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KK Shah & Go
Gharterod Aceountants

To,
The Members of
Rushikesh Infraprojects private Limited.

Report on the Audlt of the Standalone Financial Statements ,

Opinion

of Rushikesh I
as at 31st Mar

"' .["'l]'?J"?:15,"

In_our opinion and to the best of our informatithe aforesaid standatone n""".i"i riui"il,""l.'
|rl11n"l so required and grve a true and fairg:n:.rgily accepted in rndia, 

"r 
$," 

-rtii"'"i,"
profiflloss, and its cash flows for tf," V"i. !"j
Basls for Opinion

We conducted our audit i
section 143(10) of t 

n accordance with the t,"n9_19:,:l.luditing (SAs) specified underrur*rer uescriueo in ,.""T;TiiT,llim,;d:.r:l*:5i"+i*.j

audit of the financial s
s thereunder, and we

31^cg11 gncg. wjtn these req u i rem"nt, ! 
"a' 

ir," 
-co,

we nave obtained is sufficient uno 
"pp.opiiii"-io provide a basis for our opinion.

atll::Tn"rrn 
other than the standarone financiar statements and auditors, report

it"#?+i5 iii:! ;:,?l:?fi :il : 
":i'J"ff ibh 

"rr'^ 
^:* -oth 

e r i n rormatio n. rh e oth e rstandalone financial statements una oriurJiiJii ;:oH,?r:19;.'eport but does not incrude the

8fl:i$Hl:ffi;:?f:|"J:j,l*.J"j"'",:Hi:"J5j.:n:* cover the other inrormarion and we

In connection with our audit.of the_standarone financiar 
11tgT"nE, our r€sponsibirity is to read.

fflii[Uit;'',Tiii3i3li;,1 99ins s9, .on'ia"i'*-ilti,er the other i"r"if,iii"""i, materiary
otherwise 

"pp""i" io ffi:llrli,ljTncr'alstatements or our knowLas"'"iiii'i'ii'i"'ir,e audit oi



KK Shah & Go
Chartercd Accountants

ttii" "irr"ii" we aregard. "- Jre required to report that fact. we have nothing to repoft in this

Responsibili es of I
standatone rinancial #l:iljffJt and rhose charsed with Governance for the

Those Board of Directors iprocess. --'- 3re atso responsible for overseeing the company,s financlal reporting

Auditor's Responsibirities for the Audit of the Financrar statements

they could reasonably be exDe.re.t r^ ihfl,,^--_ aL
basis of these financijt 

""[Hj..lld 
to influence the economic decisions of users taken on the

n[:T*il-3;f[#, ffigi:::,H,:ff;,#""aexercise proressionar iudsment and maintain

gi

M



KKShah&Go
Ghartered AccountantsR.gd. Ofi. ! !\'|,

lmalh cakl(.hahnco@am.t|.c6i_ rrr...r.. _----Email: cakkshahnco@gmait.com, (M): 95g6g45364

3::"1:,:J" iil"',T:"#;?:r:l",TnT;:;::Jfi:,:"",.x,1"t to the audit in order to desisn audit

"'Ji?ll3t!,'lio"li:?H'x::n:',:i.T'"TJilr,?"j:H::i: 
and the reasonabreness oraccountins

concrude on the appropri":.".x^r:-gf management's use of the going concern basis of accountingano' based on the audit evjdence ootainlo. wLeiier a.materiat uncertainty exists rerated toevents or conditions that_may ca.st significant ;;;;o" the company,s abrity to continue as a9oin9 concern. If we concrude .*r"t 
-" 

r"t"iii-iir"ncertaintv..exists, we 
"." 

.r"quir"d 
to drawattention in our auditor's report to ttre reraieJ iisc]oJu.es in the financiar stateml-nts or, ifsuchdisclosures are inadequate; to 

. 
modif,/ 

"ri'"p'i"iii","'our .concrusions are based on the auditevrdence obtained up to 
lle-_laje.or or. uuait'oit-i!o-"r, However, future evenG or conditionsmay cause the company to cease to continue a-s i gii,ng .on.".n.

if lii"plli"ilili #ffi ::1H"6 
"'"Tf i ::"iJ#",:tent 

of the n na n cia r state m en ts, in cr u d i n sevents in a manner thatlcnreves fair presentation. 
represent the underlying transactions ani

ffi:Ti:T:TJll#:":: chareed.. with eovernance_ reeardins, amons other ma$ers, the
deficiencies in internal .oi. 

ol ,n" audit and significant a.r.rait. rinai-rigs..i".r:,.,ai"i_i"v significanttrol that we identiry during our audit. - ' -'--!"' v'

we arso provide those cha-rged with g.overnance with a statement that we have compred withrelevant ethical requirements regarJing- i";;;:;il;..,. 
,and .to communtcate with them atl:;5'fil:IXilil:ili:i"ilii:T,9",'"ffi1 ;;'T"ib;';" thousht t" u""i 

"" "i,i independence,

we berieve that the audit evidence we have obtained is s,ufficient and appropriate ro provide abasis for our audit opinion on the standalone financial staremenE.
Report on Other Legal and Regulatory Requirements
As required by the Comoanl"j.ltg,*.rt Renort) Order,-.2919.Ct!e_Order,,), issued by the

":,'.'"'l"ll"'f:T:il: 
f"'J"'Ji.Ti*"ii.:*""",':f#) or sec:ion 143 or th;'co;panies Act,

of the order, to tne exieni'appticable. matters specified in paragraphs s and 4

As required by Section 143(3) of the Act, we report that:
(a) we have sought and obtained at the information and expranations which to the best ofour knowtedse and betief weie ;il.;;;;'l;i prrpor", of our audtt,
(b) In our opinion, prop-er books- of account as required. by raw have been kept by theLompany so far as it appears f.om ou. 

"iumi-nati-on 
of those books.

(c) The
with

Balance sheet, the statement of profit andby this Report are in agreement with the
Loss, and the Cash Flow Statement dealtroks of account.
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Chartered Accountants

(d)
with the Accounting
7 of the Companies

.retirement 
benefits

(e) 
$rT:"r_H""""tr.:;y-i,S"l.*ofesentarions receivF.d from-the directors as on 31st March,

":iT'il'r=l''.Jil'rHl',:#i"",il"#r:i,"?ff 
.::?"i;J."#,fH:X?tJiff rt.1diX;

(D with respect to tn" 
".0:!!?1 0f th-e internar financiar 

":-1pr: over financiar reportihg ofil: ;:TfiiyJiilEfi,%X'1"1,,f"t-Fli"n',ii::i8i?:.,, exemption over reportins

(s) with respect to the oth_er.matters. to be incruded in the Auditor,s Report in accorcrance withRule 11 of the comoanies. (Audit-and eriilirj"nrr"r, 20L4, inour opinion and to thebest of our information 
"na 

i.ioraing-tJir".!1"j"'*,,"ns given to us:
The company has disclosed the impact of pe.nding litigations on its financialposition in its financial statements as 

-referred 
to in Note 26 to the financialstatement.

The company did not have any tong-term contracts including derivative contractsfor which there were any materiaf foreseeabfe fosses.

There were no amounts *li:l w.9re required to be transferred to the InvestorEducation and protection fund bV tne Coir-pany.

FORKKSHAH&CO
Chartered Accountants

I

tl

ill

Place : SURAT
Date = Otl ttlZOZl; FIRM REGN. NO. 13232:4

CA.KAJAL K. SHAH
PARTNER

M, No. 139393
2 I 139383AAAACI4833UDIN:
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(a)

(b)

heading 'Report on Other,
to the financiaf statements

Legaf & Regulatory
of the Compan y for

i)
In Respect to Fixed Asset:-

The company has maintained general records indicating pafticulars,including quantitative and situation or fixed assets.

As informed to us Management has carried out physical verification ofthese assets and no major discrepancies found. .However we courd not
;tJ'flJl:;i.t1',:tror 

phvsical verirication as the same were not avairable

ii).

iii).

(c)

(a)

(b)

The titfe deeds of immovable properties are hefd in the name of thecompany.

In Respect to Inventories: _

As per information & explanation given to us, physicaf verification ofInventory has been carried out by tnl uanagement periodicaffy and at theend of the year' In our opinion frequencies of physical verification isreasonabf e considering the size of the company and nature of its busin€ss.As per information and explanation given to us no materiafdiscrepancies were noticed on physicaf verification.
The company has not granted any loans, secured or unsecured tocompanies' firms, Limited Liability partnerships or other parties covered inthe Register maintained under section 1gg of the Act. Accordi ngly, theprovisions of cfause 3 (iii) (a) to (c) of the order are not appricable to theCompany and hence not commented upon.
In our opinion and according to the information and explanations given tous' the company has complied with the provisions of section 1g5 and 1g6
:::t".:;ff::::fi:I.1ff In resp"ct or loans, investments, suarantees,

iv).
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- 

<vvt

v). In our opinion and according to the information and expfanations given to us,the company has accepted loans from the dlrectors, their relatives andsharehofders' which is not covered under Deposits as per the exemptionsprovided in companies (Acceptance of Deposits) rures, 20L4.

ntt?JifiTiff:h"#,1trH %"r"J.to 
us, no cost Records is prescribed

(a) According to information and expranations given to us and on the basisof our examination of the books of account, and records, the company hasbeen generalf y regular in depositing undisputed statutory dues incf udingIncome-Tax' GsT' cess and any oth-er statutory or", with the appropriateauthorities' According to the information and expfanations given to us, noundisputed amounts payable in r"rpuli "iil"Lou" were i,., arrears as at
ilill"ttJ#;:Jil:.period or more than six months rrom the date on when

(b) ns per information and expfanation given to us and based on the recordsof the company examined ov ls, ffo" are no amounts payabfe in respect ofIncome tax which has not beer i";;;ited on i.*unt or dispute.

In our opinion and according to the information and expfanations given tous' the company has not defaulted in the repayment of dues to banks. TheCompany has not issued any debentures.

Based upon the audit procedures performed and the information andexpfanations given by the management, the company has not raised moneysby way of initiaf pubfic offer or further pruti. offer incfuding debt
lffiff::t;,l"Tm Loans from Banks were applied for the purposes for which

Based upon the audit procedures performed and the information andexpf anations given by the manager:-n,, we report that no fraud by the::H:ffiffi#:r:T:::t or-'i,-'officers or employees has been noticed

Being a Private Limited company the provision ref ating to ceiling onmanagerial remuneration is not appiicabfe.

vi).

vii).

viii).

ix).

x).

xi).

G#



KK Shah & Go
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Email: cakkshahnc _--, l.,.rr rvegg{tarJot

xii).

xiii)

xiv).

XV).

xvi)

Place : SURAT
Date 

= Ot/ l-tl}O2t;

In our opinion' the company is not a Nidhi company.Therefore, theprovisions of clause 4 (xii) of the order are not appficabre to theCompany.

In our opinion, all transactions with the related parties are in compliancewith section L77 and 188 of companies Act, 2oL3 and the details have
::."J, "#nt, J: rt: 

Fina n cia I statements as'"o r';"0" oi' in. a ppr ica ble

Based upon the audit procedures performed and the information andexplanations given by the management, the company has not made anypreferentiaf allotment or private placement of shares or furfy or parryconveftible debentures during the year under review. Accordi ngry, theprovisions of clause 3 (xiv) of the order are not appf icable to the companyand hence not commented upon.

Based upon the audit procedures peformed and the information andexpfanations given by the management, the company has not entered intoany non-cash transactions with directors or persons connected with him.Accordingly' the provisions of cfause 3 (xv) of the order are not appficableto the company and hence not commented upon.

In our opinion' the company is not required to be registered under section45IA of the Reserve Bank of India Act, tg34 and accordi ngry, theprovisions of clause 3 (xvi) of the order are not appf icabfe to the companyand hence not commented upon.

FORKKSHAH&CO
Chartered Accountants

FIRM REGN. NO. 1-32324W

PARTNER
M, No. 139393

21 139383AAAACr4833UDIN:



RUSHIKESH INFRAPROJECTS PRIVATE [IMITED

CIN No : U45201GJ2008PTC053436

Balance Sheet as at 31.03'2021

705,000
5,813,248

3,198,468

t

L5,795,629
t,597,459

L70,468

69,032,447

76,74L

38,142,309
3,775,937

522,525

EQUIW AND LIABILITIES

Shareholders' funds
(a) Share caPital

(b) Reserves and surPlus

(c) Money received against share warrants

Share application money pending allotment

Non-current liabilities
(a) Long-termborrowings
(b) Deferred tax liabilities (Net)

(c) Other Long term liabilities

(d) Long-termprovisions

Current liabilities
(a) Short-termborrowings
(b) Trade PaYables
(c) Other current liabilities

(d) Short-termProvisions

ASSETS

Non-current assets

(a) Fixed assets

(i)Tangible assets

(ii) Intangible assets

(iii) CaPital work-in-Progress

(iv) Intangible assets under development

(b) Non-currentinvestments
(c) Deferred tax asiets (net)

(d) Long-term loans and advances

(e) Other non-current assets

Current assets

(a) Currentinvestments
(b) Inventories
(c) Trade receivables

(d) Cash and cash equivalents

(e) Short-term loans and advances

(f) Other current assets

Miscellaneous assets

(a) Preliminary exPenses

1,351,959

18,552,960
650,329

6,447,4_25

157,500

92,001,191
4,142,365
4,874,497

18,369,738

t25,7O0

'Notes to Accounts

As Per our RePort of even Date

Memb No 139383

FRN :132324W

22rO29

For Rushikesh Infraprojects Private Limited

l.
(.tt-t'r*ttt^

z'
Director Director

Sharad Potalbhai Kakadia Harsh B' Kheni

Din No :02079620 Din No:09311405

Place : Surat

Dated : 01st November, ZOZL

+t .B - +I€ r\t

U DIN :21139383AAMC14833



RUSHIKESH INFRAPROJECTS PRIVATE LIMITED

CIN No : U45201GJ2008PTC053435

Profit and foss statement for the Year ended 3t'O3'2O21

As at 31 Mar 2021

50,126,445
Revenue from oPerations

Other income

Total Revenue (l + ll)

of Raw materials consumed
49,052,93L

r -1,351,959

1,5oo,oo0
193,193

75,14o

49,459,305

143,010,788

-90,649,232

L,758,336

5,434,t03
t0,782

5,7t2,320

65,287,097

Ch..g"t it 't"entor'res of finished goods work-in-progress

and Stock-in-Trade

Employee benefits expense

Finance costs

Depreciation and amortization expense

Other expenses

Total expenses

Profit before exceptional and extraordinary items and

tax (lll-lV)

Exceptional items

Profit before extraordinary items and tax (v - vl)

Extraordinary ltems

Profit before tax (Vll- Vlll)

Tax expense:
(1) Current tax
(2) Deferred tax

Profit (toss) After Tax for the year (lX - X)

Earning per Share

Basic and Diluted

657,139

L70,468

2,O04,738

522,525
-944

Notes to Accounts

As Per our RePort of even Date

C h a rte(e d.fiq5lu nta nts

Partner

Memb No 139383

FRN :132324W

U Dl N :21139383AAMC14833

For Rushikesh Infraprojects Private Limited

Sharad Potalbhai Kakadia

Din No :02079620

Place : Surat

Dated : 01st November, 2021-

.l{- B. XJ'.od!

Director
Harsh B. Kheni

Din No :09311406



NOTES FORMING A PARTOF BAIANCE SHEET AND PROFIT AND LOSS A/C

NOTE I C

DisclosurepursuanttoNoteno.s(a)k)ofSchedu|ellltotheCompaniesAcL2013

NOTE 1

Disclosure puruuant to Note no' 6(AXa,b & c) of Schedule lll to the Companies Act' 2013

NOTE 1 A

As at 31 March 2020As at 31 March 2021

Authorised
1O,OO,OOO Equity Shares of Rs'10/- each

lssued Share Caoital

10,000 Equity Shares of Rs'10/- each

1,21,000 Equity Shares of Rs'10/- each

Subscribed and Paid-uo caoital

rOOOO equity Shares of Rs'10/- each fully paid

1,21,000 Equity Shares of Rs'5/- each fully paid

10,000,000

100,000

. 1,210,000

100,000

505,000

10,000,000

100,000

1,210,000

Disclosure pursuant to Note no' 6(AXd) of Schedule lll to the Companies AGt' 2013

S"ares0fs at beg ot Year
Shares lssued during the Year
Shares bought back during the Year

stiir"t orttl.ndin3-4-lhe end of the

urrah f ll2|l
lrr rrrvrv 

-r--- -- r

Name of Shareholder
As at 31 Marcn zuzr

No. of
Shares

held

% of Holdlng No. of Shares held
%ot

Holding

120,000 91.50 120,000 91.60
Sunright Distributors Pw. Ltd' (Partly palo )nares at r/

of Rs. 10/- each)

Disclosure pusuant to Note no' 6(8) of Schedule lll to the Companies Act' 2013

As at 31 March 2020
As at 31 March 2021

a. Capital Reseryes

Opening Balance

(+) Current Year Transfer

(-) Written Back in Current Year

Closing Balance

c. Share Premium Account

Opening Balance

Add : Securities premium credited on Share issue

Less : Premium Utilised for various reasons

Premium on Redemption of Debentures

For lssuing Bonus Shares

Closing Balance

h. Surplus

Opening balance

(+) Net Profit/(Net Loss) Forthe current year

(+) Transfer from Reserves (Depreciation)

(-) Proposed Dividends

(-) Interim Dividends

(-) Transfer to Reserves



NOTE 3

oir.lorur.Pursuanttolloteno.6(ClofSchedulellltotheCompaniesAct'2013

Disclosurepu6uanttoNoteno,6(F)ofofSchedulellltotheCompaniesAct'2013

NOTE 05

NOTE 06

Disc|osurepursuanttoNoteno.s(G)ofSchedu|e|lltotheCompaniesAGt,2013

NOTE 07

Disclosure pusuant to Note no' 5(H) of Schedule lll to the Companies Act' 2013

NOTE 08
DisclosurepursuanttoNoteno'5(K)ofSchedulellltotheCompaniesAct'2013

As at 31 March 2020As at 31 March 2021

UnsecureC

Loans and advances from related oarties

Secured
Term Loan - State Bank of India

Commercial Branch, Surat is

secured by Equitab|e mortgage on 1.) A|| piece and parce| of P|ot No. 31, situated Kosad Vaishnodevi Residency, bearing R.S.

i,". ;;;ffiil;. ,;, ,. p. scheme. 23(Kosad), Kosad, surat 2.) First charge on current Asset of companv pertainins

project vaishnodevi residency, Present and Future and further secured by collateral security of Plot No' 31' situated Ko:

! :- rL^ ---a ^{ 
'

Residency, bearing R.5' No. 45/2, B|ock No' 79, T' P' Scheme. 23(Kosad), Kosad, Surat in the name of the

and Personal Gaurantee of Directors ofthe

As at 31 March 2020As at 31 March 2021

Secured

Term Loan - state Bank of lndia

Unsecured

Trade Payables

Trade Pavables

Micro, and small EnterPrises

Other

Advance from Customer

Total

As at 31 March 2021 As at 31 March 2020

Rs. Rs.

3t,29O,552

6,857,757

15,795,629

38,142,309 L5;79s529

As at 31 March 2020As at 31 March 2021

Audit Fees Pavable

TDS Pavable

GST Pavable

ROC Fees Pavble

Salarv & Wages oavable

Other Pavable

As at 31 March 2020As at 31 March 2021

As at 31 March 2020As at 31 March 2021 w
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NOTE 09

Deferred Tax /

Deferred fax Assets

1. Related to Fixed Assets

2. Other Disallowances under lncome Tax Act

As at 31 March 2021 As at 31 March 2020

Rs. Rs.

-9M

-9M
Total

NOTE 10

Disclosure puFuant to Note no. t (i),(ii) and (iii) of Part I of schedule lll to the companles Act' 2013

Long Term Loans and Advances

b. Security DeDosits
Secured. considered eood

As at 31 March 2021 As at 31 March 2020

Rs. Rs.

Total
t

As at 31 March 2021

b. Raw Material & Work-in-progress (Valued at Cost)

NOTE 11

Disclosure pulsuant to Note no.o (i), (ii) and (ii) of schedule 111 to the companles Act' 2013

NOTE 12

Disc|osure pursuant to Note no.P (i), (ii), (iii) and (iv} of Schedu|e lll to the companies Act, 2013

NOTE 13

Disclosure pursuant to trtote no.Q (i), (ii), (iil), (iv) and (v) of Schedule lll to the Companies Act' 2013

balances shall be separately stated'

NOTE 14

Disclosure pursuant to Note no.R (i), (ii)and (iii) of Part I of schedule lll to the companies Act' 2013

As at 31 March 2020As at 31 Margh !Q!!

Trade receivables outstanding for a period less than six months

the date they are due for Payment

U NSecured, considered good

Trade receivables outstanding for a period exceeding six months

from the date they are due for payment

UNSecured, considered good

Balance remain in Revenue Recogised under Percentage

As at 31 March 2020As at 31 March 2021

155,920

493,409

With Scheduled Bank

In Current A/c

b. Cash on hand*

c. Fixed DePosits

As at 31 March 2020As at 31 March 2021

Shree Hari CorPoration

CGST & SGST Receivable

TDS Receivable [FY 2019-20201

TDS Receivable [FY 2020-20211

TCS Receivable [FY 2020-2021l

Advances to SuPPliers

Total



NOTE 15

Disclosure pursuant to Note no. 2 of Part ll of schedule lllto the companles Act, 2013

In respect of a company other than a finance company revenue from operations shall disclose separately in the notes revenue

from

Particulars
As at 31 Mar 2021

As at 31 March
2020

Rs. Rs.

Qola af nrnr{t trt

Sale of services
65,686,44L 47,589,474

Ottter operating revenues IRevenue Recog 1,605,394 2,536,97t

Total 67,29L,835 50,L26,445

NOTE 15

Disclosure pursuant to Note no. 4 of Part ll of schedule lll to the companies Act, 2013

As at 31 Mar 2021

f ntet.tt f t"ome (in case of a company other than a

NOTE 17

As at 31 Mar 2021
Cost of Material & Services

Cost of Material & Services

Changes in Inventory of Raw Material and WIP
As at 31 Mar 2021

As at 3l March

2020

Rs. Rs.

Opening Balance
1,351,959

Less: Closing Balance 92,001,191 1,351,959

Total -90,649,232 -1,351,959

ffi



NOTE 19

Disclosure pursuant to Note no. sA(iXa) of Part ll of Schedule lllto the Companies Act, 2013

NOTE 20

Disclosure pursuant to Note no. 3 of Part ll of schedule lllto the companies Act, 2013

NOTE 21

Other Ex

Employee Benefits ExPense
As at 31 Mar 2021

As at 31 March
2020

Rs. Rs.

(a)Wages & Salary 235,000

(b) Salaries (executiveil 1,533,335 1,500,000

Total t,768,336 1,500,000

Finance costs
As at 31 Mar 2021

As at 31 March
bozo

Rs. Rs.

lnterest- Others L,73L,38L 191,531

lnterest- Bank 76,74L

lnterest- Statutories Dues 694 L,552

Bank Charges t,L87

Loan Expenses 3,624,100

Total 5,434,L03 193,193

SR No

5es

Other expenses
As at 31 Mar 2O2l,

As at 3l March
2020

Rs. Rs.

1 Audit Fees 30,000 25,000

2 Computer ExPenses 7,372

3 GST-Late Fees 650 1,950

4 Office Expenses
90

5 Preliminery ExPenses 41,900 41,900

6 ROC Expenses 15,503 6,200

7 Advertisements ExPenses 28,774

8 Electricity Expenses 52,740

9 Gst Expenses L4,256

10 I nsurance 384,509

TT Leeal & Profeesional Fees t46,434

L2 Marketing & Sales Promotion 103,500

13 Rera Registration Fees t73,578

L4 Rovalti Expenses 384,046

15 Security Exp. 49,200

16 Smc/Suda Exp A/C 4,278,658

Total 5,7L2,320 75,L40

SR No Details of Audit fees
As at 31Mar 2021

As at 31 March
2020

Rs. Rs.

1 Pavments to.the auditor as 20,000 15,000

2 b. for taxation matters, 5,000 5,000

3 c. for company law matters,

4 d. for management servicet
5 e. for other services, 5,000 5,000

6 f. for reimbursement of exPenses;



NOTE NO, 22

RUSHIKESH INFMPROJECTS PRIVATE LIMITED
CIN No : U45201GJ2008PTC053436

NOTES FORMING PART OF THE BAI-AN9E SHEET

d€fined in the general instruction in respect of accounting standards notified under

with the accounting standards as applicable to an SMC.

the Companies Ac| 2013. Accordingly,
The Company is an SMC as

the company has complied

12 Basis of pr€paration of Financial Statements

Th€ fin Accepted Accorinting Principles in India (lndian GMP) to
aaanrrr les, 20OB (as amended) and the relevant provisions of the

Compa torical cost conventio0. The accounting policies adopt€d in

the pre the Previous Year'

Use of estimates

The pr€paration of the financial stat€ments in conformity with Indian GAAP requires the Management to make €stimates and assump the

reported amounts of assets and liabilities (including coniingent liabilities) and the reported income and €xpenses during the year' Th€ ves

that the estimates us€ct in preparation of the financiat staiEments are prudent and reasonable. Future results could differ duo to th the

differences between the actual results and the estimates are recognised in the periods in which the results are known / materialise.

lnventories _ L
lnventories are vatued at cost on FlFo basis. work-in-progr€ss includ€ approp iate proportion of ov€rhead' oth€r stock is valued at cost. (Exclusive of GST)

1.5 lnvestments

lnvestments ars stated at cost wh€rever apPlicabl€

1.6 Tanoible fixed assets

Fix.d assets are canied at cost less accumulated depreciation and impairment losses, if any. The cost of fixed assets includes int€rest on bonowings

attributablg to acquisition of qualifying fixed assets up to ine date the assei is ready for its intended use and oth€r incidental €xpenses incur€d up to that date'

Depreciation has been provided on th6 straight-lin€ method based on usefull life of the assets on double shift basis as Prescribed in sch€dul€ ll to the

Companies Act, 20'13.

1.8 Revenue rccoqnltlon
lncome and expenditure are recognized and accounted on accrual basis as and when they are eamed or incuned. Further the comPany has followed

percentage of completion method as precribed by Guidance Note issued by lcAl on construction contracts and as prescribed under sectron 43CB of Income

TaxAct, 1961 and as per Income Computation and Disclosure Standards'
,1. ThE amount of Contract Revenue recognised as Revenue in the period: Rs' 6,72,91'835r'

2. The Method usect to determine the stage of completion of contract in progress: Percentage ComPletion Method

3. The Amounts of Cost Incured : 6,40'35,7781

4, Recognised Revenue uPto the reporting date: 41,42,3651'

5. The amount of advance received upto reporting date 57 
'62,7571-

6. The amount of Retentions: NIL

'l,9 Other lncome

Interest : Interest income is recognised on a time proportion basis taking into account the amount outstanding and the rate applicable

Bonowino Cost
Bonowing costs include interest, amortisation of ancillary costs incuned to the ext€nt they are regarded as an adjustment to the interest cost'

Emolovee benefits

Defi ned contribution Dlans

The company,s contribution to provident fund and ESlc is considered as d€fined contribution plans and are charged as an oxpense as they fall due based on

the amount of contribution required to b€ made.

Defined Benefit Plans

No provision for defined benefit plan like Gratuity and other r€tirement benefit Plan is made in the books of accounts as the same will be accounted for on the

basis of actual payment.

Taxes on lncome
Tax expense for the period, comprising cunent tax and defened tax, are included in the determination of the net profit or loss for the p€riod' curent tax is

measured at the amount expected to be paid to the tax authorities in accordance with the taxatjon laws prevailing in the r€spective jurisdictions'

Defened tax is recognis€d for all the timing differences, subject to the considerati

recognised and canied fonvard only to th€ extent that there is a r€asonable certa

defened tax assets can be realised. Defered tax assets and liabilities are measu

enacted by the Balance sheet date. At each Balance sheet date, the company reassess unrecognised defened tax assets, if any'

'1.13 Seomentreoortino
The Company ased on the dominant source, nature of ri organisation and management stnictur€'

The operating for which s€parate financial information rating Profiuloss amounts ar€ evaluated

r€gularly by th deciding how to allocate resources and rdingly company has only one segment

namely Manufacturing of Textiles.

1.14 Kev Accountino Estimates and Judoments

The Company has considered the possibl€ €ffects that may result

r€venue. In developing the assumptions relating to the possible fu

as at the date of approval of these financial statements has used

and economic forecasts. The company has performed sensitivity

amount of th€se assets will be recovered. The impact of COVID-I9 on the

of these financial statements'

1.15 Financial Risk Manaoement

14

17

110

111

112

recognition of revenue on collection basis etc., dePending on seventy ol each case.

1.'16 Eaminos oer share

Basic eamings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of extraordinary items, if any) by the weighted

number of equity shares outstanding during the year.



RUSHIKESH INFMPROJECTS PRIVATE LIIAITED

CIN No :U45201GJ2008PTC053436

NOTES FORMING PART OF THE BAI-ANCE SHEET

NOTE NO. 23

Disclosures under sec 22 of the Micro, Small and Medium Enterprises Dev€lopment Act, 2006'

ln the absenc€ of any confirmation from vendors regarding the status of their registration und€r the 'Micro, small and Medium Enterprises Development Act 2006'' the company is

unable to make provision wherever required under the said Act'

NOTE NO.24

Details r€quirod as per As 1g ,,Related party Transaction', issued by the lcAl is bas€d on the information and explanation as provided by the manag€msnr'

sNo Descdption of ReletionshiP
,l Kev Manaoement Person (KMP) Sharaobhal PoDaIDnal AaK€

Daxesh Labhubhai Kukadia
Raiesh Kanubhai Savaliya

2 netatives of Kev Manaoement Person(RKMP) NIL

3 Entreprise Controlled BY KMP

(EKMP)

/aishnodevi RealtY Pdvate Umited

Shree Hari Comoration

(a) The following transaction wor€ canied out in ordinary course of business

Relatlon 2020-2021 EAIJN\ICE
ransactlons DEBITI (;KEUI I

alEd^? Elamrrncration: ) 
"5? 

3o0

^U^.lia
KMP 833 338

Oaxesn UaUnuUnai Kukadia KMP

5.762.757
Vrishnodevi Realtv Private Limited EKMP 65.686.441

198.500.000
Shree Hari Comoration

EKMP 72.600.0!q

iherar{hhai Ponatbhai Kakadia KMP
oan Taken
oan Reoaid 49.482.34L

lnlaraal 1.73't.381

nAesfiSFefRentbhai savaliva KMP
oan Taken
aan Reoaid

lnlerest

NOTE NO. 25
Defened tax Assets/Liabilities resulting from "timing difference"arising out of following reasons has

date of balance sheet date.

(a)DifferencebetweenbookdepreciationandIncomeTaXDepr€ciation.
Depr€ciation as Per ComDanies Act
Less : Parmanent Difference of Intangible

Less: Depr€ciation as per Income Tax
Total Tlmino Difference
Defen€d Tax Assets @ 26% of Timino Difference

NOTE NO. 26

NOTE NO.27
Eamino in Foreiqn Exchana€

be€n calculated on the basis of enac{ed laws or substiatially enacied laws on ths

10.782

10.782
7.157
3.625

943

3143.2020_
Padlcdan--
Raw Material ExPenses
Leoal & Professional Fee

Others

NIL
Nil
Nil

N
N
N

NOTE NO.28

Wrr"u"* 
yea/s figures have been regrouped / recrassified wh€rever necessary to conespond with the cunent yea/s classificetion / disclosure'

SIGNATURES TO NOTES NO 1 TO 32

FOR & ON BEHALF OF THE BOARD OF DIRECTORS OF

For Rushikesh Infraprojects Private Limitedyur)^
Director
Sharad Potalbhai Kakadia
Din No : 02079620

'il. E-{\*d
Direc'tor
Harsh B. Kheni
Din No:09311406

Memb No 139383

uDlN:21 I 39383A/q/MC14833

PI-ACE: SUMT
Datgd : 01st November, 2021

ffi 31-03-2020
Particulars
Audit f€es
Tax Audit Fees & Other Services

20,000
10.000

5,000

30.000 o,uug

ForKKShah&Co
CHARTERED

JRAT f 'o

#g



RUSHIKESH INFRAPROJECTS PRIVATE TIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31.MARCH.2O2T

For Rushikesh Infraprojects Pvt Ltd.As Per our Report of even Date

Memb No 139383

FRN : 132324W

-\1- E -VJasnl

Director

Sharadbhai P. Kakadia

Din No:03545160

Place: Surat

Dated : 01st November,2021

Director

Harsh B. Kheni

Din No :09311406

PARTICULARS For the Year ended

3t/03/202r
For the Year ended

3L/0312020

Gash flows from operating activities
Profit before taxation
Adjustments for:
Depreciation

Provisions / Write Offs

lnvestment income

Interest expense

Profit / (Loss) on the sale of property, plant & equipment

Working capital changes:
(lncrease) / Decrease in inventories
(lncrease)/ Decrease in trade receivables

(lncrease)/ Decrease in Short term loans and advances

(lncrease)/ Decrease in Other current assets

Increase / (Decrease) in Short Term Borrowings

lncrease / (Decrease) in trade payables

Increase / (Decrease) in other current liabilities

Cash generated from operations

lnterest paid

Income taxes paid

Dividends paid

Alet cash from operating activities

Cash flows from investing activities

Purchase of property, plant and equipment

Proceeds from sale of equipment

Acquisition of portfolio investments

lnvestment income

IVef cash used in investing activities

Cash flows from financing activities
Proceeds from issue of share capital

Proceeds from long-term borrowings

Payment of long-term borrowings

l\lef cash used in financing activities

Net increase in cash and cash equivalents

Gash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

B.

c

10,782

41,900

5,434,L03

(90,649,231)

14,520,595

(tr,922,3L31

76,74L
22,346,680

2,L78,478

2,004,738

5,485,785

(63,449,051)

(55,957,528)

(5,434,103)

(170,468)

(51,552,099)

(47,7L21

(47,7r2)

55,833,979

65,833,979

4,224,L68

550,329

4,874,497

5,795,629

L,579,959

13,786,756)
(2,894,5231

(193,193)

41,900

193,193

(1,351,959)

(18,652,960)

1L,r47,4251

657,L39

235,093

3,198,45;

3,198,468

tL0,752

539,577

550,329


