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DIRECTORS' REPORT

To
The Members,
JP ISCON PRIVATE LIMITED

Your Directors have pleasure in submitting their Annual Report of thr: Company
together with the Audited Statement of Accounts for the financial yerar errded on 31't
[Vlarch, 12017.

1. FINANCIAL RESULTS

The Company's financial performance for the year under rr3view,along with
previous year's figures is given hereunder:

Amount in Lakhs
For the fin€ncia-! year
ended on
31't March,2017

18352.20
190.51
160
98.57

129.08

FIEVIEW OF BUSINESS OPERATIONS AhlD FUTURE PROSPE:CTS

[)uring the year under review Company has generated total income of
FIs.18352.20 lakhs in comparision to Rs 162164.43 lakhs of previorus year and
earned Net Profit of Rs. 129.08 lakhs irr comparision to loss of Fls. (470.7a)
lakhs of previous year. Your Directors are continuously looking lbr avenues
for future groMh of the Company.

E)uring the year under review the ComSrany has been converted from
F'ublic Limited Company to Private Limited Company.

TIIVIDEND

Y'our directors recommended for consideration of the sharreholders at the
ArhhUdl General Meeting, payment of 3% dividend i.e. Rel. 0.30 per Non-
Cumulative Redeemable Preference Share of Rs. 10i- each for the financial
year 2016-17 during the year under reporl.
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l=or the
I'inanr:ial year
ended on
l!1st Nlarch,
,2016

Particulars

Total lncome
Profit / (Loss) Before Tax

Deferred lncome Tax
Profit / (Loss) after Tax

lS0 9001 ;200U, ISO 14001 :2002 & 0HSAS 1 8001 :2007

1626t1.43
(564.96)

Current Tax
(94.23\
0470.74\

JP ISCON PUI. l.I0.



4.

Your directors have not rer:ommended any dividend on Equity Shares for the
year under report.

Since there was no unpaicl/unclaimed Dividend declared and paid last year,
the provisions of Sectionl2l5 of the Companies Act, 2013 do not apply.

ICHANGES IN SHARE CAPITAL

'fhe company has not issued any equity shares/buy back of equity shares
rJuring the year under report.

.TRANSFER 
TO RESERVES

-fhere 
was no transfer to rerseryes during the year under reprort.

IVIATERIAL CHANGES hND CoMMITMENT lF ANY AFFECTTNG THE
FINANCIAL POSITION OIF THE COMPANY OCCURRED BET'WEEN THE
ENDS OF THE FINANCIAL YEAR TO WHTCH THIS FINANCIAL
ISTATEMENT RELATE AND THE DATE OF THE REPORT

Itlo material changes and commitments affecting the financ'ial position of the
Company occurred between the ends of the financial year tcl which this
financial statement relate on the date of this report.

{'TATEMENT CONCERNING DEVELOPMENT AND IMPLENTENTATION
OF RISK MANAGEMENT POLICY OF THE COMPANY

l\ well-defined risk management mechanism covering risk nrappirrg and trend
etnalysis, risk exposure, potrential impact and risk mitigation process is in place.
Ithe objective of the mechanism is to minimize the impact of risks identified
etnd taking advance action to mitigate it. The mechanism works on the principle
of probability of occurrencre and impact, if triggered. A detailed exercise is
being carried out to identify, evaluate, monitor and manage broth business and
non-business risks.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE
COMPANY ON ITS CORPORATE SOCIAL RESPONSTBILITY IIVITIATIVES

l-he CSR Policy of the cornpany is attached herewith. The Cornposition of
CSR Committee is as under:
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T'he company was required to spend Rs. 18,72,67sr- in thre Fy 2015-2016
and Rs. 8,60,205/- in the FtY 2016-2017, as the company r:ould not identify
CSR activities, the Company has made the provisions for Corpr:rate Social

Name of Committee Members
Pravin T. Kotak
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Amit M. Gu


