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Independent Auditor's Report

; i'v' l-relreve lhal the atrdit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
it!)ll.!orl

,:r piir i0 ii

lj iJl our olrinion and to the best of our information and according to the exptanations given to us, the tinancial:ltalerlrents qive the inforrnation require{ by the Act in lhe manner so required and give a true and fair vrew rn,r0,riolr'tity with the accounting principles generally accepled in India:

r) lil lho case of the Balance Sheet, of the state of affairs of the Company as at 31st March, 2014; ano

i: vLMSlis oi:

ilr ;::r'rii;liiCV InfraStrUCturo Limitgd

llr)i).il *n the financial statements

\''v'i have audited the accompanying financial statements of Dharmadev Infrastruclure Limited. which comprise the
ilal.incc liheet as at 31st March. 20'l4.the Statement of Profit and Loss and the Cash Flow Statement for the vear
llrf)lr encJLld ancl a sumnraty of significant accounting policies and other explanatory information.

:,:il,iii);ne nl's Responsibility for the Financial statements

i''4;,r!rage rrrent is responsible for the preparation of these financial slatements that give a true and fair view of the
llnancia j posilion and financial performance of the Company in accordance with the Accounting Standards referredtc in sub-section (3C) of section 211 of the Companies Act, 1956. This responsibility includes the desrgn,
ItllpiemeDtation and maintenance of internal control relevant to the preparation and presentation of the fjnancial
:,latements that give a true and fair vjew and are free from material misstatemenl, whether due to fraud or error.

r iilc.'r; Rcsponsibility

i)ttr responsibility is to express an opinion on lhese financial statements based on our audit. We conducteo our
;rL!0rt in accordance with the Standards o1r Auditing issued by lhe Institute of chartered Accountants of lndja. 'l hose
''jtafxlards require that we comply with ethical requirements and plan and perform the audit to obtajn reasonaDre
irsstlrance about whether the financial statements are free from rnalerial misstatement.

'i ilirdll irrvolves perfornring procedures to obtatn auclit evidence about the amounts and disclosures in the
i t':rrr:lal 'ilaterllerlts Thc procedures selectecl clepend on the auditor's judgement, including the assessment of ther:i(:r ol nraterial Inisstaternent of the financial statements, whether due to fraud or erroi. In making those risk
'r!irjssrlaTltq, tile auditor considers internal control relevant to the company's preparation and fair presentation ofI'rr' 11'' 1'',1 staternenls in orderto design audit procedures that are appropriale in the circumstances. An audlt also
'rr:lLtdes evaluating the appropriateness of accounting policies used and the reasonableness of the accounttng
lrstl|nates rrade by management, as well as evaluafing the overall presentation of the financial statements.

lrr thc case of the State ment of Profit anci Loss, of the profit for the year ended on that datel

rlr fii' case of the cash Frow statement, of the cash frow for the year ended on lhat date:
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.l)

rr': Cti:cr Lcgal and Re,c;ulatory Requirements

i'.rrririieC i:y fhe cornp;any's (Auditor's Report) Order, 2003 issued by the Central Government of India. in terms

s,rir-r;e.ition i4A) o{ section 227 of the Act, we give in the Annexure a statement on the matlers specified in

::ic:iicns zi a;rd 5 of the Order

,i',s ii-.r1rircd by section 227(3) of the Act, we report that.

.)) vve have obtained all the information and explanations, which to the best of our knowledge and belief were

ir,-cessary for the purposes of our audit;

fii in :lLIr opinion, proper books of account, as required by law, have been kept by the Company, so far as

apiJears from our examination of those booksi

frrr Balance Sheet. Statement of Profit and Loss and Cash Flow Statement dealt with by this Report are in

.lqrerrment with the books of accounl;

tn Our opinion. the Balance Sheet, Profit and Loss Account and Cash Flow Statement dealt with by this report

c{r,rl)lv witlr the Accounting Standards referred to in sub-section (3C) of section 211 of the Companies Act.

J,ta,al

.:n tho basis of the written representations received from the Directors, as on 31st March, 2014 and taken on

ri:r lrd by tne Boilrcl of Directors, none of the Directors is disqualified as on 31st March, 2014, from being

r'r ,.!r l.rd as a Direrlor in lerms o{ clause (g) of sub-section (1) of section 274 of Ihe Companies Act, 1956;

Srncc the Central Governmenl has not issued any notification as to the rate at which the cess :s to be paid

unrJersection441AoftheCompaniesAct, 1956norhasitissuedanyRulesunderthesaidsection,prescribing
the nranner in which such cess is to be paid, no cess is due and payable by the Company.

For Saurabh C. Choksi & Co.

Chartered Accountants

Firm Reg No 109351W

'i ritiriitnat(J

l.l--lile 11es1 l. lQ 1{

' cA. Saurabh C. Choksi

Proprietor

M. No. 035744
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ijir;ri nradev I nfrastructure Limited

ANNEXURE TO AUDITOR'S REPORT

{Referred to in paragraph 3 of our report of even date)

in respecl of its fixed assers

]-hc Cornpany has maintained proper records showing full particulars including quantitative
cietails and siluation of fixed assets.

All ihe assels have been physically verified by the management during the year and there is a
regular programme of verification which, in our opinion, is reasonable having regard to the
size of the Company an$ the nature of its assets. No material discrepancres were noticed on
suc;h verification

in c'rur opinion, the Company has not disposed off any of the fixed assets during the year and
the going concern status of the Company is not affected.

In t'€rsrpect of rts inventorres

ihe Inverrlory has been physically verified during the year by the management. ln our opinion,
lhe frequency of verification is reasonable.

The procedure pf physical verification of inventories followed by the management are
reasonable and adequate in relation to the size of the Company and the nature of its
business
The Comapany is maintaining proper records of inventory. The discrepancies noticed on
verrficaliorr beetween physical stock and the books records were not material.

In our opitrion and according to the irr[ormatiorr and explanations gtven to us, terms and
i:ondittons of the said interest-free temporary unsecured loan granted by the Company are
no1 plrra facie. prejudicial to the interest of the Companv.

The Company has granted
maintained under section 301

In our opinion and according to the information ano
siipulation as to repayment of principal amount. As
recoverV of interest.

temporary unsecured loan to parties covered in the register
of the Companies Act, 1956.

explanations given to us, there is no
the loan is interest-free, there is no

In our opinion and according to the information and explanations given to us, there is no
crverclue arnount of unsecured loans granted to the parties listed in the register maintained
uncier section 301 of the Companies Act. 1g56.

According to information and explnation given to us, the Company has taken unsecured loans
from parties covered in the register maintained under section 301 of the Companies Act,
1 956

ln our opinion and according to the information and explanations given to us, the rate of
itrterest wherever applicable and other terms and conditions of the unsecured loans taken by
the company are not, prima facie, prejudiciar to the interest of the companv.

In our opinion and according to the information and explanations given to us, the principal
amounts, are payable on demand and there is no repayment schedule.



i-iirarmadev I nfrastructure Limited

ANNEXURE TO AUDITOR'S REPORT
(Referred to in paragraph 3 of our report of even date)

!n our opinion and according to the information and explanations given to us, there are adequate
itrlerttai corrttol system commensurate with size of the Company and the nature of its business for
liie rlLlrch.rse cf irrventory and fixed assets and for the sale of goods and services. During the course
,rf oLir :iur.Jit. we have not observed anV maior weaknesses in internal controls.

(a) On the basis of the audit procedures performed by us arrd according to the
informatiolr, explanations and representations given to us, the company has not made any
corltracts or arrangements that need to be entered into the registered maintained under
sec;tjon 301 of the Companies Act, 1956

(b) As no contracts or arrangements have been made, the provisions of clause (v) (b) of the
OrcJer are rrr:t applicable to the companv

The Company has not acceptqd deposits from the public within the meaning of section 58A of the
.;onrpanies Act, 1956 and the rules framed hereunder.

I hrl paid-up capital and reserves of the Company have exceeded Rs 50 lakhs as at the
ccr-nmencerrent of the financial year, but the Company has not introduced an internal audit system.
Hor,rrever, the Company has explained that its internal control procedures are sufficient considering
llrr: .;rzc of the Conrpany and nature of its business.

Itl our opinion and according to the information and explanations given to us, the Cenlral
Government has not prescribed for maintenance of cost records under section 209(1)(d) of the Act in
respect of the products manufactured by the Company.

jn i"espect of statutorv dues:

The Company is regular in depositing with appropriate authorities undisputed statutory dues
including provident fund, investor education and protection fund, employees' state
Insurance, Income-tax, s.ales{ax, wealth tax, service tax, custom duty, excise duty, cess and
other material statutory dues applicable to it.

According to the information and explanations given to us, no undisputed amounts payable in
respect of income-tax, sales-tax, wealth tax, service tax, customs duty, excise duty and cess
were in arrears, as at the last day of the financial year for a period of more than six months
from the date they became payable.

According to the information and explanation given to us, there are no dues of income{ax,
sales{ax, wealth tax, service tax, custom duty, excise duty and cess which have not been
deposited on account of any dispute.

'j rir The Company does not have any accumulated losses. The Company has not incurred cash loss
during ti.ie financial year covered under audit and immediately preceding financial year.

i 1 !n our opinior.r and according to the information and explanations given to us, the Company has not
. ciefaltlted in repayment of dues to a financial institution, bank or debenture holders.

it In ouropinion and according tothe information and explanations grven to us, no loans and advances
have been granted by the Company on the basis of security by way of pledge of shares, debentures
enrJ other securities.



', r r rlr aderr I nfrastn:cture Lim iiecl

ANNEXURE TO AUDITOR'S REPORT
(Referred to tn paragraph 3 of our report of even date)

i-r irr orr- opi:rion. the Company is not a chit fund or a nidhi/mutual benefit fund/society. Therefore, the
pr<;visions of clause 4(xiii) of the Companies (Auditor's Report) Order, 2003 are not applicable to the
Company.

"i /r itr oi,:t tp nron and according to the information and explanations given to us, the Company rs nor
i:.'::ling in or ltrO nn tn shares, securities, debentures and other investments. The Company has not

" marJe any :nvestnrent in shares.

i I I lte I'l()rrpany has ttot given any guarantee for loans taken by others from banks or financial
iristitutions

i:a ln crrr opiniorr, the term loan has been applied forthe purpose forwhich it was raised.

Accordingl to the information and explanations given to us and on an overall examination ot the
Llalance sheel of the Company, we are of the opinion that funds raised on short-term basis have nor
r;een Ltsed for iong-ierm investment.

l"he Llompany has not made any preferential allotment of shares to parties and companies covered
rn lhe rr-'gister maintained under section 30'1 of the companies Act. 1g56.

'l 
hr.: Cc'rnpany has not issued any debentures and hence question of creating securities or charge in

resl)ecl thereof does not arise.

The Comapany has not ,riring 
"ny 

money hy way of public isssue.

To the best of our knowledge and belief. and according to the information and explanations given to
L;s rro fraud on or by the company was noticed or reported during the year.

'j tl

l'tr:cr,.. Alrrnedabad

For Saurabh C. Choksi & Co.

C hartered.Accountants

Firm Reg No. 1093plW
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CA. Saurabh C. Choksl

Proprietor

M. No. 035744


