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I SOURCES OF FUNDS

Partners Capital

Loan Funds
Secured Loans
Lnsrceron Loans

O APPLICATION OF FUNDE

Fixed As=ets
Investments

Currenk Asseks, Loans & Advances
[rartarics

Sundry Debitars

Cash & Rank Ralancas

Deppsizs, Loans & Advances

Current Liabilities & Pravisions
Corret Ligbilibas
Areatlsinns

Met Current Assets

Notes Farming part of Audited Annual Accounts
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H&PPY HOME CORPORATION

Balance Sheet as at March 31, 2014
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As at Az at
31-03-2014%4 J1-03-2013
E £
F70,862, 758 a0, 504,537
2,573,000,956 2020, 50 1t
3,040 048 TR 3255, 750,602
6.522,949,73q 020,352,100
7,293,813 482 L 356,045 613
I01,210,473 a3,032 5587
7345965 288 5,520,435, 235
100,687,271 56,549, 735
H06, 754,198 475,516,148
B 353 446,757 7452601116

1,260,844, 737

2,120 607, 187

1,260,844, 737

7,092, G0Z019

i L |

5,453,513, 731

T,293,BL2,493

5,AFE Adh, 687
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Profit & Loss Accaunt for the vear endad March 21, 2014

IL

[NCOME

Salas

Clisng Shoek

Ircome Disdosed during Sureay

D Tnisor

EXPENDITURE

Caening Stock

Land Furckazz & Covelopmant Exaenses
Canstaucticn Exporscs

Lalling & Administrative Cepanses
Flrar<ial Expenses

[eprasatico

Mot Profit Bofore Appropriation & Tax
Less:  Aaprapriatan
Hamuenergtior to Parmes
Interest on Parlrers Sapite!
Met Profit bransfered to Partner's Capital Account

Mabes Farming part of Audited Annual Accounts

For & On beneif o
Happy Home Corporation
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Mukash Pabal
Partnar

Fleca : Sural
Cata [ ZB-5-2011

Schoedule For the For the
Year Ended Year Ended
31-03-2014 31-0%-2013
1 t
7 2,948,885 204 LA, AT A
B 7 345968 208 4,520,435 215
94,727,714 26,715,100
8 308,021 272,350
Total 10,389, 587,327 R e R e ]
1l 6,520,435, 235 3,527, 451.B17
1,193,622 729 £37,073,270
11 2,163,352,630 2 427,009,037
12 38,811,260 30434 553
13 279,299 148 7.5G5 BS2
7.037, 856 TO7 Bais
Toelal 10,202, 558,858 ¥,036,800,535
1B7 238,468 42,700,155
1,800,040 1,700,700
- G25,491%
1,600, M0 1,625,512
185,528, 408 A B, 277
14
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HAFPY HOME CORPORATION

Cash Flow Statement for the year ended March 31, 2014

For the
year ended
31-03-2014
%
A Epah Flow from Operating Acthyitles
‘ot Froft § [Loss] o2fore Tax 185,528 466
Add:  Adjusbnents
[nterest Experses 654,161,376
Deoreclation 7,037 858
Dperating Profit / {Loss) Before warking capilal rhannes 846, 727 700
Adid: Adjustnnnts for
Irvantories (E25,530.053)
Lowans & Advances (31,478,049}
cument Lakilitles & Provisicrns (§567,842.650)
Het Cazh generated from Operating Activities (BFE,133.051)
B Cash Flow from Investing Activities
Purshiese ol Fixed Assets (165.215.377)
Met Cazh generated firom {used n) Investing Activitics [(165,215.377)
L Cash Flow Trom Financing Activities
farners Capital 494,735,764
SecuTes Loans 552,407,602
Lnsecured Leans 604,180,075
Inta-esl Expernneas {654,161,376)
Hiet Cash used |n Financing Activitics L1087 175,965
Met Increase J [Doecrease) in Cash B Cash Equivalenks 43 B3 7,536
Cash and cask equivalants at Baginnirg of the year 56 849 735
Cash and cash aquivalants at the =nd of the yoar 100,687,271
For B Qi bebralf of & pe=r aur report of cwen dake
Heppy Home Corporation For DSI & Co.
Chartared Accountants
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HAFPY HOME CORPORATION

Schedulas Forming park of the Audited Annueal Aecounts

SECURED LOANS

Toomn Logang

Bank af Barcda

Dk af Inc

Cortral Bank of ndla
Jenz Benk

T B

“eligare Frnwast Cod.
Stz Bank af Incla
Union Beak af India

Civargealr Fosiliby
Dieria Bank

Wrealcha | oans
ICICT Bank

UNSECURED LOANS

From Partrers otheir Belalives
Fren Frends of the Parnes

CURRBENT ASSETS, LOANS 3 ADYANCES

{a} Inmventorcs
FAL Lakan, velbad B der LT by five parijers|

ard
Corarucban WIF

(B} Sundry Debtors
{¢) Cash % Bank Balancas

iash an Hano
Balare 'with Banks
Celaree i Finad Desogil

[dl Beposits, Loans & Advances

[ncome Tex B TOS

Sarvine Tuw Pecercable
Lepasits

Sunrry Aocnivables

adwanas *or Purcaase af Land
St Loares B Aduanens

[ bzrdivigicn Balarces:

Schoedule 21-03-2014 31=03-2013
* v
z
509,383,556 a5a07 425
11,632,757 67,560,571
602,761,069 S0, 963, 27
172 .14E,B95 AZLAOE2. 213
15 S80,072 5
215,638,555 S
116941,448 22T 4NN AT
1,052, 505,859 746,635,535
123,562,195 152,127 446
E,E66,549 13,431,555
Tatal 2,573,000,958 2,020,593 354
3
50,853,402 4N, 1EE.045
Z,E99,0E5 276 3,156,520, 757
Takal 5,049,946, 778 3,255, 750 (o2
5
F,130,171,263 2,416,707, 576
4215 794,025 4, 1036457, 559
7,345 065, 286 £,523,435,235
79,131,442 A5, F40, 345
466,318 78,004,551
21,089,511 3005753
10W3, 687,271 G5, 045, 735
66,524,321 16,074,057
L 354,345
37,109 57,169
94,727,714 =
720,504,594 F33.390,573
1 25,000,000 25,000,000
ol T oG, 704,198 E7S,3LE, 149
L e o B ] I .
TN /) ol B, 353,446, 757 752,601 11
%, m o ‘lli —
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HAFPY HOME CORPORATION

Schedules Forming part of thea Audited Annual Accounts

CURRENT LTABILITIES & PROVISIONS
{a) QCurrent Liabilides

Surdry Croditars

Avnnce Fram Cuslamers

Balanioe with Hanks (Due o Resancilialian)
Semelce Tod Do Rckion Accournt

TOS Favable

VAT Payaale

{b} Provisions

FALET

S35 af Flats f Shops
Seles of Lend

CLOSIMG STOCK

Lard
Carstnaction WIF  Flats & Shcas

OTHER INCDME

[nberast on Benk 7D
[nkte-ast on Elartrciby Deposit

OFENINE STOCE

Lane
Censlruclion WIP # Plats / Skaps

CONSTRUCTION EXPEMNSES

Purchasas af Buallding Make-ial

Lzhour Charoes

Gas [/ Electriclty Canncstian Frporses
itz Factrizite Feparzns

SMC [ Suda BxpernEes

Cagurily Capenses

Site Ealary Fwponses

coansdlzzat CThargas

Ealling & administration Expeases
Flrarcial Sxpcnscs

Schedule

|

1o

i1

1 5

i

gy
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-

iy

F1-03-2014 31-03-2013
T r

157,134,934 59,423,315
1,045,360,405 2,023,293 576
7,265,106 19,524, 574

4,608,761 -
25,531,862 10,404, 064
£53,668 741,432
1,260,844,737 2,128,667,307

Total 1,260,844 727

2,128, 607,197

2,047,703, 304
1,092,000

R EA R

Tokal 2,948, 865,304

£33 157 050

3,130,171,263
4,215,794,025

2,418,737, 576
4,105 807 658

E.5M0, 435,735

Total 345,065, 288

286,170 #27,800

e 22,851 44,550
Total 309,021 10%,350
2416, 165,640 1,473,325,585
4,104,269 595 2,054,127,032

Total 6,520,435 235

2527453 517

1.245 B76. 966
298,970,168
9,029,092
12,357 376
23,764, 7650
8,152,287
31,035,541

w® 14,695,566

28,504,486

1,357,17%.801
450,761,121
11,703,964
15,943, 775
121,739,085
3652, 717
23,589,725
0,657,168
Dh 27 38D
357,555,170

r’/ 385,916,396

Tatal 3,163,352,630

2,437 C00.037




HAPPY HOME CORFORATION

Schodulas Farming part of the Audited Annual Accounts

SELLING & ADMINISTRATIVE EXPENSES

Audib Feres

adwertiserrent Expanses
Corveyvance Cxpanses
Caratizn

Cffloe Sleciricily Sxounues
Insurarss Sxsenses

Lapal & #*rofesiaral Dharges
Hoss FXporegs

CIFice Expensas

Orfice Bent Cxperscs

Hatas i Tases

SElary Bipersas

Talenhane & Mehile Phene EXpeqses

Less: Considered 25 Corstmacklon Expenses

FINAMCIAL EXPENSES

Bary Chgnges & Comimissian
Inlerest On Denk Laan
Intarest $3n Dar Loan
Intaresk S Unigacyrad Loan

Less:  Considered es Corstructinn Fxponsas

Schadula

1z

13

Tokal

Tatal

I1-03-2014 31-03-2013
T r
1,015 000 1,420,000
4,211,924 2,785,565
2,110,692 1,355,104
11,041,000 7.014,501
1,335,380 HE 5,485
2,140,085 1,202,295
720,860 1,447,027
1,209,712 812,821
5.190,468 8,014,518
1,680,000 1,716,000
B,7943 181 6,253,515
21,692,290 14,56%,411
470,154 735,867
621,315,746 46,352,342
23,504,486 15,927,369
38,811 760 30,434,553
11,054,168 24,447,452
354,669,278 146,370,565
1,031,364 LE2L, 365
29E,460,734 217,462,541
665,215,544 415,861,032
335,916,396 197,965,170
279,293,148 7,895,652




HAPFY HOME CORPORATION
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(a)

(b)

()

{=F

(e

(T

{a}

(1)

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

Basis of Accounting:

lhe financial statermn=nts have besn prepared and presented under the historical oost
conwvention on accrual besis of accocurting, in accordance with the accounting principles
gunerally accepbed in Indizg end comply with the mandatory Accounting Standards issued by

the Institute of Chartered Accourtants af Tndia. Acceunting policles have been followed
consistently otherwize that stated specificaliy.

Fized Assets!:
Fimed Assels are stated ab cost less depraciation.
Lepreclabicn:

Depreclalion has beaen provided as per Written Down Value Method and at the rates as
cpecified in [ncome Taw Act, 1961, Depreclation has not heen provided an Land and Capital
Work-in-progress shown under the head 'Fixed dssets'.

Inwvantories:

Clasing stock of land and construction WIFP is waluad at cost,

Revenue Recognition:

Tre fifm 15 endgages] i Uhe ectivity of doveloping and building of various residential &
caommercial projects.

The firm is recognizing the revanue at the time of transfer of cwnershio / possession of the
flats / =heps te the customers, in accordance with Accocunking Standand-2 (AS-9],

In cas= of the projacks, undar progress as at the year end and wherz there is no sale or
sanding ower of the possession during the year, the entire cost i.e. the construckicn
eapanses, the administralive B scliing expenses, interest pxpansas and depreciation on fixed
assets pertaining to the projest are debited ta the Construction work-In-progress account,

The balances of drsecurad loans, sundey creditors and advanaas are subject to confirmatinn
howewver, tha partners have certified the respective balances.

Figures hawve besn roupded off to the nearzst rupeo, Proewvious yoar's figumes hasve beoen
regroupedy re-arranged whersever nacessary.

The detail of Related Farty disclosurs, as reguired by 45-18 "Related Party Disclosura" is as
under.

{17 List of relaked parties and nature of relationship:

Sr. |Mature of Relationship Name of the Related Party ;
Mo. ) |
| kazy Management Personal Himmat B. Scrathiva oy *;_
Mukash B. Patel -..:[‘".
: .r:'_.; .'“. L ;




HAPPY HOME CORPORATION

Sr. |Matwre of Relationship -

Hame of the Related Party

Key Managemanl Perscnal

2 Relatives of Key Managemenk
Pergenal
I

Mahesh K. Withani
Paresh F. Malladara
Mishank G, Panchal
Vipul 1. Galakiva

Hirnmat 2. Sorathiva [HLIF)
Mukesh G, Patel (HUF)

(i) Transactlon with related padiss

Sr. Particularsg Nature of Transaction Amount

Ro. [#)
1 Himmal B. Sorakhiva Office Rent BAG, 000
2 |Mukesh 2. Pate! Office Bent B4D, 000
3 |Mahesh K. Vithani Fartners Remuneration 303,000
4 [|Paresh P, Maliadarza Fartners Remuneration 300,000
5 Mishant G, Panchal Fartners Remuneration 00, 0
& Vipul 1. Galakiva Fartners Remunaratlan a0, 000
7 Hirmmat B. Sarathlva [HLF] Tnterast an Unsacurad Loan Gioa, 000
& |Mukesh B, Patal (HUF) Interast an Unsccured Loan &00,000

|

(fy  These financial statements ame the mesponsibility of the partnars, The audilor's responsibiliky
i5 to exprass an cpinion on these financlal statements basad on their andit.

We hawe conductsd cur audit in aocordance with auditing standards generzlly accepted In
India. Thosc Standards reguire that we plan and perform the audit to cbtain reasonmabla
agsuranss about whether the financial statermenks are free of material misskatement, An
audit includes examining, o a test hasis, evidence supparting the amaunts and disclosure in
the financial stakement

fn audit alsn includes assessing Che accounting priaciples used and slgnificant astimalas
made by partners, as well a5 evaluating the avarall firancial statemeant presentation, We
heliews that our audit provides a reasarable hasls for cur aplalon,

fs per our repart of even date
For DSI & Co.

Chartered Accountants
ICAI FEN 127226W

For & On behalf of
Happy Home Corporation
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1 " EAF-
Mukesh Patal || Parimal Bhagat
Partner Partner

Membership No. 103566

Plage  Surat Place : Surat

Date : 20-05-2014

Date @ 29-09-2014




