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FORM NOQ, 3CB
[See rula 8G(1){b}]

Audit report under section 44AB of the Income - tax Act 1961,
in tha case of a person referred to in clause {b) of sub - rule {1) of rule 6G

1. We have examined the balance sheet as on,31/3/2016, and the profit and loss account
for the period beginning from /472015 1o ending on 31/3/2016, attached herewith, of AVS
Corporation, 2/D River View Appartments, Astram Road, Navrangpura, Ahmedabad-
380009{Permanent Account Number ABAFAS312Q).

2. \We certify that the balance sheet and the profit and loss account are in agreement with
the books of account maintained at the head office at 2/D River View Appartments, Ashram
Road, Navrangpura, Ahmedabad-380009 and Nil branches.

3(A) We have obtained all the information and explanations which, to the best of our
knowledge and belief, were necessary for the purpose of the audit.

(B) In our opinion, proper books of account have been kept by the head office and
branches of the assessee so far as appears from our examination of the books.

(C}  In our opinion and tc the best of cur information and according to the explanations
given to us, the said accounts, read with notes thereon, if any, give a true and fair
view - '

(i) in the case of the balance sheet, of the state of the affairs of the assesses as at
31st March 20186, ;and

{ii} in the case of the profit and loss account of the loss of the assessee for the year
ended on that date.

4. The statement of particulars required to be furnished under section 44AB is annexed
herewith in Form No.3CD.

For, DHIREN SHAH & CO.,

CHARTERED ACCOUNTANTS,
STy RehNo.: 114633W
~A2) e

4

Place: Ahmedabad. 5 % {DHIREN SHAH)
Date : 14-09-2016 PARTNER

MEMB.NO: 035824




FOR M NQ. 3CD

! [See rule 66{2}11

Statement of particulars required to be furnished under section 44AB of
the lncome-tax Act, 1951,

PART A
1 Mame of the Assessee : IAVS Corporaffon
Address 2/D, River View Aparlments, Ashram|
2 Road,  Mavrangpura,  Ahmedabad-
1380009,
3 Permanen! Atcount Number : |[ABAFAS312Q
Whether the assessee is liable lo payl
indirect tax like excise duly, service tax. [Service Tax Registration No:
4 sales tax, custom duly, ele. if yes please| : |ABAFASI1ZQSDODY.
fumish the registration number or any ather|  |vat Registration No: 24073303438,
identification number alfolted for the same.
5 Stalus : [Partnership Firm
B Fravipus yaar t |31st March, 2016
7 Assessment year : |2018-17
Indicate the ralevant clause of section 44AB
] under which the audit has been conducled | @ {Clause (4)
PARTB
g | (a) If firm or Association of Persans, indicaie
names of Partnersimetbers and their profit
sharing ralios.
Detzils Regarding Name of Pariners and
their profit Sharing Ratio:
Ajay D, Skridhar - 33.33%
Suresh D, Pated - 33.34%
Yogesh C. Bhavsar - 33.33%

b If there is any change in the pariners orf [As Per the information and explanation
fmembers or in their profit shadng ratio since  [given 1o us there is no change in the
the last date of the preceding year, the| |pariners andlor their profitfloss sharing
particulars of such change, ratio during the year as compared io the

immediately preceeding previous year.
0] (a) Nature of business or profession (if more| |As per the information and axplanation

ihan one business or profession is carried
on durig the previous year, nature of every
business or profession.)

given to us by the parineis, the firm i)
engagad in the husiness of consiruction
of Housing Project "Satva Homes”

{Also Refer Nole No. 2 of Schedule P
farming part of accounts)




(2

If there Is any change in the nalure of
business or prefession, the parliculars of
such change.

As per the information and explanation,
given to us by the Parners of the
assessee firm, there is no change in the
nature of business as compared to the|
nature of business carded out in the
immediately preceding previous year.

11} (@ 'Whether books of account are prescribed Boeks of account are not preseribed
under section 44AA, if yes, list of books so|  |under section 4454 of 1.T. Act,1981.
prescribed,

) List of books of account maintained and the
address at which the books of accounts are
kept
{In case books of account ase maintained inj  [The Assessee firm is maintaining s
a computer syslem, menlion the books off  |books of accounts on computerised
account  generated by such computer]  |system.The said books of accounls are
system. If the books of accounts are nofl lkept at 2/D, River View Apartments,
kept at one focation, please fumish thej [Ashram Road, MNavrangpura,
addresses of locations afong with the details| {Ahmedabad-380009. The  following
of books of accounts maintamed at each} {books of account are generated by such]
focation.) computerised System.
{A) Cash Book
(B) Bank Book
{C) Purchaser Register
(B) Jownal Register
{E} Ledger
(F) Petly Cash (Site & Cffice}.
ic}) List of Books of accounl and nalure off |[Books of Accounts Examined ;
relevant documents examined. (A} Cash Book
{B) Bank Book
{C} Purchase Register
{D} Journat Register
(E) Ledger
(F} Pelly Cash.
The Aforesaid books of account have
been examined by us on test check basis|
to the extent feit necassary to draw only
reasonable conclusion there from.

12 Vhether the profit and loss  account
includes any profits and gains assessable
on presumptive basis, it yes, indicate the| No
amaunt and the relevani
sections(44AD,44AE, 44AF 34B, 448B,
44B8E or ary other relevant seclion.)

13 {a) Method of accounting employed in the| [A] The assessee firm is following accruall

previous year,

system of acocounting in reapect of all
tems of income and expendiure which
has @ material bearing on the financial
stalermnents.

B]Revenue Recognition :The firm has|
entered into development / joint venture|
agreement with Shaswat Homes LLP in
respect of construction and development]
of residential housing project known as *
Satva Homes™ on the fand of Shaswal
Homes LLP.




The firm has to carry oul the consinuction
work and entitfied for the construction
receipts. Revenue is recognized as per|
the Accounting Standard 9 (AS-9) issued
by the Institute of Chartered Accountantis
of India when significart risks and reward
in the properly fransferred on the basis of
conveyance deed / sale deed executed
in favour of the purchaser and the
pussession  given to the purchaser.
During the year, only conslruction work is
cariod out, no conveyance deed is|
execuled and possession has nol been
given lo any purchaser. Hence, no
revenue is recognized.

()

Whether there bas been any change in the
method of accounting employed vis-d-vis
the method employed in the |mmediately
preceding previous yaar.

As per the information and explanations
glven to us there is no change in the
method of accounting &s compared tol
the immedialely praceding year.

C)

If answer to (b) above is in the afirmative,
give details of such change, and the effect
thareof on the profit or foss.

Mot Applicabis.

H

Details of deviation, if any, in the methed of]
accounting employed in the previcus vear
from accounting standards prescribed under
seclion 145 and the effect thereof on the
profit or loss.

Nof Applicabie.

4

(@)

Method of wvaluation of closing stock]
emplayed in the previous year.

The Construction Werk in Progress is
valued at cost,

{b)

Details of deviation, if any, from 1he mathad]
of valuation prescribed under seclion 145 A,
and the effect thereof on the profit or loss,

Nil

15

Give the following particulars of the capital
assel converted inlo stock-in-trade: -

(a}

Daseription of capital assets;

(b}

Date of acguisition;

- No Capital Asset has been converted
into stock in trade.

)

Cost of Acquisition

e

Amount at which the asset is convered into
stock-in-trade;

16

Amount nol credited 1o the profit and loss|
account, being,---

(@

the ltems falling within the scope of section|
28;

Nil

)

the proforma credits, drawbacks, refund of
duty of customs or excise or service tax, ot
refund of sales tax of value added tax,
where such redits, drawbacks or refunds
are admitted as due by the authoriies)

concerned;




)

escalation claims accepted during the
previaus year;

if

L]

any other item of income;

(&)

capital receipl, if any.

Nil

17

Where any land or building or both is
transfermed during the previous year for a
consideration dess than value adopted or
aszessed or assessable by any authority of
a state government referred to in seclion
43CA or 80, please furnish

NiL

18

Particutars of depreciation allowable as per
the Incorna-tax Act, 1961 in respect of each
asset or bfock of assets, as the case may
be, in the following form ; -

(=

Description of assets/block of assels.

()

Rate of Depreciation.

fc)

Aclual cost or writtan down value, as the
case May be.

@

Additionfdeductions during the year wilh
dates; in the case of any addition of assefs,
date put to use; including adjustments on
account of—

As per Annexure (A}

(i} Central Value Added Tax credits claimed
and allowed under the Central Excise Rules,
1944, in respects of assets acquired on or
after 18t March, 1894, {ii) change in rate of
exchange of currency, and (i) subsidy or
grant or reimbursement, by whatever

(e}

Depraciation Allowable

[U]

Written Dgwn value at the end of the year.




19 Amount admissible under seclons-
{a} I2AC
(6} 33AB Nil
{c} 33ABA, il
{d) 351G} Nii
&) 3810 Nil
{f) 35((iia) Nii
@) A5(1)(ii) Nil
{h) 35(1)(iv} il
I 35(2A4) il
0 35(2AE) Nil
{k} 35ABEB Nil
) 35AC Nil
)y 35AD Nil
{n} 35GCA Nil
(o) 35CCB Nil
{p) 35CCC Nil
(@) 35CCD Nil
i) 350 Nil
(s} 35DD Nil
1] 3EBDA Nit
{u) 35E Ni
(a) |debited fo the profit and joss account
{showing the amount debiled and deduction N
allowable under each section seperately);
(b) lAmeount admissible as per the provisions of
- {the income tax act, 1961 and also fuifils the
conditions i any apecified under the
canditions if any specified under the Mig
reievant 14 provisions of Income-tax Rules,
1952 or any ofher guidelines, circular etc.
issued in this behaif
20| (a) Any sutm paid to an amployee as bonus off
commission for services rendered, where
such sum was otherwise payable 1o him as No
profils or dividend [Section 36{1)ii}].
(b) Details of oontributions  received  from
employees for various funds as referred 1o Nil
in segtion 26{1){va)
21 Amounts debited o profit and foss accouni,
being:-
)] Please furnish the details of amoums
debited to the profit and loss account, baing .
in the nature of capital, personat, i
advartisament expenditure ete.
[} Amounts inadmissible under section 40 (a); 1} Interest on TDS of Rs. 449/

2} TDS Expense of Rs. 598/
3) TD'S Filing Fees of Rs. 170/-

@®

As payment to non-resident referred to in
sub-clauze {j)

No such payment was made.

{A

Details of payment on which tax is not
deducted

(£} dale of payment

(i} amount of payment

(D) nature of payment

(}V) name and address of the payee

Nil




B

fed

Details of payment on which tax has been
deducted but has not heen paid during the
previous year or in the subsequent year|
before the expiry of time prescribed under|
section 200(1) )

{1 date of payment

Mil

{1 amount of payment

(11} nature of payment

{1V} name and address of the payee

(V) amount of lax deducted

(B}

As payment referred to in sub-clause (ia}

NIL

A

Details of payment on which tax is not.
deducted

(i) date of payment

{1t} amount of payment

(iil} nature of payment

{iV} name and address of the payse

(B

Details of payment on which tae has been|
deducted but has nat been paid on or hefore
duedate specified in subssclion (1) of]
section 139

() date of paymen{

(1l) amount of payment

(Il nature of payment

(V) name and address of the payee

{\/} amount of tax deducted

(I} amoaunt out of (V) deposited, if any

NiL

)

under sub-clause (ic) [whereever applicable]

]

under sub-clause (iia)

()

under sub-clause (jib}

(vi)

under sub-clause (i)

{A) date of payment

{B) amount of payment

{C) name and address of the payee

(v

under sub-glause (v}

Tl

under sub-clause (V)

Nil

(c}

Amounts debited to profit and less account
being interest, salary, bonus, commission,
remuneration inadmissible under section
40{b)! 40(ba} and computation there of;

As per Annexure (B)

&

Disallowance/deemded  income  under

section 40A{3):

Payment in excess of Rs 20,000/ made
in cash — MIL

)

iaccount

(Gn the basis of the examination of books of
and other relevant]
documentsievidence, whether the
expenditure covered under section 40A{3)
read with rule B0 were made by account
payas chegue drawn on a bank or account]
payee bank draft. If nol, piease fumish the|

jdetails:

In respect of payment by way of
chequeldraft, we bave lo slate that it is
not possible for us to certify whether tha
payments in excess of Rs 20,000~ havel
been made otherwise than by Account
Payes Cheque/Draft as the necessary
evidence s nol in possession of the

assessee firm.




(B

=

0 the basis of the exarmination of books of
account and other relevant
docurmentsfevidence, whether the
axpenditure covered under section 40A(3A)
read with rule 80D were made by account
payee cheque drawn on a bank or account
payee bank draft. If not, please furnish the:
details of amount deemed to be the profits
and gains of business or professiaon under|
section 40A{3A)

In respect of payment by way of
chequeddraft, we have o slate that it is
not possible for us to certify whether ihel
payments in excess of Rs.20,000- have
been made otherwise than by Account
Payee ChequedDraft as the necessary;
evidence i5 not in possession of the
assesses fim.

(&)

provisicn for payment of gratuily not allowed
under section 4047}

Nil

any sum paikd by the assessee as an
employes not allowed under sectich 40A{8)

Nil

@

particutars of any liability of a contingent in
nature,

Nil

(D

amount of deduction hadmissible in femm of)
section 14A in respect of the expenditurel
incurred in relation to income which doesnok
form part of the tolal incoma

Nil

(i} amount inadmissible undr the proviso toj
section 3601 i)

Nil

22

Amount of interest inadmissible under
section 23 of the Migro

Small and Medium Enterprises;
Developmant Act, 2006,

i

23

Particuiars of payments made to persons!
specified under section 40A{2)(b).

As per Annexure (C}

24

Amounts deemed to be profits and gains
under section 324C or 33AB or 33ABA or
33AL.

Nij

25

Any amount of profit chargeable to tax
under secticn 41 and computation thereof.

1

26

In respect of any sum referred fo in clauses,
{@), (bhic)d).(e) or (fy of section 438, the|
lihility for which .-

il

(A} pre-exisled on 1he ficst day of thel
previous year but was not allowed in thei
assessmant of any precading previous year!
and was

{2 paid during the previous year,

{B) nol paid during the previous year.

Mil

(B} was inourred in the previous year and
Was

{a) paid on er before the due date for
furnishing the reium of income of the
previous year under seciion 1389(1);

{b} not paid on or befara the aforesaid
date.

As per Annexure (D)

* Sate whether sales tax, customs duty,
excise duty of any other indirect tax, levy,
cess, import, etc., is passed through the

profit and foss account,

Yes , Swach Bharat Cess ameunting to
Rs. 1,79,774/- and VAT of Rs. B,73,178/-
is passed throtagh prefit & loss a/c,




27

Ampount of Cenfral Value Added Tax credits
availed of or wlilized during the previous
year and its treatment in the profit and foss
account and treatment of outstanding
Central Valuz Added Tax credits in the|
aceounts.

As per Annexure (E)

(5

Pariculars of income or expenditure of prior|
pericd credited or debited 1o the profit and
loss ageount,

il

28

Whether during the year the assesses has
received any properly, being share of a
company not being a company in which
public is subsiatially interested, withoud]
consideration or for inadequate
consideration as referred oo in section
B6(2)(viia}, if yes, please furnish the details
of the same .

No.

29

Whether during the previous year the
assessen received any consideralion forl
issue of shres which exceeds the fair market;
value of the shares as referres to in szction
SE2Mviib}, if yes, please furnish the details
of the: same.

No.

30

Details of any amount borrowed on hundi or]
any amount due thereon {ncluding interest
on the amount borrowed) repaid, otherwise
than through an account payee chegue
[Seclion 63DL

Wil

3

Parlicuiars of each loan or deposit in an
amounl exceeding the limit specified in
section 26955 taken or accapted during the
previcus year:-

(i) name, address and permanent acoouni]
number {if available with the assesses) of]
the lender or depositor;

G} ameount of [ean or deposit taken or
accepted;

G} whether the loan or deposit was squared
up during the previous year;

{iv) maximum amount cutstanding in the
account at any fime during the previous
year;

{v) whether the loan or deposit was taken or
accepted otherwise than by an account
payae chefue or an accoun! payes bank
dralt.

* (These particulars need not be given in the
case of a Gavernmen! company, a banking
company of a corporation established by &
Central, State or Frovincial Act).

Particutars of each repayment of loan or
deposit in an amount exceeding the limiy
specified Jn section 269T mads during the
previpus year:-

As per Annexure {F)

(i} name, address and permanent account
number {if available with the assessee) of
the payse;

{ii) amount of the repayment,




{ii) maximum amount oulstanding in the
account at any time during the previous
year;

(ivl] whether ihe repayment was made|
clherwise than by account payee chegue or)
account payee bank draft.

Whether the taking or accepling loan or|
deposit; or repayment of ke same were
made by account payee cheque drawn on &
bank or account payee bank draft based on
the examination of books of account and
othar relevant documents.

(The particulars () to {v) at (&) and
comiment at {¢} above nsed not ba given i
the case of a repayment of any loan o
accepted from  Government, Govemment]
cormpany, banking company or &
corporation established by a Central, State
or Provincial Ac)

32

Details of brought forward loss  or
depreciation allowance, in the following
manner, 1o the extont available

As per Annexure (G}

whether a change in shareholding of the
company has taker place in the pravious
year due to which the Tasses Incwred prior ko
the previous year cannol be allowed ta be
carried forward In terms of seclion 79

Not Applicable.

Wheiher the assasee has incured any
speculation loss referred to in section 73
during the previcus year, if yes pleas
furnish the detaits of the same.

ol Applicable.

Whether the assssee has incurred any loss
referred to i section 73A in respect of any
specified buiness during the previous yesr,
if yas, pleas furnish the details of the same.

Not Applicable.

In case of company, please state whether
the company is deemed lo be carrying on &
speculation business  as  referred  in
explaination to section 73, if yes, pleaze
furnish the detaits of speculation loss if any
tingurred during the previous year.

Not Applicable.

33

Section-wise details of deductions, if any,
ladmissible under Chapter V1A or Chapter 10
{ Section 10A, Seclion 10AA)

Wit

Whether the assessee is required to deduct
or sollect 1ax as per provisions of Chapter
XVI-B or Chapet XVI-BB, f yas plese
furnish:

YES, As Per Anpexure {H}, We have
verified  the compliance with  the
provisions of Chapter XVII-B regarding
the deduction of fax af source and
regarding the payment thereof 1o the
credit of the central government in
accordance with the Audiling standards
generally accepted in India which include
test checks and ihe concepts of
materiality. Such audit procedures did
nol  reveal any significant  non-
complianee  with  the  provisionz  of]
Chapler XVIl-B,

whether {he assessee has fumished
statement of tax deducled or 1ax collected
within the prescribed fime. Is not, please
furnish details

All TDS quarterly retum are filed within
prascribed time Fmit.

Whether the assessee is lisble 1o pay
interast under saction 201{1A) or Seclion
2068C(7). f yes, Pleaze furnish:

As Per Annexure (Hi}




In the case of a trading concemn, give
guantitative detalls of principal items of|
goods raded:

(i} opening stock;

(i} purchases during the pravious year;

(i) sales during ke previpus year,

{iv) closing stock;

{v] shortagelexcess, if any.

ot Applicabla.

In the case of a manufacturing concer,
give guantitative details of the principal
itarn’s of raw materials, finished products &
by-preducts:

Not Applicable.

Raw maleials :

{i} opening stock

{iy purchases during tha previcus year,

{iti) censumption during the previous vear;

{iv) sales during the previous vear,

{v} closing slock;

{vi) yiedd of finished products;

{vii} percertage of yield

{viii} shoragelexcess, if any.

Mot Applicable.

Finished products/By-products.

() opening stock;

(i) purchases during the previous year,

i) quantity manufactured during the
previous year;

{iv) sales during the previous year,

{v) closing stock;

{vi) shortagefexcess, if any.

Not Applicable.

6

I the case of a domestic company, detaiis
of tax on distibuled profits under seclion
115-Q n the following form:-

Mot Applicable.

total amcunt of distributed profits

amount of reduction as refeired to in section
115-0(14) (i)

amount of reduction as referred to in section
115-001A} (B

total tax paid thereon

dates of payment with amounts

37

Whether any cost audit was carried o, if
yes, give the delails, if any, of
disqualification or disagreement on any
matterftomfvalue/guanity as may be
raporied/ identified by a cost auditor

No cost audit was required.

38

Whether any audit was conducted undsr the
Central Excise Act, 1944, givs the details, if|
any, of disquaiification or disagreament on|
any mallerfitlemfvalue/quantity as may be
raported/ identified by auditor

No Audit conducted under the Central
Excise Acl, 1944,




39

Whether any audit was conducted under|
sacfion 72A of the Finance Act,1994 in
relation fo valuation of taxable servicesif
yes, give defails of disqualification or|
disagreement an any
matieritlemivalueiquantity as  may  be
reported! identifiad by auditor.

NG

L]

Details regarding turnover, gross profit, elc.,

for the previous year and preceding

previous year

Total turnover of the assesses

Gross profitTurnover

Net profitTurmover

oo (oo

Stock-in-trade/Turnover;

o

Material consumed/Finished goods)
praduced,

Mot Applicable.

{The detalls required to be furmished for|
principal  items  of goods traded  orf
manufactured or services renderad)

41

Please furnish the delails of demand raised
or refund issued during the previous year|
under any tax Jaws other than Income tax
Act 1861 and Wealth tax Act, 1957
alongwith details of relevant proceedings

Nil

FOR AVS CORPORATION

<)
—

{PARTNER)

Place; - Abmedabad
Date : - 14.08.2018

MENMB NO. 035824

Place: - Ahmedabad
Date = - 14.09.2016




AVS Corporation

ANNEXURE FORMING PART OF FORM 3CI FOR THE YEAR ENDED 315T MARCH, 2016,

DETAILS REGARDING DEPRECIATION ALLDWABLE:

ARNEXURE - (A)

Addifion Depreckation
Dascription of Assats Dpening W.D.¥ Wore than Gross Rato of W.D.V as at
7 8lock of Asssis as on or Equals to Loss than] Daletion WOV Dapre, Totat 31st March
1st Apnl 2015 180 days {%} 26
184 days
JAlR CONCITIONER 2.34,B11 - - - 234 811 15% 35222 1,658,589
EORE 2,809,147 3473N - - 636518 15% 95478 541,040
BOSCH MAKE LINER
LASER. - - 38314 - 38314 15% 2,849 38,365
[COMPUTER 57,860 - - - 57,850 60% 34,734 23,156
COUNTING MAGHINE 16,147 - - - 19,147 15% 2,872 16,275
CR)FUMP 17,354 6735 8,500 - KPXF 15 4,257 28 372
LG BET 3.15,887 - - - 315,567 15% 47,383 2,68.504
ELECTRIC GRASS
CUTTING MAGCHINE - 25,000 - - 25000 15% 3,758 21,250
FINGER |0 MACHINE 11,100 - - - 31,100 5% 1,565 8,438
FURNITURE FIXTURE 559.408 6,451 - 5,968,658 10% 50 886 537,173
GRINDER MACHINE 3,383 - - - 3383 15% 509 2685
REFRIGERATOR N 17,000 - N 17,000 15% 2,550 14,450
SOLAR STREET LIGHT 20,880 - - 20,880 B0% 16,704 4176
TELEVISIDN 41,628 - 41,626 15% B.244 35381
Tatal 16,01,682 4,02 657 41 314 - 20,52,053 3,14,003 17,386,050

1. THEWRIFTEN DOWN VALUE AS ON D1-04-15 IS TAKEN ON THE BASIS OF STATEMENT OF DEPRECIATION FILED ALONGWITH RETUIRN OF
INGOME FOR A'Y. 2015-16 BY THE ASSESSEE FIRM

2. THE DATE PUT TO USE IN CASE OF ADDITION TC FIXED ASSETS IS GIVEN ON THE BASIS OF CERTIFICATE GIVEN BY THE PARTNER OF

THE ASSESSEE FIRM

3. REGARDING ADDITION OF ASSEFS MADE DURING THE YEAR UNDER CONSIDERATION, 1T 15 SUBMITTED THAT :

A) THE ASSESSEE HAS NOT AVAILED ANY MOTHFIED VALUE ADDED TAX GREDIT DURING THE YEAR UNDER GONSHIERATION.

) THERE 12 hC ADJUSTMERNT IN RATE OF EXCHANGE OF CURRENGY DLRING THE YEAR UNDER COMSIDERATION.

G} YHE ASSESSEE HAS NOT RECEIVED ANY SUBSIDY OR GRANT OR REIMBURSEMENT FOR ACQUISITION OF ASSETS.




AVS Corporation

ANNEXURE FORMING PART OF FORM 3CI FOR THE YEAR

ENDED 31-43-2616

ANNEXURE-B
WHETHER IN
RATE OF AMOUNT |ACCORDANCE| INTEREST
NAME intErest  |OF WITH INADMISSIBLE
- INTEREST | PARTNERSHLIP | U/S 40(b)(iv)
DEED
AJAY D, SHRIDHAR soy| 120,000 YES NIL
SURESH D PATEL 12% 1,20,000 YES MWL
YOGESH C. BHAYSAR o] BEOM0C YES NI

THE ABOVE DEDUCTION U/3.40 {b) {iv) HAS BEEN CALCULATED ON THE BASIS OF
PARTNERSHEP DEED PRODUCED BEFORE 1JS ANTY THE VARIOUS IWFORMATION
ANB EXPAINATION GIVEN TO U BY THE PARTNERS OF THE ASSESSEE

FIRM AT THE TIME OF ALIDIT




AVS CORFORATION

ANNEXURE FORMING PART OF FORM ACT FOR THE YEAR ENDED 31-03-2016

ANNEXURE- "C"

PARTICULARS DF PAYME E TO PERSONS SEECIFIED SPECIFIED

IN SECTIONAGA (23 (b

NAME OF FERSON NATURE OF PAYMENT AMOUNT
AJAY D. SHRIDHATR PARTHER’S INTEREST 1,20,000
SURESII D, PATEL PARTWER'S INTEREST 1,290,000
YOGESH C. BHHAVSAR PARTNER'S INTEREST 1,20,000
AJAY D. SHRIDHAR HUF OFEICE RENT 21,000
NOTE:

THE ABOVE INFORMATION HAS BEEN COMPLIED OM THE BASIS GF LIST OF
PERSONS COVERED /S 40A (2) (b} AS AVAILABLE WTH THE ASSESSEE
FIRN AKD FURNISHED TO LIS




AVS CORPORATION

ANNEXURE-D

Sub clause {a) of clause 26 (B) of Form 3CD regarding Liability Incumed during
the previous year and paid on or befare the due date of furnishing the Return of

Income

Al PARTICULARS OF TAX, DUTY CESS OR OTHER LIABILITIES AS REFERRED TO
IN CLAUSE [a], [b], [c], [d] OR [e] OF SECYION 43B WERE QUTSTANDING AS
ON 31-03-16 AND PATD ON OR BEFORE THE DUE DATE FOR FURNISHING THE
RETURN OF INCOME U/S. 139(1).

AMOUNT PAID
ON OR BEFORE
AMOLINT

DATE OF THE DUE DATE

NATURE OF PAYMENT °3E“,'§§}§'f£s PAYMENT | OF FURNISHING
RETURN OF
INCOME

TDS on Contractor 509 31.08.2016 599
TDS on Contractor 4 209 20.04.20156 4209
TDS on Contractor 1,683 31.08.2016 1,683
TOS on Professional Fees 10,000 20,04, 2016 10,000
TRS on Interest 9,679 29.04.2016 9,679
TDS on Safary 8500 16,04.2016 8,501
VAT 1,389,877 18.04.20i6 1,39.877




AVE CORPORATION

ANNEXURE-"E"

Detall of Central Value Added Tax credits availed of or utilized during the previous year and

its treatment In the profit and loss account and treatment of outstanding CENVAT credits.

OPENING
BALANCE ‘:;“"J‘::fg UTILISED WHETHER
PARTICULARS OF TiE - [DURING THE| BALANCE [TAKEN TO
cenvat | T | YEAR PaL
CREDIT
SERVICE TAX 630677 7G63014]  500G6EE| 35596 [NO
TOTAL 539677] 4952014] — 50§9565| 533038




AVE CORPMORATION

ANNEXURE FORMENG PART OF FURM 3C1 FOR THE YEAR ENDED ON J15T MARCH, 206,

ANNEXURE - (F)

342 31 (a) and {b) - Loan or deposita takien or accepted Uls 26988 and repayment of Soaus o dopslls

Ne.

-

Mame, Addrens & Permpnesr acconing
sumber af the temller o depositor

Lacalions

Opeaiog
Dalawce a5 oo
0415

Amaund ol
foan nr depadly]
taken)
arvepied
during the yaor|

Wheiher the
loan or
dephsit was
squred up
duzing Lhe
pervions yaar

Martmum
amnunt
Quistanding
dusring (he
previags year

Wheiker
takend
aceepted
otherwise than
by an accuun|
payes cheque’
haok dratt

Amaunt of

repaysient/

Adjurimeat
of deposits

Whother
repeymend was
made nherwise
1han by aecound
payee chegue or
seeannt payea

Baok dralt

Cloing Dalance
290 310 March
2016

[Ay

{BY

€y

{0) = (ATD C)

arvindbhai Ravjibbai Halpati
1636, Kawmera Ealiya,
Burdli, Sonut.

PAN Mo, AGYFIIZEBI

7.00,000

Mo

7.00,000

Mn

Wa

7,00,000

Arvind Mafetlal Boshi
[B/10E, Parns Rociety,
Fssar Clam, Suret

PAN Mo ACLPI25730A

2,00,100

200,000

200,800

Bolubhai Mulchan ibhal Farel
Crarukaeps, Palidor Mohellovs,
Urmry, Sungt,

AN Mo.: AQCPIEISE]

450,004

;53

450008,

Nn

4,350,000

&

Blurvuji Haluji Thakor
110, Khadi Fallyu,
1andi, Ta Oipad,
Surat

FAN: ARCPTS652G

Sucat

2,006,000

2,006

No

21

2,600,800

Dhaasukh €. Farckh - FAuf
H. Mo 51062,

ajinr Fellyw,

Haripure, Surat

AN ARKITPOSITH

Mo

3,50,000,

1,590,000

LS

Oisishbhai Raviibhai Rathod - Hul
45, alpaliwas,

A1 Prgt Kosar,

(Hyad, Surad

PAN.: AAFTIG65740

Susat

4,00,000

Ba

$,00, 0400

No

N

4,600,000

-

b Sanjarybhai Lodudiy

[P1o4 Mo 5122 Flaor, Koom Now |, Gangotri
Hapar Saciely 3, Sit

PAN - AGRPLIS1IA

3,25000

Ne

225,000

Mo

3,25000

=

itadhyizhai 1%, Dobariya -Hal
216, Anjani Magar Society,
[oir. Geewn Moz Suciety,
Pune Gum Rosd, Surst.

AN AAKTIMYS 12

Sural

3,530,000

Mo

150,000

No

Ner

3,50800

L]

[Minubhai Bhikhabhai | i2lpan-}rf
B3 10, Vanjn lallya,

Vadi Faltya,

Bardoli, Suie

[PAN,: AAFENDS 14

,00,080,

o

6,800,000

6,00,000

=

Revjibhai {"hinuhha Raphod
142, Viltage Knaam,

Post Sherdi,

Cipaid, Smut.

FAM.: BABFRISIOK

B,25,000/

Mo

E.21,800

No

My

8,235,000

Ranjeyihal Ramanlal Doghi - Hif
03, Abhinandan Agparaiens,
Pares Sociery-2,

Kty G, Song

PAM.. ABAHIE25EB

2, 50,0040

Mo

250,00

Mo

2,50000

$antclal Thob orbiid Rulrad
63, Kastla Puss,

Olpad, Surse

PAM - HCVTREIETC

Surst

3,506,000

Mo

3,30,500

o

2

3,50,000

30,100

B0

S0, 0500

1. IN ALL TIIL ABUVE ACUORINTS [PARTIES|, INTEREST A8 ARFLICAR! 713 PAMVRECFTVED AND TDS DEBUCTED THEREON IF AJFLICABLE 8 ACCOUNTED THROUGH JUUANAL ENTRIES




AVS CORPORATION
ANNEXURE FORMING PART OF FORM 3 CD FOR THE YEAR ENDED ON 31-03-2016

Annexure "G"

SR. NO ASSESSMENT NATURE OF ANY AMT. AS
s YEAR ALLOWANCES RETURN.
1}2015-18 Unabsorbed Depreciation 1,24,961




AVS CORPORATION
ANNEXURE FORMING PART OF FORM 3 CD FOR THE YEAR ENDED ON 31-03-2016

Annexure “H"

Details of Tax Deducted at Saurce ax per Chapter XVII-B

Tax deduction [Sectian Mature of iTotalamount of |[Total amount on Tatal amouni on |Amount of tax  [Total Amount |Amount of tax
and collactlan payment  [Payment ar 'which tay, was 'which tax was deducted or amouit | of dax dedugted or
acGount vaceipt of the regize to he deductad ar coflected out of jon which (deducted {collected not
nombe{TAN] nature specified oF il at (6} tax was  |or deposited to
in colmn (3) collected cut of (4)  |spacified rate out Ideducted [collected |the credit of
of {5) o o {8 the central
oollectad Government
atless out of (&)
than and(8)
spacified
rate out
of {7}
1 2] &l il 5] 1] T} ] 1% {if
Paymant of
Interast athar
than Intarest
AHMAIZ7E2G 1844 |on Securily 105203 9GFET| 86787 2870 0 ] )
Payment 1o
ContractiSub-
[AHMA13782G 181G [Contract 49444514 48444514 48444514 5805140 r] ] 4]
TBS on
AHMA13TA20 i) Salaries 1394000 1384000 1394000 B3750) 1] 1) o
Payment io
Protassion
AHMA137820 194} {Fees 7633203 7833203 FE33203 7,63.320 &4 0 [
TOTAL 5,85,76,920¢ 585,68, 504 5,85,68,504 13,872,259




AVS CORPORATION

ANNEXUE FORMING PART OF FORM 3CD FOR THE YEAR ENDED 315T MARCH, 2016

ANNEXURE - Hii}
DETAILS OF TAX DEDUCTED AT SQURCE:

Previous Year - 2015-2016
Assessment Year - 2016-2017

VWhather the assesses is iable to pay interest under
section 201(14A) or section 208C{7} H Yes, Pleaze

34 Fumnish:

Tax Deduction

and collsction  tAmount of interest under |Amount Paid oul of
Acoaunt section 201 (1ANYZ08C(7) |Column{?) along with date
Number (TAN) lis payable of payment.
AHMA13782G 91 031142018
AHMA13782G 148 04/0142016
AHMA13782G 230 0171572016

SIGNATURE TO ANNEXURE 'A' TO 'H{i)'

FOR, DHIREN SHAH & CO,

FOR, M/5 AVS CORPORATION

CHARTERED ACGRUNTANTS, W

FIRM REG.ND. 11463 -
diﬁ}{

DHIREN SHAH [PARTNER}

PARTNER

MEMB.NO.035824

PLACE : AHMEDABAD
DATE : 14/09/2016

PLACE : AHMEDARAD
DATE : 14/09/2016



BALANCE SHEET AS ON 3fst MARCH, 2018

AVS CORPORATION

AMOUNT AS ONI AMOUNT AS AMOUNT AS | AMOUNTAS.

LIABILITIES 2HO3ME ON 310315 ASSETS ON 31/03/16 | ON 31/03/15
PARTNERS CAPITAL FIXEDASSET 17,38,050 18,01,682
(SCHEDULE-A) 18,47.81,805 | 13,83,31,966 [(SCHEDULE-G) N o
A — INVEST
UNSECURED LOANS 50,00.000 - |F.D:2317550277 - 1,30,000
{SCHEDULE-B)

s .. JEURRENT ASSETS

MEMBERS DEPOSIT 8,65,16,853 9,24,600
(SGHEDULE-C) CONSTRUCTION 3,11,07,123
L _| WORK IN PROGRESS
SUNDRY CREDNTORS 2.04,46,631 44,74,731 1 -
{SCHEDULE-D) DEPOSITS 11,00,50,000  _ 11,60,10,000
.. (SCHEDULE - H)
PROVISION & 6,21,382 3,38,274 ) I
CURRENT LIABILITIES CASH & BANK BALANCE 49,60,338 5,87,089
{(SCHEDULE E) . (SCHEDULE)
\SHORT TERM 11,147,071 - |LOANS & ADVANCES 9,82,340 15,83.067
LAGILITES (SCHEDULE 4 JB9g234a | 1583067
{SCHEDULE-F) .
TOTAL 77,84.83,742]  14,50,68,861|TOTAL 27,84,83,742]  14,50,68,951

NOTES ON ACCOUNTS [SCH.- "]
AS PER OUR REPORT OF EVEN DATE ATTACHED HEREWITH.

FOR, DHIREN SHAH & C0,

CHARTERED ACCOUNTANTS,

(DHIREN SHAH] ™%
PARTNER
MEMB.NG. 035824

PLACE : AHMEDAEAD
DATE : 14/09/2016

FOR, AVS CORPORATION

A

(PARTNER]

PLACE : AHMEDADAD
DATE : 14/09/2016



AVS CORPORATION

PROFIT & LOSS A\C FOR THE YEAR ENDING ON

34st MARCH, 2016
AMOUNT
AMOUNTAS | AS ON AMOUNT AS [AMOUNT AS
EXPENDITURE ON 303416 | 31/0315 INCOME ON 31/03/16 | ON 31/03115

OPENING CONSTRUCTION WORK | 3,11,07,123 - il

iN PROGRESS : .

PURCHASE 50876081 13557.224|[0THER INCOME | _ T

{AS PER SCHEDUI E-K) F.D. INTEREST INGOME 1,04,946 20452
CHRECT EXPENSES 4,34,33,479 86,05 248|INTEREST RECEVED ON _

{AS PER SCHEDULE-L) INCOME TAX 123 -
INDIRECT EXFENSES 12472838  37.06,542|CONSTRUCTION WORK N | 1547530050 31767 123
[(AS PER SCHEDULE-M) . FROGRESS

o (CARRIED 70 BALANCE

MARKETINGEXP 16398301 4963,195(SHEET)

(AS PER SCREDULE-N)

FiNANCE CHARGES 485203 185917
{{AS PER SCHEDULE-O)

TOTAL EXPENDITURE

TRANSFERRED TO CONSTRUCTION | 1547.52,005 | 3.11,07,123

WORK IN PROGRESS

OTHER EXPENDITURE -

DEPREGIATION 314,003 | 145413 .
INTEREST JOTHER CHG. ON TDS 449 -

TOSFELINGFEES 170

TOS EXFENSE 599

— e NET 1038 LR1045%)  1,24,064)
TOTAL 15,50,68,225] 3,12,52,536|TOTAL 15,50,68,225| 312,562,836

NOTES ON ACCOUNTS [SCH-"P"|

FOR, DHTREN SHAH & €0,
CHARTERED ACCOMNTANTS,

[DHIREN SHEAH)
PARTNER
MEMB.NO. 035324

PLACE : AHMEDABAD
DATE : 14/09/2016

AS PER OUR REPORT OF EVEN DATE ATTACHED HEREWITH.

FOR, AVS CORPORATION

S

—

[PARTNER}

PLACE ; AHMEDABAD
DATE : 14/09/2016
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AVS CORPORATION
SCHEDULES FORMING PART OF ACCOUMTS FOR THE PERIOD
ENDED ON 31-03-t6

SCHED!
UNSECIIRED LOANS -
AMCUNT AS ON | AMOUNT AS ON
PARTICULARS mans 3935
|Arvindbival Ravjibhei Halpati . 70000 -
|Arvind Matatial Dosh] S . 2,00, 0 -
Eial ichiandbhai Pate} N 4,50, 01 -
Ehavanil Hahiji Thakor s 2,00,000 -
Chansukh C. Parekh - Hof L 3,50,000 -
Girishbhiai Rayibha Rathod - Huf - 4,000,000 -
llaben Sanjaxb 16 Lodal; . 8.5,000 -
Madhubhat B Dobadya Hul_ 3,50.000 -
Nanuuhal Bhlkhabha\ Halpali-Huf
ji Rathod
Sanj ﬂ!bhﬂl Ramanlal Doshl - Huf
Shantilal Thakerbhai Rathed
TOTAL
SCHEDULE.C
MEMBERS DEFQSIT
AMOUNT AS ON i AMOUNT ASON
PARTICULARS Mio3e Higans
£0R BUNGLOWS
Type - A (3 BHKY ) ]
15-Kanchanten Pravinbhal Ba ssea| T -
118 - Ashokbhat Renchied bhal Patel 1364000 -
17 - Pratik Kamalesh Shah & Sharnishtha K.Shah L ..Z3443%0 -
19 - Kirtt Poy chal 18,78,203 -
20 - Hiralal 21,28,424 _ -
24,68, 418 T
A7 B0 OO -
49,40,400 -
e AT -
ayantibhai ishwarkhai F 14,30,0 -
an Bhupendra Joshi__ [XEN -
30 A Patel i 14,48, -
21-Ranchonbhai 0. Fated & Others o 5, -
33 - Kiran G ovinadbhia Patel PR 2,5 -
MwDipak Narayantas Joshi . 28,80,01 -
Chimanial Patel 13,0400 -
45. Helal o Jyolsna . Faisl & 0.6 Fatel . 1t44,000 -
48 -Vaishail Mahenwabhasrsamam .. ar46180 -
54- Baldevb 26,26,180 -
3,708,400
27,584,000 s
2,320,000 -
2 84000 n
18- Kiribhiai Shankerbhal Fats] " ER0gD] -
23 - Kismatben Msheshbiai Panchal L....haasgany -
19,80,000 -
. 26,40,000 24,000
39,80,000 -

5,80,500 -

Jtiben Rakesh bl PaigLv

25,14.454 R
o A@32000) -
wsarf Kinjal Shavsar &,80,000 -
h Hathisinh Gonll . 26,40 556 5,580,000
Type{ E) SEHK . .
|24- Ramnlaben Rhuderbhal Prajgpati 31,453%9 o

TOTAL (i} €,40,33,062 9.24,000




FOR SERVICE TAX

17 - GEETABEN B. PATEL f BHAKTBHA) 2, FATEL
4 - BAL DEVBIIAI S PATEL

65 - RAMESHBLAL ], PANGDAL

8% - AT ATIK A _FATEL

171+ DILIPSINA H,_GGH, 2,76,426 -
15 - KANGHANBEN PRAVINBHA! BAREWADIA 2,33, 300 .
16 - ASHOKEHAI RANCHHODBHAT PATEL 1,08,078 .
17 17 - PRATI K. SHAH & SHARISHTRA K_SHAH 1,687,805 -
1,750 -
zs SUBHASH B. CHOTALIVA 14,728 -
27 - JAYANTIBHAI | BANGHAL 74 500 5
1% AN BHUPENDRA JOSHI, Sa72 -
29563 -
LADE} 242,607 N
8 - DR, DINESH D MODH 1 VIBHA 1, MODAH 3,500 -
7 - DUEAK M. JOSH 456,023 -
5 ~ KALPESH R. PATEL 315,000 -
4 - JYOTSNABEN C, PATEL 127e| o
45 - NETAL U. PAIEL & OTHERS RS B

TOTAL [ii} 24,83,784 N
TOIAL (i +H) 6,66,16,063 -
E-D
SUNDEY CREDITORS
AMDOUNT AS ON | AMOUNT A8 ON
PARTICULARS 1RIHE IS
0R GOODE .
AMSASH ITALIAN MARELE - - 31,381
AAYUSH IMTERNATIONAL MARKETING O - 1,565,204
ANKUR FASTENERS 7.538 11,856
BALAJ] COLOLIR WORLD ; 2302 .
BHAVAN) AGENCIES o o - 22,00
CHANDULAL CHAGANLAL FRAJAPATI B
CHINTAMANI CERAMICS i . )
3322800
87 500
3,07 450 -
b 152900 8,234
. 1,144
| & STEEL W 1.76,385 1,725809
KRISHMA SALES CORPORATION 937,850 -
MATIESHWARI TRAGERS B 3,27 405 56,834
DHM HARDWARE WORED . 583
[PATEL TRADERS 292452 365,125
PATEL TRADERS - CEMENT ) [ T
PATIDAR GRANITE & MARBLES 9 -
PG TECHCARE B - 19,650
RAWISH ENTERPRISE REE S
SHANTAAR MARBLES

SHIDDH CORPORATION

SHREE aMBIEA BALES

SHREE N ENTERPRIGE

SHREEM STEEL SUPFLIERS

SHREE MATRUCHHAYA TRADERS

SHREE YAMUNAJ CORFORATION
TAKNIK BUILDCHEM

[TURAKHIA ENTERPRISE

UGATI ENTERPRISE

LIMA TRADING CO..
[WIN DOCR MARKETING

YOGESHWAR SALES CORPORATION

Totat fi) 36,86,653 26,01,745
CREDITORS FOR EXPENSE

AJAVEHA! O SHRIDHAR H.UF. 24,045 T
AMBICA FURNITUREPVT LTD - 1,39,966
BEANAJ PANGHLIL VANZARA L - 83,600
BUDHAREBHA! MALABHA] DHARMANN: e 2,400
CIMEC TECHNOLOGIES PRIVATE LIMITED 24,953 5,643
{IHIREN SHAH & CO. , i 11,450 -
THRUVIL GENERATOR - 69,000
KHAHDAR & ASSO0CIATES

TS

23,283

MUKESH 14_RABART
HIUAY SURVEY CONSULTANTS 8,380 -
PARESH VEADHU - 7,350
IRAMESH CORPORATION _ N 45 (00
RIDDH| TRADING COMPANY 3436 N
[ TDS PAYABLE ON MEMBER DEPOSH EEIRED N
UMANG PATEL - STRUE. ENGG. 1,04 500 .
Tokal i} 404,052 3,9,44%




[CREDITORS F0R LABOUR
ARIAANT CONSTRUGTION GO,

FAL KEKOBAD

HANSABEN PRAHALADJ THAKOR
HASHIL P. PATEL

JAYMIN B PATEL

70,261

| KAMAL KIRAN NAIK

| RAMLESH TRANGPORT
| KIRAN CHHANALAL NAK _ )
MAGANSHAL JFTHABHAI GOHIL-PLUMEER

MANQS 8 LUHAR
MANUSHAS K MAKYVANA,
MLIBBAKURAR SINGH

PANKAJ B PATEL

RAMBAL| RAMACHRAJ

FRAVINBHAIN. GOHIL -FLOORING [

RANJAY SHGH
 AASIKLALNGOHIL T
RAVI ENTERPRISE 22 62,989
SHANKARLAL VATARGA DAMOR 1,90,557 N
SHREE MEGHA KRISHHNA I RANSPQRT £.09.200 -
| SHAEE RAMDEY FANSPORT 3,156,800 3,63,700
 SHRCE RAM TRANSPORT 8.30,700 .
SHYAM ENGINEERS 35,887 -
SI0DH: VINAYAK PEST CONTROL . 4,280
ViBHML PRAAPAT] - 18,620
TOTAL{IT} 1,13,56,960 13,990,543
[TOTAL [()HIp+HiIy] 2.04.45,891 44,174,734
SCHEDULE-E
PROVISIONS
AMOLINT 45 ON | AMOUNT AS ON
PARTICULARS 31i0346 3410315
TD5 ON RENT - 5,357
TDS ON CONTRAGTOR B461 8,887
DS ON INTEREST 8679 -
DS ON SALARY _ _ 8,560 N
DS ON PROFESSIONAL {o,no0 1,008,000
SERVICE TAX PAYADLE - TS0 |
FROVISION FOR AUDIT FEES . - -
UNPAID EXPENSES 439,792 1,37 700
TOTAL B8,21,382 3,38,274
SGHEDULEF
SHORT TERM LIARILITIES
AMOUNT AS ON | AMOUNT AS ON
PARTICULARS 31103118 3103H5
SHASHWAT HOMES LLF 117,071 B
TOTAL 11,17,077 -
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AVS CORPORATION
SCHEDULES FORMING PART OF ACCOUNTS FOR THE PERIOD

ENDED ON 31-0318
SCHEBDLILE-H
DEPQ§ I3
AMOUNT AS ON | AMOUNT A8 ON
PARTICULARS 310318 S03s
REFUNDABLE SECURTTY DERGSTTWITH
| SHASHYWAT HOMES 1P 14,00,00,000 11,60,08,000
CHENPLR PETROLEUM - DEPOSITAIG 40,000 .
VAT REGN. DEPGSE 10,000 10,000
ToTaL 000,000 ] 105.16.000
SCHEDULES
CASH AND BANK BALANGE
ANGUNT A5 ON | AMGUNT AS GN
PARTICULARS 3110316 ss |
[CASH IN HAND 4,899,758 4,98,758
13,844 21827
1CICI BAK se50ii 20,874 20,874
HOTAK MAHDRA BANK (£ SCROW] AIC 1a,94,770 -
KOTAK MAHINGRA BANK 0811575808 21,60,584
KOTAK MAHINS5A BANK 9611488215 2 55 458 44,330
TOTAL 39,30,398 §iim
SCHEDULE S
LOANS & ADVANGES
AMOUNT A8 GH | AMOUNT A% ON
PARTIGULARS 3110316 N3G
SHASHWAT HOMES LLP- EXPE| - 7,958,638
ASHIWIN COAL & COKE ENTH - 22,000
[WONDER CEMENT LTD - +.21,000
AGCRUED INTEREST 2z 14
DS RECEIVABLE — 13,57,537 2,007
ERVICE TAX PAID ON BEDALF OF MEMBERS | GoA6585] C
ISERVICE TAX RECEWABLE 533,038 5,30 877
TOTAL 85,82,348 15,83,067




AVS CORPORATION
SCHEDULES FORMING PART OF ACCOUNTS FOR THE PERIOD

ENDED ON 31-03-16
BCHEDLL E-K
PURCHASES
AMDUNT AS ON | AMOLUNT AS ON
PARTICULARS 5036 3110315
BRICKS 80,37,200 22.87.000
CEMERT 1,08 48,501 25,28,091
CHERAGAL. EOiede 41,388
ELECTRIC GOOD 329216 306,521
GLASS & ALLLIMINIJHM 87,000 -
IHARCWARE MATERIAL 71,043 2,144,000 |
HAMKIES -
IRON FABRICATED ITEMS 358
IRON AND STEEL, 14 85 750
KAPGHI & ORIT & METAL 2874, 711
MIST. FURGHASE 47,503
PiPES 20,63, 266
PLUMBING ITEMS o
PRI PAINTS 7.18,070
iE FABRIGATED BUILDING -
[SAND 3,14,921
IILES & GRARITE & MARPLES 57,038,218
ITMT. BARE 1,28, 42,548
TENT ] N
WHITE CEMENT 80,850
WOOD & PLYWOOD BIIRCHASE 35 74,4400
LESS: NASAR & VATAY 1557)
TOTAL, 508,786,061 1,35,57,221
LE L
DIRECT EXPENSES.
AMOUNT A5 ON | AMGUNT AS ON
PARTIEULARS 3400316 3un1s
CARTING AND TRANSPORTATION 4 01,647 1827541 |
5 06,790 )
[i%. PMENT T Y T )
PLAYING EQUIPMENTS & AMENITIES 411,023
GARDENING AND FLANTATION 37841
LABCUR EXP 1,78,1%,366
4,180
7 THHBS
) 1.35.80,066
[SAMPLE HOIISE B. NO_ a0 17,582,243 N
SOIL FILING EXP. , 6,24,876 z
SHEEXP 71.007 58,548
STAMPING AND REGISTRATION B¢~ - 20,45,000
SWIIAING FOOL PRESSURE SY5TEM 1,892,150
VAT PAID 873,178 -
IADAN] GAS CONNECTION EXP 123,200 -
TOTAL 4,34,33,478 B6 05,038




AVB CORPORATION

SCHEDULES FORMING PART OF ACCOUNTS FOR THE PERIOD

ENDED ON 310315
$GHEDULE
IHNDIREC ES
AMBLUNT AS ON | AMOUNT AS GN
PARTICULARS 110316 stiogns_ |
WG FEES 50,000 -
EANK CHARGES o 789 148,079
BROKERAGE EXP < 10,00,000
CONSULTANGY CHARGES 50,00,000 R
CONVEYANCE EXF 6046 1,240
CRANE EXP _ o - 14800
TEXCLVEATOR MAGHINE - 2,38,800
NTEREST ON SERVICE T T80 -
INTERESY OM VAT o s -
LABGUR WEE FARE EXPENSES ~ 1,126,323 -
IEENGE FEES -
(EGAL EXPENSES T 11,850
MATERIAL TRESTING EXPENSES 47,450
MISCELLANQUS BXP - 8,578
DFFICE EXP o
lpFFll:E RENT AIC i
PGP EXP.
POSTAGE EXP, P

POWER & FUEL (D.G.) EXP 3,714,850
PROFESSIONAL FEES & CHARGES 1 1106002
REPARING SMANTENCE EXP 14918
SALARY EXP. 5,568,384
SECURTTY EdP - 78,591
SPORTE GOODS -
WREEXP .. ETNEE]
PRINTING EXPNESES 6D, 408 |

{SWAGH BHARAT TAX ON 5.TAX
TORRENT FGWER, EXPENSES _
TELEPHONENRENET EXP
TREE GUARD EXP
TRAVELLING EXF -
[UFS - SMON MAKE CFFLINE 4,135
WATER CHARGES 57 630
TOTAL 1,20.72,8%0
SGHEDULE N
MAR| PENSE
AMOUNT AS GH | AMGLUNT A5 08
PARTIGULARS Mig0HE 31035
ADVERTISEMENT EXF 1,24 45,064 15.64.793
ADVERTISEMENT MATERIAL 10,10,109 e
BUSINESS PROMOTICN EXP 2,16.020 8.61,820 |
DESIGNING CHARGES 000 1,22,000
EXTIBHION EXPENSE - 92,671
HGARCING AND BOARD FITTING CHARGES 25,060,208 200,124
EPONSOREHD EXP - 7,00,000
TOTAL 163,88, 301 43,63,495
SCHEDULE -Q
AMOUNT AS ON | AMOURNT AS GN
PARTICULARS Fw3Irs 31/D3HE
INTEREST ON PARTNER'S CAPITAL 3,60,000 185017
T ONUNSEGURED LOAN 105208 -
4,865,203 1,058,917




M/S. AVS CORPORATION

SCHEDULE FORMING PART OF ACCOUNTS FOR THE YEAR ENDED ON 31-03-2016

SCHEDULE - "P"

1. SIGNIFICANT ACCOUNTING POLICIES :-

fA] METHCD OF ACCOUNTING :-

The firm is following accrual system of accounting in respect of all items of
income and expenditure which has a material bearing on the financial statements.

[B] FIXED ASSETS AND DEPRECIATION :-

i} The fixed Assets are Capitalized at Cost of acquisition inclusive of incidental
and/or installation charges.

ii} Depreciation has been provided on WDV Methed at the rate specified in Income
Tax Rules 1962.

[C] CONSTRUCTION WORK IN PROGRESS :-

All the expenditure relating to construction Project "SATVA HOMES” except
depreciation are shown under the head " Censtruction Work in Progress ™ and is
‘valued at Cost.

[D] REVENUE RECOGNITION :-

The firm has entered into development / joint venture agreement with Shaswat
Homes LLP in respect of construction and development of residential housing
project known as * Satva Homes” on the land of Shaswat Homes LLP. The firm
has to carry out the construction work and entitled for the construction receipts.
Revenue is recognized as per the Accounting Standard 9 (AS-9) issued by the
Institute of Chartered Accountants of India when significant risks and reward in
the property transferred on the basis of conveyance deed f sale deed executed in
favour of the purchaser and the possession given to the purchaser, During the
year, only construction work is carried out, no conveyance deed is executed and

possession has not been given to any purchaser. Hence, no revenue is
recagnized.

2. OTHER NOTES :-

a. The firm has entered inte a development / joint venture agreement with Shaswat
Homes LILP on 18.07.2014 for construction and development of heusing project
known as * Satva Homes” on the land of Shaswat Homes LLP situated at Kaligam
Chenpur-Ranip. As per the terms and conditions of the said development/joint
vanture agreement, the firm has to carry out the construction and development
work and is entitied for the construction receipts whereas Shaswat Homes LLP is
entitled for the receipt in respect of land partion, As per the terms and conditions
of the develocpment / joint venture agreement, 56% of the gross receipt from the
prospective purchaser member belongs to Shaswat Homes LLP and 44%of the;,
gross receipt from the member belongs to the firm AVS Corporation and/fob:theife
purpose, Escrow Agreement has also besn executed betweeruﬁ ?




M VS CORPORATION

DULE FORMING PA F. ACCOUN EAR ENDED ON 31-03-

SCHEDULE - "p"

Shaswat Homnes LLP and Escrow Account has been opened with Kotak Mahindra
Bank. Every receipts from the members is firstly deposited in the said Escrow
Account and bank is transferring 56% to Shaswat Homes LLP and 44% to the firm
AVS Corporation. The firm has passed necessary accounting entries in the books
of accounts &s per the terms and conditions of the development / joint agreement
and Escrow agreement and accounted for 44% receipts from the members in its
books of account out of which the firm incurring cost/expenditure for
development, execution and marketing of the Residential Project “Satva Home”,

. The assessee firm is having an obligation, responsibility and Habillty to the
prospective buyer member in the scheme known as * Satva Homes” to construct
and develop individual residential unit of the prospective buyer mermber as well as
common infrastructure and utility and also to have rights in the plot of land to the
prospective buyer member being got transferred from tha land owners Shaswat
Homes LLP. The assessee firm will recegnize the revenue from the construction
and development of respective residential unit of the respective prospective huyer
member as and when the construction and development work of the
superstructure of the residential unit will be completed by the assesses firm and
the B.U. Permission and all other permission have been obtained from the Local
Authorities and giving the possession to the respective prospective buyer member
along with rights in the plat of land and constructed residential unit being
executed in favour of respective buyer member and the possession of residential
unit has been given to the respective buyer member In respect of 44% of the
booking amount received from the prospective buyer member reslized by the
assessee firm in pursuance of the agreement with Shaswat Homes LLP  dated
18.07.2014 duly registered with the Sub-Registrar.

. The assessee firm has only accounted for the booking amount received from the
respective prospective buyer member to the extent of 44% which is eligible to the
assessee firm to be received as per the agreement dated 18.07.2014 entered into
between the assessee firm and Shaswat Homes LLP. Whereas, for the balancs
amount of 56% of the beoking amount received from the respective prospective
buyer member from time to time for which the realization is received by Shaswat
Homes LLP and any income accrues and/or arise as per the provisions of the
Income-tax Act, the same accrues and arise to Shaswat Homes LLP in view of the
agreement entered into between the assessee firm and Shaswat Homes LLP dated
18.07.2014 as Shaswat Homes LLP is owner of land on which the residential
housing scheme known as ™ Satva Homes” has been constructed and deveioped
by the assessee firm. The assessee firm has not given any effect of 56% of the
bosking amount received from respective prospective buyer member in the
scheme * Satva Homes” which has baen realized by Shaswat Homes LLP,




M/S. AVS CORPORATION
SCHEDULE FORMING PART OF ACCOUNYS FOR THE YEAR ENDED ON 31-03-2016

SCHEDULE - "p"

3. The figures in the accounts are rounded up to the nearest rupee for the purpose
of presentation.

4. All the creditors and lpans and advances account appearing in the balance sheet
are subject to confirmation of the respective parties.

5, The figures of Previous Year have been regrouped / rearranged whenaver
Necassdary.
8. The physical verification of cash on hand on the last day of the accounting year

has not been undertaken by the auditors and is stated in the accounts on the
basis of certificate given by the Partnar's of partnership firm.

SIGNATURE TO SCHEDULE 'A’' TO 'P*

FOR, DHIREN SHAH & CO. FOR, M/S. AVS CORPORATION,
CHARTERED ACCOUNTANTS,
FIRM REG.NO. 114§33W S B
' f | N e
(DHIREN SHAH) [PARTNER]
PARTNER
MEMB.NQ. 035824
PLACE : AHMEDABAD PLACE : AHMEDABAD

DATE : 14/09/2016 DATE : 14/09/2016



