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To
Th€ Partners,
Kriohna Asso{iates
AJlrnedabad.

INDEPENDENT AUDITOR'S REPORT

Report on the Finan(lnl Statenenti

We have audited the accompanying financial statements of lcishna Asso.iatc ("the
organization"), which comprise the Balance Sheet as at 31st March Z)19, the Stahment of
Profit and Loss, and a summary oI thc significant accounting policies and other
explanatory inforrnation.

Matrasr$ent'r Rerponsibiliw for the Fin rcial StatenenlE

The Mana8ement is responsible for the preparation of these financial statemenB that
give a true and fair view of the financial position and financial performance of tht,
organiation in accordarce with The lncome Tax Act, 1961 ("the act") as well as the
aftounting principles Beneratly accepcd in l-ndia, induding the Accountint Standatds
iisued by tllc Institutp of Clla tered A(ount nts of India. This responsibility also indudes
maintenance of adequate accounting records in accordance with the provision5 oItile Act
for safeguarding the asseb of the organization and for pleventing and dehcting frauds
and othe! ir.egularities; sele.tion and application of apptopriiate ac[ounting policies;
making judgmenb and estimates that are reasonable and prudeng and design,
implementation and maintenance of adequate intema.l financial cont ols, that were
operatint effectively for ensurint the acorraqr and complet€n€s5 of dre actounting
rqcgrds, relevant tio the prcpatatio[ and pres€ntation of the financial statements tlrrt tive
a Eue and fiair view and are free hom maErial misstabment, whether due to fi-aud or
ellor_

Audito/s Responsibility

Our responsibility is to express an opinion on theEe financial statemenb based on our
audit. We have taken inbo account the proviJions oI the AcL the accountinS and auditing
standards and matters whidr are requned to be induded in the audit repo.t tmder th€
provisioru oI the Act and the Rules maile therc under.

We conducted oul audit in accordance with the Standards on Auditint ir$ed by dle

Institute of Chartered Acmuntants of India. Those Sandards require that we comply with
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ethical requirements and plan and perform the audit to obtain reasonable assurancc
about whether the financial statemenb arc free ftom material misstatemmt.

An audit involves perlorming procedures to obtain audit eviderce about the
a-Brounb and the discloswes in thc financial statemenb, The procedures selected
depend on thc auditor's judgment, including the assessment of the dsks oI Eaterial
misstatement of the financial statements, $,hether due to fraud or error. In making those
risk ass€ssmcnb, the auditor considers intemal financial conEol relevant to the
Organization's prepaJation of the financial statements that give a true and fair view in
order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on whcther the Organization has in place an
adequate internal financial conkols system over financial reporting and the operating
effectiveness of such controls. An audit aho includes evaluating the appropriateness of
the accounting policies used and the reasonablenms of the accounting estimates
riade by the Organi2ation's Managemr'nt, as well as cvaluating the overall presentation
of the financial sbtements.

We believe that the audit evidence we havc obbined i5 sufficient and appropriate to
provide a basis lor our audit opinion on dle financial statemetrts.

Opinion

In ou, opinion and to the best of ou, i[forrnation arld actording to t}le expl.nations
givm to us, the afor€said firancial statements give the inJormation required by the Act in
the manner so required and give a bue and faii view in conlormity with the acrorurting
principles generally accepd in India, of the stete of affairs of the Organization as at 3ld
March, 2019, and its profit for the year mded on that dat€.

R€port on Other L€gaI and Reguhtory RequireErent6

We report thak

(a) We have sought aod obtained all the inlormation and explanations which b
the best of our knowledge and belief were necesrary for the purpooes of our audit

(b) ln our opinion, proper book of accourt as requted by law have been kePt by the
Organisation so far as it appears ftom our examination of those books,

(c) The Balance She€t and the Statement of Profit and LGs dealt wlth by this RePort

IA'
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(e)

(d) In our opi ion. thc aforesaitl fina cial statr.nrrnts compl\ li,ith thr, Accounring
Standards issucd bv the lnshtut(. ot Chartcr('d Accountanrs ot l di.r

With respect to thc other matters to bc included in the Auditor's Report, in our
opinion and to the best of our information and accordirrg to thc explanations given
to usi
i. 11re Organisation docs not have any pending litigations which woutd impacl

ib financialposition,
ii- The Organisation did not have any long-term conbacts including derivativc

contracts for which ther(' werc anv material foresccable losses.

Pla(e: Ahmedabnd
Date | 07/05/2919

Rupesh Meht, & Asso<iates
Chartered A(aountantE

FRN :1I9198W

Rup6h M€hta
(Proprietor)
M.No.l06Z7

UDIN : l9I06277AAAAAU7767
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RM&A

ln my opinion and to the best of my inlorma
the particulars given in the said Form No.
obsewations/ qualifica tions, if any

Rupesh Mehta & Associates
oultEnE ,aaDrrrna.fa

tion and accordin8 to explanations given to me,
3CD a.re Eue and coEect sut{ect to followint

R.lbUo

1

Form No 3CB
[See rute 6G(1)(b]l

Audit report und€r g€ction 44AB of the Income-Tex Ad,195l in the (a8e of a pcllon refered
to in

clauee (b) of suErule (1) of rule 6G

I have examined the balance sheet as on 31/O3/2019, and the Profit and lo*s account for the
period beginning frorn 07/M/m18 to ending on 31,/03/2019, attached herewith of Krishna
Associates, Block No. l40, Geratpui, Nr. Vivekanandnagar - Hathiiar. Hathijan - Geratpur Road,
Ahnedabad, Gujarat-38435 PAN - AAlFKl372N.

2. I celtify tlEt the balance sheet and the Profit and loss account are in agreernent with the
books of accou-nt maintained at the head office at Block No. 140, Geratpur, Nr. Vivekanandnagar
- HathiiarL Hathijan - Geratpur Road, Ahmedabad, Guiarat-362435 and 0 branches.

3 (a) t teport the lollowing observatiorLs/comments/discrepancies/inconsisbenciet if any

Nit

(b) Subiect to above -

(A) I have obtained all the inJormation and explanations which, to the best of my
knowledge and beliel, wele necessary for the purposes o, the audit.

(B) In my opinion, proper book of account have b€en kept by the head office and
branches oI the assessee so far as appears from my examination of the books,

(Q In my opinion and to the best of my information and accuding to tlre ec<planations
given to me, the said accounts, read with notes thereoa iI any give a true and fair
view: -

(i) in the case oI the balance sheet, of the state oI the affairs of the r.cpqsee as at
31st March, 2019 and

(ii) in the case of the Profit and loae account of the Prolit of the assesrc for the
year ended on that date.

The statement of particulars requircd to be fumished under section ,l4AB iE annexed
herewith in Form No. 3CD.

4.

5
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SN Qu.lifi(ation
1 OtheI5

Others

Others

Date t UU06l2t19
Place : Ahmedabrd

Observatio ualific.tion
It is not Possible For us to verify whethcr ltxn or
deposits havc been taken or accepted or repaid
othcrwise than by account payee cheque or Account
paYee bank draft,as thc necessarv cvidence is not in thc

lss(rssion of the asses*'e
It is not Possible For us to verifr whethcr th{
Expcnditure Cover Undcr Scction {0A(3) rcad rvith
Rules 6Dl) tl'herc madc by otherwisc than bv account
pavee cheque or Account pa)'ec bank riraft ,is the
nL'cessary evidence is not in the possession of the
astesscc
1he figure and information furnGhed in the leport have
been compiled by the management and have been
verified by us on the basis such test checks as
onsidered apPropriate. Further, wherever lhc

information is stated to be 'NlL" or "Not Applicable"
r(N.A.), the*'ha1,c bc.n concluded on thc basis of
iT9l4g!!l9!.1."4,1!!ulv rrlrcsent, ion.

3

For RUPESH MEHTA AND ASSOCIATES
Chartered A((ountints

FRN : Il9l98W

Ru h P Mehta
(Proprielor)

M. No, : 1062U
UDIN: 19106277AAAAAU7757

Ali OABA
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FORM NO. 3CD
[See rute 5G(2)l

StateEent of paiticulars tequired to be fumished ry'a,l4AB of the Income-tax Act 1961

PART.A

1 Name of the assess€e KBISHNA ASSOCIATES

2 Address Bto.k No. 14O, Gelatpur, Nr. Vivekan.ndnagrr -
tlathii.n, H.fhiirn - Geretpur Roa4
Ahmcdabad, cuir.t-382435

3 Permanent Account Number AAIFKT3T2N

4 Whether the assessee is liable to pay indirect tax like excise duty, service tax, sales
tax, goods and s€rvices tax,customs dulv,etc. if yes, pleas€ furnish the r€gistration
number or,GST number or an other identilication number allotted for the same

5 Status : Firm

6 Previous year from :01tV/2078to!'l/03/2079

7 Assessment year : 2tl920

I Indicate the releyant clause of s€ction ,l4AB under whlch the audit has been conducted
SN Typ"
1 Clause ,l4AB(a)- Total sales/turnover/Fco receipb in business exceeding specified

limits

PART.B

Yes

9a lf firm or Asso(iation o[ Persons,
indicate names of partners/ members
and their profit sharinE ratios

Name Profit SharirE Rrtio
Pht

Kishorbhai P Pacl 99.00
Sureshbhai N Gondalia 1.m

b lf there is any change in the partneE or members or in their pro6t sharing ratio sincr the
last date of the r, the ulars of such

'|

SN TyPc Regiskation Number
1 Goods and Services Tax (GU.IARAT) 244A1FK7372N771

Datc of
rhange

Name of
partnc/member

Type of
chenge

Old pmfit
sharing
ritio

New profit
eharing ntio

Remarks

NA NA NA NA NA NA

AY .2019.m KRI
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10 a Nahle of business or Profesion Sector Sub E€ctor Cod€

Construction Building
completion(06004)

06004

b tf there is any chante in the natute oI
business or profession, the Particulars of
such change.

Businets S€ctor Sub sector Code

NiI Nit Nil Nil

Whether books o[ accounts art' : No
prescribed under section,l4AA, if yes.

list o, books so ptes.ribed.

List of book of account rnaintained and the address at which the books of accounts are

kept.(ln case books of account are maintained in a comPuter system, mention the books of
account generated by such computer system. If the books o[ accourts are not kePt at one

location, please fumish the addresses of locatiorE alon8 with the details o( books of
acaounts maintained at each locahon,

:No

Bank Book, Cash Book, Purchase Reti3ter,
sales Register, ,ournal and L€dger

No

Secion Amount
Nil Nil

Mercantile syslcm

No

11 a

b

c List of book ofaccount and nature of
relevant documents examined.

12 Whether the profit and loss account
includes any profits and gairu assessable on
presumptive basis, if yes, indicate tlle
amount and the relevant section (il4AD,
4J.AE, MAF , MB, 44BB, 44BBA, 44BBB,

Chapter XI16, First Schedule or any other
relevant section.)

13 a Method of accounhng employed in the
previous year,

b Whether there has been any change in
the method of accounting employed vis-
i-vis the method emptoyed in the
immediately preceding previous year.

AddreseBooks maintalned
Block No.14O, Ger.tpur, Nr. ViveLanandre8rr - Hrthiian, H.thiian '
Ger.tpur Road, AhEedabad, Guiar.t'3t2'135

Baik Book, Cash
Bqok, Purchase
Register, Sales
Register, Joumal and
l-edger

1

1
1

IAI 4

BA

N
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14a
Disclosure as per ICDS:

Method of valuation of closing stock
employed in the previous year.

b Ln case oI deviation lrom the method of
valuation prescriberl under section
145A. and the effect thereol on the prolit
or loss, please fumish.

b The proforma credits, drawback,
refund o, duty of customs or excise or
service tax. or refund of sales tax or
value added tax or Goods & Services
Tax, where such credits, drawbacks or
tefund are admifted as due by the
authorities concerned.

c lI answer to(b)above is [n thc
alfirmative, give details of such change
,and the effect thereof on the proiit or
l6s,

d Whetlrer any adjusEnmt is required to
be made to the profits or loss lor
complying with the provisions of
income computation and dirlosure
standards notified under sechon 145(2)

e tf aniwer to (d) above is in the
affirmative, give details of such
adjustmen ts:

:NA

No

ICDS lncreace
in profit

Decrease
in profit

Net Effect

Nil Nil Nit Nit
Total

NA

At Cost or Net Realisable valuc, whi(h cv.r
is lower

No

Particula$ Inseare
in profit

Dccrcasc
in profit

Nil Nil Nit

Derription Amount

NiI Nil

l5 Give the lars of thc ca tal asset (onlerted into stffk-in-trade: .

16 Amounts not credited to the profit and loss account, being: -

a The items falling within the scope of I

section 28.

3

Description of capital ,!.et Dite of
acquisition

Cost of
a(quisltlon

Amount at which .s3et
is converted in to

stock in hade
Nil Nil Nil Nit

D6cription Amounl

Nil NiI

AY - 201920
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c Escalation claims ac(ePted during the

Prcvious year.

d Any other item of income

Capital receipt, if any

Any sum paid to an employee as bonus
or commission for serviccs rcndered,
where such sum was otherwis€ payable
to him ax profits or dividend. [section
36(1Xii)I

Desc(iption Amount

Nit NiI

De5(ription A-Erourt

Nit Nil

Destr.lption Amount
Nit NiI

e

17 Whcre any land or building or both i5 transferrcd durint thc previous year for a

corrgideration less than value adopted or assessed ol assessable by any authority of a Statc

Government referred to in section 43CA or 50C, se furnbh:

V 18 Particulars of depreciation allowable as per I AS PER ANNEXURE'I'
thc lncome-tax Act, 1951 in resPcct of €ach

ass€t or blGk of assets, as the case may be,

in the [ollowing form r
Remark : [n the absence of an!' sPecific docummtation with regard to the date from which the

asset i$ put to use, We have obtained a writtcn rePresentation flom the assessee fo, the date of
ass€ts from which the asset i5 Put to usc.

19 Amount admiasible under sections : NA
32AC/33A8/33ABA / 15 I IsARR / 15AC/ 3s

ccA/35CCB/3sD/3sDD/35DDA/3sE

20a Des(ription Amount

NiI Nil

b Details olcontributions received from employees for various funds as refeEed to in
section va

Pinco
de

Consideratio
n received or

a(crued

Value
adopled or
assessed or
aagessable

Address
line I

City/fow
VDistrict

StateDetails of
ProPCrty

Address
line I

Nil Nil NilNil Nil NilNit Nit

Nature of fund Sum received
from

employees

Due date for
payment

The actua-t
amount paid

The actual
dat€ of

payment to
the

concetned
.uthorities

NA NA NA ,-.. .\\ NA NA

AY - 2019-20 -4. KRISHNA ASSOCIATES



21 a Please furnish the details oI amounts debited to the profit and loss account, being in the
natufe of capital, peFonal, advertis€ment expenditure elc.

C-apital expenditure Patticulars Amount
Nil 0

Personal expenditure Particulars Amounl
Nit 0

Advertis€ment expenditure in any
souvenir, brochure, tract, pamphlet or
the like published by a political party

Expenditure incurred at club6 being
entrance fees and su bs.riptions

Expenditure incurred at club6 being cost
for club services and facilities used

Expenditure by way of penalty or finc
for violation of any law for the timc
being force

Exp€nditure by way oI any other
penalty or fine not covered above

Particular3 Amount

Nil Nil

Particulars A.rnount

Nit Nil

Particulars Amount

Nil Nit

Paiticula!s Amount

NiI Nit

Particulrrs Amounl

Nil Nil

Particulars Arlount

NiI Nit

Expenditure incu-rred for any purpose
which is an offence or which is
Prohibited by law

b Amounts inadmlssible under s€ction,lo(a)i

i. as payment to non-resident re(erred to in sub<lause (i)

Details of ment on which tax is not deducted:

5

Date of
Pryment

Amount
of

payElent

Nafure
of

payment

Name of
the payee

PAN of
the

payee

Ad&ess
line I

Addrear
Iine 2

City/ro
wnlDi!t

ri.t

Plnco
d€

Nil Nil Nit Nil Nil Nil Ni( Nil Nil

'l

rga0
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(B) Details of payment on which tax has been deducted but has not been paid durin8 the
previous year or in the subsequent ycar before the expiry of time prescribed under section

1

ii, as paymeart referred to in sub<lause (ia)

Details of menl on which tax is not deducted

(B) Dctails a[ payment on which tax has been deducted but has not been Paid on or before
thc duc date s ified in sub.section 1 of section 139

iii. as payment referred to in suEclause (ib)

Details of ment on which lev is not deducted

(B) Details of paym€nt on which levy has been deducted but has nor been paid on or
before the due date s ified in sub. section 1 of section 139

6

Date of
Payme

nt

Amoun
tof

Payme
nt

Natura
of

Payme
nt

Name of
the paye€

PAN of
th€

Payee

Addrcs
s line 1

AddreE
e line 2

clrylro
w4/Dic

trict

Pincod
e

Amoun
t of tax
deduct

ed
NiI Nil NiI Nil NiI Nil Nil Nit Nil Nil

Ad&ess
Ilne 2

Ciry/ro
wn/Dkt

rict

Pinco
de

D.te of
Payment

Amount
of

payment

Nature
of

paymenl

Name of
the payee

PAN of
the

pay€€

Ad&ess
Iine I

Nil Nit Nil NilNil Nit Nit Nit Nil

Name of
the

Paye€

PAN
of the

Payee

Ad&e
ss linc

1

Addre
Bs linc

ciryF
owry'D
i6trid

Pinco
de

Anioun
t of tax
dedu.t

ed

Amoun
t out of

(vt)
dcpoBit

ed, if
any

Dite
of

PaymG
nt

Amou
nt of

Payme
nt

Natur
eof

Payme
nt

Nil Nil NiI Nil Nil Nil Nit NiI Nil Nil Nil

Date of
Payment

Amount
ot

paym.nl

Nature
of

payment

Name of
the payee

PAN of
the

pnyee

Addrees
line 1

Address
line 2

Cityfo
wn/Dist

Ct

Pinco
de

Nit Nil Nil Nit Nil Nil Nil Nit Nit

Dale
of

Payme
rlt

Amou
nt of

Payme
nt

Natur
eof

Pryme
nt

Name of
the

Paye€

PAN
of the

Paye€

Addre
63 lin€

I

Ad&.
ss line

2

Cityff
owdD
istrict

Pinco
de

Amourr
lof
le"y

deduct
ed

Amoun
t out of

(vD
deposit
ed,lf
any

Nil Nit Nil Nit Nil Nit NiI Nil Nil Nil Nil

4
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1
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iv. Fringe benelit tax under sub{laus€ i Nll
(ic)

v. Wealth tax under sub<lause (iia) : Nil

vi. Royalty, license fee, s€rvice fee etc
under sub-clause (iib)

vll,

viii. Payment to PF/other fund etc,
under sub,clause (iv)

ix. Tax paid by employer for pelquisites
under suEclause (v)

(A) On the basis oI the examination of
book6 of account and other relevant
documents/ evidencg whether the
expenditure covercd under section
{0A(3) read with rule 6DD were rnade
by account Payee cheque dlawn an a
bank or account payee bank draft. If not,

se fumish the details

(B) On the basis oi the examination of
books of account and other relevant
documents/ evidence, whether the
payment referred bo in section 40A(3A)

able outside ind to a non residcnt without TD5 etc. [Jnder sub<lause |ll

Nit

Nil

Nil

Yeg

: Yes

c Amounts debited to prolit and loss account bein& interest, salary, bonus, commission or
rcmunerahon inadmissible under section and com utation thereoi

d Disallowance/deemed income under s€ction ,l0A(3):

7

Date of
Perment

Amount
ot

payment

Namc of
the payee

PAN of
the paye€

Addr€s,
line 1

AddreEs
line 2

Cirylrown
,/Di6trict

Pinco
de

Nil Nit Nit Nil Nil NiI Nil Nit

Particulars Section Amount
debited to

PIL NC

Amount
admisclble

Arnount
iradmissible

Remarks

Nit NiI Nit Nil Nil Nit

Date of
payment

Nature of payment Amount N.mc of the payce PAN of the
payee

Nil NiI Nil Nit Nit

Tla

lr(
1

-)t 7
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e

rcad v,ith rule 6DD were made bY

account payec cheque dmwn on a bank
or account Paye€ bank draft lf not,
please fumish the details of amount
deemed to be the profits and gains of
business or profession under section
{0A 3A

provision for payment of gratuitv not
allowable under section,l0A(4

Nil

Nil

Nature af liability Amount

Nil Nit

Particulars Amount

Nil NiI

Nil

Nit

NA

f any sum paid by the assessee as an
employer not allowable under s€ction
40A(9)

t Particulars of any Iiabiliry of a
contingenl nature

h Amount of deducHon inadmissiblc in
tcrms of section 14A in respect of the
exp€nditurc incurred in relation io
income which does not form patt of the
total income

i amount inadrnissible under the proviso
to section 36(1)(iii)

ZZ Amount oI interest hadmissible under
s€ction 23 of the Mi(ro, Small and Merlium
Enterprises Development Act, 2006,

24 Amounts deemed to be profits and gairu
under section 32AC or 32AD or 33AB or
33AC or 33ABA.

21 Particulars o[ nny pavment made to pcEons : AS PER ANNEXURE 'll'
spe(ified under sr<tion .l0A(2)(b)

Remark : We rely upon thc Management Representation l.etter and necessary inlormation
fumished to us by the assersee with regards to payment made to persors specified under
section 40A(2)(b) by the assessee during the Previous Year-

Amount Narne of the payee PAN of the
Payee

Date of
payment

Nature of payment

Nil Nit NiINit Nil

AY .2019-20 -8. KRISHNA ASSOCIATES
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25 An amounts of b char ble to tax under se(tion 41 and com tation thereof

26 (i) In respect of any sum referred to in clause
(a),(b),(c),(d),(e),(f) or (g) of s€ction 438, the
Iiability for whichi

A Pre-existed on the first day of the
prcvious year but was not allowed in
the asses,sment of any precedhg
pr('vious vear and was:-

(a)Paid during the previous ycar

(b) Not paid during l}rc prcvious yL'ar;

B Was incurred in the previous year and was:-

(a) paid on or before the due date for
furnishing the retum of income o, the
previous year 139(1);

(b) Not paid on or before the aforesaid
date.

state whether sales tar,goods & services
Tax, customs duty, excise duty or any
other indirect tax,levy.cess,impost etc.is
passed throuth the profit and loss
account

Section Nature of
Liability

Amount

Nil Nit NiI

Se(tion Nature of
Liability

Amount

Nit Nit NiI

Sedion Nature of
Liability

Atnount

Nil Nil Nil

Se(tiqn Natute of
Liability

Amount

Nil Nil Nit

No

A'

D

ti
ai

na Amount of Central Value Added Tax : No
Credits/ Input Tax Crcdi(ITQ availed
of or utilised during the previous year
and iLs heatment in profit and lo6s
account and trcahnent of outstanding
Cenhal Value Added Tax Crcdils/lnpur
Tax Credit(lTC) in accounts

:l

Name of party Amount of income S€.tion De3cription
of kenaaction

Computation

Nil NiI Nit Nil Nil

AY,2019-20 I KNISHNA ASSOCIATES



b Particulars o( income or exPenditure of prior Period crEdited or debited to the Profit and
loss account.i

Type Particular A-Erount Prior period

Nit Nil Nit Nit

Remark i As per the information and exPlanation 6ven to us, all the income or
Expenditure credited or debited to the profit and loss account are r€lated to Previous year

only. No income or Expenditure credited or debited to the plofit and Io53 account is

rclatcd to prior pcriod and,i[ an-y, has be'en dis(hsed in the RcPort.

29 Whcther Juring the prtvious year the
assessee received any consideration for
issue of shares which exceeds the fair
rnarket value of the shares as re(ered to in
section 56(2)(viib), if yes, please fumish the
details of the same.

Name of the person
from which

(onsideration
receivcd for irsue of

shareB

PAN of the
peIs{rn

No. of shares Amoult of
consideration

reacived

Fair market
value of thc

shares

Nil Nil Nil Nit Nil

28 Whether during the previous year the
assessc'e has re<eived an\' ProPertv, being
share o[ a companl not being a comPany in
which the public are substantiallv
interested, without consideration or for
inadequate consideration as referred to in
section 56(2xviia), iI yes, please furnirh the
details oJ the same.

A Whether any amount is to be included
as income chargeable under the head
'income from other sources'as referted
to in clause (ix) of suEse*ion (2) of
section 55, lf yes, please furnish the
following detailsr

Name of the
person from

which
ahares

re(eived

PAN of the

P€r9On

Name of the
(omPany

from which
shares

received

cIN of the
comPany

No. of
shares

received

Amount of
(onsideratio

n paid

FaL market
valqe of
ahares

Nit NiI Nil Nil Nil Nil Nit

No

No

:No

,.1

Nature of income Amount
Nil NiI
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1 Others

Others

Dare|U O6l2tl9
Place : Ahmedabrd

Obrervat lifi..tion
It is not Possit e For us to verifv whether l<un or
deposits have been taken or accepted or repaid
otherwise than by account payee cheque or Account
payee bank drait,as thr necessarv evidence is not in the

jossossi(rn of the asscsscc
It is not P()ssible For us to veril\ rvhethc'r thc
Expenditure Cover Undcr Section ,l0A(,1) read wrrh

ules 6DD wherc madc by otherwise than bv accounf
payee cheque or Account pa!'ee bank draft,as the
noccssarv evidencc is not in the possession of thc
assesscc
The figure and inlormation furnished in the report have
been compiled by the managcment and havc bcen
venfied by us on the basis such test che(ks as

idcred appropriatc. Further, wherever the
inlormation is stated to be 'NIL" or "Not Applicable"
(N.A.), thcse have bet'n crrncluded on thc basis of
manaBcnrcnt aertif icatcl!gPlgc!' ntation

Fol RUPESH MEHTA AND ASSOCIATES
Ch tered Accounlrnts

FRN r l19l98W

h P Mehta
(Proprietor)

M. No. :10627
UDINr 19106277AAAAAU7767

SN Qu.lifi(ation Type

)

3

6

CAh
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FORM NO. 3CD
[See rule 6G(2)l

Statement of particulars required to be furnished ry's tl4AB of the lncome-t.x Act, 196l

PART.A

1 Name o[ the assessee KRISHNA ASSOCIATES

2 Address Blo.k No- u0, Geratpur, Nr. VivekanrndnaFr -
Hathijan, H.thiian - Ger.tpur Ro.d,
Ahmcdaba4 Guiir.t-382435

3 Permanert Account Number AArFKt3T2N

4 Whether the aseeasee is liable to pay indirect tax Like excise duty, service tax, sales : Yes

tax, goods and sewices tax,customs duty,etc, if yes, please furnfuh the retistration
number or,GST number or an other identification number allotted for th€ same

5 Status : Firm

6 Previous year from :0U04{2t18to11,103/2019

7 Assessment year :2t19-20

I lndicate the relevant clause oI section 44AB under which the audit has be€n conducd
SN TyPe
1 Claus€ 44AB(a)- Total sa.les,/tumover/gross rcceipts in business exceedhg specified

limits

PART.B

a9 If fiEm or Association of Persons,
indicate names of partners/ memb€rs
and their profit sharint ratios

Nnme Profit Sharing Ratio
(%)

Kishorbhai P Pacl 99.00
Sueshbhai N Gondalia 1.m

b II there is any change in the partners or members or in tlreir profit sharing ratio sinc€ the
last date of the , the ulars o[ such

Regi8tration NurnbelSN Type
1 Goods and Services Tax (GUTARAT) 24AA'|FK1372N?7',)

Date of
change

Name of
partney'member

Typc of
change

Old profit
sharhg

retio

N€w profit
shadtlg rrtio

Remarks

NA NA NA NA NA NA

AI

I
EOABAO
N
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10 a Nahrre of business or profeasion Sector Sub 5€clor Codc
Consruction Building

completion(06004)
06004

b If there is any change in the nature of
business or prolession, the particulars of
such change.

Bqsinesg kor Sub 8€ctor Code

Nil Nil Nil Nil

Whether bookg of accounts are : No
prescribed undcr section 44AA, if yes,

Iist of books so prescribed.

List of books of account maintained and the address at which the books of accounts are

kept.(ln case booLs of account are rnaintained in a comPuter system, mention the books of

account genelated by such comPuter system. lf the books of accounts are not kePt at one

lo(ation, please furnish the addresses oI locatioru along with the details of books of

accounts maintained at each location.

List of books of account and nature of
relevant documents examined.

No

; Bank Book, Caah Book, Purchase Register,
sal€s Register, Journal rnd L€dter

11 a

b

13a

b

c

12 Whether the profit and lo6s account
includes any profits and gairu assessable on
presumptive basis, if yes, indicate the
amount and the relevaflt section (,l4AD,
U AE" U AF, MB, +48B, 44BBA, 44BBB,

Chapter XII-G, First Schedule or any other
relevant soction.)

No

Scrtion Amount
NiI NiI

Method of accounting employed in the r Mercrntile syctem
previous year.

Whether there has b€€n any change in : No
the method of ac(ounting employed vis-
i-vis the method employed in the
immediately preceding plevious year.

Books maintained Ad&ess
Blo(k No. 1{0, Geratpur. Nt. vivekan.ndn:8.r - H.thiirrL H.fhii.n -
Geretpur Ro.d, Ahnedaba4 Guiarat.382435

Bank Book, Cash
Book, Purchas€
Register, Sales

Registe., Joumal and
kdger

IAI

N

1

I
77,t':
BA
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c Il aniwer to(b) above is ln the
affirmative, give details of such change
and the effect thereof on the profit or
loss,

d Whether any adjustmeart is required to
be made to the profib or loss lor
complying with the provisiois of
income computation and disclosure
standards notified under section 145(2),

e lf answer to (d) above is in the
affirmative, give details of such
adiustmentsr

NA

No

rcDs lncrease
in profit

Decrclee
in profit

Net Effed

NiI Nil Nil Nit
Total

t
14a

Dscloourc as per ICD6:

Method of valuation of closinE stock
employed in the previous year.

b In cas€ of deviation from the method of
valuation presclibed under section
1454, and the e(fect thereof on the profit
or loss, please furnish.

The items fdling within the scope of
section 28.

NA

At CoEt or Nct Realisable Valuc, which ever
iB lower

15 Give the follow lars of the ca tal asset converted into stck-in-trade: -

15 Amounts not credited to the profit and loss account, being: -

b The proforma credits, drawbacks,
refund of duty of custorng or excis€ or
service tax, or refund of sales tax or
value added tax or Goods & Services
Tax, where such credits, drawbacks or
rcfund ate admitted as due by the
authorities concerned.

No

Particul.re lnreare
in plofit

Deccaee
in prcfit

NiI Nit Nit

Des<ription Amou-ut

Nil Nit

a

Description of crpitil a$Gl Date of
acqui6idon

Coct of
acquisition

Anount at which asr€t
i6 converled in to

sto(k in kade
NiI Nit Nil Nil

Dercription Amounl

Nil Nit
tAt

0AeIAH

AY - 201920
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c E6calation claims accepted durint the

Prcvious year.

d Any othei item of income

Capital receipt, if any

Any sum paid to an employce as bonus
or commisrion for sewices rcndcred,
where such sum h,as otherwise payable
to him as prorits or dividend. [sertion
360xii)l

Der(ription Amount

Nit NiI

Description A.Erount

Nil Nit

D€cription Amount
Nit Nit

e

17 Where any land or building or both is hansferrcd during the previous year lor a
consideration less than value adopted or assmsed or asoessabte by any authority of a Stata

Govemment referrcd to in section 43CA or 5rc, furnish

J 18 Particulars of depreciation allowable as Per : AS PER ANNEXURE'I'
the lncome-tax Act, 1961 in rcsPect of each

asset or block of asscts, as the cas€ ma)' be,

in the following form :-

Remark : ln the absence of any sPecific do(umentahon with regard to the date ftom which the

asset is put to use, We have ob,tained a written rePtesentation from the assessee for the date of
ass€ts Irom which the asset is Put to usc

19 Amo'rnt admissible under sections : NA
32ACl33A8/33ABA / 35 / 35ABB / 35AC/ 35

ccA/35CCB/3sD/3sDD/35DDA/35E

Na Description Amounl

Nil Nit

b Details ofcontributions received from employees for various funds as relerrcd to in
section 36

Value
adqpt€d or
a$sessed or
as8ersable

State Pinco
de

Coneideratio
n received or

accrued

Addr€ss
Iine I

Addr€ss
line I

Ciry/fow
.y'Diskict

Details of
property

NilNil Nit NitNil Nil NilNil

Nature of fund Sum received
frorn

eflployees

Due date for
payment

The actual
amount paid

Thc actual
date of

Payment to
the

conc€rncd
authoritieg

NA NA NA ,;:1 NA NA

D}6I D

NO
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A a Hease furnish the details of amounts debited to the profit and loss account, being in the
nature of capital, personal, advertisement expenditure etc.

Capital expendirure Particulars Arrronnl
Nil 0

Personal expenditure Palticulars Amount
Nit 0

Expenditure incurred for any purpox
which is an offence or which is
prohibited by law

b Amounts inadmissible und€r section,l0(a)i-

i. as payment to non-r€sident referred to in Eub<lause (i)

Details of ment on which tax is not deducted:

Advertisement expenditure in any
souvenir, brochure, tract, pamphlet or
the like published by a political party

Expenditwe incurred atclubs being
entrance fees and su bscriptions

Expenditure incurred at clubs bein8cost
for club services and Iaciliti6 us€d

Expenditure by way of penalty or {inc
for violation of any law for the timc
being force

Expenditure by way of any other
penalty or fine not covered above

Particulet6 Alnounl

Nil NiI

Particulars Amou nt

Nit Nil

Particularc Amount

Nil Nil

Particulars Amounl

Nit Nil

Prrticulers Amount

Nil Nit

Particulars A-urount

NiI Nil

Date of
payment

Amount
of

payment

Nature
of

paym€nt

Name of
the payee

PAN of
the

payee

Adalress
line 1

AddrBg
line 2

Cityflo
wty'Dirt

rict

Pinco
de

Nil Nil Nit Nil Nil Nil !*i( Nil Nit

1

BIBA

77
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(B) Details of payment on which tax has been deducH but has not been Paid durinB the
previous year or in the sub$equent ycar before the cxpiry ol time prescribed under section

1

Details of

ii. as payment refered to in sub{lause (ia)

Date of
Pryment

Amount
of

paymenl

Nature
ol

Dayment

Name of
the payee

PAN of
the

payee

Ad&ess
linc I

Addregs
line 2

Citylfo
wn/Dist

ri.t

Pinco
de

Nil Nit Nil Nil Nil NiI Nit NiI Ni1

(B) DL-tails of pa|ment on $,hich tax has bc'en de{.lucted but has not be€n Paid on or before

thc duc date s ified in sub- section oi section 139

iii. as payment referred to in sub-(lause (ib)

Details of on which is not deductedi

(B) Details of payment on which levy has been deducted but has not been paid on or
before the due date in sub. section of section 139

on which tax is not deducted

Addret
s line 2

City^o
wn/Die

trict

Pincod
e

Amoun
t of tax
deduct

ed

Amoun
tof

Paym€
nt

Nature
of

payme
nt

Neme of
the payee

PAN of
the

Payee

Addre8
s line 1

Date of
Payme

nt

Nil Nil Nil NilNil Nil Nil NiI NilNit

PAN
of the

Payee

Addre
ss line

1

Ad&e
ss line

city/T
ownTD
istrict

Pinco
de

Asroun
t of ta.x

deduct
ed

Amoun
t out of

(vD
depo3it

ed, if
any

Date
of

Payme
nt

Amou
nt of

Payme
nt

Natur
eof

paymc
nI

Name of
the

Payee

Nil Nit Nil Nil Nil NilNil Nil NiI Nit Nil

Date of
payment

Amounl
ol

paymanl

Nature
of

payment

Name of
the payee

PAN of
the

payee

Ad&ees
line 1

Address
line 2

CitylTo
wn/Dist

rict

Pinco
de

Nit NiI Nil Nil Nil Nit Nit Nit Nir

Date
of

Payme
nt

Amou
nt of

Payme
nt

Natur
eof

Payme
nt

Name of
the

Payee

PAN
of the

Payee

Addrc
ss line

1

Ad&c
ss line

2

ciryfr
owry'D
istrict

Pinco
de

Amoun
tof
l""y

deduct
€d

ADroun
t out of

(vD
deposit

ed, if
any

NiI Nil Nil NiI Nit Nil Nil Nil Nil Nil Nil

i

1

Ni
7

OAtsIO
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v. Wealth tax under suEclause (iia) | Nil

iv. Frinte benelit tax under sub-clause
(ic)

vi. Royalty, license fee, service fee etc.
under sub<laus€ (iib)

viii. Payment to PF/otherfund etc.
under sub{laur (iv)

(B) On the basis of the examination of
books of account and other televant
documen ts/ evidence, whether the
payment referred to in section 40A(3A)

Nit

Nil

Nir

Yes

vii. Sala-rv a able oubide india to a non resident without TD6 etc. Under sub+lause Iu

C

ix. Tax paid by employer for perquisites : Nil
under sub.clause (r,)

Amounts debited to profit and loss account bein& interest, salary, bonus, commission ot
remunelation inadmissible under section and com tion thereof

d Disallowance/deemed income under s€ction ,l0A(3)

(A) On the basis of the examination of
books of account and other relevant
documen ts/ evidence, whether the
expenditure covered under section
4OA(3) read withrule 6DD were made
by account payee cheque drawn on a
bank or account payee bark dralt. If not.

Yes

lease furnish the details

Date of
payment

Amount
of

payment

Neme of
the payee

PAN of
the payee

Addr€ss
line I

Addre6s
line 2

Citylfown
TDiotrict

Pinco
de

Nil Nil Nit Nil Nil Nit Nil Nil

Pa.ticulars Section Amount
debited to
PNNC

Amount
ad-qli3sible

Atnount
inadmirsible

Remarkt

Nil Nil Nil Nil Nil Nit

Date of
paymcnt

Nature of payment Anrount Name of the payee PAN of the
pryce

Nil Nil NiI Nil Nil

.,1
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read with rule 6DD were madc by
account payer chequc drawn on a bank
or account pal/ee bank draft lf not,
please fumish the details of amount
de€med to be the profits and gains of
business or profession under seation
,t0A 3A

e provision for payment o[ gratuity not
allowable undcr section 40Afi)

I any sum paid by the asscssee as an
employer not allowable under s€ction
40A(9)

I Particulars of any liabilit!, of a
contintent nature

h Amount of derluchon inadmissible in
terms of sc(tion t4A in resPect of the
expenditure incuffed in relation to
irrorne which does not form part of the
total income

imount irudmissible under the proviso
to section 36(1)(iii)

22 Amount of interest inadmissible under
s€<tion 23 of the Micro, Small and Medium
Enterpris€s Development Act, 2006,

Nil

Nil

Nature of Iiabiliw Amount

Nil Nil

Partlculais Ahount

NiI Nil

Nil

Nil

l] a_i

21 ParticulaE oI anv paymcnt made to pcrsons : AS PER ANNEXURE 'If
specified undcr section.loA(2xb).

Remark : We rely upon the Management Representation L€tter and necessary inlomation
fumished to us by the assessee with re6ards to payment made to persoru specified under
section 40A(2)(b) by the assessee durint the Previous Ycar.

24 Amounts deemed to be prolits and gains : NA
under s€ction 32AC or 32AD or 33AB or
33AC or 33ABA.

Name of the payee PAN of the
Payee

Nature of paym€ht AmountDate of
paymcnt

Nil NilNil NilNiI

AY - m19-20 -6- KRISHNA ASSOCIATES



25 An amou-nts ol ts

26 (i) In respect of any sum referred to in clause
(a),(b).(c),(d),(e),(0 or (g) of section 43B, the
Iiability for which.-

A Pre-existed on the fkst day of the
previous year but was not allowed in
the assessment of any preceding
previous year and wasr

(a) Paid during the previous vear

(b) Not paid during t}!e previous ycar;

B Was incurred in the previous year and was:.

(a) paid on or before dre due date for
furnishing the retum of income of the
previous year 139(l);

(b) Not paid on or before the aforesaid
date.

state whether sales tar,goods & services
Tax, customs duty, excise duty or any
other indirect tax,levyfess,impost ck.is
passed throuth the profit and lose
account

ble to tax under s€(tion 4l and com utation thereof

Amount of Central Value Added Tax
Credis/ Input Tax Credi(lTQ availed
of or utilised during the previous year
and its treatment in profit ard loss
account and Ecatment of outstandint
Central Value Added Tar Credits/.lnput
Tax Credit([TC) in accounts.

Section Nalure of
Liabiltty

Amount

Nit rr*il Nit

Section Nature of
Liability

Amount

Nil Nil Nil

Section Nature of
Liability

Amount

Nit NiI Nil

Section Nature of
Liability

Amount

Nit Nit Nit

No

No

IAI J'

0! E i:i

1

27a

Name of pafy A[rount of income Se(tion Des.ription
of tr nsaction

Computation

Nil NiI Nil Nil Nit

AY - 201S20

N
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b Particulars of income or exPenditure of prior period credited or debid to the Profit and

loss account.:.
Type Pa*icul.r A.Erount Prim petiod

Nil Nil Nit NiI

Remark iAs per the tnformation and exPlanation Siven to us, all the incom€ or
Expenditure credited or debited to the Profit 6nd loss account ar€ related to Previous year

only. No income or Exp€nditure credited or debited to the Profit and loss aftount is

rclate,.l to prior pcriod and,if anv, has bcen dis.losed in thc RePort.

28 whether during the Prcvious year the :No
assessee has received anv ProPerty, beinE
share ot a companv not being a comPany in
whi(h thc public are sub6tantially
interested, without consideration or for
inadequate consideration as referred to in
section 56(2)(viia), iI yes, Please furnish the
details of the same,

Name of the

Pe6on from
which
ahares

received

PAN of the

Per3On

Name of the
(omPany

frorn which
shares

received

CIN of the
(omPany

No. of
shares

received

Amount of
congider.tio

n paid

Fair market
value of
Shares

Nil Nit Nil Nil Nil Nil Nil

29 Whcther during the prr'\'iour. t ear the
assessee received any consideration lor
issue of shares which exceeds the fair
market value of the shares as referred to in
section 56(2)(viib), if yes, please furnish the
details of the same.

Nam€ of the person
from which

consideration
received for issue of

ghar€B

PAN of the

Person

No. of shares A.mount of
consideration

received

Fair market
value of the

shares

Nit Nil Nil Nit Nil

No

lNoA Whether any amount is to be included
as income chargeablc under the head
'income from other sources'as referred
to in clause (ix) of sub-section (2) of
se<tion 56, lI ves, please furnish the
following detail5:

cl. B'1,

1

AmountNrture of income
Nil Nil

AY - 201920 .10. KRISHNA ASSOCIATES



B Whether any amount ie to be included
as income chargeable under the hcad
'income lrom other sources' as referred
to in clausc (x) of suusection (2) of
Eection 56, l[ yes, please furnish the
following details:

No

30 D€tails of any amount borrowed on hundi
or any amount due thercon (includint
interest on the amount borrowed) repaid,
otherwise tllan through an account pa) ee

tion 69D

A Whether primary adjustment to transfer : No
pricg as referred to in suEsection (1) of
E€(tion 92CE, has been made durinB the
previous year, If yet please furnish the
foll deiails

Natur€ of income AInount
Nil Nil
No

IA!

ED}BA

1
J

AE|ou
nl

borro
wed

Drte
of

borro
wing

Amou
nt due
includ
int

int€res
t

Arnou
nt

repaid

Date
of

.ePay
ment

Name
of

Pergon
from

whom
amou

nt
boro

wed or
repaid

on
hundi

PAN
of the

Pereon

Addre
ss line

1

Addre

line2
55

Citylr
owry'D
ishict

State Pin<o
de

Nil Nil Nit Nil Nil NilNit Nil Nil Ni_t NiI Nil

Under which
clause of sub-
section (1) of
section 92CE

primary
adju6tment is

ma&?

A-trount of
primary

adiuEtnent

Wheth€r the
excesg mon€y
available with
the assodated
enterprise iE

required lo be
repatrialed to
lndia ar per

the provisions
of 3ub-section
(2) of section

92CE

If yes,
whcther the

EICC!E

money hae
been

repatriated
within the
prescribed

time

If no, the
amount (in

Rs.) of
imput€d
interest

income on
such excegg

money
which has
not been

repatriated
within the
prescribed

time

Expccted
date of

repatriation
of rnoney

NiI NiI Nil Nil l\ll Nil

AY - 201920 - 11-

N -/7

XRISHNA ASSOC'qTES



.., 31 a

B WlEther the assessee has incurred
expenditure during the previous year bv
way of interest or of similar nature
exceeding one crore rupees as referrerJ
to in sub.s€ction (l) of section 948, If

es, furnish the followi details

C Whether the ass€sdee has entered itrto
an impermissible avoidance
arangement.as refered to in s€ction 96,
rluring thc previous vear.
(This Clause is applicable from lst

ril,

Particulars of each loan or deposit inan
amount exceeding the limit specilied In
section 259SS taken or accepted durint
the previous year :-

No

NA

AS PER ANNEXURE IIII'

Remark : lt Ls not possible to verifv whether the taking or accepting of loan or depo6it
have been made othcrwise than by account payee cheque or bank draJt as necessary
evidence is not in the possession of the assessee. Howeyer we have obtained a w tten
representation from thc assessee for the acceptance of loan or dePosit bv account Payee
chcauc

Detail6 of interesl
expenditue brought
forward as p€r sub-
Be.tion (4) of s.ction

9ilB

D€tails of interest
erpenditure carried
forward as per Bub-
section (4) of scction

,TB

Amount of
erp€ndlture
by way of
interest or
of similar

nature
incurred

Earnints
before

interest, tax,
depre.iation

and
anrorlization

(EBITDA)
during the

Previous
year

Amount (in
Rs,) of

cxpenditure
by way of

interest or of
similar

nafure as Par
(l) above
which

exceed6 3oo/o
qf EBITDA
as per (ii)

above
ASreslme

nt Year
Amount Assessmc

nt Yeat
Amount

Nil Nil NiI Nil Nit Nil Nil

Nature of the impermissible nvoidance
atrangemenl

Amgunt of tax benefit in the previous ye.r
adring, in aggregate, to all the partiee to

the arrangement
NA NA

* 4

ENAST

:--_--
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V

b Pa*iculars of each specilied sum in an amount exceeding the limit specified in section
259SS takm or d the ous

(a) Particulars of each receipt in an anount exceeding the limit specified in s€ction 2695T,

in at8reBate from a person in a day ol in resp€ct of a single bansaction or in respect ol
transactions relating ho one event or occasion from a person, during [he previous year,
where su.h receipt is otherwise than by a cheque or bank draft or use ofeleckonic
c s stefi a bark account

(b) Particulars of each Eceipt in an amount exceeding the limit specilied in section 259ST,

in aggregate from a person in a day or in respect of a single haffaction or in rEpect of
transactions relating to one event or o(casion ftom a person, re{eived by a cheque or bank
dralt, not being an account payee cheque or an account Payee bank draft, during the

(c) Particulars of each payment made in an amount exce€din8 the timit specfied in
section 2695T, in aggregarc to a person in a day ot in respect of a $ingle kansaction or in
respect af hansactions relating to one event or occasion to a person, otherwise than by a
cheque or bank draft or us€ of eleckonic .learing system tluough a bank account during
the vrous r

PAN of the
person from

whom
specified

sum is
rec€ived

Amount of
epmified

sum taken or
a(cepted

WhethGr th€
specificd
sum was
tak€n or

accepted by
cheque or

bank &aft or
use of

eleakonic
clearing
system

throuEh a
bank account

In ca6e the
specified
6Um Wa9
taken or

a.cept€d by
ch€que or
bank draft.
whether the
tame h,ai
laken or

accepted by
an ilc(ount

Payee
cheque or an

account

Paye€ bank
draft

Narne of thc
person from

whom
ope<ified sum

ie received

Addtess of
the person
from whom

sp€cified 6qm
is received

Nil Nil Nil NiINil Nil

Nature of
kangaction

Amounl of
receipl

Date Of
r€ceipt

Name of the
Payer

Address of
the Payer

PAN of the
Payer

Nil NitNiJ Nil NiI NiI

Name of the Payer Addr€s$ of the Payer PAN of the
Payer

Amounl of
.e(€ipt

Nil Nil NilNil

Aritount of
Paymenl

Datc Of
Pay[tEnt

Addrecs of
the Payee

PAN of the
Payee

Nature of
transa(tion

Nafie of the
Payee

Nil NitNil Nil NilNil
I

H n
N

1 7 7
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(d) Particulars of each payment in an amount exceedint the Iimit spcrificd in section
268T, in aggregate to a person in a day or in respect of a single transaction or in respect
of transactions relating to one event or occasion to a Person, made by a cheque or bank
draJt, not being afl account payee cheque or an account payee bank draft, during the

louS r

c Particulars of each repayment oI loan or
deposit or an)'spccificd advance in an
amount exceedinB the limit spcrified in
section 259T made during the previous

AS PER ANNEXURE'TV'

Remark : It is not possible to verilv w,hether the Repayment of loan have been made
otherwise than by account payee cheque or bank dralt as n€cessail, evidence is not in the
possession gf the assessee. Hor^,ever, the as.sessce bv Management representation letter
convcys that all such transactions were made by account payee or bar* draIt.

d ParticulaE af repayment of loan or deposit or any spe€ified advance in an amount
exceeding the limit specified in seclion 269T received otherwise than by a chcque of bank
draft or use of electronic clearht svstem through a bank account during the previous

vear: -

rl-

e Particulars of repayment of loan or deposit or any sp€cilied advance in an amount
exceedin8 the limit specified in section 269T received by a cheque or bank dra:ft which is
not an account c ue or account bank draft d the touE

Nrme of the Payee Address of the Payee PAN of the
Payee

Amount of
Payment

Nit Nit Nil Nil

Nrme of the payer Ad&ess of the payer PAN of th€

Payer

Amount of loan or
depoeit or any

specified advan(e
received olherwise
than by a cheque or
bank &aft or use of
electroni( clearing

system throuth a bark
ac(ount during the

previous year
NiI Nil Nit Nit

Name of the payer Address of the payer PAN of the

Payer

Amount of loan or depoait
or any rp€cified advarce
received by a cheque or a

bank draft which is not an
a((ount payee cheque or
account payee bank draft
durin8 the previous year

Nil Nit Nit Nil
1 (

zE

1, l
N
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32 E Details oI brought forward loss or depreciation allowance, in the following manner, to
extent availablei

Serial
No:

Assessment
Year:

Nature of
loss

/Depre.iatio
n allowance

Amount as

r€turned
Amount aE

aEseBsed
Ordcr No
and Date

Remarkr

1 Nil Nil Nil Nit Nit Nit

b Whether a change in shareholding of the : NA
company has talen place in the previous
year due to which the losses incurred
prior to the previous year cannot be
a.llorved to be carried forward in terns
oI section 79.

Whether the assess€e has incurred any : No
speculation loss relerred to in se(tion 73

durinB the previous year, lf yes, pbase
fumish the details oI the same.

d Whether the as.sess€e has incurred an-y : No
loss referred to in section 73A in respect
of any specilied businesr durin8 the
previous year.

e In case of a company, please state that
whether the company is deemed to be
carryint on a spe(ulation business as

referred in explanation to section 73.

NA

Yes33 Section-wise details of deductioru, iI any,
admi.ssible under Chapter VIA or Chapter
Ill (Section 10A, Section 10AA).

Section undcr
which

deduction is
claimed

Amountr admlcElbl€ er per
th€ provirion of the lncome.
t.x Act, 1951 .nd fulfilE thc
conditionc, if rnyrpecifled

under thc relcvant provfuions
of Income'tax Act, 1951 or

In.ome-tax RuleE 1962 or.ny
other tuidelines, circular, ctc,

iseued in this behaf.
80G 5,0m
SOIB

77

4
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lla

c

35a

b

whether the assessce is required to
deduct or collect tax as Per thc
provisions of Chapter XVII-B or Chapter
XVII-88, if yes pleas€ furnish

b Whether the assessee is required to
fumish the statement of ta.i{ deducted or
tax collected, lf yes ,please (umish the
details:

whether the assessee is liable to Pav
interest under section 20t(lA) or section
206C(7). lf yes. please fumish

AS PER ANNEXURE'\T

AS PER ANNDruRE'VI'

AS PER ANNEXURE'VII

NA

No

Remark : We have verified the comPliance 11'ith thc Prol'isions of ChaPter XVII-B

regarding deduction of tax at source and regarding the Payment thereof to the credit of
the CenEal Govemment in accordance with the Auditing Standards generally accepted in
India which include test checks and the concept oI materiality. Such audit preedures did
not rcvcal any significant non<omPliarce with the Provisions of Chapter XVII-B.

ln thecasc ofa trading concern, Brve : NA
quantitativc details ot principal itern5 of
goods tladed

In the case oI manufacturing concem, give quantitative details of the PiinciPal items of
raw matedals, finished products any by-Products

(A) Raw materials NA

(B) Finished products rNA

(B) Bv prrxiucs NA

\, 36 ln the case of Domestic Companv, details oI
tax on distributed profits under s€ction 115-
O in the following forms

A Whether the assessee has received any
amount in the nature of dividend as

referred to in sub{lause (e) of clause
(22) of section 2, lI yeg please fumish
the fo[owing detailsi

Amount rereived Date of receipt
Nit Nil

t

t-7
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37 Whether anv cost audit was carricd olr(. ," NA

38 Whethff anv audit was conducted uflder : NA
the Central Excise Act, 19,1.1, ?

39 Whether any audit was conducted under
section 72A of the Finance Act,l994 in
relation to valuation of taxablc scrvices,
finance act 1994 in relation to valuation of
laxable service as may be

reported/ identilied by the auditor, ?

NA

40 Details regardint turnover, groris profit, ctc., for thc previous vear and preceding prt'r,ious

Year:

Parti(ulars I'revious year Preceding previous year

Total tumovcr of thc
asseasee

1,55.50,ffX) 3,{0.50,ffn

Gross profit/tumor,er NA NA NA NA NA
Net profit/hJmover 26,6t,ffio 1.55.50,000 17.14 1,t6.72.402 3,40,50,000 1.1.28

Stock-in-trade/ turnover NA NA NA NA NA NA
rnaterial
comumed/Finished goods
produced

NA NA NA NA NA NA

41 Pleas€ furnish thc details of demand raiscd or refund issued during the previous year under
any tax laws otlEr than Income tax Act, 1961 and Wealth tax Act, 1957 alongwith detaits of
relevant eedin

42 Whether the assessee iE required to furnish
statemcnt in Form No.6l or Form No- 6lA

No

or Form No. 618, l( lease furnish

Financial year
to which

demrnd/refun
d relatee tg

Name of othet
tax law

TyPe
(Demand

raised/Refund
received)

Date of
demand

raised/rcfund
receivcd

Amounl Remarks

Nil Nil Nil Nil Nil Nil

[ncoIne-tax
Departm€nt
Reportint

Entity
I dentific.tion

Number

Type of Form Due drle for
furnishing

Date of
furnirhin& if

furnished

Whether the
Form (ontrlns
information

about all
detailt

tIanSactions
which are

required to be
reportcd

If not plcalc
furnirh llst of

the
delailqftran6a
ction6 which

ar€ not
rePorted

Nil Nit Nit Nil NiI Nil
I

C,]

?'1

D
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fumish the followin details

-ll Brtak-sp ol tot.rl c\[rnditurc o[ entities registcrcd (rr not registcred under the GST
'his Claux. is a icablc from lst A

For RUPESH MEHTA AND ASSOCIATES

43 Whether the assessce or its parent entity or
alternatc reportint entitv is liable to fumish
thc report as referred to in sub.s€.tion (2) of
sertion 286:

No

Chartered Accountants
FRN : 0119198W

RUP P Mrhta
(Propri€tor)

M. No. : 10627
UDIN: 19106277AA AAAU77 67

il
Whether report has

been furnirh€d by the
allessee or its Parent
entity or an alternale

reporting entity

Name of parcnt entity Name of eltcanate
reporting entity (if

rpplicable)

Date of fumiEhint of
repott

Nil NiI Nil NiI

Erpenditure in rerpect of€ntities regiEt€red under GSTTotal amount
o(

Expenditure
incurred

during the
year

Relating to
toods or
gerviceE

exempt fron
GST

Relatint to
entitics

falling under
composition

schemc

R€laling to
other

regislered
entities

Total payment
to retistered

entities

Expenditure
rcl.ting to
entities not
reglst€red
under GST

NA NA NA NA NA NA

4

1

i\Ia a

90AE'AF
NO
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Annexure 'I'

Particulrrs of deprcciation allowable ag per the Income-tax Act, 1961 ln respcct of €ach a8€et or
block of as the crse in the followi form r

Additions r Plant & Machi @ l5olo- Sec

Annexure 'Il'

Particularc of an ment made to r50n5 6 (ied und€r section D

SN Name of related

Pady

PAN Relation Nature of
Transadion

P.ytnent
Mede(Amo
Bnl)

I Kishorbhai P Patel-
Huf

AADHKT9O6E Relative Of Partner lnterest 7*D7

2 Rekhaben K Patel BAAPIIt3l2F Relative Of Partner lnterest 13{x}11

Additions

Total
value of
purchase

Dcd
uctio

ns

s
N

Descri
ption
of the
block

oi
asoetg

Ratc
of

depre
ciatio

n

Op€nin
gWDV

Purchase
value

Adiustments on
account of

Depre
(iation
allowa

ble

Written
down

valuc al
the end
of the
year

2400000 %T-.ro6 3214736I (l8a)
PIant
&
Machi
nery @
'15%-

Sec

32(rXii

15% 1382042 24mm0 0 0 0

0 0 0 24@000 0 557305 321 7#Total 13E20a2 24m000

Date of put
to u8e

MODVAT Exchange
.ate change

Subsidy
grant

Tot.l AmountDate of
purchase

Amount

0 0 0 2{m00u7/0s/aJ78 v7 /05/2078 24m)00
0 2t00000Total 24m0fi) 0 0I

7

AH OASAC
rio

\1
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Annexure'lll'
Particulars of cach loan or deposit in an .mount exceedint the limit Epecified in section 259SS

teken or aace d duri the
SN Name of the

lGnder or
dcpositor

Address of the
lcnder or
depo3itor

PAN of
the

lender
ot

depo3it
ot

Amou
of loan

ol
deposit
taken or
accePted

lwhetherI rn.
lloary'aep
losil wes
squared

uP
during

thc
Pcwioui

Year

Maximu
m

amount
outstartd

in8 ln
the

accouflt
at .ny
time

during
the

Previou6
Year

wheth€r
the loan

ot
depo6it

tak€n or
accepted

by
cheque
or brnk
dralt or
use of

electroni
c

clearing
syEtem
ttuough
a bank
account

in cage
the loan

ot
deporit

laken or
a(epted

by
.heque
or bank

draf ,
whether
th. same

taken or
accepted

by an
accounl

Payee
chequc
ol an

account
payee
bank
dralt

1 Anjana
Shialkumar
Patel ( NRI )

ALGERIA ABOPP
5722D

200m0 No 203fi77 Yes-

Cheque
Account
payee
cheque

2 Arvindkumar
Rasiklal Modi

Umiya Na8ar,
Dcesa. Guiarat,
ln,.lia

ACAP
M5955E

4mm0 No 47u297 Yes-
Elecboni
c
clearing
system

3 Ashokbhai
Poonamchand
Heruwala

Slrastri nagar,
De'esa, Guiarat,
India

ACVPH
8986R

6m0m No 6143f0 Yes-
Ele(toni
c

clearing
system

4 Divya
Gopaldas
Modi

C/o. Dipak Lalit
Pendal, B/H.
Police bne,
Deesa, Gujarat,
lndia

CNXPM
7053H

No

,--:

350000 358q32 Yes-
Eleckoni

clearing
system

DD

N

I

1
';

AY - 201$20 -m- KRISHNA ASSOCIATES



5 Gunvamtbhai
Babuld

AmJutnagar,
Palanpur,
GuFrat. India

BHFPB4
0r3D

3000m No 307988 Ye!.
Electroni
c

clearint
system

6 Ha"sujl
Umcdji
Pamar HUF

T-22, lskon
Crystel, Palanpur
Highway, Deesa,

Gujarat, lndia

AAIH
HI6T3 B

450000 No 451584 Yes-
Electroni
c
clearing
s_vstem

Jayaben
Bhikhubhai
Dudhat

74/2Pa:jvar
Societv, Satellite,
Ahmedabad-
380015

AFUPD
22AB

50m0m No 6161008 Yes-
Elechoni
c
clearing
s!stem

7

Ketanbhai N
Patel Huf

2, Pariwas
-s(Xiety, Part-l,
Opp: samprat
residency,
satellite,
Ahmcdabad-
38mr 5

AAGHP
6730G

500000 No 51?9az Yes-
Cheque

Accou nt

Pavcc
cheque

8

52m000 No 6200m0 Y+
Cheque

Account

Payee
cheque

9 Kishorbhai
P.Patel HUF

C602, popular
Domaimn, Opp
Kdshna
Shopping Centre,
Satellite,
Ahmedabad-
380015, Gujarat,
lndia

AADH
K7906E

10 AIBPHg
603D

600000 No 614.380Mukeshbhai
Babulal
Henrwala

Sardar Patel
School, Deesa,

Guiarat, India

Yes-
Electroni
C

clearing
system

11 Pinesh
Devachandbha
i Panchiwala
HUF

56, Swatat Row
House, C,L. Park
Tran Hanurnan
Road, Guiarat,
India

AAMH
tr9@3E

5mflm No 51 18i/3 Yes-
Eleftoni
c

clearing
sysbem

72 Pushpaben
Shantipuri
Coswami

Vadi Road,
Deesa, Gujarat,
India

BEMPG
2s38C

650000 No

-4

6f.7021

\

Yes-
Electroni
C

clearing
system

\a.w tBi
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13 Ranjanben
Chandulal

Ambica Nagar,
B/H- Twinlle
Talkiz, Deesa,
Gujarat, lndia

BXQPP
17nD

300000 No w718 Ye9-
Electroni
c
clearing
sy9tern

14 Rekhaben K.
Patel

C{02, popular
Domaimn, Opp
Krishna
Shopping Ccntre,
SatellitL,,
Ahmedabad-
380015, Guiarat
lndia

BAAPP
3312F

'r414357 No tr00000 Yes-
Cheque

Account

Payee
cheque

l5 Sankarlal
Chamanlal
Pataru

Chandralok
Society, Deesa,

Guiarat,lndia

CCDPP
53r6D

400000 No 409498 Yes-
Elechoni
c

clearing
system

16 Shambhubhai
Babuji
Maiirana

Nehru Nagar,
Deesa, Guiarat,
India

CCWP
M3993G

450000 No 4677&4 Yes-
Electroni
c

clearing
system

17 Varshaben U
Pa tel

2, Pariwas
s(Xiety, PaIt-.I,
Opp: samprat
rcsidency,
satellite,
Ahmedabad-
3E0015

ALWPP
5191N

145000m No 1,1E75483 Yes-
Electroni
c
clearing
system

Annexure'lV'

Pa*iculars of each repaymenl of loan or deposit or any sp€cified advancc in an amount
exceedin the limit E cified in ecction 259T made durin the revioua

SN Nam€ of the
Payee

Address of the

Pryce

PAN of
the p.yee

Amount
of the

repayment

Maximum
amounl

outstandi
nt in the

account at
any time

during the
previous

year

Whether
the

rcpayment
was made
by cheque
or bank
draft or
use ol

electronic
clearing

In case the
repayment
was made
by cheque

or benk
draft,

whether
the ra.Ere

was taken
or

1

1AE

EOiBT
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systern
throuBh.

bank
accounl

.ccepted
by.n

account

Payee
cheque or
an account

P.ycc
ba &aft

1 Anandkumar
A Panchiwala
HUF

Shashtri Nagar-1,
Deesa,

Banaskantha-
385535

AANHP3
8958

1M296 997434 Yes-
Cheque

Account

Payee
cheque

5nfi4 Yes-
Chcquc

Accou nt

Pa!'cl:
cheque

Ashaben D
Popatiya

RisalaBazara,
Rajpur Road,
Deesa,
Banaskan tha-
38ss35

BXBPPST
t 5.l

58r999

3 .layaben
Bhikhubhai
Dudhat

74 / 2 Pari,var
Society, Satellite,
Ahmedabad-
380015

AFUPD22
638

7734721 6161008 Yei-
Cheque

Account

Payee
cheque

DCZPPS'
93M

624795 6794@ Yes-
Cheque

Account

Payee
cheque

4 Khengarbhai
Tharuii
Prajapati

.lalaram Society,
Patan HiBh Way,
Banaska ntha-
385535

5 Kishorbhai
P.Patel HUF

C{02, popular
Domaimn, Opp
Krishna
Shopping Ccntre,
Satellite,
Ahmedabad-
380015,

AADHKT
906E

37:3o774 5Z)0000 Yes-
Cheque

Acrount

Payee
chequc

6 Nr. Palta
nMandir Vadi
Road Tekra,
Banaskantha-
385535

haNadbhai
Gordhanbhai
Bava

BLDPBO2

llQ
@7?96 682ffi Yes-

Cheque
Account

Payee
cheque

7 lRekhaben r.
lPut"l

C602, popular
Domaimn, Opp
Krishna
Shoppin8 Centre,
Satellite,
Ahmedabad-
380015,

BAAPTS3
72F

r043565 540m00 lYo
lCheque

Account

Payee
cheque

1

a
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Annexure'V'
vvhethe! the assess€e is required to deduct or collect ta.x as per the provisions of C'hapte( XVII-

B or Cha xvlt-B lt lease fu-rniah:

8 Safal Finance
Management

v21,
ShreedharBunglo
ws, Opp Union
Bank, Near
Ayush-99.
NikolNaroda
Road,
Ahmedabad

ACTPTT9
9lN

7@0746 1048600 Yes-
Cheque

Account

Payee
cheque

9 Sahil
Sureshbhai
Agrwal

5, Arnankan
Flats,
Navrangpura,
Ahmedabad-
31r(D09

AGXPAT
462K

2289667 ?289f'r7 Yes-
Cheque

Account

Payee
cheque

l0 Yeshe

Jagdishkuma
r Gandhi

6, Amantran
Flats,
NavaranEpura,
Ahmedabad-
38m09

ANQPC']
f72K

2451fi5 2454635 Yes-
Cheque

Account

Payee
cheque

Tax
deduction

and
colle(tion
A(count
Number
(TAN)

Sect
ton

Nature
of

Payme
nt

Total
amount

of
Payme
nt or

r€ceiPt
of the
nature

specilie
din

column
(3)

Total
amount

on
which

lax was
require
dtqbe
deduct
ed or

colle<te
d out of

(4)

Totrl
amount

on
which
tax was
deducte

dor
collect€

dat
specifie
d r.te
out of

(s)

Amount
of tar

deducte
dor

collGcte
d out of

(6)

Total
amount

on
which
lax was
dedu.tG

dor
collecte
d at le6s

than
specilie
d rate
out of
0

Amou
nt of
tax

deduct
ed or

collect
ed on

(8)

Alrgunt
of tar

deducted
ot

collected
not

deposited
to the

credit of
the

Cenkal
Govemm
cnt out of
(5) and (6)

s
N

1 2 3 4 5 6 7 I 9 10
I AHMKO457

2B
194 lntcrest

other
than
lnterest
on
s€curiti
es

73n7&3 r 328483 1328 A3 132E50 0 0 0

2 AHMKO457
28

195 Othcr
sutTtS

56n2 56n2 56772 17695 0 0 0

AY - 20t$20 -24 - KRISHNA A TES



Annerure'vl'

Whethcr the arsessec iE tequired to furnirh the statement of tax deducted or tax coll€cted, lf
e furnish the detail6:

Annexure'VlI'
lvheth€r the as6e6see is liable to pay interest under section 201(1A) or section 206C(4,11 yeE.

lcase furnish:

Date of
furnishing, if

furniBhed

Wh€ther thc
statem€nt of
ta.x deductcd
or (ollected

(ontain6
information

about all
detal lE/k.nsact
ions whi(h are
required to be

reported

If not,
pleace

furnish liel
of

detailYtran
6a(tionE

tr,hich.re
not

reportcd

SN Tax deduction
and collection

Account
Number (fAN)

Type of Form Due datc for
furnishing

Yes1 AHMKM572B Form 26Q 1747-X)78 2t/97 /2078
2 AHMKO{572B Form 26Q 3145.2019 17 / 0s/ 2079 Yes

3 AHMKO4572B Form 27Q 31412019 17/W/201e Yes

Datc of paym€ntSN Tax deductign and
collection Account Number

GAN)

Amount of
lnterest under

6€ction
2010A)205c@ i6

payable

Amounl paid out
of column (2)

1 AHMKO4572B 58 60 07{7-n18
2 AHMKOTsT2B 400 .l^l't 27&2079

{ IAA

Ali 0:gr
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Krishna Associates

Brhnce Sheet As on 3ri/(}qa(n9

Liabilitier Sch Altount 463€t! fth Amount

Pertrefl' CaDitrI A/.. t

lransaLiablliti6lr
Unseorred loans
Csrtent Lirbilitier & hovision :-

$udry Crcditors

I

3

126;71,265

4,12,*.29

36,m0

Fired Ar!€ts :-

Ctrflent Asiets }
L,oans and Advances

Cash and Ear* Balarrce

Balancc With Revenue Authoritv

4

5

5

7

3214,733

3,8,1,E4,849

1,74.637

1,20.n 340

fotal sJ9,{s559 Totsl 5J9,{SJ59

Notps forming p5.t of A(counts 5d , 8

As per our report oI even date attachcd he.ewith

v For, Rup.sh Melrta & Asso(i.tes
Chttared A(counlants

FRNo.:l1919EW

For, Kiishna Assoaiatei

Partnel

I'l.ce : Ahnr.d.b.d
D.te. g7l6ifrlg

d

AH

MNo.1106tZ
Pla<e : Ahmedabad
Date I Ol6fU19

1



Krishna Associates

Trading and Profit & Lo8! Ac(ourt fo. thc y€.r ended 313t March Zn9

Particularc Amount PaticulaIs Amount

Finished Stock

AMC Plan Passing Expenses
t and Mehsul Expenses
Licence Experues

Ind.irect Expenses

Accounting Fees

Advertisement Expense6
Audit Fees Expenses
Bank Charges
Bonus Erpenses
Conveyance Expenses

Depriceation Experues
Electric Experues
Interest on Loan
Maintainance Expenses
Profussional Fees

Salary Experues
Telephone Expenses

Net Profit

u,57,187

29,u1
n,w
25,500

28,000
4,720

35,400
r,314

30,m0
93,530

5,67,W
84,380

13,94,345

16,50,000
r 9,000

3,60,000

27,W

26,&,N0

Direct lncome
Prciect lncome 1,5150,000

Total u550,000 Total 155j0.flt0

Not€s forming pa't of Accounts Sch-8
As per our Report of Even Date AHached herewith

For, Rupc3h Mehta & Associates
Chartered Accountant6

FRNo.:119198W

prietor
M.No.i1062Z

Place: Ahmedabad
Da.e : tl$6l2fu9

0:6Ai

For, Krishru Associatee

Partner

Place : Ah-qredabad
Date : tlW8l9
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Krishna Associates
Sinancia.l Year 201&19

Schedul€s forEring part of Balance sheet

Sahedole - 2 UBecured Loant

Schedule .3 Credilors

Perticu-lerr Amoulrl
Kfut n Aatounting
56hai Co$ultancy

28,0m
8,m

Tota.l x,n

Schedule - 4 Frxed AsBcl!

Ptttculr'i
Air Condition
Refrigerator

Car
Camera

Printer

Vehide
Television

72,U27

1,527

3)n,755
7549

13,091

1LG4
3,263

Total 3,214,731

Schedulc - 5 Loens and Advarcer

Particulars Atrtount
KiBhorbhai P. Patel 38,444,849

Tot l 39,64,849

schcdul. - 6 C.!h.nd B.nk B.len.c
Perdcularr Anlount

Cash-in-hand

Bank AcaounB

66,642

7C7,!r%

Total 774,611

Schedule - 7 Edencc with (evenur

Prticullrs Amourt
Aniaia Shitalkumar Patel

Arvindkuoar Rlsiklal Modi
Ashokbh.Bi PoorErEhand Heruwala

Dhanvantiben t litbhai Varde

Divya Gopaldar Modi
Gunvamtbhai Babulal

HanEaii Umedii Palmar HuJ

Jayaben Bhilhubhai Dudhat
Ketanbhai N Patel Huf
Kishorbhai P,Patel HUF

Mashrubhai HedEaphai Patel

Muleshbhai Babulal Heruwala

Narmdrakuaur Ganeshbhai Mali

Pin6h Devachrndbhai Panchiwala HUF

Rtshpaben Shantipuri Gcwami
Rar{anben Chinduld
Rekhqben K. Patel

Sankarlal ChslIlar a.l Patani

Shambhubhai Babuji Majirana
Varshaben U Patel

2,0F9,017

4r0,97
514"360

794,651

358,E32

302988

46r,684

6,15r,008

512,982

534JJ,67

Lc6,g,5N
614380

681,129

511,873

67,421
fi7,18

4,677,8m

409,49E

451,7M

14875,493

Total 47,ffi,294

P.rticu,l.rs AEoru*
Advance Tax F.Y.l&19
AmtHit U/s.I1sJC

65.m
7tA46N

Totd u,oltu

t

IBTA
.N

7-,|



Krishna Associates
Accounting Year : 201&2019

Al

Schedule - 8 Notes Formint Pa Of A(countc:

A(counting Poll.ift r

2.

3

1 Method of Accounting: Financial Statament has been prepared on historical cost
convention followed mercantile svshem of accounting and
in accordance with applicable AccountinS Standards.

Accountin8 Policies not mentioned here are in consistent
and in consonance with the tenerally accepted accounting
policies.

lnventory
Raw Material

Work in Progres and
Finish Goods

Inventory is valued ar Cost follower'l FIFO method of
accounting.

Work in Progress and Finish Goods are valued at cost or
Net realizable Value whichever is lower

Fixed Assets Fixed Asscts, if any, is shown at Written Down value and
addition during the year is taken at cost and er(penditures
incurred to bring the assets to its present condition are
capitalizrd,

4 Deprecia tion Depreciation on Fixed Asseb, iI any, will be provided at the
rates prescribed under the Income Tax Act, l*;1.

6 Revmue Recognition Revenue ltom sale of unit is recognized as and when
property of the said unit is trarlsferred to the buyer.

Incomc from Investment, if anJ-. is recqgnizad as and whcn

tht to receive is established.

6 lnvestment Investments, iI any, stated at cct,

7 Retirement benefits As erplained to us provision of various retiremert benefit
rhemes a-re not applicable.

8 Tax on lncome :-
taxable income computed in accordance with the applicsble
provisions of Income Tax Act, 1961.

Cu-rrent tax an income is determined on the basis of the

Provision for lncome Tax is shown at the net of Advance
Tax id and TDS receivable AMT Credit i{ an

1

t
H 0l3;i



Bl Notes On Accounle r

1. The rhedules referred to in the Balance Sheet and Profit and [,oss Account
form an integral part of the accounts.

2. Debit and Credit Closing Balances of the respective parties are subiect to the
confirmation and reronciliation, if anv,

3 Whcncver thc original bills or rc{eipts ,*,ere not available we rely on t}re
vouchers certrfied by the partners.

4, As explained to us, the assesses has not maintained stock records since it is
practically impossible to maintain due to purchase and sales are in different
terms. However, they have taken an inventory at the end of the year and
valued accordingly.

5. As per hlormation and explanation given to us, the firm has completed the
construction work of the scheme and has got the BU Permiseion on
lE/W/2012. Hence there was no stock of raw material as well as W.l.P. There
is onlv finish goods at the end of the vear which is nothing but the cost value
of units unsold, if anv

Sitnature to Schedule I to E.

For Rupesh Mehta & A*sociates For K-rishna Associateg
ChrrterEd Acaounlents
FRN No. : 119198W 

-
TAA 4s

1

h P. Mehta
Ploprictor

Place : Ahrnedabad
D.ae I g7ftqz0tg

Partne!
Plae : Ahmedrb.d
Dzle |O106[2019

i--
t.o
0r?iD



RM&A

Rupesh Mehta & Associetes
cHAlrEED Aaad.illrrans

RollabL
X.thodlcal

FORM NO. !}C
[s€e rule {0BA]

Report under s€.tion 115JC of thc Lr(oEte-tar Act,1961 for coEputing adiulted fotrl incoae rnd
altcmrte mitrimuEl t x of thc pEsotr othar th.n a company

1, I have exanined the accounts and leconds of I(RI9HNA ASSOCIATES, BLOCK NO. 1{o, GERATPU&
NR VIVEKANANDNAGAR - HATHITAN. HATHITAN . GERATPUR ROAD. AI{MEDA3AD.
GLTIARAT-382/45 (na.Ere and address of the a6s6se€ v/irh PAM AAIFKf3T2N engaged in business of
CONSTRUCTION - Buildinc completion tffi0041 (nature of business) in order to arrive ar the adiusted
total income and the altefiute ddnimum tax for the year ctrded on the 31st March. 2@9.

Z(a) I certiry l'hat the adjusted toE income and the altemate mjniftum tix has been computed in
accordance with the provisioffi o[ Chapter XI-BA of the lncome.tax AcL The br payable ulder s€ction
115JC of the lrEome.tax Act in respect of the ass€ssment year @4 is Rs, 5114, which has beerr
determined on the basis of the details in Afitexure A to this Form.

3. ln my dpinion and to the best of my knou,ledge and according to the explanations given to m€ the
particulars givcn in the Annexure A are tn e and conect.

Do..^n ,^. .6v ^r the ma r}.. Gtrt .l i- rhi< ralr^'+ i. .n<g,qa,l in +t!6 no.Eli ve or with
Nit

Pl6c€ : AHMEDABAD
D.ale: Al$lfr19

fr RUPESH MEHTA AND ASSOCIATES
Charterad Ac(ountahts

II

P METITA
(PROPXJETOR)

Memb.rship No. : 1067l
UDIN: I 9l06277AAAAAU7767

R

A

1

At

OTBA

I lr)05 iLrr6 Soi,trr e CrrlrrJic pir[. r]r y CA Ci!b. !,.s ics D rrr 6f,,,1.,r _.,

T +9: i9.11033090'..r1 /itc75-cal)90 w y$w inruoelxnrrrr!.r,_(,qr :
! 'r4'rr/rrr A,i!l,nri,:a ir ,Lrrti
rilm. aairr!,i,st r, ,,',-j .r.,,



Detail6 relatinE to thc (omPutation of A

ANNEXURE A
[See paragraph 2]

diusted Total Inco6e .nd Alt.tnat. Milrinuo Ter for lhe
s of re.tiol 115 of the Income-l.x Act, 1961

I Name of the asscssee KRISHNA ASSOCIATES
.|

AddJess ol a$essee BLoCK NO.lt$, GERATPU& NR.
VIVEKANANDNAGAR - ITATHI'AN,
HATHIJAN. GERATPUR ROAD,
AHM EDABAD, GUIARAT-382/(I5

3 Ferman€nt A<tount Numb€r AAIFK1372N

4 A$egsnurt Ycar 207920

Total income o[ the ais{sscc conrPuted in the

rnanner laid down in the Income-tar Act belore

giving effect to ChaPler XII-BA or lncomFtax Acl
71 {3 of 1961

Rs.0

6. lMome-tax payablc on total income refened to in
Coludm 5 above

Rs. 0

7 The amounl oI deduction claimed under any se<tion

(other than section 80P) included in ClEPter Vl-A
under the heading "C." - "Deductions in resPd(t of
ccrtain incomcs"

SI. No- S€ction undet
which deduction
claimed

Amount of
dduction dairned

,l sorB (2564880) 2659880

Rs.2559880

8 The amount of deduction claimed under section

lOAA
Rs. 0

9 Deduction clairred u/s 35AD as reducrd by the

amount of dcpreciation on ass€ts on which such

deduction is claimed

Rr.0

10. Adiusted total incoEle of the ass€Bsee (5+7+819) Rs- 265St0

11 Altemate Minimum Tax 08.5% of adiusted tohl
inconre computed in colu-rrn 10 above)

Rs- 511761

277

,

1
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Rupesh Mehta &Associatu" CA
Chadered Ac@untants

To,
The Partncrs,
Icishna A6sociates
Ahmedabad.

Dt. t2/04/2078

Respected Sir,

Reg.r Tax Audit EnSatemenl Lettcr. A/c y€ar 201&19,

You have requesM that we audit the finarcial statements of KrishBa A6so<iates, in terms of
S€ction ,l4AB of the m AcL1961, which comprise the Balance Sheet as at March 31, 2019, and dre
StaEment of hofit & t ss, and a summary oI sitnificart accounting policies and other
explanatory information. Wc are pleasd bo confirm our acceptance and our understanding of
thi.s audit engagement by mearE of thi.s letter. Our audit will be conducted with the obi.ctive of
our expressin8 an opinion on the financial statements given the inlormation requited by the
said Act in the manner so required, and give a true and fair view,

The .esponsibilitier of the auditor

We will conduct our audit in accordance with Standards on Auditing (SAE), is6ued by dle
Institute of Chartered Accountants of lndia (lCAl). Those Sandards require that we comply
with ethical requiremenE and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free ftom material misstatemmt An audit involves
performing procedures to obtain audit evidence about thc amounls and disclosurec in the
financial sbtemenB. The pr€edures selected depend on the auditot/s judgmanL induding the
ass€ssmmt of the risks of material misstatement of the financial sbEments, whether due to
fraud or error, An audit also includes evaluatint the appropriateness of aftounting poticies
used and dle reasonableness of accounting estimates Erade by Parhers, as well as evaluating
the overall presentation of the financial statements

Because of the inherent limitations of an audit, toteder with the inherent limitationr of intemal
control, there Ls an unavoidable risk that some material misstabements may not be detected,
even though the audit is properly plaaned aad performed in accordance with gAs.

The responslbllities of the Padnerc
Our audit will be conducted on the basis that Partners acknow
have responsibility:

eGtard dtat they

B l0OnI006, Solitaire Corporate Park Nr. YMCA Club, S.Gl

!a,r

,aa

77

aB

Mob: 75678 98090. Off: r/9-,(m 8090 eElail:
edabad - 15

.com

The obiedive.nd s(op€ of the audit

1



Rupesh Mehta & Associates O&t
Chartered AccounDanls

(1) For the preparaHon of financial stetements that give a Eue and fair view in accordancc with
the Financial Reporting Standards. This includes:

the responsibility for the preparation of financial statEments on a going conem basis.
the responsible for selection and consistcnt application of appropriate accounting
policies, including implementation oI applicable accounting sta-ndards along with
proper explanation relating to any mate al departures from those accounting standards,
The responsibiliW for makinB iudgments and estimates that is reasonable and prudent so
as to give a true and fair view of thc state of affairs oI the cntity at the md oI the
financial year and of the profit or loss of the endry for that period.
Devising proper sysbems to .n5ure compliance with th€ provisions of all applicable laws
and those systems were adequate and op€rating effectively.

(2) To provide u5 with;

(i) Access, at all timer to all information, induding the books. account vouchers and
other records and documentation, of the Compa.ny, whether kept at the head offic€ of
the compary or elsewhere. of whi€h Partners is aware that i5 r€levant to thc
preparation of the financial statemerls such as rerords, do(umentation and othet
matters;

(ii) Additional information that we may request from Partners for the purpose of the
audit;
and

(iii) Unreshicted access to persons within the entity from whom wc determine it necessary
ta obtain audit evidence. This includes our entjdement to require from the officers of
the Company such information and explanations as we may think necessary for the
performance ofour duties as auditor.

y inspect, examine oI take abotract of our wor

(3) Inlofining 1ls of fac-ts that may affoct the financial staEments, of which partners may
be<ome aware during the period from the dat€ of orrl report to the date the financial
statements ate is6u.d.

As part of our audit process, we will request from Partsrers, written confirmation concerning
r€prerentation6 mad€ to us in conrection with the audit.

We also wish to invite your attention to the fact that our audit process is subiect b rp€er revicw,
under the Chartered Accountants Act, 1949 to be conducted bv an tndepmdent rcviewer. Th€
reviewer nvl
peer review.

during dre course of the

B 10081006, Solitaire Corporate Park, Nr. YMCA Qub. way, Ahmedabad - 15

*,,.,
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Rupesh Mehta & Associates CA
Cha.rtered Accountants

We may involve specia[sts and stalf from our affiliated neh^,ork flrms to perform certain
specilic audit procedures during the cours€ of our audit. We look forward to hrll cooperation
from your staff during our audil

Feea and Billins6

We estimate that our fee for our services as de6ned rvithin this Engagement e/ill be
Rs. 30,000 plus out ol pocket expenses (Iravelling/Lodging Boardin& Conveydrce stc,) and
sewice tax/GST or other taxes, if any, will bc at actual. The fees s/ill be payable on or belore
$e signing the audit report

Our fees are as per minihum recommendcd scale of fees prescribed by lCAl from time to

time. Thefe would b€ revie|€d from time to time, to consider the impact of inctease /
decrease in staff costs based on changes in payment scales, inflation and changes in

asrignment scope in your business.

Any additional services or any work for advisory services that you may requ€st, and that
rre agree to provide, will be the subiect of separate arrangements and seParate le€s will be

chargeable for the same

Indemnitv
Pl. note that our audit report will be exclusivcly for Income tax purpGe. We shqll not be
liable for any way to an,, thnd party to whom you may make the audit rePtrt availablc.
Except to the extent finally determined to hav€ reEuld ftom RM&A'S t o6s negligence or
willful misconduct, RM&A'S maximum liability to the Organization, for any rearcn, relating
to the servict5 under this letter sha.ll be timited to the IeGs paid to RM&A for the servkes or
work product giving rise to liabi.lity, the Organi"ition will indemnily and hold harmless
RM&A and its personnel from ary clairns, [abilities, cosb and experrscs relatinB to our
sen ic6 under this letter.

Other Matters

Pl. ke€p in mind that the audit report shall be submitted by us in d€rEont 6otur b the
income tax website and has to be approved by you. You can review the audit report, balance
she€t and profit and loss account submitH by us.
You can reiect t}le documents submitH by the us if you do not agree with dle Audit report
in that case the €ntire procedwe of filing has to be startEd by begiturin&

bad - l5B 1m11005, Solitaire Corporate Park, Nr. YNICA Club.
Mob: 75678 98090, Off: 079- 4003 8090 emrll ad
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Rupesh Mehta & Associates ot
Chartered Aacountants

Unless and until, audit report has becn approved by you, it has been aisqmed by the
lncome tax Dcoartm that no audit reDort has been fu-rnished bv the assessee. [n sirnole
words. audit rcoort uld also be approved bv the assessee before due date of filine the
audit reDort.

The Sorm and contmt of our report may need to be amended in the light of our audit
findings-

Change in (onstitution of the Rupesh Mehta & A6s6iates (RM&A) will not render the
contract void.

Please sign and retum the attached copy of this letter to indicaE your acklowledgement ot
and agreement with, the arrantcments for our audit ol the financial statements including
our r€spectivc responsibilities.

ReDortinei

The lorm and content of our report may need to be amended in the [ght of our audit findings.

Please sign and retum thc attached copy of this letter to indicate your acknowledgement of,
and agreement with, the arrantements lor our audit of the financial statemenb including our
respective respons ibili ties.

For Rup.6h Mehta & Arlocirteg
Chartsled Accountants

mN. u9198W

/i:'ar'l
.t

t

RuP€6h P. M€hta
Proprielor.

M.No.106A2
Phcer Ahmedabad.
Dater lli April, 2lll8

Acknowtedged on behalf of, Krishna Asso.iates.

Partner

B lm5-1006, Solitaire Corporate Park, Nr' YMCA Club, SG, Highway, Ahmedabad - 15

Mob: 75678 %090, Off: 079- 4003 8090 emailr admin@carupeshmehh"com


