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G. K. CHOKSI & CO.

Chartered Accountants

eMail -info@gkeco.com
PVADHRUBANNR MADALPUR UNDERBRIDGE, ELLISRRIDGE ATIMEDABAD-380006

FORM NO. 3CB
iSee rute 6G(1)Bb}]
Audit Report under section 44AB of the Income-tax Act, 1961 in the case of a person referred to
in clause (b) of sub-rule (1} of rute 6G

We have examined the balance sheet as on 31st March 2017 and the Profit and loss account for the period beginning from
01/04/2016 to ending an 31/03/2017 attached herewith, of

. Name of the Assessae DEEP INFRASTRUCTURE

Address 10TH FLOOR

PRESIDENT HOUSE

OPP. C.N.VIDHYALAYA
AMBAWADI

AHMEDABAD, GUJARAT-380006

Permanent Accourt Mumber AAMFD3348Q

2. We cartify that the halance sheet and the Profit and loss account are in agreement with the books of account maintained
at the head J‘fICF‘ at AHMEDABAD 380006 and 0 Branches

3. {a) We report the foliowing observahons { comments / discrepancies hnconststenctes if any
ML
(b} Subject tu shove:
(A] We have obtained all the information and explanation which, to the best of our knowledge and belief, were
nacessary. for the purposes of the audit.
(B} in our opinion, proper books of account have been kept by the head office and branches of the assessee so
far a5 appears from our examination of the books.

(] Ir our opinion and to the best of ourinformation ang according to the explanation given to us, the said
accounts, read with notes thereon, if any, give a true and fair view:-
i1 in the case of the balance sheet, of the state of the affairs of the assessee as at 31st March 2017 and
ivin the case of the Profit and loss account, of the Loss of the assessee for the year ended on that date.

4. The statement of particulars required to be furnished under section 44AB is annexed herewith in Form No. 30D, _
5. In our opmicn. and 1o the best of cur information and according to explanations given to us, the particulars given in the
said Form No 300D are true and correct subject to following observations/iqualifications, if any:

SriNo. [Qualificaton Ty

1. Record produced for It is not possmle for us to verify whethar the payments referred to in
venfication of A0A(3) and 40A(3A) are made otheérwise then by way of account payee chegue
paymants through or account payee bank draft, in the absence of necessary evidences in
account payee chegue possession of the assessee. However, according to the asgessee, no
were not sufficient. payments exceeding Rs. 20,000 {Rs. 356000 in case of plying, hinng, or

leasing goods carriage), have been made ctherwise than by account payee
chegue or account payee bank draft.

2. Creditors under micro, The assessee is in the process of obtaining the confirmation from

smail and medium suppliers who have registered themselves under the Micro, Small and

Enterprises Development  [Medium Enterprises Development Act, 2006 (MSMED Act. 2008)
Act, 2006 are not .
ascertainable

3. Others In accordance with YCDS 2, valuation of inventories should be done
inclusive of duties and.taxes. Even if valuation is done including amount
of duties and taxes, there is no impact on profit and loss account and
therefore no impact on profit and loss is disclosed and accordingly the
cairying amount of inventory disclosed in ICDS clause is in accordance
with financial statements which is exclusive of taxes and duties.

4. Others Details furnished under clause 34 zre based on TDS/TCS statements and




reconciliations furnished ang certified by the assessee. We have
oblained reasonable assurance with regard to compliance with the
nrovisions of Chapter XVII-B and/or Chapter XVII-BB. We have applied
tost checks as a verification process which is in line with Auditing
Standards generally accepted in India. Further, the amaunt of payment as
reported under column 4 & column 5 in the relevant annexure to Clause
34(a) of this report may include amount of Service Tax / Value Added Tax
on which the Assessee may have deducted / collected tax.

5. Others On the basis of information, explanation and documents producad before us

by the assessee, there are no demarids raised or refund issued during the
year under any tax laws other-tl'_la'n Incame Tax Act, 1961 and Wealth Tax

Act, 1957 :

8. Others As this is not a manufacturing of trading business, Clause No. 40
regarding accounting ratio is not applicable.

7. Others Perscnal expenses other than those payable under contractual obligations

in accordance with the generally accepted business practices have not
been charged to revenue account,

B Others This being the first year of tax audit, we cannot comment upen changeé in
the partners or their profit sharing ratio with regard to clause no 8{b).
a Others This being the first year of tax audit, we cannot comment upon change
. |inthe method of accounting employed with regard to Clause No. 13 (b).
10. Others Tris being the first year of tax audit, we cannot comment upen change in

the nature of business or profession with regard to Clause No. 10 (b)),

For, G. K. CHOKSI & CO.
Charered Accountants

{Firm istration No.: 10095%‘)

{VARTIK R. CHOKSI)
(PARTNER])
Membgrship No.: 116743

Place . AHMEDABAD
Date © 0170972017




G. K. CHOKSI & CO.

Chartered Accountants-

eMaijl -info@gkeco.com
PVLLDHUBINT AR MADALPUR UNDERBRIDGE, ELLISRRIDG £ AHMEDABAD- 3300006

FORM NO. 3CD
[See rule BG{2Y -
Statement of particulars required to be furnished under section 44AB
of the Income-Tax Act, 1961

- —PART A
[ Name of the Assessee "DEEFPINFRASIRL
: 10TH FLOOR
PRESIDENT HOUSE

2. Address of the Assaessee OPP.C.NVIDHYALAYA
AMBAWADI .
AHMEDABAD, GUJARAT- 38{]006
3 Permanent Account Number AAMFD3348Q

4, Whether the assessee is liable to
© pay indirect tax like excise duly,
service tax, sales tax, customs duty.
etc, i yes, please furmsh the
registration number or any other
wentification number allotted for the

IRegistration/ [Genttication

same

5 Status Partnership Firm

6. Previous year ) From 04/04/2016 To 31/03/2017
7. Assessment Year 2017 - 2018

8. indicate the relevant clause of
section 44AB uncef which the audit ] Clause 44AB({a)
has been gonducted

PART B
g fa} | i firm or Association of Persons, indicate names of | As per Annexure "1’ attached
partnels ' members and their profit sharing ratios. ’
In case of AQP, whether shares of members are | NG -

{by | If there is any change in the partners or members orin | NO

their profit sharing ratio since the last day of the | Refer Observation at Point 5 in Form 3CB
preceditij year, the particulars of such change
10 {a} iNature of business or profession (if more than one _A's_:pe_r Annexure *2' attached
business or profession is carried on during the previous =
year. nature’ of every business or profession) :

(by |If there 15 any change in the nature of business or NO '
profession | the pariculars of such change. -Refer Observation at Point 5 in Form 3CB

1" {a) | whether books of account are prescribed under section | NG
a4h4 | if yes list of books so prescribed.

{by | List of hooks of account maintained and the address at | As per Annexure '3’ attached

which lhe hooks of accounts are kept. (in case books | -~
of account are maintained in a computer system,.
mention the books of account generated by such -
computer system If the books of accounts are not kept
at onc location, please furnish the addresses of '
locations along with the details of books of accounts
mainiaingd at each location.}

(¢} | List of oooks of account and nature of relevant As_ per Annexure ‘4" attached
documents exammed, o

12 Whether the profit and loss account inciudes any profits | NO :
and gurs assessable on presumplive basis, if yves, |. _ :
L indicatz the amount and the refevant section {44AD, '

— | R e




T 44ADA. SAAF  44AF. 44B, 44BB, 44BBA, 44BBB,
Chapter x1i-G, First Schedule or any other reievant
section.} :
13 | (@) | Method of accounting employed in the previous year. Mercantile system

{b) | Whether there has been any change in the method of | NO
accounting employed vis - a - vis the methed employed
in the Immediately preceding previous year.

{c} | If answer to (b) above is in the affirmative, give details. | NiL ;
of such changes. and the effect thereof on the profit of | Refer Observation at Point 5 in Form ace
loss. '

{d} | Whetrer any adjusiment is required to be made to the” | No _
profits or 10ss for complying with provisions of income i
computation and disclosure standards notified under
section 145(2}),

i€} | If answer to {d) above is in the affirmative, give detaills | NO
of such adjustments:

ift | Disclosure as per ICDS As per Annexure 'S attached

14 | (a) | Method of valuation of closing stock employed in the [Work in progress valued at cost
previous year. )

{b) |In case of dewiation from the method of valuation |NO
prescrbed under section 1454, and the effect thereof
on the profr or loss, please furnish:

15 A Give the following particulars ef the capital asset | NIL

converted nle siock-in-trade.

{8} | Description of capitat asset

{b) | Date ¢f acquisition B

(¢} | Cost of acquisition

. {d) | Amount at which the asset’is converted into stock-in-
Ng trade .
M8 “Amaounts not credited to the profit and loss account, being- :
T | -ta) | .the items falling within the scope of section 28 NiL i

{b} 1the proforma credits, drawbacks, refund of duty of |NIL é
custams or excise, or service tax, or refund of sales tax :
or vaiue added tax, where such credits, drawbacks .or
refunds are admitted as die by the authorities |
concerned ;

(€} | escalation claims accepted during the previous year NIL- =

{d} §any other tem of income NIL :

(e} | capitat receipt, if any NIL .

17 | Where any land gr building or both is transferred during the '

previous y=ar for a consideration less than value adopted or :

assessed or. assessable by any autherity of a State :

Governmen: eferred t0 in section 43CA or 50C, please

furnish:

138 Particulars of «iepreciation aliowable as per the income-tax

Act, 1981 in respect of each asset or block of assets, as the

case may be. in the following form -

{a) | Description of asset/block of assets.”

{b) |Rate of depreciation.

(c) | Actual cost or written down value, as the ¢ase may be. :

(d) | Additions / daductions during the year with dates, in the
case of any addition of an asset. date put to use; 5
including adjustmants on account of
i. Central Value Added Tax c¢redits clarmed and allewed
under the Central Excise Rules, 1844, in respect of
assets acquired on or after 1st March, 1994,




|| Change'ih- rate of exchange of currency. and
iit. Subsidy or grant for reimbursemant, by whatever
narme catled

{e} | Depreciation allowable.
(f) | Written down vatue at the end of year
19 Amount adnissible under sections - 32AC, 33AB, 33ABA, NIL
35010 350100, 35(1)ha) 35( 1)}, 35(1)(Iv), 35{ZAA), 35
{2AB), 35ABA. 35ABB, 35AL.35AD, 35CCA, 35CCE,
35CCC, 35CCO 35D, 35DD, 35DDA, 35E
20 | (a) [ Any sum paid to an employee as bonus or commission | NIL
for services rendered. where such sum was otherwise
payable to lim as profits or dividend [ Section 36(1)
{iv ] '
(b} | Detais of contributions received from emoloyees for | NIL
various funds as referred to in section 36{1}(va}
21 (a) | Please furnish the details of amounts debited to the
profit ard joss account, being in the nature of capital,
personal, advertisement expenditure ete
(@) |capital expenditure NIL
by | personat expenditure NIL .
Refer Observation at Point 5 in Form 3CB
(c} {Adveriisement expenditure in any souvenir, N!L'
brochure, tract pamphlet or the like, pyblished
by a political party :
{d} | expenditure ncurred at clubs:-
as entrance fees and subscriptions NIL
as cost for club services and facilities used NiL
(e) | Expenditure By way of penalty or fine for violation | NIL
of any law for the time being in force;
(n Exnenditure by way of any other penalty or fine NIL
{(gy | Expendiure mcurred for any purpose which is an | NIL ™~
oftence or which is prohibiied by law '
{b) | amounts inadmissible u/s 40(a}

(i) as payment to nen-resident referred to in sub-clause

(i)

{A) Deizils of payment on which tax is not deducted:

{B) Detaiis of payment on which tax has been deducted
but has nat been paid during the previous year or in the
stibsequant year before the expiry of time preseribed
ufs 20Gi1Y

{in) as payment referred to in sub-clause (ia}

{A) Details of payment on which tax is not deducted.

{B} Details of payment on which tax has been deducted
but has not been paid on or before the due date
specified :n sub- secton {1) of section 138

{iiy as payment referred to in sub-clause {ib}

(&) Defails of payment on which levy is not deducted:

(B) Dstalls of payment on which levy has been -

deducted but has not been paid on or before the due
date specified in sub- section (1) of section 139

{iv) fringe benefit tax under sub-clause (ic)

{v) Wezih 1ax under sub-clause (ia)

(vij royalty, license fee, service fee etc. under sub-
clause ‘iik} .,w—‘.':“““‘-




{viiy Satary payable outside-lndiaf’to a non resident
without TDS etc. under sub-clause (i}

tviiy payment to PF/ ather fund ete. under sub-clause
{iv}

{ix) tax paid by employer for perquisites under sub-
clause v}

{c

Amounts debited to profit and loss account being,
interest salary, bonus, commission or remungration
inagdmissible  under  section  40(by40(ba) and
computation thereof,

NIL

(o)

Disaliowance/deemed income uis 40A(3).

(A} 1On the basis of the examination of books of
account and other relevant documentsfevidence,
whether the expenditure covered under section
40Ac3) read with rule 60D were made by
account payee cheque drawn on a bank or
account payee bank draft. If not, please furmish

the detals

YES
Refer obervations at point ne § in Form 3CE

{B) 1Gn ihe basis of the exarmination of books of
account and other relevant documentsfevidence,
wrethar the payment referred to in section 40A
{364 read with rule 60D were made by account
payee’ cheque drawn on a bank or account

payee bank draft If not, please furnish the details

pusiness or profession under section 40A(3A);

af amaunt deemed to be the profits and ga;ins of..

YES

Provisian for payment of gratuity not allowable under
section 4DA(V)

NIL

Any sum paid by the assessee as an employer not
alowabie pnder section 40A(9)

NIL °

Particutars of any liability of a contingent nature.

NIL

Amount of deduction in admissible in terms of section
14A i respect of the expenditure incurred in relation to
income which does not form part of the total income

NIL

Amount inadmissible under the proviso to seéction 36{1)
{ii)

NIL

22

Amount of :nterest inadmissible uis 23 of the Micro Srall
and Medium Ente:prises Development Act, 2006,

MIL
Refer Observation at Point 5 in Form 3CB

23

“Particular of nayments made to persons specified under
section 404/ (%) b

NIL

24

amounts deemed to be prefts and gains under section
32AC or 33AF or 33ABA or 33AC.

NIL

25

Any amount of profit chargeabte to tax under section 41 and
computation thareof, N

NIL

28

(i}

In respect of any sum referred to in clause (a}, (D). {c),
{d}, {e). {5 ar (@) of section 43B, the liability for which :-

(&)

pre-existed on the first day of the previous year but was
not allowed in the assessment of any preceding
previous year and was

{ay 1paid during the previaus year

NIL

o)

noi paid during the previous year

NIL

(B}

was incured in the previous year and was

(@) |paid on or before the due date for furnishing the
refurn of income of the previous year under

secticn139(1)

NIL

L)

nioi paid on or befare the afore-sa'tdlgj_ajﬁ':':::_;n____l

NIL

BEARCOR




{id | * State whether sales tax, customs duty. excise duty or
any ofhor indirect tax. levy, cess. impost ect B
passed through the profit and loss account.

NO

27

{a) { Amoure of Central Value Added Tax credits availed of
or utiisad dunng the previous year and its treatment in
the profit and loss account and treatment of
outstanding Central Value Added Tax cradits in the
accourts,

NG

{b} | Particu'ars of income or expenditure of prior period
credited ar debited to the profit and loss account.

‘NIL

28

Whether durng the previous year the assessse has
received any property, being share of a company not being
a company in which the public are substantially interested,
without consideration or for inadeguate consideration as
referred to in section 56(2)(viia), if yes, please furnish the
details of the same.

NO

29

Whether during the previous year the assessee recejved
any consideration for issue of shares which exceeds the fair
market value of the shares as referred to in section 56(2)
{viib). if yes. zlease furnish the details of the same.

NO

30

Details of any amount barrowed on hundi or any amount
due thergon jincluding interest on the amount borrowed)
repaid. otherwmise than through an account payee cheque
{ Section 89D | b

NG

31

{a) | Particulars of each joan or deposit in an amaount
exceeding the imit specified in section 26935 ta‘ki'n_ or
aceapted during the previous year -

NiL

(i) name. address and permanent account number
: f ‘available with the assessee) of the lender/
Azpositor -

{in | amount of loan or deposit taken or accepted

{in | whether the loan or deposit was squared up
during the previous year

(ivy | maximum amount outstanding in the account at
any time during the previous year,

iv) | whether the loan/deposit was taken ar accepted
hy cheque or bark draft or use of electronic
cleanng system through @ bank account;

tviy | in case the loan/deposit was taken or accepted
by chegue or bank draft, whether the same was

ar an account payee bank draft.

taken or accepted by an account payee chegue

(b} | Particulars of each specified sum in an amount
exceeding the limit specified in section 28958 taken or
accepted during the previous year:

{i} name, address and Permanent Account Number
;i available with the assessee) of the person
frorr whom specified sum is received

(i) | amount of specified sum taken or aceepted:;

{itiy | whether the specified sum was taken or
accepted by cheque or bank draft or use of
elscironic clearing system through a bank
account,

{iv] |- 11 case the specified sum was taken or accepted
kv cheque or bank draft, whether the same was
‘aken o accepted by an account payee chegue
ar an account payee bank draft.

{c) | Particulars of each repayment of loan or deposit or any
speciied advance in an amourit exceeding the limit

NIL




specn’:eb i section 269T made during the previous
year -

)] name, address and permanent account number
{ f available with the assessee ) of payee

{i} | amount of repayment

(i} j maxinum amount cutstanding in the account at
ary time during the previous year:

(iv) | whether the repayment was made by cheque or
bank draft or use of eiectronic clearing system
throLigh a bank account,

iv) | in case the repayment was made by cheque or
bank draft, whether the same was taken or
acccpted by an account payee chegue or an
account payee bank draft.

{d} | Particulans of repayment of loan or deposit or any
specifiad advance h an amount exceeding the fimit
specifizd in section 269T received otherwise than by a
cheque or bank draft or use of electronic clearing
syster tirough a bank acgount during the previous year

(i} |name, address and Permanent Account Number
(i available with the assessee) of the lender. or
depasitor or persen from whom specified advance
is received; :

(i) {amount of loan or deposit or any specified
N advance received otherwise than by a cheque or
bank draft or use of electronic clearing system
through & bank account dunng the previous yéar.

(e) | Particuiars of repayment of lsan or deposit or any
specified advance in an amount exceeding the limit
‘specificd in section 268T received by a cheque or bank
draft which s not an account payee cheque or account
payee bank draft during the previous year:- ’

(i} Yname. address. and Permanent Account Number
i mvailable with the assessee) of the lender, or
dcpositor or person from whom specified advance
e racaved: i

iy |amount of loan or deposit or any specified
advance received by a cheque or a bank draft
whizh 1 not an-account payee cheque or account
payee bank draft during the previous year. '

(Particulars at (ci. (d) and () need not be given in the case
of a repayment of any i6an or depesit or any specified
agvance taken or accepted from the Govamment,
Government company, banking company of a corperation
established by the Central, State or Pravincial Act).

3z (@) | Details of brought forward loss or depreciation | NIL
atlowance. in the following manner, to the extent
available

{b} | Whether & change in sharg holding of the company has | NLA.
taken place in the previous year due to which the
lasses incurred prior to the previous year can not be
atlowed o be carry forward in the terms of section 79

{c) |whethar the assesses has incurred any speculation | NO
iosg referred to in section 73 during the pravious year,
If yes. ptzase furnish the details of the same.

(dy | whethar the assessee has incurred any loss referred to | NO
in secton 73A in respect of any specified business
during e previous year, if yes, please furmsh details




of the same.

{e) |In case of a company, please state that whether the | N.A.
company is deemed to be carrying on a speculation
business as referred in explanation to section 73, if
yes, pleasa furnish the details of spaculation loss if any
incurred during the previous year.
33 | Section-wise details of deductions, if any, admissible under ! NO
Chapter VIA or Chapter Jil {Section 104, Section 10AA),
34 | (@) |Whether the assessee is required to deduct or collect |As per Annexure ‘6" attached
tax as per the provisions of Chapter XVII-B or Chapter | Refer obervations at point ne § in Form 3CB
XVII-BB, if yes pleasa furnigh ; .
{b) whether the assessee nas fumished the statement of | YES
tax deducted or tax collected within the prescribed
time. If not, please furnish the detaits:
{c) | whether the assessee is liable to pay interest under |As per Annexure '7' attached
section 201(1A) or section 208C(7). If yes, please
furnish :
35 | {a) | Inthe case of a trading concern, give quantitative N.A.
details of principal items of goods tradad; a
(i} Qpening stock; !
(i) Purchases during the previous vear; ;
{iii}y sales during the previous year,
{iv} closing stock;
{v) shortage/excess, if any,
{b} | In the case of a manufacturing concern , give N.A.
guantitative details of the principai items of raw ;
materials, finished products and by-products :- :
A Raw matarials |
(iy opening stock: '
(i} purchase during the previous year
{iiiy consumption during the
previous year,
{iv} sales during the previous yzar
{v} closing stock; i
{vi) yield of finished products;
(vii} percentage of yield
(viii) shortage/excess, if any;
B. Finished products/By-products :
{i) opening stock: i
{il} purchase during the previous year i
{iii} quantity manufactured during
the previous year,
(iv) sales during the previous year;
{v) closing stock;
(vi) shortage/excess, if any;
36 In the case of a domestic company, details of tax on ! N.A.
distributed profits under section 115-O in the following
forms :-
{a} |total amount of distributed profits
(b} [ amount of reduction as referred to in section 115-0(14) :
(i)
{c} | amount of reduction as referred to in section 115-0(1A)
(iiy;
{d} |total tax paid thereon
(€} | dated of payment with amounts.
37 | Whether any cost audit was carried out, if yes, give the [NLA.

details, i any, of disqualification or disagreement on any
matterfitem/value/quantity as may be reported/ideniified by
the cost auditor. 2 '




38 | whether any audit was conducted under the Central Excise | N.A.
Act, 1944, if yes, give the details, if any, of disgualification or
disagreement on any matterfitem/value/guantity as may be
reported/ identified by the auditor.
39 | Whether any audit was conducted under séction 72A of the | NO
Finance Act, 1994 in relation to valuation of taxable services,
Finance Act 1994 in refation to valuation of taxable services,
if yes, give the details, if any, of disqualification or
disagreement on any matterfitem/valuefquantity as may be
reportedfidentified by the auditor. '
40 | Details regarding turover, gross profit, efc., for the previous | Refer obervations at point no 5 in Form 3CB
year and preceding previous year: Previous year Preceding previous
year
{a) | Total turnover of the assessee 0 0
by | Gross profit  Turnover 010=0% 0i0=0%
{c} | Net profit / Turmnover 0/0=0% 0/0=0%
{d) }Stock in trade/Turmover 0I0=0% 0I0=0%
te} |Material Consurmed / Finished goods produced D/D=0% 0I0=0%
41 Please fumish the details of demand raised or refund | NIL .
issued during the previoys yeai under any tax laws |Refer obervations at point no 5 in Form 3CB
other than Income Tax Act, 1961 and Wealth tax Act,
1957 alongwith details of relevant proceedings.

Piace . AHMEDABAD
Date . 01/0%/2017

For, G. K. CHOKSI & CO.
hartered Accountants

(Firme stration No.: 11!95\”} .

{VARTIK R. CHOKS))
(PARTNER)
embership No.: 116743
'{iﬁéfrf%
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ANNEXURE - 1
INFO_BMATION REGARDING PARTNER

1, Mahendrabhai M Patal
12 Dingshbhai Maneklal Pate! .

3. Dipakbhai Sureshbhai Patel N o 15%

4, Tusharbhai Sureshbhai Patel 25 %

5 Nilay Dipakbhai Patel o _ 12.5% |

6. Parth M Patel 12.5 %

7. Malav Dipakbhai Patel 10 %
TOTAL 100 %

ANNEXURE - 2

4,

ANNEXURE - 3

LIST OF BOOKS OF ACCOUNT (MAINTAINED)

i cjc{éH BOOK - TOTH FLOOR. ﬁgE%IgENT AHMEDABAD 580008~ IK:BUJARAT

2 BANK BOOK 10TH FLOOR, EEE%?ENT AHMEDABAD | 380008 GLIJARAT

3. FURCHASE BOOK 10TH FLOOR, EI;E%IEENT AHMEDABAD | 380006 GUJARAT

4 LEDGER 10TH FLOOR, EgllEJSSIEENT AHMEDABAD | 380006 GUJARAT

5. JOURNAL REGISTER | 10TH FLOOR, PRESIDENT | AHMEDABAD | 380006 GUJARAT E
, HOUSE . -

ANNEXURE - 4

LIST OF BOOKS OF ACCOUNT {EXAMINED}

.  CASH BOOK
2. BANK BOOK
3 PURCHASE BOCK
4. LEDGER
.,5 “TIOURNAL REGISTER T T
ANNEXURE - 5

Dlsclosure as per ICDS I
Sr No. . chS fos

1, iCDS I-Acccunhng pGlICIES

.Refer schedule Fto the Financiat Stateme nts

2. ICDS lI-Valuation of Inventones

Work in progress ; 6,65,88,664/-
Refer ohervations at point no 5 in Form 3CB




ANNEXURE - &

ASSESSEE IS REQUIRED TO DEDUCT OR COLLECT TAX AS PER THE PROVISIONS OF CHAPTER XVii-B
OR CHAPTER XVil-BE

8L Tax | Secton ; Nature of ¢y Toa‘ér i Total T Total Amournt Torall ' Amournt Amaunt of
Ao deduchorn - payment amount of | amount on | amount an oftax | amount of tax tay
and : : payment | which tax | which fax deducted | on which : deducted | deducted
collection . or raceipt was was or | fax was or or
Mo (TAN! : : of the | required to | deducted collected | deducted @ collected | coflected
. : specifind be at ot of {6) ar | out of (8) rraf
it (3) | deducted i specified .rate colfected depasited
or | oul of (5 #l less ta the
colected | than sp. credit of
: aut of (4) rate out certiral
i : ' of (7) Govt out
' N ; of (6} and
: {t) iz (3] A I {61 t) (8) 9 (o)
1. AHMDOB8938E | 194C | Payment to {76971 73260 | 73290 733 "0 0 0
o ; contraciors oL R P S R A b
2. AHMDOB93SE  124H - Payment of 600000 A00000| 600000 37500 0 4] 0
o Brakerage!Commlssnon ot ) _ o ] _
3. AHMDOS936E | 194 | Payment of : 400000 ; 375000; 373000 37500 0 0 Q-
: Professnonai !
4. AHMD08936E 18d-1A Vaymentfor £1600000 | 61600000 | 51600000 £16000 Q OE 0
- purchase of - ; :
simmovable
- . ieropery L Ch | :
TOTAL S 562648290__62643290 | 691733 0| Ou 0
ANNEXURE - T
ASSESSEE S LIABLE TO PAY INTEREST UNDER SECTION 201{1A) OR SECTION 2060{7}
S No. TAN Amount of interest /s 201( TA) F29ECIT) s | Amount of Payment | Date of paynent
i payabla ]
1. AHMDOBGIEE - © 450 | 450 | 18/06/2018 -
2 AHMDOBSSEE { 675 | B75 | © 01102018
3 AHMDUS935E 450 | 450 § 23082016
CTOTAL i 1575 | 1575 | "
Forf{s. K. CHOKSI & COC.

Chartered Accountants

Place | AHMEDABAD
Date © 0:1/09/2017 {VARTIK R. CHOKSI)

{PARTNER)



DEEF INFRASTRUCUTRE

Balance Sheet as at 31st March 2017

Particulars . Sche- As at 31st March 2017

dule  Amount (Rs.) Amount {Rs.)

SOURCES OF FUNDS

Partners’ Capital - A 6 65 04 425 .

Total : 66504 425

APPLICATION OF FUNDS

Current Assets, Loans and Advances B
inventories ' : : 6 65 88 664
Cash and Bank Balances o 58 026
6 66 46 639
Less : Current Liabilities and Provisions _ c
Current Liabifities L 1 42 264
' N _ 142 264
Net Current Assets: 66504 425
| Total: 6 65 04 425
Notes farming part of accounts ‘ F
As per oui report of even date.
FOR G. K.CHOKSI& CO, . . . FOR DEEP INFRASTRUCUTRE

[Fiirn Registration No. 101365W]

Chartered Accgyntants
. . .

VARTIK R. CHOKSI

Partner ' _ ' Partner
- Mem. No. 116743 '

"Place : Ahmedabad - — ' Place : Ahmedabad

Date :- ‘1 QEP Zuﬂ . | ' Date : ;1 SEP 20




DEEFP INFRASTRUCUTRE

Proift and Loss Account for the year ended 31st March, 2017

_ For the period 13/04/2016 o
Particulars Sche- 3110312017

dule  Amount (Rs.) Amount {Rs.)

INCOME
Closing Stock of Work-in-progress 6 65 88 664
6 65 88 664
EXPENDITURE
Project Expense b 6 6555727
Administrative And Other Expense E 34 512
' ' 8 65 90 239
Profit before tax ( 1575)
Profit transferred to Partners Capital Account ( 1575)
Notes forming part of accounts F
As per our report of even date.
FOCR G. K. CHOKSI & CO. FOR DEEP INFRASTRUCUTRE

[Firrp#Registration No. 101895W]
ered Accoumants

VARTIK R. CHOKS!

Partner . Partner
Mem. No, 116743

Place : Abme_dabad — Place : Ahmedabad
Date : - 1 SEP. 2017 - Date : - | TP 2017

L ERORGY
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DEEP INFRASTRUCUTRE

Schedule - "B': Current Assets, Loans and Advances

Particulars

As at 31st March, 2017

Amount (Rs.} Amount (Rs.)

Inventories
Work-in-Progress

Cash and Bank Balances

Cash on Hand
Union Bank of india

Schedule - "C'; Current Liabilities and Provisions

6 65 88 664
37 650
20 376
58 026
6 66 46 689

Particulars

As at 31st March, 2017

Amount {Rs.) Amount (Rs.)

Current Liabilities

Sundry Creditors
Other Liabilities

Schedule - 'D": Project Expense

141 531
733

142 264

Particulars As at 31st March, 2017
Amount (Rs.) Amount (Rs.)
Land 6 52 35 850
Material Cost 270697
Construction Expense 73 290
Legal Expense 375000
Other Direct Cost 6 00 890

Schedule - 'E': Administrative And Other Expenses

6 65 55 727

Particulars

As at 31st March, 2017

Amount (Rs.) Amount (Rs.}

Selling Expenses
Audit Fees
Other Expenses

3 681
25 000
5831

34 512




DEEP INFRASTRUCTURE

Schedule - 'F' : Notes forming part of accounts

1.

Basis of preparation of financial statements

These financial statements have been prepared on the accrual basis of accounting, under the
historical cost convention, in accordance with the accounting principles generally accepted in
india and comply with the mandatory accounting standards issued by The institute of
Chartered Accountants of India.

Use of estimates

The presentation of financial statements requires estimates and assumptions to be made that
affect e reported amount of assets and liabilities on the date of the financial statements and
the reported amount of revenues and expenses during the reported period. Differences
betwesen the actual result and estimates are recognised in the period in which the results are
known/ determined.

Invenicries

Work in Progress represents the cost incurred in respect of unsold area of the Real Estate
Development Projects and cost incurred on Projects where the revenue is yet to be
recognized.

Cost corhprises of all material cost, construction costs and other costs attributable to project.

Revenue Recognition

Revenue is recognised upon transfer of significant risks and rewards of ownership without
retaining effective control over real estate by the seller and existence of reasonable
expectation of ultimate collection. Significant risks and rewards of ownership are considered
as transferred when legal title passes on the buyer by way of executing sale deed/
conveyance deed and substantial amount of sale price is realised. In the event where sale
deed / conveyance deed has already been executed but substantial acts are still to he

performed by the seller, the revenue is recognised by adopting "percentage completion
method",

Taxation

(i} Current year tax is provided based on taxable income computed in accordance with the
provisions of the Income-tax Act, 1861. .

(iy  Deferred tax is recognized, subject to the consideration of prudence, on timing
differences, being the difference between taxable incomes and accounting income that
originate in one period and are capabile of reversal in one or more subsequent period.
Deferred tax assets are recognized on unabsorbed depreciation and carry forward of
losses based on virtual certainty that sufficient future taxable income will be available
against which such deferred tax assets can be realized.

Provisions, Contingent Liabilities and Contingent Assets

A provision is recognised when there is a preserit obligation as a result of a past event, it is
reasonable certain that an outflow of resources embodying economic benefits will be required
to settle the obligation and a reliable estimate can be made of the amount of the obligation.

Contingent liabilities and contingent assets are not recognised.




DEEP INFRASTRUCTURE

Schedule - 'F' : Notes forming part of accbunts

7. Balances of Loans and Advances and Sundry Creditors are subject to confirmation by the
parties concerned.

As per our attached report of even date.

FOR G. K. CHOKSI| & CO. : : ' FOR DEEP INFRASTRUCTURE
[Firm Registration No. 101895wW] :

C ered Acccaj(:tanfs ' : : |

VARTIK R. CHOKSI _ " '
" Partner ' ) o . Partner
Mem. No. 116743

Place : Ahmedabad ' Place : Ahmedabad ——

Date : . 1 SEP 017 | ~ Date: = 1 SEP 2017

= .‘-’= O,rh\'_ .

&



