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Independent Auditor's Report

Ta
The Membems,
Cdhavashish Developsrs Pvi Lid.

Rapart on the Financial Statements

We have audiad 1he sccompanying financial staterments of Cdhay: | 3h Dovebopers
Pyl Ltd.{the Company}, which comprise the Balonca Sheet ss = 31° Merch, 2016,

the Sistement of ProM and Loss and & summary of tha significant ;. wounting policies
and other explanatory infarmation,

Managemant's Hesponsibility for the Financlal Slatemeantz

Tha Compamy's Board of Cirectors is mesponsitle for the malizrs staled « Sacfion 134(5) of
the Companies Act, 2013 ("Tha Act) with respect lo the pregaraticn of |mess financiad
stafements thal give a tus and fair view of the finencle! pouiion, finar. | pefoimance of
the Company in accordance wilh the sccounting principlos generslly coopled i Indie,
inaluding the Accounting Standands specified under Section 133 of the A, road with Rule T
of the Companies (Accounts) Rules, 2014, This responsibiily siso ingu & mainianance of
adequale Bccounting records in accondance with the provisions of the &0 o safepoanding of
the sasels of the Company and for preventing and detecling frauds @nd ~ier ini-gularities;
sslaction and applicafion of mpproprisle actounlng polces, maki.  udgments and
sshmates thai ars masonabls and prudent and design, implementation o o mainlanances of
adequate intemal financial controks, thet ware operating eflec. vely for enc ] ihe accurscy
and completeness of the accounting records, relevant Lo the preparation nd prasoniation of
tha fnanclal sttermeris thal give @ frue snd far view and ame | on from iresal
misztatemend, whethar dus 1o fraud or amor.

Auditor's Respaonsiblilty

mmﬁwummmmmmmm slatements ¢ wod on our audi.
Vs have taken into acoount the provisions of the Acl, the b ounling an.’ . Hling standards
and matiars whech ara raguired to be included n the Budf nz;of under - provisions of the
.h‘.tI'IdMRm-mMUW.WMMmﬁHhiF:MMmM
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syndards on Auditing specifed under Section 143(10) of 11 Act. Thoe - Stndards require
ot we comply wilh eihical equirements and plan mie perform ¢ ¢ dudd lo obisin
sonable mssurance aboul whelher the financial statc: onts am ' oo from maleral

' migatutement

An gdit involves performing procedures i chtain sudit evido-ice about I+ amounts and the
! disciosures in the financial siatements. The procedures sei cted depe «f on the sudhors
pudgrment, including the assessment of (he nsks of matera! misstater | of tho hinanciel
statornents, whather due to fraud OF efmor. In making thoss risk aases - sats. 1he audior
considers. internal financis conlrol relevant 1o the Canspisny's prepars 1 of the financisl
statermants thet ghve @ frue and fair
view in order 10 design audit procedures that are aporopnate | the cireur, tances bul nol for
e purposa of GEDIESENg 30 opinion on whather (he ComgLmy has in ce An sosquele
mwmﬂulﬂMMHmemc-Mr wivenaess of such
controls. An Budf also includes evaluating the appropriatc:. ss of fhe  antng policks
used wnd the reasonableness of the accounbng estma s mada - e Company's
’ Diractors. 85 well a8 evaluating the overall precantation of the Inancial si, . snients

Vv balieve that the audil evidence we have obilained s sulfe nt and ap oorate 1o provide
g basis for our sudl apinicn on the financial stajsments.

Opinion

in our opinon and to the best of our information and atconie 3 10 the &, Lnations given 1o
us, the sforesaid financial stalements give the informadion 100 dired by th- 12t 0 the manner
8 required and ghve a true and fair view In conformaly it ihe Be. snling principles
genarally acceplad in Indsa, of the stale of alfaws of the T pany as o 317 March, 2018,
pndl its profil for the year ended on thet dete

. Report on Other Legal and Regulatory Requirements
1, Asreguired by Section 143 (3) of the Act, we repon thol

(@] We have soughl and obtsined all the information nd explan. ions which 1o the
best of our knowiadge and bebel wers necessacy for the purpos. - of our sudit

(b} In our opinion, proper books.of account &s requecd Dy law heve boen kapt by the
Comgany 8o fer 85 i appears from our examination ¢ | those boc 5.

(¢} The Baiance Sheet, the Statement of Profit and Lo < & dead . ith by lies Repon

For COHAVASHISH DEVELOPERS PYT, LTD.
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() In our opinion, the aloresald linancial statsment comply wi o the Accounting
Standards spechied under Seclion 133 of fo » +, reed v |+ Rule 7 of the
Companees (Accounts) Rules, 2094

(@) On the bass of the wrtten represeniations ro oved from (e dweciars B9
on31" March, 2018 taken on recond by the Board of Jaectors, o o of thi direcion
ls disqualifed a3 on 31* March, 2018 from being ap; cinted e 1 icctor in terms of
Section 164{2) of the Act

in With respec! o the olher mablers fo bs poiuded in the Aooifors faport in
sccotdance with Rule 11 of the Companies {Audii und Aodiii | Rules. 2014, in

our opinion and to he besl of ur informalion s socording ' b exulanations
given fous.

i The Company has disciosed the impact of pe: :ing litigat 75 on it financial
position In 1 financlal stetements.

i. The Company did nol have uny long-lonn contracts « tuding derivative
contracts for which thers wens any matertsl lore peable lon =

il There has been no delay in franefening amounl | regquined ' L. iransiemed, o
e Irvistor Educalion and Probection Fund by 1 o Camgan

ForB. R. SHAH & CO.
a, Charismd Accountants
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Note | As'a131 March.| As a1 371 March,

No. 2018 2018
3 120,000 00 100,000 00
4 1182028441 | 1082047172
L 11,748 284 41 10,720,471.72
: 18,515,827 77 1,173,348 51
6540058700 | 54,202.815.00
82,006 364,77 55,378,163.51
7 12,704,385, 70 15,808 409,31
8 1.402,044,00 1,348,608.00
m—— e 141
R | L 107 118.88 141, 743,54
B
1 sansty
{a) Fhend =)
Tengible assets
(o) Defarred Tax Assets 9 1,541 562.00 2,084, 181,00
{c) Other non-current assats 226,842.00 179,365.00
TOTAL D 10 165,033.80 172,533.80
1,832 438.80 2,436,379.80 |
1 §1,880,833.00 74,038 592.00
12 250,391.00 34,052.00
12 B,120,618.84 1,708,391 82
14 3.779,213.24 3.233,752.92
15 1,887 924.00 1,804 575 00
106,528 680,08 80,705,363 74
— 107,861,118.88 E‘“:"‘“E

FOR OOHAYABHISH DEVELOPERS PRIVATE LINITED
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DMRECTORS
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VI |Profit | (Loas) for the year | V - V1)

[imcome Tax of sarfier Year

Vil |Net Profit [Trl. To Balance Sheef)

L
Statement of Profit and Loss for the year ended 31 March, 2016
= —
Particulars Note| Forthe year | For the ysar
No, endad ended
31 March, 2016 | 31 March, 2018
5 [CONTINUING OPERATIONS
1 |Revenue from operations 18 8,451,83000 |  28.485228.00
[ |Other incoma 700,44
10 |Total revanus (1 + I ) BAB1,839.00 | 25,485,978.44
g (8) Cost of materals sokd
m 17 522238022 |  18,278.780.48
:l:; Emr-‘hr-:nﬂm expense 18 2,082,000,00 1,808,000.00
B Finance 19 458,775.33 5,800,302 80
i Wﬂm‘ 551,737.00 T72.237.00
Other sxpenses 20 1,310,422.78 1,049,337.00
Total axpanees 9,814,304.31 | 25,716.747.17
V |Profit | (Loss) before tax ( IT1 - IV ) {1,162,885.31) (220,818 73)|
V1 [Tax sxpanss:
(a) Tax axpense for cument year T3,028.00
{b) Dedermed tax (48 478.00) (81,040.007)|

(1,116,187 .31)

_ﬁﬂ.m‘.ﬁl

{1,116,187.31)

(211,804.73)

sccompanying notes forming part of the financial

FOR DOMHAVASHISH DEVELOPERS PRIVATE LINITED
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ODHAVASHISH DEVELOPERS PRIVATE LiMiTED
Wotes forming part of the financial statements

For the year
endod For tha year
Pernaulneg 3 March, | ended
2016 |31 March, 2015
@umu#ﬂ' PR A0 o0ch 1,000,000.00 | _1,000,000.00
100 1,000,000.00 | _1,000,000.00
hﬂm of s, 10~ each 100,000.00 | 100,000.00
‘ﬁﬂ-dh 10 sach 20,000.00 =]
120,000.00 | __100,000.00
Mﬁﬁlﬂm N 100,000.00

- Nurmber of shares 10000 2,000 12.000
- Amount (') 100000 20,000 120,000
ended 31 March, 2015
- umber of shares 10000 . 10,000
- Amunt () 100000 - 100,000 |
E For QDHAVASHISH DEVELO®ERS PYT. LTOD
. BIRECTOR
A .
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ODHAVASHISH DEVELOPERS PRIVATE LIMITED

NCE
For the year For the year
sculars ended endod

31 March, 2016 | 31 March, 2018

2,124,000.00
10,620,471.72 10,832,278.45
Add : Profit | Loss for the year (1,116,187.31) (211,804.73)|
Closing balance 11,628,284 41 10,620,471.72
TOTAL 11,628,284.41 10,620,471.72
' For the year For the year
| Particulars ohcied siserngp
31 March, 2018 31 March, 2015
[Eecured
Tarm Loans
State Bank Of india (Overdradt) 18,421,208.00 -
From others 04,610.77 1,173,348.51
| Agst Hypo of Vehicles)
TOTAL 18,515,827.77 | K]
For the year For the year
snded ended
b Particulars 31 March, 2018 | 31 March, 2016
25,840,338.00 18,258 182.00
14,018,546.00 10,771,045 00
9,906,443 .00 8,538 446,00
49,785,375 00 37,085,673.00

16,725,242.00 18,237,142.00
540058700 | 54,200,816.00

For ODHAVASHISH DEVELOPERS PYI. LTD
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~Forthe
o 'l'ilr For the yssr
31 March, 2010 | 3 March, 2018 |
g
e §,584,188.70 11,366,500 11
,w""" pe mnﬂm pvt td 2,710,000 00 3,402,500.00
Liabilities 58.382.00 -
m-rﬂ-“"“ 343,825.00 866,340.00
e TOTAL
g TIT04,308.78]  16,008,400.37
 auii
N For the year For the year
Particulars #nded § anded
31 March, 2018 31 March, 2018
- Foos Payabis —
mwﬁ-mm 19,148.00 15,731.00
for Income Tax %0,000.00 45,000.00
. HW"“'“ Rentention Money 73,026,00 73,026.00
ME"H““' ieleends 9,232.00 .
5hes Baliyi Base Retention Money 600,258.00 500,785,00
s H::;ﬂg 7,450.00
F""“_ . 554,548.00
Bl:prml Payable 805.00 2,379.00
Payable TOTAL __J5458.00 104, 782.00
Tz o0 T4t oo

For ODMAYA ShiSn DEVELDRERT 2yl 1D
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31 March, 2016 | 31 March, 2015
5BV CL Deposit S -
6.6.P.C. Gos Deposit gﬂx 4T 43380
reiephone Deposi WAL, 84.400.00
NSC ( VAT deposit) !‘;.ﬁ.m 1,000.00
000,00
s i | 80,000.00
l 166,033.80 17285300
" e
For the year For the year
Particulars ended ended

31 March, 2016 | 31 March, 2015

Stock of Finished Goods & wWip
91,680,833.00 74.008,562.00
TOTAL S 91,380833.00| 7
'j For the year For the year
Particulars onded ended
31 March, 2016 | 31 March, 2018
T ————— ; .
Wﬁdmmm
Outstanding 8 pericd axceeding six months from
the date they are due for payment
Unaecured. considersd good .
mmlmmmmm
the date they are due for payment
LS. 34,052.00
L 1 YT

DEVELOPERS Py 1, 1D,

o
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— For the year For the year
Particulars ended ended
31 March, 2016 | 31 March, 2015
Tl 755,266.04 T12156.85)
Axs m‘d 288,800.17 719,573.57
gank of WV 19,619.50 19,811.00
State g’:‘hm' e 7,407 400.74 .
Bank Aarik 11,033.00 35,000.00
Canerd 115,209 40 19,848 40
=8 TOTAL 5120,518.04 1,708,381
B For the year For the year
Particulars ended endad
31 March, 2016 31 March, 2015
“Advance tax 201314 1 100,000.00 1,700,000.00
Advance tax 200,000.00 -
BMW India Fin Services Pvi Ltd (TDS Alc) 84,008.00 36,563.00
Mahendra Bhanushall - HUF 302,604.00 302,904,00
Prapaid insurance Expanses 8,405.00 10,350.00
1 Prepeid Advertisernent 8,200.00 -
Prepaid Telesphone Expansas - 1,836.00
Sarvica Tax Recelvable 2,008 224 24 1,688 805.88
Elsctricity Payable : g
TDS Receivable - B4.074.00
Service Tax Refund Receviable 88,382.00 :
AL 37T, 213.24 3,233,762.92
MOTE ; 16 OTHER CURRENT ASSETS
For the year For the yoar
ended ended
Partic 31 March, 2018 | 31 March, 2015
1,897 524.00 1,804,575.00
L —— 1,897,934.00 7,804,676.00
M DIRECTOR
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! F"hr-' Fﬂrﬂhrur
Bretad snded
31 March, 2014 M March, 2015
ZEE Ty

845183000 | 25.488.220.00

Particulary
For the year For the year
q inded ended
31 March, 2016 | 31 March, 2015
4,038 582 00 B2.768.441.00
Punchasss
Tm ootz during the period (et of discourt) B,351,54882 | 18,331,85012
Advocts Fees m.m'm 16,000.00
Carting t:_f'“"' Charges 144090690 | 148219923
interost 8,758,220.00 .
Electricity u'“‘: 273327100 453 208,00
Labour Charges & Other Expanses €418 857 41 ©,008 508 13
mﬁ'ﬂﬂ charges 878,110.00 -
Direct Expa 128,000.00 188,877.00
9710300222 | 90.313.372.48
| |
"Lau; Closing Stock 91,880,833.00 | 74,098 562.00 !
. Total E232380.22 | 16,270,700.43 | .
|
|
Nots ; 18 Emploves Benefits Expsoess |
Particulam For the year For the year
andad anded
31 March, 2018 | 31 March, 2015
Salary 1o Staf! 262,000,00 288,000.00
| Directors Rermireration 1|m|m'm 1|51ﬂ'm:'m
Total 2,082,000.00 | 1,808,000.00

K j For ODHAVASHEN DEVELOZERT PYT.LED
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Fnr .“ year | For h!- r
'l'l'lﬁd- m
1 March, 2016 | 31 March, 2015
21,208 .00
340,155.00 541342100
1271228 33828388
43,075.28 575100088
15,700.07 57.587 81
15,700.07 5T e
458, 68
For the year For the year
ended snded
31 March, 2098 | 31 March, 2015
Apvertaarnant Expenses - T.ﬁ.m 7.000.00
At Fass - 30,000.00
Brokerege snd Commission 114,800.00 &7.580.00
Elwciric Expenses 21,548.04 -
Computer eparing Charges 12.770.00 10,680.00
. Donation 88,000.00 -
Home Tax 83, 983,00 -
Sundry Expanss 28,500.88 17.310.80
Inirest O Tde 22 140,00 -

' . irsurance Expenses [CAR] 102,728.00 110.253.00
Legal Charpes 71,187.50 .
Offca Expenses T1,088,00 B4,225.00
Prirting & Stationary Exp. 36,700.00 15,388.00
mﬂh 88,000.00 81,550.40

300,000.00 300,000.00

Fapairing & Maintenance Charges 144, 58817 114,414.00
EBCamn 721.25 =

Telsphons Expanss 33282 00 31,832.00

vt TI: 68, 87R.00 140,228 .00
Vehicke Expensss 85.850.81 =

Yotal A I0AZLTE | 1,040,337.00 |

For BBHAVASHISH DEVELOPERS PVT. LN
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