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IN DEPENDENT AUDITORS' REPORT

To

The Members of

NALANDA HOUSING DEVELOPMENT PVT. LTD

Report on Financial Statements

we have audited the accompanving financial statements of NALANDA HouslNG DEVELoPMENT

PVT. LTD. ("the Companv"), which comprise the Balance Sheet as at 31{ March 2018 and the statement

of Profit & Loss for the year then ended, and a sunnlarv of significant accounting policies and other

explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Director is responsible for the nratters in Section 134(5) of the companies Act,

2013 ("The Acf') with resPect to the Preparation of these financial statenrents that give a true and fair vier'1,

of the financial Position and financial performance of the Companv in accordance hith the accounting

principles generall)' accePted in India, including Accounting Standards specified under Sechon 133 of the

Act, read with Rule 7 of the ComPanies (Accounts) Rules, 201,1. Ihis resPonsibilih also includes the

maintenance of adequate accounting records in accordance with the provision of the Act for safeguarding

of the assets of the Conrpany and for preventing and detecthg the fraucls and other irregularities; selechon

and application of aPProPriate accounting policies; nraking judgments and estin]ates that are reasonable

and prudent; and design, imPlenlentation and mainfenance of internal financial control, that werc

operating effectively for ensuring the accuracy and completeness oi the accounting records, relevalt to the

PreParation and presentation of the financial statements that give a true and fair vieh,and are free from

material misstatement. whether due to fraud or error

Auditor's Responsibility

Our responsibilitv is to express an opinion on these financial statements based on our audit. We ha\,e

taken into account the provisions of the Act, the accounting and auditing standards and mafters which are

required to be included in the audit report under the provisions of the Act and the Rules macle there

under.

We conducted our audit in accortlance with the Standards on Auditing specified under section 143(10) of
the Act Those standards require that we compry with ethical requirements ancr pran d perform the
audit to obtain reasonable assurance about whether the financial statentents are free from material
misstatement.
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An audit involves performhg procedures to obtain audit evidence about the amounts and disclosures irr

the financial statements. The procedures selected depend on the auditor's iudgment, including the

assessnent of the risks of material misstatenrent of the financial statements, whether due to fraud or error.

ln making those risk assessments, the auditor considers internal financial control relevant to the

Company's Preparation of the financial statements that give true and fair view in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the

appropriateness of accounting policies used and the reasonableness of the accounting estimates nracle by

conrpany's Directors, as well as evaluating the overall presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the

financial statements give the information required by the Act in the manner so required and give a true

and fair view in conformity wittr the accounting principles generally accepted in lndia:

a) In the case of the Balance Sheet, of the state of affairs of the Company as at 31s'March 2O1g;

b) ln tlre case of the Profit and Loss statement, of the LosS for the vear ended on that date.

Report on Other Legal and Regulatory Requirements

1 As required by section]43(3) of the Act, we report thatl

a) We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purpose of our audiq

b) In our opinion, proper books of account as required by law have been kept by the

Company so far as appears from our examination of tiose books;

c) The Balance Sheet and Statement of profit and Loss dealt with by this Report are in

agreement with the books of accoun!

d) In our opinion, the aforesaid financial statements conply E,ith the accounthg Standards

specified under section r33 of the AcL read with Rule - 7 of the conpanies (Accounts)

Rules 20.14.

e) On the basis of written representations received from the directors as on 31st March 2018,

and taken on record bv the Board of Directors, none of the directors is disqualified as on

3.1't March 2018, from behg appointed as a director in terms of section 164(2) of the Act.

f) The companv being a specific private compan), vide notification dated 13th.June, 2017,

hence reporting u/s la3(3)(i) in respect of internal fhancial conhol is not applicable.

/.
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c) With respect to the other matters to be included in the Auditor,s Report in accordance

with Rule 11 of ttre Companies (Audit and Auditors) Rules, 2014, in our opinion and to

the best of our information and according to the explanations given to us:

i. There are no pending litigations which may adversely affect its financial

position in its financial statements.

ii. The Conrpany did not have any long term conEact including derivative

contracts for r^ hich there were anv material foreseeable losses.

iii. There are no anrounts pending which are required to be transferred, to the

lnvestor Education and Protection Fund by the Company.

For SANCHAVI & COMPANY
Chartered

FRN: 1

<_+
Place:-

Date:-
Rajkot

30.08.2018

G,R,SANGH
ParLner

Menrbership 014264
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NALANDA HOUSINC DEVEI-OPMENT PRIVATE LIMII EI)

BALANCE SHEET AS AT 31st MARCH 2018
(Anx)Lrrts in lrr(li.rn {)

NoteParticulars 31st March 2018 31st March 2017

EQUITY ANI) l.lABIl-l Ill)S ::

Sharcholders' Funds
Sharc Capital
Rcserves and Surplus 3

2, r i,0(){)
(r,682,{65) (9,267.-r65)

2,-| i,000
(6,162,033) (3,7-+7,r)13)

Sharc Application Money I)cnding Allolment

Non-Current Liabilities
Long-ter Borrowings
Othrr Long T(,rnl Liabilltrcs
LonA-torm Pr()! islons

.1 \3,597,2)) 15, r05,00()

1r.;97.ltr-l

Current Liabilities
Short-tcrm Borr ()r'\'ings

Tradt'Pa\trblts
Other Currcnt Lidbilitics
Shorl-torm Pr(,vrsi(xrs

5

6
7

1,h7,637
360,206

1,811.675

1,037..12u

33?,706

53 f] I, r70, nl

I otal... 72.ti61,f17 12,72tr. t()l

ASSI:.lS::

Non-Current Asscts
Fi\cd Assets

Tnngrble Assots
Intangible Asscts
Capital Work-in-Progrcss

S

12,1t 2,102 I l,8llt,lt5

12,162,102 11,838.1ri
Non-curtent lnveshnents
Long-term Loans and Advdnces
Other Non-aurrr,nt Assots l2,l{,2,.102 It,8\U, t;r

Current Assets
Currcnt Investnrcnts
lnvr'nk)ries
Trade RL{eivablL,s
Cash and Barrk Balanccs
ShorFterm Loans and Advances
Othor Current Assets

b76,1{51

22,0<A
Ith:,itb2
22,06)t0

t,(1s.9 5 It( c)l

Total.,,

Thc acconrpanying otes I to 22 arc an integr'dl pa( of thcsc financral st,itenrcnt!,

12,80 l,ll, l2,72ti,l()l

I
C;

jp \

201 ti

I:or rrrrl on trchJlt ol the llo.rr(l l)i

(l.ll2t 1

I & COMPANY

Dntc:'30
Place:'

cl{
Part

H imanshusin hii Jadeia
Dirr.krr

t)i\ Lrl: I lL)15

Jitendra Pandya
Dirr.t()r

l)l\ L)ir(r,; r,

I'l.tL r, Ra jkrt
I).rlt' llt()lt llllli

For SANG
Chdrtercd
FRNr I

-_\_o\
tJ;;ili)
-Jt/



NALANDA HOUSINC DEVELOPMENT PRIVATE LIMTI ED

PROTIT AND LOSS S I A I IIM[,N'I ToIt I HI: YLAI{ !NDED 31\t MAI{CII 2018

(/\int)unLs Ln lntLrf l)
Not! 2017- I lt 20t6-17l'artr(ulars

Revenuc from Operatiolrs
Other Incorlle

11

12
l,l)+0,t)o0 9tjj,()00

Tot.rl RevcnLre t.0.10.000

I \I'I \\I \:

Cost of Materials Consunled
Purchascs of Stock,in-Tradc
Changcs in Inventorics
Enrpl()yec Bcnefits Expcnscs
Finance Costs
Depreciation and Amortrzati()n
Other Expelrses

l0{.t,001)
.t51,271

5,24], tat
19t,797

96,()00

u-I5,51-l
9l).r)3l

Total Expcnsr's lr ()()9.222 1.031 i6;

Profit before exceptional and extraordinary itenrs and
tax (-1.9(,e,222) 2,It10.71.1

Er.cptioll.rl ltems

Extrrordiniu v Items
Profit Before l ax (1,969,222) 2,t110.731

Tax Expt,rrscs
Currcnt tax
Earlier Years Tax
Detcrred Tax

551,210

15 r,2l0

Net Profit for the year 2,810.731

Face V.rlue pt]r Equity SharL, lr) 0t) t ir 0l)

Earnings per Equity Sharc
Bas'c / Diluted (22 8(') l l ol

The acconrpauyrng not€s I to 22 n'c an rnteBral par I (,! thcn, trnnn.ul sral(,nrlrr)ts

N

P No,

lor and on behalf of the Boarrl ir('.tors

telrdra l'and)

For SANGHAVI & COMPANY
Chartered Acc nts
FRN:10909911'

GRSAN

Datc- 30 08

Placr R.rj

imanshusrnhti Jadeja
Dir (\ l()r

I)lN - L)t7r 1()58

PIr.(,Raik()l
D.rte 30 olt 2l)t8

DiltctLrr
I)lN,{)l3r)c)5(r9

Partner
Mcmbe

J_i



NOTE No: - 1

SIGNIFICA NT ACCO UNTING POLIC IES

BASIS OF PREPARATIoNT

The Financial statements have been prepared in accordance with Generally Accepted Accounting
Principles (GAAP) in India, the Accounting standards specified under section 133 of the
Companies Act 2013, read with Rure 7 of the Companies (Accounts) nules, 2014 and are based on
the historical cost convention on accrual basis.

The Company is a Small Company within the meaning of Section _ 2(85) of the Companies Act
2013 Accordingly, the financiar statement has been prepared as per the relevant provisions of
the Companies Act, 2013.

USE OF ESTIMATEST

The preparation of financial statements in conformity with GAAP requires the management
to make judgments, estimates and assumprions that effect the reported amounts of assets
and liabilities, discrosure of contingent assets and liabirities at the date of financiar
statemenb and the reported amounts oi revenue and expenses during the reporting period.
Achral results courd differ from trrese estimates. Anv revisior.r to accounting estimates is
recognized prospectively in current ancl future period.

REVENUE RECOGNITION:

(a) The Company recogn zes revenue on accruar basis. However where the urtimate
collection of the same lacks reasonable certainty, revenue recognition is postponed to
the extent of uncertainty.

(b) Dividend income recognized when right to receive crividend is estabrished by the
reporting date.

FIXED ASSETS & DEpRECIATTONT

Fixed assets are stated at cost ress depreciation. Depreciation is charged on written down
value method over useful lives of the assets as prescribed under Schedule II of the
companies Act,2013. Depreciahon and amortization methods, usefur Iives and residuar
value are reviewed periodicary, incruding at each fina.ciar year. No ciepreciation is chargeir
for the current year if written down varue of asset is less than 570 0f the Gross value. rn case
of asseb whose usefur rives have not expired, the carrying varue of the asset is depreciated
over remaining useful lives.



EMPLOYEE'S BENEFITSr

(a) As informed to us no employee has completed statutory period, proviclent fund &

gratuity have not been paid or provided.

DEFFERED TAXr

Deferred rax is recognized, subiect to the consideration of pru<ience, on timing difference,

being the difference between baxable income and accounting income that originate in one

period and only if, are capable of reversal in one or more subsequent periods.

IMPAIRMENT OF ASSETr

The company assesses at each Balance sheet date whether there is any indication that an

asset may be impaired. If any such indicatior.r exists, the company estimates the recoverable

amount of the asset. If such recoverable amount of the asset or the recoverable amount of the

cash generating unit to which the asset belongs is less than its carrying amount the reduction

is treated as an impairment loss and is recognizecl in the Profit anti Loss Account. If at the

Balance sheet Date there is an indication that if a previously assessed impairment loss no

longer exists, the recoverable amount is reassessed and the asset is reflected at the

recoverable amount.

PROVISION AND CONTINGENCIEST

The company creates a provision when there is present obligation as a result of a past event

that probably requires an outflow of resources and a reliable estimate can be made of the

amount of obligation. A disclosure for a contingent Iiability is made when there is a possible

obligation or a present obligation tl.rat probably will not require an outflow of resources or
where a reliable estimate of the obligation cannot be made.



Note No. 2
2.1 SIrare Capital

31st March 2018
t 31st March 2017

{

Equity SharesParticulars
No. of shares {

Shares outstanding at theSegiininfoI the
year 211,500 2,,115,000
Shares issued during the year
Slrares bought back cluring the vear
Shares outstanding at the ant-ithe year 2,1.1,500 2,.115,000

Authorised

10000000 (1000000) Equity Shares of ( 10 each 10,000,000 10,000,000

10,000,000 "10,

Issued, Subscribed and Paidup

241500 (241500) fquity Shares of { 10 each 2,115,000 2,415,000

2,415,000

a. Equity shares issued as fully paid up bonus shares or otherwise than by cash during the
Drecedins five vears: Nil

2.3 Shares held eaclr slr.rreholder hoklin more tharr five r cent shares

31st March 2018 31st March 2017Name of Shareholder
No. of shares '7, of holding No. of shares 'X, of holding

Shri Himanshusinh ji ladc ja 759,590 66.00 759,590 66.00
Smt. Kumudkumari lacl 13,900 1tt.18 ,13,900 18.t8
Shri otindrasi atl c 38,000 15.73 38,000 15.73

\

2,2 Share Capital Reconciliation:



Note No. 3
Ilcserves and Surplus

Particulars
3l\t Mdr.h

201ft
31sl Nlilrch

?it7
{ (

Surplus
Balance at the beginnirg of the year
Net Profit for the year
Balance at the end of the \ ear

(6, r62,033)
(5.520,{32)

18.972,7b7)
2,810,73.1

(11,682,{6s) (t,162,033)

(U,682,.165) (6,r02,03-)

Note No. 4
Long Term Borrowings

Particul.lrs
31st March

2018

31st March
2017

I I

Unsecured Borrowings
From Directors 27,255,000 r5, r05,000

Secured Borrowings
Froir HDFC Bank Car Loa
(For Lurrenl Maluri\ rclir NotL -:)
(St.Ltt.i LtRLllt$l Cnt)

ri.3r2 26-1 0

J5,597,261 15, r05,000

Note No. 5
Short Term Borrowings

['articu lnrs
31st March

2018

31st March
2017

I (

Unsecured Borrowinqs
FroDr Directors
From conrpanv in r{'hlah ahrector ink,rested

t,257,637
100,000

9J7.428
r00,000

1,357,637 1,0.17,t2u

Note No.6
I rade payables

I'articulars
ll\l \lrr(h

2018

3l !,t \lrr(h
2017

I ?

Irade pavable .h0,206 3.12,706

lho ?0b 312.70r,

Note No. 7
Other Current Liabilities

lhrti(u lars
31st March

2018

1l rt Nlrr.h
2ll17

( I
Current maturih ol Loalr lenlr Botro\ lltqs (Rcter \otr \u,l)
Aclvance aqainst salc

t,:;).o;i
r0,000

0

0

1,61 1,675 t)
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Note No. 9
Cash and Bank Balances

31st March
2018

31st March
2017

Particulars

{ {

Terms deposits with more than 12 mouths maturity
Other terms deposits

I. Casl.r and Carsh Equiv;rle nts

67b,851 6b7,8bl

t)

0
r)

()

676,85). 867,862

0 0

a. Balances with Banks:

b. Cash on Hand

7t+,560Culrent accounts
Short term de;--rosits
Cheques on hand

668,506
0

0
668,506

8,345

0

0
7 11,560

153.302

Note No. 10
Short 'I erm Loans Advances

31st March
2018

l'articulars

{

31st March
17

Advance to Director 22,064 22,0b-1

22,06122,061

II. Other Bank Balances



Note No. 11

Revenue Front Operations

31st March
2018

31sl NIarch
2017

Particulars

{ {

985,0001,0.10,r100I<errt Ilrconrc

Note No. 12

Other In(orne

Particulars

{{

Profit on Sdle ol \ssets 0 2.857,299

0 1,857,299

Note No. 13
Employee Benefit

3l sl March
201tt

Particulars

{

108,00t) 96,000Sala4, & Wages

Note No. 14

Finance Cosl

31st March
2018

31st Nl a r( h

2017
Partrcul,rrs

? ?

15..1,l7-lInterest on Bank l-oan 0

Note No, 15

Other Expenses

31st March
2018

31st Mar.h
2017Particulars

469
27,500

0
3lr,9r8

lt
]6,95 i-

{5q
27,500
62,072

0
0
()

0

191,797

31st March 3lst March
2018 2017

31st March
20'17

t08.000 9t,.000

151,274 ()

{



16. Transactions with rclated parties:

i) Name of Related parties:

ii) Transaction with related party:

2,85,12,637

Particulars Ile la tio n

Key Management Personnel

Shri Himanshusinhyi Jatleja I)ireclor

Shri J itendra Pandya l)ileetor

Octagon Developers Pvt Ltd A company in which directors are interested

Particu Iars FY 17-18

Transaction During Year Yearend Balance

Unsecured Borrowings :

Shri Himanshusinhji ladeja

Accepted during the year 1,30,01,2t 0

Repayment during the year 5,31,001

Octagon Developers Pvt Ltd

Accepted cluring the year

r,00,000Repayment cluring tl.re year

Loan and Advances given :

Shri Jitendra Pandya

Aclvances 22061



16A. Basetl on the principle of prudence, deferred tax asset on carried forward losses has

r.rot been provicled.

17 Nct u'orth of the companl, is completely eroded as a result of accumulated losses.
'I lrc management is of opiniorl tl1at company's operation activity is expected to b€

good & the concept of going concern is sustainable. The management is planning to

wipe out negative net worth of the company. Accordingly, No adjustment are

requirecl to be matle in carrving value of assets & liabilities.

Balanccs r.r.ith sundrv creditors, sundry debtors and for loans and advances are

subiect to confirmations from the respective parties. ln absence of such

confirmatior.rs, the balanccs as per books are relied upon.

Building <4?-,00,636/ - as shown under Note - 8 is the asset for which the company

lras tlevelopment right.

20. I)avment to Aud itors:-

l8

19.

71

2017-18 20-16-17

Agairrst audit fees t5,000
.15,000

Against Incorne Tax Nlatter

Against Companv Lat,'' Matter

2,500 2,500

I 0,000 10,000

l-oTAL>> ?7 ,500 27,500

Particula rs

During the vear the company has purclrased car amounting to Rs.25579378 which

are not registered in the name of companv. However as per the opinion of the

management, all ve'hicles are used in the business and the company is considered to

lr a lxrneficial owner, hence there is no violation of Section- 187 of Companies Acf

2013. During tlre year companv borroned loan of Rs.14961082 which is secured

against vehicle for which filing of registration of charge is pending.



22. Previous Year's figures are regrouped / rearranged wherever necessary so as to
facilitate comparison.

SIGNATURES TO N OTES 1 TO 22

As per report of our even date

For, SANGHAVI & CO.

Chartered Accountants,

FRN: 109099W

G.R.SANGHA

Pa rtner

Meb No. 0,14264

Place: - Rajkot

Date: - 30.08.2018

For and on behalf of Board of Directors of

NALANDA HOUSING DEVELOPMENT PVT LTD.

Shri Himanshusinhli f adela

(Director)

DtN - 01733058

Shri Jitendra Pandya

(Director)

DIN - 01369569

Place: Rajkot

Date: - 30.08.2018


