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AUDITORS’ REPORT

To,

The MEMhErﬁl

JAINAM PROCON PRIVATE LIMITED.
AHMEDABAD.,

we have audited the attached Balance Sheet of JAINAM PROCON PRIVATE
LIMITED, Ahmedabad as at 11" March,2014 annexed thereto. These financial
sratements are the responsibility of the Company's Management. our responsibllity
is to express an oplnion on these financial statements based on our audit.

We conducted our audit in sccordance with the auditing standards generally
accepted In India. Those Standards require that we plan and parform the audit to
abtain reasonable assurance about whether the financial statements are fres from
any material misstatement. An audit includes, examining on a test basis, evidence
supporting the amounts and dlsclosuras in the financial statements, An audit also
includes, assessing the accounting principles used and significant estimates made
by management, a3 well as evaluating the averall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

Further to our comments referred to above, we report that:

a) Wwe have obtained all the information and explanations which [0 the
hest of our knowledge and bellef were necessary for the purpose of
aur audit,

b} In our opinion proper books of account as required by law have been
kept by the Company 50 far as It appears from our examination of
the said books,

c)  The balance cheet dealt with by this report are
with the books of accounts.
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d} In pur opinion, the Balance Shest comply with the accounting standards
referred to in sub-section IC of section 211 of the Companies Act,
1956,

e) On the basis of written representations recewed from the Directors and
taken on record by the Board of Directors, none of the Directors are
disqualified as on 31st March,2013 from being appointed as a Director in
terms of Section 274 (1) (g) of the Act;

tl In our opinion and to the best of our information and according to the
explanations glven to us the said sccounts together with the notes
thereon gives the information required by the Companies Act, 1956, in
the manner so required and give a true and fair view in conformity with
accounting principles generally accepted in India:

{1} In case of the Galance Sheet, of the state of affalrs of the
Company as at 31" March, 2014 and

(ii}  Inthe case of the statement of profit and loss, there is no profit & no loss for
the year ended on that date.

For PIYUSH J. SHAH & CO.
F.R. No.:-121172W _
Chartered Accountants =~

KEYUR B. SHAH
Partner »
Membership No. : 153774

Place: Ahmedabad.
Date: 28" July, 2014



Piyush J. Shah & Co.
Chartered ﬂcmunlanij;

G\' Piyush J. Shah
B.Cam, FoA, DS AJICA]

INDEPENDENT AUDITOR'S REPORT

To,

The Members of

JAINAM PROCON PRIVATE LIMITED.
Ahmedabad

Repart on the Financial Statements

wWe have audited the accompanying finaneial statements of JAINAM PROCON PRIVATE LIMITED. (“The
Company’) which comprise the Balance Sheet as at 317 March 2015 and the Statement of Profit and
tass for the year then ended, and a suimmary of significant accounting policies and ather explanatory
information.

nanagement’s Responsibility for the Financial Statements

The Company's Board of Directors ks responsible for the matters in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and
tair view of the financial position, financial performance and cash flows of the Company In accordance
with the atcounting principles generally actepted in india, including the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014, This
responsibility alea includes the maintengice ol adeguate accounting recards in accordance with the
provision of the Act for safeguarding of the assets of the Company and for preventing and detecting
the frauds and other irregulanties; selection and appiication of appropriate accounting policles; making
judgments and estimates that are ressenable and prudent; and design, implementation -and
maintenance of internal financial control, that were operating effectively for ensuring the accuracy and
complateness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are {ree from material misstatement, whether due to
frawd or efror,
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Auditor's Responsibility

Dar respons/bility & to @xpress an apinion on these financial statements based on our audit. We have
raken [nto account the provisions of the Act, tha accounting and auditing standards and matlers which
are required 1o be included n the audit report under the provisions of the Act and the Rules made
thers undar

We conducted our audit in accardance with the Standards on Auditing specified under section 143(10)
of the Acl. Those Stendards require that we comply with ethical requiremients and plan and parform
the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement,

An gudit involves perlorming procedures Lo obtain audit evidence about the amounts and disclosures
iri the financial statements. The procedures celectod depend on the auditor’s judgment, including the
asepssment of the risks of material misstaleme nt of the financial statements, whether due to fraud o
error, In making those risk assessments, the auditor considers internal control relevant to the
Company's preparalion and fair presentation of the financial statements in order to design aud’t
procedures that are appropriate In the circumstances, An audit also includes ovalusting the
appropristeness of accounting policies used and the reasonableness of the accounting astimates made
by management, a5 well as svaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinian.

Opinion

In sur opinion and to the best of our inlormation and according to the explanations given Lo us, the
firancial statements give the information required by the Act in the manner so reguired and give a trus

and fair view in conformity with the accounting principles generally accepted in India:

i |nthe case of the balance sheet, of the state of affairs of the Company as at 31" March 2015;
i In the case of the statement of profit and loss, of the Profit for the year ended on that date; and

Report on Other Legal and Regulatory Regquirements
As required by Section 143 {3) of the Act, we report that;

(i) We have sought and oblained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b} In our opinion, proper bogks of accaunt as required by law have been kept by the Company 5a
far as it appears from our examination of those books

(c) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account

{dl} In-our opinion, the aloresaid stan dalone financial statements comply with the Accounting
srandards specified under Section 133 of the Act, read with Rule 7 of the f,.,.__- (Accounts)
Rules, 2014,




{¢) On the basis of the written representations received from the directors as.on 315t March, 2015
taken on record by the Board of Directors, none of the directors is disqualified as on 31" March,
3015 from being appointed as a diractor in terms of Section 164 (2] of the Act.

{F) With respect to the other matters to be included in the Auditar’s Report in accordance with
Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of

our information and accarding to the explanations given to us:
a The Company does not have any pending litigations which would impact its financial

positian.
b. The Company did not have any long-term contracls including derivative contiacts for

which there were any material foreseeable losses,
¢. The company Is not required to transfer any amount ta investor education protection

fund as requirad as per the provisions of The Act.

For PIYUSH J. SHAH & CO.
F! Hi Nﬂa:'inl?zw
Chartered Accountants

ﬂ,’/r\&xrﬁ

JAINAM K. SHAH

Partner
Membership No. 166122

Place: Ahmedabad
Date; 2" September, 2015
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INDEPENDENT AUDITORS' REPORT

TO,
THE MEMBERS OF
JAINAM PROCON PRIVATE LIMITED

REPORT ON THE FINANCIAL STATEMENTS

Wi have audited the sccompanying financic: statemen®= of JAINAM PROCON PRIVATE LIMITED
{“the Company”), which comprise the Balance Sheet as at 31" March, 2016, the Profit and Loss
Statement, the Cash Flow Statement for the Period ended and a surmmary of significant accounting
polickes and pther explanatory mlformation,

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

Tho Cempany's Board of Directors is responsible for the matters stated In Section 134(5) of the
Companies dct, 2013 ("the Act"] with respect 1o the preparation of these financial statements that

give & true and fair view of the financial position, financial perfarmance and cash fiows of the
Company |n accordance with the accounting principles gensrally accepted in India inciuding the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companias
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting

records in accordance with the provisions of the Act for safeguarding the assets of the Company and
far pravanting and detecting frauds and other frregudarities; selection and application of appropridte

actounting policles; making judgments and estimates that are reasonsble and pradent; and design,
implementation and malnterance of adequate internal finencial contrals, that were operating
effoctively for ensuring the accuracy and completeness of the pccounting records, relevant to the




AUDITORS" RESPONSIBILITY
Our responsibility is to sxpress an opirien on these financial ststements based onour sudir,

We have taken into account the provisions of the _Ju.-:, the accounting and duditing standards and
matters which are required to be included In the audit report under the provisions of the Act and tha
Rules made there under.

We conducted our audit in accardance with the Standards on Audiling specified under Section
LA3[10) of the Act. Those standards require that we comply with athical requirements and plan and
perform the audit (o obtain reasanable assurance about whether the financlal statemants are free
fram material misstatements,

An audit mvobees performing procedures to obtain audit evidence about the amounts and
disclasures in the financial statements. The procedures selected depend on the auditor's judgment,
inciuding the assessment of the risks of material misstaterment of the financlal statements, whethor
due 1o fraud or error. In making thase risk assessments, the auditor considers internal financial
contral relevant to the Company's preparation of the financial statements that Bive a trise and fair
view in order to design audit procedures that sre apprapriate in the clrcumstances, but not for the
purpuze of expressing an opinlon on whether the Company has In place an adequate internal
financial controls system over Bnanciat reparting and the operating etlectiveness of such cantrals,
An audil also includes evaluating the appropriateness of accounting  policies wied and the
reasonableness of the accounting estimates made by the Company's directors, as well as evaluating
the pverall presentation of the financial state mants.

We belive that the audit evidence we have obtained is sufflclent and appropriate to pravidie i basis
for aur audit opinion on the lnancial statements,

OPINION

In our apinion and to the best of our Infarmation and according to the explanations glven to us, the
aforesaid financial statements give the information required by the Act In the manner so redulred
anid glve a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as at 317 March, 2016 and irs prafit and its cash Mows for the
vear/perind endad an that date.

REFORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS
As required by Section 143(1) of the Act, we raport that:

a8 We have sought and obtainaed all the Infarmation and explanations which to the best of oir
knowledge and belief were necessary for the purposes of gur awdlt;

L} In bur opinian, proper boaks ot account as requlred by law have Been kept by the Company so
far a2 it appears from our examination of those hooks.

€} the balance sheet, the state Pt and loss and the cash flow statemaent dealt with hy
this Report are In agreeme e baghs i account;




d)

2]

i

in our opinian, the aforessid financial slatements comply with the ACcounting Standards
speclfied under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rubes,
2014;

On the basis of the written representations recelved from the directors as on 31" March, 2016,
Taken on record by the RBoard of Lirectars, none of the ditectors |s disgualified as on 31" Ma rch,
4018, from being appointed as & director n terms of Section 164 (2] of the Act.

With respect to the adequacy of the internal financigl controls over financial reporting of the
tompany and the operating effectiveness of such controls refer to Our separate report in
“hnnexure B*; and

With respect to the other matters Included in the auditor's report and to bist ol our
information and according to the explanation ghven to s,

1. The company has disclosed the Impact of pending litigation on Its financial position in its
financlal statement, if any.

2. The company hat made provision,- as required under the applicable law or Accounting
Standards, for material foreseeable losses, if any, onlong term contracts Including derivative
contracks.

3. There has been no teday in transferring amounts, requited o be transferred, o the
investor's education and protection fund by the eompany, if any.

For Nimit B. Shah & Co. 1
Chartered Accountan / i

'-F‘
?{;fr"h

RS

Nimit B. Shah
Proprietor
M. No: 165976

Flace: Ahmedabad
Date: 2™ September, 2016



Annexure — A to the Auditors' Report

The Annexure referred to In our Independent Auditors' Report to the members of the Company on
the financial statemants for the Period 01-08-2015 to 31-03-2018, we report that:

il

i}

)

vl

vil

(2] The compeny has maintained proper records showing full particulars, including
quantitative details and situation of fixed gsets,

(b} The company has a reguiar programme of physical verification of its fixed assets by wihich
fixed assets are verified in a phased manner over a period of three years. In accordanice with
this: programme, cerain fixed assets were verified during the year and no materisl
discrepancies were naticed on such verification, In our opinion, this periodicity of physical
verification is reaseniable having regard to the cize of the Company and the nature of lis
assets.

{c} The title desds of immovable properties are held in the name of the company,

The Inventories have been physically verified during the year by the management. in our
optnfon and according to the information and explanations givén to us, the company has
maintained proper records of inventory. As explained to 5, there were no material
discrepancies noticed on physical verification of inventory as compared to book recards and
the same has been properly dealt with in books of accounts.

The Company had not granted loan to any body corporate covered n the register
maintained under section 189 of the Companies ACt, 2013 ('the Acr'),

(a} Not Applicable
1b) Nat Applicatile
(t) Mot Applicable

In gur opinion and according to the Information and explanations given ta us In respect of
lpans, investmients, guarantees, and soturlty provisions of section 185 and 186 of the
Companies Act, 2013 had been complied with.

The company had not accepted any deposits from public, therefore the directives issued by
the Reserve Bank of India and the provisions of sections 73 to 76 af any other relevant
provisions of the Companies Act, 2013 and the rules framed there under, ks not applicable

The Central Governmant had not prescribed the maintenance of cost records under section
148{1]) of the Act, for the goods sup it Y mpany. In our opinign and according to
the information and explanations 1t G-t pany had maintained proper cost
recards.
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5 not applicakle.

(2} According 1o the infarmation and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted / accrued In the books of
atcount In respect of undispited statutory dues including provident fund, Income fax, sales
tax, wealth tax, service tax, duty of customs, value added tax, cess and other materia
statutory dues have been regularly deposited during the year by the Company with the
dppropriate authorities, As explained to us, the Company did not have any dues on account
of employees’ state insurance and duty of excise

According to the Infermation and explanations given 1o us, nio undisputed amaunts payable
in respect of provident fund, income tax, sales tax, wealth tax, service tax, duty of custams,
valug added tax, cess and other matersial statutory dues were in arrears a5 at 31" March,
2016 for a period of more than &% manths from the date they bacame pavabla.

{b) According to the Infarmation and explanations given to us, there are no material duss of
weaith tax, duty of customs and cess which have not been deposited with the appropriate
authorities on account of any dispute.

The company had not defaulted in repayment of loans or barrowing to a financial Institution,
Bank, Government or dues to debenture holders.

According to the information and explanations given to us the wimpany had not raised any
money by way of Initial Public offer or Further Public Offer [including debt instruments) and
term loane,

According to the Information and explanations given to us, no material fraud on or by the
Lompany has been noticed or reported during the course of our audit,

According to the Information and explanations given to us, managerial ramuneration had
been paid or provided in accordance with the requisite approvals mandated by the
provisions of section 197 read with Schedule V to the Companies Act.

In our apinion the compary Is ot nidhi tompany, Therefare the provisions as mentisned in
the Nidhi Rules, 2014 are not applicabile 1o the Lormpany,

in our-opinion and according to the informatian and explanations given to us all transactions
with the related parties are in compliance with sections 177 and 188 of Companles Act, 2011
where applicable and the details have been disciosed in the Financial Statements elz., ds
required by the applicable accounting standards.

According to the information and explanations given to us, the company had not made
preferential allotment of shares or fully or partly convertible debentures during the
vear/period under review and so the msET e Lof section 42 of the Companiac aet, 3012




) According to the infermation and explanations given to s the tompany had mot emterod
'nte @y non-cash transactions with directors or persons connecteg with him.

=il In our opinion, the campany is not a8 Non Banking Finance Company, therefore the
requirement to reglster undar section 4514 of the Reserve Bank of india Act, 1934 in not
applicable,

Far Nimit B, Shah & Co.
Chartered Accountants

Nimit B. Shah
Proprietar
h. No: 165976

Place; Ahmedahad
Date: 2™ September, 2015



Annexure - B to the Auditors' Report

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the
Companies Act, 2013 {“the Act”)

We have sudited the internal financial controls over financial reporting of JAINAM PROCON

PRIVATE LIMITED (“the Company”| a3 of 31 March 2016 in conjunction with vur audit of the
financial statements of the Company for the year anded on that date.

fanagement’s Responsibility for Internal Financial Controls

The Company's management |s responsibie for establishing and maintzining intemal financial
contrals based on the internal control over finencial reporting criteria established by the Company
considering the essential components of internal contral stated in the Guidance Note on Audil of
fnternal Finanglal Controls dver Financial Reporting issued by the Institute of Chartersd Bocountants
of Indla [TCAr'). These responsibilities include the design, Implementation and malntenance of
adequate internal financial controls that were operating elfectivaly for ensuring the orderly and
efficient conduct of its business, Including adharence ta company's policies, the safeguarding of its
assels, the prevention and detection of frauds and errors, the acturacy and completeness of the
acoounting records; and the timely preparation of relizble financial informatian, a5 required under
the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility Is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit, We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls over Finandal Reporting {the “Guidance Note") and the
stancards on Auditing, lssued by ICAT and deemed to be prescibed undeér section 183010} of the
Companies Act, 2013, to the extent applicable to an audit of internal financial contrals, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of Indiz. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable sssurance about whethor
adequate nternal financial controls over financial reporting wes established and maintained and if
suth controts operated effectively in all material raspacty,

Our sudit invelves performing procedures to obtain audit evidence about the odequacy of the
internal financial controks system aver financial reporting and their operating effectivencss. Cur
audit of Internal financlal controls over financial reporting included obtaining an understanding of
internal financlal controls over financial reporting, assessing the risk that o material weakness exists,
and testing and evaluating the design and operating effectivenass of internal control based oh the
assessed risk. The procedures selected depend an the auditor’s judgment, including the assetsment
of the risks of matarial misstatement of the financial slatements, wherther due to fraud or error,

We beligve that the audit evidence we have obial s sufficient and appropriate to provide a bacis




Meaning of Internal Financial Controls aver Finanelal Reporting

A company's internal financial control over finanelal FEpOrting is a process designed to provide
reascnable assurance regarding the relia bility of financial reparting and the preparation of financial
statements for external purposes in accordance with generally acceptad sccounting principles, A
campany's internal fiaancial control over financial reporting Includes those policies and procedires
that (1) pertain to the maintenance of recards that, in ressonable aetail, accurately and fairly reflact
the transactions and dispositions of the assats of the company; (2} provide: reasonable assurance
that transactions are recorded a5 neEcessary lo permit preparation aof financial stat=ments in
Accordance with generally accepted accounting principles, and that receipts and expenditures of the
company arg being made only in accordance with authgrizations of management and directors. of
the campany; and (3) provide reasonable assurance regarding prevention or timely detection of
tnauthorized acquisition, use, or disposition of the company's assets that could have a material
eftact on Lhe financlal statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the Inherent limitations of intarnal fimancial contrels aver financial reparting, incuding
the possibility of collusion ar improper management override of controls, matarial misstatemgnts
due to error or fraud may oocur and not be detecled, Also, projections of any evaluation of the
internal fimanclal contrals over Rnancial reporting to future periods are subject ta the risk that the
mternal financial control over financial reporting may become insdequate because of changes in
conditions, or that the degree of compitance with tha pelicies or procedures may detanarata.

Cpinion

In our oplnlon, the Company has, in all material ruspects, an adequate intermal finandal controts
system over financial reporting and such internal finenclal controls over financial reporting wers
operating effectively as at 31 March 2015, based on the internal contral gver financial reporting
criteria-astablished by the Company considering the essential components of internal control stated
In the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For Nimit B, Shah & Co.

Chartered Accounta
FRN: 140B881W

Nimit B. Shah
Proprietor
M. No: 165976

Place: Ahmedabad
Date: 2™ September, 2016



