oriher current liahilities

Curent matwities ol secured long-term borrowiugs {refer note 5) 6,33,50,000 1,30,3y 272
Interest acerued but not due on borrowings ! 4,07,252 5,306,526
Interest acerued and due on horrowings 29.81,155 28,496,239
Members' contmbutions (advances received from the customers) 2,18,52,73,255 L.R7,65,46,567
Maintenance advances tiom thembers (payable ta society) 13,46,995 1,49.67,243
Relention money payable 78,748,595 13,01,017
Employee benefits payable 34,583,410 30,61,708
Deposit payablc for lund development rights 50,00,000 50,00,000
Other payables 1,35,62,241 1,00,000
Expense payable 19,28,924 102,009,226
Statutory dues payable;
Pupfessional tax 2,15,990 85,120
Service tnx L 1,79.309
Tax deducted at source i 22,87,248 373,518
GST 2,30,157 -
VAT ; - 218,139

2,2 QENI-IiﬁlI 1,93,50,63.884
R e L

10 Shorf-term provisions
Pravision for gratuity (refer note 28) 2,909,844 244303
Provizion for inconie tax [net of TDS reccivable Rs. 2,578,889 (Previous yoar: Niljj 20,35,141 -

15@4.‘!85 2,44 803
—_———
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11 (a) Property, plant and equipment

Office equipments Furnituve nnd Conmputers Graasd Towl
Mixinee

Cross Mock fat costy
As at | April 2005 707025 214,19 13,85 048 23 92 263
Additions during e year 13,594,083 6,64, 166 20,58,240
Dieletions during the year - 5 5 -
Asat 31 March 017 . 2191108 2,0,1%0 2049214 450517
Additions duiing the year 33,37 - 143,347 5,35,254
Deletions duriny the yoar 595,148 . - 5,05 i68
As at 31 March 201‘8 1067.577 210,150 I1,92,541 «3,50.628
Aceumulated deprecintion
Asat 1 April 2016 5,10.059 183817 3 5,54 16,353,560
Charge for the yoar 1,198,764 4,607 4,201,641 540,012
Dreletions during the year - = . =
As ut 31 Murch 2017 6,209,808 1,892,410 13,76325 - 2199372
Charge for the year 387,724 14,77) 3,10,261 9,144,787
el during the vear - - - v
Asat 1 Mmch 2018 12,117,552 2,190 16,86,586 3504320
Net Mok '
Asat 3 Ma-gl 2007 15,601,230 16771 6,72,83% 1"?.:"’],5;-10
As it 31 March 2078 770325 - 5.05,9%3 Gy

[1(b) Capital work-in-progress

Asat | April 2016 26,94, 4 556
Additions during the year 2164473
Assots capitatised during the year 2

As at 31 Murch 2017 2%,15,22 152
Additionz during the year 148,500
Assels capitalised during the. year R

As it 31 Murch 2018 e |
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12

13

14

15

Nen-current investments
Non-trade, unquoted investments (valucd at cost}

Government amil trust secnritics

National Saving Certificate

Trade investments (valued at cost)

Investment in subsidiary companies (unquoted equity instruments)

10,000 {previous year: 10,000) equily shares of E-Light Techno Park Private Limited of Rs, 10
gach fully paid-up,

10,000 (previous year: Nil) equity shares of Pacifica Construclion Private Limited of Rs. 10 each
fully paid-up, .

10,000 (previous year: 6,500) equity shares of Real Vastu Homes Private Limited of Rs. 10 each
fully paid-up,

Agpregale book value of un-quoted non-cureent investments
Deferred tax assets

Deferred tax assets

Unabsorbed busincss losses

Unabsorbed depreciation

Excess of depreciation on fixed assets in accounts over depreciation under income-tax jaw

Long-term loans and advances
{Unsecured, considered good)

Advance tax and tax deducted at source [net of provision for Income tax Rs. 18,506,277
{previous year Rs, 18,506, 802)]

Deposit for land in terms of Joint development agreement (tefer note 33)

Advance te land owners

MAT credit entitlement

Security deposits

Other non-current assets

Bank deposits (due to mature after 12 months from the reporting date)*
Interest acerued but not due on fixed deposits

* Bank dcposits are under lien with banks

31 March 2018

31 March 2017

30,000 30,000
1,00,000 1.00.001
1,00,060
1,00,000 45,000
3,30,000 1,95,000
3,30,000 1,95 000

4,83,02,706 8,31,17,259

48,364 57479
1,24,166 24,668

4,84,75,236 8.31,99.406
63,33,675 6332156
67,21,20,000 1.67,21,20,000
4,25,78,079 12,26,15,625
11,00,85,967 10,54,72,462
4,16,467 3,892,267

#315,34,188

1.30,69.53,504

1,35,43,090 63,22:800
596,214 14,797
63 43,597

1,61,39.304
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16

17

18

Inventories
Opening construction work-in-propress

irectly attributable cost:

Land and land related expenscs
Construction cost (includes consumption of building material and labour cost)
Consultancy charges

Statutory approval fees

Employee benctits expenses (refer note 28)
Borrewing cost on qualifying assets

- Interest expenses

- Finance charges -

Project administration charges

[nterest income received

Less: Amount transferred to cost of sales and services (refer note 21)
Less: Inventory transfer through slump salz {refer note 29)

Closing construction work-in-progress

Cash and bank balances

Cash and cash equivalents
Cash on hand
Balance with banks:
- in current accounts
- in deposit accounts {with original maturity of 3 months or l2ss}

Balance with banks in deposit accounts (with maturity exceeding ot'3 months but less than 12
manths)

Short-term loans and advances
(Unsecured, considered good)

To refated party

Loan to subsidiary companics *

Receivable fram subsidiary on account of siumpsale (refer note 29)
To vthers

Inter-corporate loans

Loan to others

Balances wilh government authorilies

Advance to vendors

Advance to employees

Other receivables

* Loan to subsidiary companies are intcrest free loan and repayable en demand.

31 Murch 2018

1.46,91,75,040

29,54 86,742
63,64,16,733
1,18,43,850

31 March 2017

1,12,33,94,593

2.7798,13
38,61,36 §92
2,02,84,281

2,56,89,493 3,30,39 590
3,30,94,690 2,03,67,104
4,84,52.804 3,23,32,160
51,65,550 69.51,372
2,30,50,967 1.99,68,034
(8,50,222) (3,69,074)
2,59,04,11,647 1,66,99,93,388
(78,65,86,610) (26,013,1 8,348)
(14,%7,26,766) 3
1.65.40,95,271 [,40.91,75.040
721,825 721,662
4,57,70,975 110379633
: 5834,054
* 66,484 e
4,65.59,288 11.70.85.340
69,31,47,964 91.55,61,675

13,55,00,130

2,33,05,96,813 1,56,21,22,915
50,900,000 sreaadl 2
1,88,78,464 1,81,26.9%4
1,35,02,994 3,42,64,32¢°
98,270 1,41,068
6,32,109 a
3,19.73,56,744 2,33,0%,16,908,
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19  Revenue from operations

Sale of properties {net)

20 Other income

Interest on fixed deposit witl banks
[nterest on late payment frim customers
Cancellation charges

Scrap sales

Sundy balances wrillen back

21 Cost of sales and services
Opening construction work-in-progress

Dirzctly attributable cost:

Land and land related expersas
Construction cost (includes consumption of bujlding material and Iabour cost)
Consullancy charges

Statutory approval fees

Employee benefils expenses {refer note 28)
Borrowing cost on qualifying assets

- Intcrest expenses

- Finanee charges

Project administration charges

Interest received

Less: Closing construction work-in-progress (refer note 16)
Less: loventory transfer through slumps sele (refer noie 29)

22 Employee benefits expense

Salaries, wages and bonus
Staft welfare expenses

23 Other expenses

Auditors' remuneration (refer note 25)

Reznt expense

Rates and taxes

Legai and professicnal expenses

Sales promotion {including brokerage and commigsion)
Miscellaneous expenses

31 Mareh 2018

31 March 2007

93,15,70,043 46,85,22,891
93,15,70,043 46,35,22,891
1,389,262 673,938
4,62,251 9,94,3072
1,79,75.920 27.60,382
3,97,600 i
= 61,67,494
1,90,46,033 1,05.96,125
1,40,91,75,040 1,12,33,94,593
29,44,36,742 2,77,98,135
63,64,16,733 33,61,86,802
1,48,13,859 2,02,84 281
3,303,390
2,03,67,1M

4,54.52.804

32332150

50,605,550 69,91,372
2,30,50,967 1,99,68,034
{8.50,222) {3.69,074)
2,59,04,11,647 1,66,99,93,338

(1,65,40,48,271) (1,40,91,75,040)
(14,97,26,766) L
78,65,86,510 26,08,18,348
1,26,03.159 1,28,79,95}
. L6249 582,660
1,47,65,835 131.62,611
4,14.172 3,75,370
A4,66,000 :
21,20,071 38,06,343
39,46,338 32,20,128
11,01,77,193 17,01,24,028
17,36,304

48,00,164

12.59,23,938

17.92.62,173
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24,

25.

26.

Contingent liabilities

Guarantees outstanding:

Corporate guaranfees given for loan obtained by E-Light Techno
Park Private Limited, wholly owned subsidiary company (to the
extent of outstanding principal and interest).

Corporate guarantees given for loan obtained by Pacifica
Construction Pvt Ltd. (to the extent of outstanding loan).

31 March 2018

438,126,942

99,306,992

31 March 2017

307,603,641

Auditors’ remuneration (excluding applicable tax)

Particulars

Audit fees
Out of pocket expenses

31 March 2018

404,624
9,548

414,172

31 March 2017

367,840
7,530

375,370

Dues to Micro and Small Enterprises

Under Micro, Small, and Medium Enterprises Development Act, 2006 (MSMED) which came
in to force from 2 October, 2006, certain disclosures are required to be made relating to micro
and small enterprises. On the basis of the information and records available with the
management, the following disclosures are made for the amounts due to the Micro and small

enterprises. This has been relied upon by the auditors.

Principal amount remaining unpaid to any supplier as at the ycar
end

Interest due remaining unpaid to any supplier as at the year end

Amount of interest paid by the Company in terms of section 16 of
the MSMED, along with the amount of the payment made to the
supplier beyond the appointed day during the accounting year

Amount of interest duc and payable for the period of delay in
making payment (which have been paid but beyond the appointed
day during the year) but without adding the interest specified under
the MSMED

Amount of jnterest acerued and remaining uapaid at the end of the
accounting ycar

Amount of further interest remaining due and payable even in the
succeeding years, until such date when the interest dues as above
are actually paid to the small enterprise for the purpose of
disallowance as a deductible

31 March 2618

31 Match 2017
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27.  Related party disclosure
List of rclated parties
Parties (where control exists)
o PAC (OMR) Ventures Limitcd (Holding company)
° E-Light Techno Park Private Limited (Wholly owned subsidiary)
o Real Vastu Homes Private Limited (formerly known as Constantine Logistics Park
Private Limited) (Subsidiary with 65% holding)
e Pacifica Construction Private Limited (Wholly owned subsidiary)
Particulars 31 March 2018
Pac OMR  Elight Techno  Real Vastu Pacifica Total
Ventures td.  Park Pvt. Ltd. Homes Pvt.  Construction
Ltd. Pvi. Litd.
Transactions during the year :
Loans given / (received back) (net} - (252,773,053) 231,800 30,128,141 (222,413,712)
Transter by way of slump sale (nel) - - - 150,500,130 150,500,130
Amount received against slump - - - (15,000,000) (15,000,000)
sale
Investment in equity shares - - 35,000 - 35,000
Outstanding at the yearend:
Debenture outstanding 1,114,780,000 " - - 1,114,780,000
Loans recoverable - 661,988,022 1,031,800 30,128,141 093,147,963
Receivable for slump sale - - - 135,500,130 135,500,130
Corporate guarantee given - 438,126,942 - 99,306,992 537,433,934
outstanding
Particulars 31 March 2017
Pac OMR  Elight Techno Real Vastu Pacifica Total
Ventures Ltd.  Park Pvt. Ltd. Homes Construction
Pvt. Litd. Pvt. Ltd.
Transactions during the year:
Loans given / received back (net) - (8,992,343) 800,000 - {8,192,343)
Investment in equity instruments - - 65,000 - 65,000
Quistanding at the yearend:
Debenture outstanding 1,114,780,000 « - - 1,114,780,000
Loans recoverable - 914,761,675 800,000 - 015,561,675
Corporate Guarantee given - 307,603,641 - - 307,603,041
ouistanding
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28.

Employee benefits

Gratuity

Al

C.

Changes in the present value of obligation

Particulars

31 March 2018

31 March 2017

Present value of unfunded obligation at the beginning of the year 9,990,692 526,403

Transfer in Obligation - -

Interest Cost 60,346 30,101

Current Service Cost 3,13,974 187,641

Bencfits paid s -

Past scrvice cosl E -

Actuarial gains / {losses) on obligations 11,525 240,547

Prescnt value of obligation as at yearcnd 13,76,537 990,692
Amount recognized in the balance sheet

Particulars 31 Mach 2018 31 March 2017

Present value ol obligation at the end of the year 13,76,537 000 602

Fait value of plan assets as at the end of the year - B

Net liability recognised in balance sheet 13,76,537 990,692
Amount recognized in the statement of profit and loss

Particulars 31 March 2018 31 March 2017

Current service cost 313,974 187,641

[nterest cost 60,336 36,101

Expected retum on plan asseis - -

Past service cost - -

Net actuarial loss / (gain) recognized in the year 11,525 240,547

"Total expense recognized 3,85,845 404,289
Experience adjustment

Particulars 2018 2017 2016 2015 2014

Defined benefit obligation 13,76,537 990,692 526,403 408,884 -

Plan assets - - - -

Surpus / (deficil) (13,76,537)  {990,692) (526403} 408384 -

Tast scrvice cost - - B -

Experience adjustment on plan liabilitics loss / (gain) 37,697 199,747  (76,803) - -

Experience adjusiment on plan assets (gain)/loss - - - -

Actuarial loss due to change in assumptions (26,712) 40,800 1303 - -

Experience adjustment is on account of attrition in the number of employees as

compared to the previous year and change in actuarial assumptions.
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28.  Employce benefits (Continued)

E.  Principal actuarial assumptions at the Balance Sheet date are as follows:

Financial assumptions 31 March 2018 31 March 2017
Discount rate 7.30% 6.95%
Nixpected rate of retwn on plan assets Not Applicable Not Applicable
Salary growth ratc 6.00% 6.00%

Demographic assumptions
Retirement age G0 years 6l years
Leaving service 25% at younger ages 23% al younger ages
reducing to 5% at reducing to 5% at older
older ages ages
Mortality Indian Assured Lives tndian Assured Lives
(2006-48) (2006-08)

Gratuity plan

Economic assumptions

The principal assumptions are the discount rate and salary growth rate. The discount rate is
based upon the prevailing market yield of government bonds as at the Balance Sheet datc for
the estimated term of the obligation and the estimates of future salary increases considered,
taking into account the inflation, seniority, promotion and other relevant factors.

General description of defined benefit plan/other long term benefit plan:

The Company operates gratuity plan wherein every employee is entitled to the benefit
equivalent to 15 days salary (includes dearness allowance) last drawn for each completed
year of service. The same is payable on resignation, or termination of service, or retirement,
or death whichever is earlier. The limit of gratuity is restricted to Rs 2,000,000 per employee.
The benefit vests after five years of continuous service. Gratuity benefits valued were in
accordance with the payment of Gratuity Act, 1972.

Projected unit credit method was used for valuation.

29.  During the current financial year, the Company has entered into a slump sale agreement dated
4 October 2017 with Pacifica Construction Private Limited, a wholly owned subsidiary, to
transferred all the assets and liabilities pertaining to ‘Hyderabad Aavas project’ or ‘the
project’ on a going concern basis at its book value. The book value of assets and liabilities
related to the project as on the date of transfer is hereunder:

Particulars Amount as at

4 October 2017
Inventery (Construction work-in-progress) 149,726,766
Deposit for land in terms of Joint development agreement 404,000,000
Trade payables {19,972,671)
Members' contributions (advances received from the customers) (383,253,560)
Net book value for stump sale 150,500,129
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30.

31.

32,

33.

34.

Earnings per share (‘EPS’)

Particulars 31 March 2018 31 March 2017
Net Profit after tax: {12,329,234) 16,760,800
Weighted average number of equity sharcs outstanding during the year 3,966,593 3,960,593
{Nos.) ol Rs 10 each (refer note 3)

Weighted average number of equity shares outstanding during the year 413,125 413,125

{Nos.) of Re 1 each (refer notc 3)
Eamings per shares- Basic and diluted:

Basic and diluled earnings per share (face value of Rs.10 per (3.08) 4,18
share)
Basic and diluted earnings per share (face value of Re. | per share) 0.31) 0.42

Since the potential equity shares arising out of the convertible debentures are to be determined
on its maturity at a rate as may be agreed to between the parties at the time of conversion,
they have been ignored in computation of diluted earnings per share.

Disclosure in respect of projects under the revised guidance note issued by
Institute of Chartered Accountants of India on "Accounting for Real
Estate Transactions (revised 2012)

Particulars 31 March 2018 31 March 2017
Revenue recogniscd during the reporting periad 931,570,043 468,522.89])
Cost incurrcd and'pmﬁl recogniscd upto the reporting period 2,738,491 459 1,806,921,416
Amount of advances received 2,185,773,255 . 187.65.46,567
Amount of inventory work in progress 1,654,098,271 1,405,175,040

Segment reporting

In accordance with the requirements of Accounting Standard 17- "Segment Reporting"”, the
Company has determined its business segment as Real Estate Development. Since 100% of
the Company's business is from Real Estate Development, there are no other primary
reportable segments. Thus the segment revenue, segment result, total carrying amount of
segment assets, total carrying amount of segment liabilities, total cost incurred to acquire
segment assets, the total amount of charge for depreciation and amortisation during the year
are all as reflected in the financial statements for the year ended 31 March 2017 and as on that
date. There is no geographical segment to be reported since all the operations are undertaken

in India.

The Company has entered into Joint Development Agreements (JDA") for the project with
various land owners and has paid deposits. The Company will accrue cost and share revenue /
area as per the terms of JDA,

Other matters

[nformation with regard to other matters specified in revised Schedule IIT to the Act is either
nil or not applicable to the Company for the period under consideration.
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35.  Prior year comparatives

Previous figures have been regrouped / reclassified wherever necessary,

As per our report of even date attached.

For B S R & Associates LLP For and on bchalf of the Board of Directors of
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