ARISE DEVELOPERS
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Form No 3CB
[See rule EG{1)(b]]

© Audit report under section 44AB of the Income-Tax Act, 1261 in the case of a person referred to in

clause (b) of sub-rule (1) of rule 8G

| have examined the balance shest as on 31/03/2016, and the Profit and loss account for the pariod
beginning from 01/04/2015 to ending on 317032016, attached herewlth of ARISE DEVELOPERS.
%F‘LGT NO 124 NR UMIYA CAMPUS GOTA, GOTA, AHMEDABAD., GUJARAT-382481. PAN
= AD34ED

| cerfify that the balance sheet and the Profit and loss account are in agresment with the books of
account mamntained at the head office at FINAL PLOT NO 154 NR UMIYA CAMPUS. GOTA. GOTA,
AHMEDABAD, GUJARAT-282481 and 0 branches

\a)

(o)

| report the follownig cbservationsicomments/discrepanciesiinconsistencies, if any
AS PER ACCOUNTING NOTES
Subjec! to above -

(A | have obfained af the informatian and explanations which, to the beat of my knowiedge and
balief, were necessary for the purposes of the audit

(B} In my opmion, proper books of account have been kept by the head office and branches of
the assessee so far as appears from my examination of the books.

(€) In my cpmion and o the best of my information and according to the explanations given 1o
ma, the said accounts, read with notes thereon, IF any give & true and fair view | -

tE'r%IHEIhe case af ihe balance sheet, of the state of the affairs of the assessee as gt 318t March,
16 and

gilllnﬂmnmmlhehnmmlmu:mma the Profit of the assessee for the year ended on
at date. '

The statement of particulans required to be furnished under saction 44AB s anneved harewith in
Fotm No. 3CD

In my opinion and to the best of my mformation and according to explanations given to me. the
pafiicilars given in the sald Form Na. 3C0 are true and correct subject to followng
observalionsiqualfications if any

SM

Gualification Type Observations/Qualifications

Proper books of account, to enable reporting || have camied out the test check of books of
1m form 3C0, have not bean maintamed by the laccounts and records of the sssesseo in order 1o
assaEsen denve requisile dala to ghve comment's on the

|matters contained in the Form 3CD.

Al the information and expianations which 1o || have refied on information and explanations

the best of myfour knowledge and belief were [provided 10 us by assessee for fhe purpose of our
necessary for the purpose of myfour audit Has jaudit '

|not been provided by the assessas.

3 |Dmm1unu necessary to verify the reportable [Whenever Documents and external evidance are
trangaction were not made available not available | reled on internal vouchers and

explanations provided to us by kesesses Cheques,
Counters and Deposit Slips of all the Banks are no!

Records necessary to verify personal nature of
expenses nol maintained by the assesses,

oduced befare us for verification.
|gn the basis of pnma facie evidence available with
the assessee, Il is not possible to us 1o determine
the personal expenses debited to P & L Ale. Again




the axpanses incurred under the contractusi
obligation & normal bisinass practice have not been
tresled as personal expenses.

& |Records produced for verification of payments
Ihrough account payee cheque wera not
sufficiant

In respect of the payment made by chequs, il i8 pot
possible far us to venfy whether the payment in
excess of Rs, 20,000/-have been made stherwise
than Afc. payee cheque or D.D., as the necessary
avidence Is not in the possession of the assesses.

refund issued dunng the previous year under
any fax laws other than Income-tax Act, 1851
and Wealtn tax Act. 1957 was nol made

6  |Information regarding demand raised or 1As Clarification given by Assessee there is not any

demand raised or refund issued during the previous
year under any tax laws other than Income-tax Act,
18561 and Wealth tax Act, 1057 with him.

avarlable
7 |Proper stock records are nol maintained by |As Clanfication given by Assesses that he is
tha assesses engaged in business of such items that it could nol
be possible to ascertain and mamiain quantitiative
details of sach siock traded/manufaciured.
For MV PRAJAPATI AND CO
Chartered Al:nn-unt.lnh
Date : 26/08/2016

Place : Ahmedabad

Thalte], Akmedabad-380059 Gujmt
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FORM NO. 3CD

_ [Bes rule 6G{2)]
Statetnent of particulars required to be lurnished under section 44A8 of the Income-tax Act, 1961
PART-A
Mame of tha 3ssessee ARISE DEVELOPERS

Addrass

Fermipneal Account Mormbes

Whalher the assessed is knble (o pay ndiect fax bia excise duly, service thy, sales 1. customs

FINAL PLOT MO 194, NR UMIYA CAMPUS, GOTA,
GOTA, AHMEDABAD, GUJARAT-382481

AAYFAD3I4D

Yes

dutyeic if yos, piease furrush the registrabon number or any oihes Mentification number afiotted for

ne-Samik
5N [Type |Registration Number
1 Sales Tax VAT (GLUIARAT) 24074206402
2 |Service Tax AAYFAQI4EDSD0M
Siatus Firm
Previous year from 01/04720156 1o 310312016
Assiessmen| year 201617
Indicate the relevant clause of seciion 44AB under which the audit has been canducted
SN_|Type
1__ICiause £4AB(a). Total salesfumaver/gross recepts in business - exceeding Rs. 1 crore
PART-B
A Hﬂmn#nmmhm;.wwﬂ Hame Profit Sharing Rutia (%)
parinemimembers and theil prof sharng ratios _—
AMIT 5 PATEL 25,00
DHARMENDRA R PATEL 25.00)
ILAur' "B PATEL 25.00]
[UMANG VW PATEL 25.00)

W thiere i wny change in fve panaers or members or o their proft sharing ratio since the Last daie of fhé preceding
yoar, ha partculars of guch Changa

Date of change | Name of partnormmember | Type of changa | Old profit Naw profin Remarks
sharing rutio sharing ratia
hLs, NA HA HA A RA

Mature of business o crofession Sector Sub wsctor Cade
IHl.rIHI-uH- Blillders{Te01) D401

Il therd i any change = Ihe melure of bueness of Ho

profesmion, the parbcudin of such change, )
Buminoes | Secior Siib wecior Coda
Hil N il i

Whitther books of accouints ate presaribed wndar Mo

section 44AA, i yes, fist of books so prescrined.

List of books of account mastaimed and the addrest ol which the books of accounts are kept in cose bodks of acoount
fre maintaingd in i Sompuler Byslem, menkion the bioks of account penaraled by suich compuler Tystem. If the books
of wccounts ale hot kept ai one lacaton. please lufrish te addresses of locations along wath e detnds of bocis of
Atcounts manlained & sach loeaben

Books Addresy line 1 Address ling 1 | CityITownDista Siats Fincode
malntained i
"I:AEH BoOx FINAL PLEOT WO 104, NR AHMVEDABAD  [QUIARAT 2481
NI A CAMPUS. GOTA,



GOTA
BANK B0 FINAL PLOT NO 184, KR AMMEDABRAD  |[GUJARAT Sgrant
mﬂ CAMPLS, GOTA,

SALES FINAL PLOT NO 154, NR AHMETIABAD  |GUJARAT 382481
REGISTER LMIYA CAMPUS. GOTA, '

GOTA
PURCHASE  [FINAL PLOT NGO 104, RR AHMEDABAD  |GUJARAT 352481
HEGISTER UMIYA CAMPLUS. GOTA,

|GOTA

FINAL PLOT MO 184, NR AHMEDABAD | GUUARAT 32441
LMY A CAMPLUS GOTA,
GBOTA
FINAL PLOT NO 104, NR AHMETIREBAD [GUIARAT 382481
LILEIYA CapeUs GOTA,
GOTA
@ - Listof books of pocoynt and nature of relevant CASH BOOK
O Y, mlAE BANK BOOH
SALES REGISTER
PURCHASE REGISTER
LEDGER
JOURKAL

12 \Whether the profit und foss account mcludes any profits Mo
and gaing sssevsable o0 prasumive bidia, i yes,
ndhcale e amownt urd ihe rehevind section (4440, 44AE
44AF, 848 44AB ALHBA LAEEDR Chapier KI5 Firsd
Schedule o wivy othir relévont ection )

| Section Amount

13 & Mahod af sccounbing amployed in the greveous yanr, — Mercantile systom

b Whathor thaee has been any change i e methed Ho
of acoounbing sinployed wis- s the msthed ‘
emphayed i g mmediataly preceding pravious
yeir,

€ M @nswer tof) above m U the afrmative, gree detaits Particulars Incresse in | Dagreass in
wm#ﬂhlﬂhﬂwmﬂ‘lm# peali profit
Fis il [illl|
4§ Detaily of deviation, ¥ any, i the memod of HA

accountity empjoyed i e previgua yiar ko the
BCcountmyg standards prascribed undar sechion 145
ind the effect Dwneod da e profll or i

14 @ Melhod of vahmtion of doaing stock employed mihe At Cost or Net Realisable Value, which ever is lower

CrEvnUE Year
b Incase of deviabion hom ihe mefhod of valuaton No
prescnbed undar sechion 1454, and the afect tharo!
o The profit or loss, plesse fumigh
Farticulars ncresse in | Decrease in
profit prafit
Ini Ml Nil
15 Give ihe following pailiculas of the caplial sasal corverind iris siock-n-pade -
Description of capital assat Date of Cost of Amount at which asset is
BEuEs it BEoilsitinn canvertsd n {o stock in
frade
il L] NE N

TE ' Amcgnts ool cresheed W i profl Bind loss accounl, Being; -
g The b teling withis e scope of secton 28 | Deacription Amount




b The profonma credis, drawbacks, refunds of duty of Descriplion frmvaunt
CUNOImE O enCERE of Senvios Uiy oF mifunds of Lalss
Lax o wiidie sdded s where such oredils
drwbacks: of rehunds are admitied Bs dus by he
authorbes ooncenmmd
[hd pit
¢ Encalation clams acceplisd duting tha pravious yaar Denzriplion Ao
il Ml
d Ay oiver Akm of ncome Descrigtion Am et
il bl
& Capital receipt, W any Description A aunt
[ Ml Ml
Wiete airy land o butlding o botn s anshitmed duning the previous year for & considerstion less Mhan valye soopled o
dreissd of ALsansibly by any mdhonty of 3 State Govensnent teleced (0 b gachon 4104 o S0C . please fummly
Dotaily of Address | Address: | City/Town/D State Pincode | - Conziderabion |[Valus sdopled or
praperty lirve 4 line 1 Intrict recetvod or assesned or
B ancrued sasesaable
nil ] Ni N I N sl il
Partculary of depreciatioh alfowably a3 par the Income-tax Acl. 1881 in respect of sach assnot or ook of aasstn. = the cass
mgy b, in B dollmaing Form -
Descript| Rate of {Opening Additions Deducti | Deprect | Written
lon of | deprec! | WDV ans ation | down
i ation alowabl | value ai
block of L the and
awnnly of tho
yaar
Purchasa Adjustmant on account of Totsl velue
value . of purchans
CENVAT | Change | Subsidy/
imrate of | Grant
Ilﬂhl-ﬂll
[18a} itk | 2801406 48480 0 0 0 ABS0 420043 | 2385343
Flmnt &
I ching
ve
15%-
Sec
LN . .l
{18x) B0% | 34R50 22500 ] o 0 22500 34260 72880
Flang &
Machine
&
G-
Sec
22(11%)
18} 1% 140483 TAG4E] V34534
Furmilure
sk
Fizings
& 10
Hec
121008}
Total 385568 Foie ] (i} a 1] 27350 0| ATHVEY| 2S4ITIT
Additions : [18a) Plant & ml‘mﬂ 5% Sac JI[1){N]
[ Dateof | Date of putto MODVAT | Exchange rate | Subsidy grant | Total Amount
| purchase L change
| 35040015 | 25/D8R01S 4B50 4350
Total dm'I ] [ ] 4850
Additions : {18} Plant & Machinvery @ 80%- Sec 32{1){ii}
Dot of Date of put to Aot MODWAT Exchange rate | Subsidy grant | Total Amount
— ] Y .. s change
1TAR015 OB S 22500 22500




FIE

l | Total| 22500 o} ol | “zz500
o 1B Amgant admssdie ender sachian Boction | Amount deblted | Amounts sdmissible as
mmma&mwmw&mﬂmﬁmuwu to profit and loss| per the previsions of the
SD0AR0BAT account Incame-tax Act, 1581 and
alao fullile the conditions,
If any specified under the
ratevant 14 provisions of
Income-tax Acl. 1951 or
Incomme-tax Rules, 1963 o
any ather i,
cirewlar, abs,, issued in
thike boknll,
il ril| Hil
2 & Anysum pad [o 80 empioyee ps Bongs of Description Amou
commission for senvioes rendersd, where auch sum ' .
wit atheowise payable 10 im as profils or dhidend
[section J6{1 N
N i
b Detiily of conlfitions recemsd from for vangus hmds an neferred 1o n vecton 36(1 jiva
Martuire of Furd Sum recetved ‘D date for Tha sl The actusl date
fram smployoes payment amount paid | of paymant to
the concernpd
miharities
T K il Nil K

Flease furnish the deteita of amcunts debited 10 the profl and loss acoount, beitg n the nluﬂ-nfmmt.mmﬂ

achisrtisemant gupendiore ete

Capiml expandiurs Particulars A |
Wil Ml
Persomal mpendium Particulars Amaunt
DONATION 15100
Advartizemont expanditune i any pouwens, beocthisy,  Particulars Amount
tract, pamphilel o the ke pubbished by a politizal
party
;m Ml
Expendilum incurred a1 Chave aeng eniamae ipes Amaunt
and supsenptiong R
Ml il
Expendiure iIncuned m ciubs being cos! for cub Particulnrs Amounit
woraes and facdiles used
Hi Pl
Expenditire by wity of penalty o fmi doi vinkation af Partiowl Am
vy e for the e being force == e
Bl il
Expencdure by way of any oihes penalty o fine not
Parifculars Amount
Lol il
Expendiburg incurred for By purpose wisch is an Particuls
cftance or which |y prohibied by law = i
hist i
AMOounis Hapmissithe under Sachon 40a]-
L a5 payment 1o Ron-tedider) e o m sub-clade ()
iA} Dietals of payment on which (ax is nat deducted
Date of | Amount of | Nature of | Nama of the [PAN of the | Address | Address | CityTownd | Pincods
payment | payment | payment payee payen lina 1 lina2 | District
ted T Pk W [N N had hal




(B) Cretints of payrmont on wikeh tha has been dedected bet has not boen pamd during the provious yess of in this

batods the prpry of fime restnibed undsd seclon 20041)

Date of | Amount | Mature of [ Namo of the | PAN of | Address | Address [CityTown| Pincode | Amodnt

paymam of paymoni poyes |(the payes| ling § B2 | Mistrict of tax
payment — deducted

N [TET N Ni__ [Nl Ni il ] i
i85 paymen relered 10 i sll-clauss ()
) Details of Bt whvich tie ks ned deducted

Dateof | Amount of | Nature of | Name of the |PAN of tha | Address | Address | City/Town|Pincads

e paymanl. | payment payss o line 1 line 2 Diimtrict
Hil Mt | il A LT T N Hil i)

(B) Details of paymsnt on wich fon has been dedictnd but hum not tesn paed on or Batons e due dibe spocibed in

$b- soction (1) of section 138
Date of | Amount | Mature | Mame of | PAN of | Address | Address |CityiTow]| Pincode | Benourd | Amaount
payment| of af the payes | the e | line 2 | n'Dintric of tax  |out of (V)
paymint | paymanl payda ] deducted | deposite
o, If any
il N Ml Tl NA__ [N Ny T Nil Nl Nl
i Fringe bensi® tae undof sut-clause () Ml
I, Wioalth 1 Lndes Sub-dimine (i) il
v, Royafiee, hoonse fee. wervice lea et under Ni
sub-cimmi fith)
v Salury payable outakd ndiafo a non resident withoud TS etc. Undes sub-clsuse (i)
Date of Amourt of | Mame of the | PAN of the | Address line | Address line | CityTowniDl | Pincode
payTmen paymuniif payEe Dayes 1 2 utrick
e N rl b Nl Nl [ria

wil. Faymant o FErofer fing st unoe: sal-oinems

()

v, Tox paid by, armpdoryir o5 perquinies unds

sub-clise (v)

Amplos detulisg o peodl

urder

B) @ coinptanon inerect

and laes accounl being, deraet, walaty. bous, COmTIVERION Of MImEnamEDn madmesdi

Baoction

Amount dabsied
to Pl ARG

Armount
namissibibe

Armounl
inagmissible

Hamarka

{ral

N

Hil

L1}

|

Disslowancel/deamed ncame indar saction 40A43)

(A} On the basis of Ihe exarmination of books of

Yeu

accourt and othar rifevant documentsievidence,
wwheaties e ependiung covened uider secivn

AOALY} rend) with ite B00 weie made By neooinl
payRe cheque drawn on a bank or pccount poyine

bank drafl. If not_please Ramish the detaily

Date of payment

Naturre of payment

Name of the payes

PAN of tha
payae

hl

[T

e

Hil

(B} Gn e basis of B adem nadion of books al
dhammninievdence

pecounl and othar relevant :
wilupitier tha paymant refermed bo m sootion A0A[TA)
vead with rule EDD were made by sccount poyes
cheque drawh on' s bank &6 aiccount payes bank draft
I ot ploase lumésh the details of amaunt doemed 1
tre fhe profils and ges of Blasness or profession

unded aaclion

You

Date of paymeni

Haturw of payment

Amount

HName of the payes

PAN of the

il

Hi




£ proviieod for payment of geatusty ot alicwsabie wder
secton 40A(T)

I any sum pand by Ihe ssceseee o an smployes nol
afigwatile undél sechion 40AM8)

i Pasticulrn of any labiity of a contingent matiam Nature of fiability Amoint |
Hi hid)
i Ameunt of deduchon insdmissible @ (ommis of section Particulars Amaund
TdA s respect of the expandituie inourted k relation
to incorme which doss ool feem pad of Tha tatal
coTTe
Ml M
! oML inadnussile undod ihe pioviss 1o sachan
3a{1 )y
22 Ayl of indendst inamnmiible yndar sechon 23 of the Wil
Micro, Smafl and Medium Enterrises Dovelapmant Acl
2004,
13 af g uided soction S0AE) () .
Name of related party: PAN ‘Relation Waturs of Transaction |Payment
' Made] Asmotint)
AMIT 5, PATEL = AOLPPA8TaR F".Iﬁ.ﬂ'lI!EH |REMUNERATION 1000004
DH!MI'HLEA " PATEL AL DPFaSEEE | PARTHER REMUNERATION 1200000
LALIT 8 PATEL AILRPRAETE  |PARTNER REMUBERATION 1200000}
LMANG V PATEL | BMOPP4450C [PARTNER REMUNERATION 1200000/
BABUSHA RAADAS PATEL AERFPATASF INELATIVE INTEREST 75000|
J'I’D'TET;HH.BEN KATVERLAL ABRPPERIEK |RELATIVE INTEREST 135000
)
:ﬁmﬂfﬂ BABUEHAI ABIPFTIISM |RELATIVE INTEREST T5000
L
MPEMHLM. CIAMYARHA} AHMVPPESIE |RELATIVE INTEREST 28125
PATEL
ﬂﬂgﬁﬂ FANKAJBHAI ANZFPEE00E [RELATIVE INTEREST 235000
1 .
24 Amounts deemed bo be profs ang gains under section 32AC or 33AB or 3348 o SIAC.
| Section Description Amount |
(] nel ]
25 Ay amounts of profis chargeable 1o Wx undset schon 41 and computstion (herepl
fume of party Ampumt of income Section Description of Computabon
tramaaction
il Pl P M
28 0] In respect of any nurn refermed 1o in cleuse
18040 (e) (dh b} o () of section 438 {he kabaity for which -
A Pre-gxisted on the fest dmy of the pravious yesar bul
wins nol allowed i1 the srsasment of mmy precedng
PREVIOUE YA aNd wak -
I8} Paid dusing the previous year Section | Mature of Liabélity Amount
Gl iha N
) Not pait duneg the previcus yesr, Section | Maturo of Lisbility | __ Amount |
NI [ il
B Waxincurred it the plaviows year snd was -
i s on or below the due: date for furnmshing e Section Nature of Liability Amount
feturm of income of The proviesm year 13801);
Sec AJEA) «biy oS J18524
iy Cons S prtc
Bec 43B(s}-lax . [SERVICE TAX 12
(duty ceas fen win




() Mol s on or balore e pioresald date Eachon Hature of Liability Arnoun
H4 M o]
St whethiei ssles 1as, custorns duty, excise duly or ~ Ne
amy St itvdinect tow levy, cean, impost #lc s passed
thrgugh ihie prolits. amad loss
4w Aount of Canboal Value Added Tas credits svelled of | No
of uliliaad during the previsus yaar ond its treatrmsnst
iy e profif-and loss pcoount wnd trédtment of
outstanding Central Vilus Added Tox credis in the
ancoums
b Paviiculars ol income o expenditsre of pricr penod cradited oF debded bo the profil 8nd loas sesotnd -
Type Particular Asmount Prior period
il il i hil
48 VWihethor aunng 1he preiaas year the assesses has He
foceived any property, being shwre of & company nat besng
W camngany in whach The pabic ars substantially ineresiad,
wathout eamidetnlion or for inadequale consadeation ax
retedrad 10 m pechion SGTIMvia). i ven. pleass fumish 1ha
dulnils of e aams -
Hamae of the PAN of the Nama of the CiNofthe |Mo. of ghares| Amount of Fair matiet
person from person company from conmpany mecoived | consideration. | value of shares
which shanes wihmeh shanes pakd
reaivingd epcohend
Nl ] Fish Tl nad] Eal ]
2 Whelar during the previous year the assassee received Ho
any onssdaraton for imsie ol shares which exceads the
bidr marked value of The sheres Be refemed (o i secian
fuminh !
Amozmt of Fair maricet vahoe of
consideration the shares
recaived
ni g
3o hﬂﬂﬂlm.n:;f:mnwunwmhmatwmt L 1
" nehiding silereal on it smotint bomowed)
tepaid, atharwese Ban Ihrough an secouit payes
Sachon G50
Wame of | PAN of | Addreas | Address [CityTow| State | Pincode | Amaunt | Date of | Amount [ Amount | Date of
peraon | the fine 4 iime2 |m/Distric bomrows | Borroed | dus repaid |repayme
from | persen 1 i ng | includhy nt
by g
Emaunt inderea
bofrawe
o or
fepaid
“.
hund
il Nl | T Hi N il Wi, N Hil| il il
3% @ Partculers of sach loan or depest m an amount exceeding the limit specied in section 26655 taken of sccepled
il AT~
Hame of the Address ol the |PAN ol the | Amount of Whigther the Maximum  |[Wheihes the
fardier oF lendar ar Isnder or loin or loanideponit amoun! taanideposl
depositor dopositor depositor | deposil taken | was squared | oltstanding in | t was taken
of accepted | wp diring The | theaccount af | or scceplad
Frovious Year any timig oiherwisi
gring the | than by an
Provicus Year | account
payes Bank
cheque or
aneount
payes bank
draft
] his Nil Nl Ni T T




b

Particuliry of ssch ropaymend of loan or depasil @ an amednl eeceeding the limi spacifiad in sectign 2607 made

during Ihe previoys -
Kame of the Aciiregs of the PAN of the dmount of the Maximum ‘Whirther the
payea payeT: payey: ropaymant: amount PNt Was
b | made otherwise
the sceounial | than by accoumnt
any time duding | payes chagus or
e Prévicus sccounl payes
Yaar hank draft
HATVARLAL AHMEDABAD ABRFPLREIZC SO00a00 LAk ) o
DAHY.AEHAI
fﬁ_*ﬂ__ ——
MO TEXTILES AHMEDABAD  AHVPRERI0E =00000 OO0 M
£ Whather the tsking o accepting loan of deposit. oo Yos
regrayrmnil of the same were inade by account payee
choque drmwn on & bank or Bccount popes bonk draft
bassd on ihe examinabion of books of account and
ithar iefeand docirmeils
32 & Dotails of brought foreded logs or depieciation allowance, in the lollowing maziner, 1o extent vailable -
 Serinl No: | Assessment | Noture of loss Amount as Amount an Order No and Remarks
Yoar IDepreciation relurmed assensed Date
| allowance
£ Ml il Nil il Hil Ini
B Whethera chisnge in shahiolding of the company Ko
fims idien placee iri 16 proveocs yaar due to which he
lossan incurmed prod 10 N Previous yeoss cannol be
alorwed o be carried forwand in terms of seclicn T8,
& Whether ihe ssseases s incurred sty epeculdtion  No
loss refemad fo i socton 13 Ive praviOUE ey, )
i yes. please furpdeh the deipds of the same
d - Wilethied the sssesses b incumed any [oss retened. | Wo
by i werction. T34 in reapoct of any specified busines
aurng 1l praviols Yoo,
& incase of a company, pieass sinte thal whother the L
company i deerned 1o be camang on a wpeculation
bunmess 55 relemmed iy expliination b tection 71
3 mdﬂiﬂfmnﬂmhmm ]
Chapler V1A of Chiapie [l [Secton 108, Sectlsn 104A)
Section under Amounts admissible aa par the
witich deductlon | pravision of the Income-tas Ast 1851
in elatmed and fulfils the conditions, if
-anyupecilied undar the relevant
pronasions of Ingame-tax Act, 1981 or
‘Income-lax Rules, 1982 or any othar
guidelingd, gircular, eic, ikseed In
thiz bahatt.
L] il
2 & Whethor the aisesaee |5 Togiinnd tb Sadiet or collec!  Yes
1o an pet (e provisions of Chapter XVILE o
Tax Eectipn | Mature of | Total Total Total | Amount | Total Amount | Amount
deduction payment | smount | mmound | amouwnt | of tax | amount | of ax of tix
and of on wiich | on which | deducted | on 'which | deducted | deducted
eallectian payment | tax was | b owas or tax was ar or
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ARISE DEVELOPERS |
Balance sheet as on 31st March, 2016
[A] Partners Capital i 356,268,512,.00
356,26,512.00
2 liong Term Liabilities
(A} Secureed Borrowings 2 11,34,592.00
(B} Unsecyreed Borrowings 3 40,96,427.00
52,31.029.00
3 |Current Liabilities
[A) Other Currert Labilities 4 13154,76,564.00
(8] Trade Fayabie 5 386,05, 13500
(C Jorther Payahies [ .
(D} Provision 7 348,921.00
1544, 30,6000
TOTAL 195 00
2] HHSS-EI'E
1 [Fized Asipts B 25,42, 738.00
2 |Deposits 9 28.13,033.00
53,55,771.00
3 jCurrent Assels
(4) Lostns & Advance 10 581812700
{B) Cash & Cash Equivaients 11 45,46,420.00
llt } Advance paymient for Exp 12 16,05 343 .00
(D) Inveritories 13 1779,62.500.00
1859,32,390.00
TOTAL Imiﬂm |
See notes forming part of the finantial statements 1to 18
és per pur report of even date For and on behall of
For M. V. Prajapati & Co. Arise Developers
Chartered Accountants |
FR No. 127317w == Ar?- -@”"""
[Mukesh . Partner
M. No. 117840 .
Place : Ahmedabad

Place : Ahmedabad
Date : !E.ﬂﬂ.mtd




ARISE DEVELOPERS

Statement of Proft and Loss for the year ended on 31st M:ﬂ:h.?nlu

Place : Ahmedahad
Date :216.09.2016

b NoteNoL | 31et March 2016
A JCONTUNLUTNG OPERATION
1 [Revenie from operation{net of returns) 1E70,01,000.00
Less Excise duty :
Hevanue from apsratian 1870.01. 060000
2 [inventories 13 (616,37,500.00)|
1 |Other licome 14 61,96, 548.00
3 |Total Revenue 1315.60,045.00
—————————————|
4 |Expenies _
{A] Cost of Materialy 15 #8397 700,00
i8] [irmect Expensei 16 581,60 87600
ll.’tl Chier Experices i 201,62 B94.00
5 |Total Expenses 1277, 21470.00
& |Profit/[Loss) before tax 38,338,578.00
T [|Tax Expense:
[i4) Corrent tax expenses for current year
B |Profit / {Loss) from continuing operation 1E.38.578.00
see notes forming part of the financial statements 1to 18
|As per ous report of even date For and on behalf of
For M. V. Prajapati & Co. Artse Developers
Chartered Accountant;
FR No, 127317 w2 3 p _}1’_,5. IZ ok
|
Miuke Partnar
Propreifo
M. No. 117340

Place : Atmedabad
' Iﬁm.mlﬁl

Date
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6.

Arise Developers

. Method of Accounting

The financial statement have been prepared and presented under the historical
cosl convention using the accrual basis of accounting in accordance with the
accounling principles generally accepted m India and are in accordance with the
generally applicable Accounting standard and Guidance notes issued by Instiute
of Chartered Accountant. '

Use of Accounting Estimates

The preparation of the financial siatemsnt in contormity with Generally Accepled
Accounting principles requires the fam to make estimates and assumption that
affect the balance of assets and liabilities as al the reporting date of the financial
statement and amount of Income and expenses during the period of account,
Any revision to accounting estimates Is recognized in accordance with the
requirement of the respective accounting standard in the periad in which the
results are known/not avaitable.

Inventories

Work-in-progress: Work in Progess s valued al estimated realizable value taking
into consideration cost incurred during year and estimated sales realization for
actual booking 1l 31" March, 2016, based on the Guidance Note on Accounting
for Real Eslale Transaction (Revised 2012) issued by the of institule of
Chanerad Accountants of India w.ef. 1% April 2012

Fixed Assels

Fuxed assets are stated af cost, less accumulated depreciation and amortization.
Direct costs Include inward freight. duties and taxes and incidental expenses
refating to acquisition thereol.

Depreciation
Depreciation on fixed assels ts provided on the written down value method as per
rales prescnbed in Income Tax Acl. 1961.

Revenue Recognition

1. Revenus from sale of finished properties is recognized on transfer of propery and
once significant risk and rewards of ownership have bean transferred 1o the buyer,

2. Revenus from sale of incomplete properties is recognized on the basis of percentage
of completion as per the method prescribed under Guidance Note on accounting for
Real Estote Transaclions (Revised 2012) issued by the Instite of Chartered
Acocountants of India Costs relating 1o construction developmen! are charged to the
Profit and Loss Account in proporion with the revenue recognized during the year
The balance cesis are catried as WIP under inventonies. Amounts recedwable are
reflected as Advances from members. Aftar considering Income recognized It the
aforesaid mannes.



Estimated costs of the project are basad on the management's estimate of the cost
to bis incured Up to the completion of the project and include cost of land, FSI,
materiats, [abour, services and other expendes stiributable to the projects. Cost af
construction / develcpment is charged 1o the profit and loss account in praporticn
with the revenue mcognized during the year. Adjusiments, il required. are made on
completion of respectve projects

7. Taxes on Income
The Frovision for Taxation is based on assessable profii of the Fim as
defermined under the Income Tay Act, 1961

B) Other Notes:
Remuneration to Auditors:
(in Rs.)
2015-16
Audit Fees (Excluding service Tax) 30.0000-

1. Some of the Balance of Sundry Creéditors, loans and advances as on
J1.03.2016 either debit or credit are subject to confirmation reconciliation and
adjustiment if any,

2. Micro, Small and medium Enterprises: _
The company has not received any information from Its suppbers regarding
ther status under the Micro, Small and Medium enterprises development
Act, 2006 which came into effect from 2™ October, 2006, and hence
disclosure, il any relating to amounts unpaid as on 31" March, 2016
logether with interast paid / payable as reguired under the acl, have not
been given

As per our Report of Even date



