
SHARNAM REALTY
3, DARSHAN PARK SOCIET}'-2

VIP ROAD I(ARELIBAUC VADODARA

BALANCE st{EET AS oN 3tt'MaRCH 20l5

CAPITAL ACCOUNT

lAs PER SCH NO. ll

I,]NSECI.IRED LOANS

B. R.PATEL(FAMILY TRUST)

B.R PATEL(HUF)

RAMABEN B. PATEL

CTIRRENT I.IAI}I[,ITIES

llooKtNG t\,toNEY

IAS PER SCH NO 2]

IINDRY CREDITORS

lAs PER SCH. NO. ll

& TAXES

TDS PAYABLE

VAT PAYABLE

SERVICE TAX PAYABLE

.-1R 
SHARNAM REALTY

B^J*

AS PER AUDIT REPORT OF EVEN DATE
FOR [{/S NIRAV SIIAII & ASSOCTATES

(CTIARTERED ACCOI.] NTANTS)

CA. :,,JIRAV SI{AH
(PROPTUETOR)

I{EMBERSHIPNO:ll082l
FIRMREG.NO.: l2l897W

Pr\llTNUl
Place : VADODARA

Date : l0-06-2015

LIABILITIES TOTAT, (t) i\SSEl'S TOTAL (t)

7,914,461.00

r 0,069,885.00

2,924,2t4.00

19,664,-500.00

20,908.560.00

62,0 I 2,557.00

65,0r 4,750.90

I 09,774.00

FIXED ASSEl'S

[As PER SCt{ \O 4]

RENT ASSETS

VAT DEPOSITS

wrP (RravuNIrE RECOGNTSUD)

CLOSING S-TOC]I(

lAs PEr{ scH. No 5l

LOANS & ADVANCES

ADVANCE TAX (F Y 2014-15)

CENVAT CREDIT OF CTA

INPUT SERVICE TAX CREDIT

BANK BALANCE

HDF'C BANK A/C .1970

DENA BANK A/C .24063

CASII IN IIAND

600,000.00

5,720.00

l.078,566.00

53,2.429 00

1 0.000 00

62,0 r 4,366 00

t03,026.274.64

l.684,286.(X)

4t9,3t4.26

23,472.001

9r,r82.00

t2,872.00

5,720.00 8,246.80

4n,06'7.46

TOTAT, 167,710,111.90 1'OTAL 167,710,t1t.90

i,,1. No. I I 082 I

VADODARA
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SHARNAM REALTY
3. DARSIIAN PARK SOCIETY.2.

VIP ROAD. KARELIBAUC. VADODARA-39OOI 8

CoNSTRUCTIoN AccouNT FoR THE yEAR DNDED Jt., nraRCu z0ts

BY OPENINC STOCK

TO PI,IRCHASE

LAND

AGGREGATE STONES

BRICKS

CEMENTS

ELECTRICAL MATERIAL

FLOORING MATERIAL

FLY ASH

CLASS

HARDWARE MATERIAL

SIEELS

SAND

READY MIX CONCRETE

TO DIRECT EXPENSES

RENT EXPENSES

VUDA CHARGES

CARTING EXPENSES

CULVERT PERMISSION FEES

EI,.ECTRICITY INST. EXP

OFFICE SHEDS

LABOUR EXPENSES

SITE EXP.

CROSS PROT'IT

FOII SHARNANT REAI,TY

PAII'INER
Place: VADODARA

Date : l0-06-2015

VI^^"

AS PER ATIDIT REPORT OT E\/EN DATT,

FOR NIRA\/ SHAH & ASSOCIATES
(cHARTERID ACCOL,INTANTS)

CA. NIRAV SHAH
(PROPRTETOR)

NIEIIIBERSHIP NO : I I 0 8 2 I

FIRM REG.NO. : I 2 I 897\\'

PARl'ICULARS TOTAL ({) PAR'TIC I:L,.{,IIS TOTAT, (t)

60,053,300.00

2.734,922.00

r,642,039.00

I 2,865. l 03.90

829,222.00

27,33 r.00

22523.00

195,2 12.00

r,264,33 I .90

3 r,986.346.00

398,992.55

3,297,41 8.00

l 15,3 16,74 1.35

44,794,005.00

r 0,255,501 .71

BY INCONTE FROM OPERA'TIONS

BY DIREC'I'INCOi\TE

KASAR & DISCOUNT

BY CLOSING STOCI(

IAS PER SCH. NO. sl

339.973.45

67,000,000.00

339.973 45

t03,026,274.64

422,750.00

t2,522.265.00

9, l 58,s29.00

10.000.00

15.000.00

88,000.00

22.054.646.00

522,E r 5 00

1'OTAI- I 70J66,2{8.09 TOTAI., I 70,J66,218.09

M.No. I 10821
VA DODARA
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SIIARNAM RI]AI.T1'

SCHEDULE : I : CAPITAI, ACCOI.]NTS

SHARNAM REALTY

A.l.20lsl6 PAN:-ACNFS t2631

SR.
NO

NAME OF- PARTNE,RS
oP.

BALANCE
0t/04t2014

ADDITION
TO CAPITAL

INTEREST ON
CAPITAL @

12"

PROT'IT'&
RT]I\{UNER

AI'ION
SIIARING

RA'I'IO

REN{T'NERA'I'ION
1'O PARTNERS

PROFIT FOR
TIIE YEAR

WITIIDRAWAL
FROI\( CAPITAI,

CLO. BALANCE
3r/01/20r5

I

t-- .-.

2

J

4

5

6

7

8

I]IIOLAI]IIAI PATEL

DTNESI IBIIAI MANI.,KI-NL SI{AI I

HIMANSI{UBHAI I] JOSI{I

JIRAL NIMESH SHAH

KOMAI. DtNESI Illl {Al SllAIl

RAJKIJMAR I\4AN I I,N I - I]I IRAMI]I{N'I

RAVI JAYF]SI II}I IAI RAo

I

KIRAN B DAVI]

8,555.000.00

925,000.00

2.900,000.00

I,050,000.00

775.000.00

675.000.00

250,000.00

2.700,000.00

533.268.00

76.200.00

207.518.00

76.981.00

6?.908.00

45.953.00

t3.973.00

I 87 005q5

36.00o/o

r 8.00%

t8.0002

4.50o/o

7.00%

7.00o/o

4.50o/o

5.0001

792,000.00

396.000.00

r 54,000.00

r 54.000.00

il 0.000.00

396.000.00

99.000.00

99,000.00

I, r55,000.00

200,000.00

200,000.00

75.000.00

7,465, 105.00

992,680.00

3,673,437.00

t.424,838.00

r.065.765.00

9t2.433.00

176.728.00

3.653,514.00

I'()1'A t. r 7,830,000.00 1.209.f 96.00

739,837.00

92,480.00

i69.919.00

r 13.857.00

r43.857.00

92.480.00

r02.755.00

-r69.9 t 9.00

1,055,r 04.00 3,630,000.00 r 9,664,500.00

l roE2 INl .No
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SH,\I{:\A\,T RLALTY

S( Il[.[)t l.t. :2 - l]OOt(t\(; \t0\E\

A.\.20t5-2016 PAN:ACNt'S8263N

s lt.
NO,

t \It-\o PA R'l^lCt rLi\ llS ,.\\lo( \'t ({)

\IT]L'TIPLAX BAJARANG

T}A.IAITANC MUI-IPLAX t4.J6-i.6E6 00

TO'I-AL (A) I J.J6J.6tt6.(X)

'l o\\ [tt -..\(otit.tc[-)

A-2ll IO 236 ACAMSHARA C BRAHMBHATT I 5llt..rl() 0(l

.] A-430 AKASI-I JAIN .r95,rJ52 0()

4 A-312 BEDPAL MANIPAL SINCH 269.987 00

5 A-229 TO 232 CHIRAG PATEL 289.274 00

6 A-238 DOLATSINCII B RAULJIA ,r95.850 0()

7 A-32,1 CAURAV M TANK 414.874 00

ll A-412 IIART)IK JAIN .199.24t, 0()

A-140 IIAITIPI{ASAD YADA\/ ,i t 8.l0i 0()

t0 A-13 I KAMLESI,I JAIN 399.216 00

A-21 I NlEIIB()08 KI]AN i99 l.l:l t)0

rl NISIIA A AGRA\,\'AL 90,.125 (()

l.l A--l:: PANKAJ NANDI,,AL CARC e7.189 00

l.l A.237 ALBEN P RAULJI .195.850 0()

l5 A-139 HAI TIVARI 214.794 00

l6 A-33 r.332 ITAMI)I'IARI S}iARMA
-r85.699 00

l7 A-205 TO 208 RAMESHKUVIAR SHRINATH 212.026 00

ilJ A-105 R M I-O(;ISTICS t45.60t 00

l9 A-11 r SANt)I PSINCI.I R,{1'I IORE le:.8.r9 0o

l() A-2le SOORA SINCII
-1.1.1.59.1 (x)

2l A-13 8 SUNIL SHARMA
195.873 00

/\-JJJ SI]SI.IMA SHARMA 90..t2j t)()

M.No. I l0E2 I
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StI,\R\A1I ItT:ALTY .{.}.20r5-20r6 PA\:\( \1.\ lJ:6J\

SR.

NO.
t,\l'l \o PARTICT I-/\IIS Ar\tot \ I (t)

:.J A-228 I'RUPl'I AJAY.IOSFII l9:l.lt t4 (xl

l{ A-2l,3t214 VINODSINCH RANA 185.698 00

l5 A-rll3 TO 416 ZILESING YADAV 904.1:15 lX)

l-O'l Al- (11) 9,1 9 1,577.00

'to\\,EIt -c(oI Ftc:E)

26 c-20e BHAI{CAV PATNI 48.1t2 00

21 c-212 SAI D N,IOI IMAI) I\,IAKRANI rJ.l 6i7 (l()

28 c-2 t0 VINODBHAI B PATNI 96.114 0()

TOTAT. ( C ) 289.271.{}0

T0\\'ER-,\(St IOP)

29 A-t To ll AAYUSHI A PATEL 29. I 59 00

30 A-t 1'O t3 DAXA NIMESH SIIAI.I t7.01000

lr A- r9.20 DEEPAK PAI'EI- & RAGINIBEN K PATEL 721. l 85 00

,\-19.1{r.l I

tl
r:e.r30.Bt

CoPESI] SINCI'IAt, l.l7:l,litr I ( )()

JJ A-t 'ro t3 CUNJANBEN I] PATEI, 2e. r 59 0r)

-.1.1 A-t -lo tl HARITA D SHAH 2 t .t{69 00

l5 A-25 TO 28 H N EN'IEI(PRIST] PVT LTD e,052.i,r90 (x)

l6 A-ITO13 JIGNABEN A PATEL A-I TO I3 29. r 59 00

37 A-l TO t3 MAYA K DAVE 17.()t00()

38 A-lTO13 MONA PARTFI BI{AHMBHATT | ).1 50 {)0

39 A-31 NIKULBHAI RHRAMBHATT 289.274 00

.10 A- l6 PA URAVI I]F]N ADI.IWARYU r14.637 00

{l A-t to t.l RUPAI- I IIMANSIIU JOSHI -lj.7j8 t)()

A-r8 NJAYKUMAR S SHAH l.()12...159 (x)

4l A- 14,32 .t .{NJAY KUMAR THAKUR 904.246 00

}rl No ll0E2l.:
VAt)ODARA
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SIIAI'N,\\I ItEAl,T\ A.\.2015-20t6 t',\\:\( \l\ lJ26J\

stt.
NO

t NI't- \o PARTICT]I-AItS \\'lot YI ({)

14 A-r 1-O tl SUMAI'I JAYESH RAO 43.718 00

'I'OTAL (D) I 5,80{,S{{.00

TOwEIt -B(SlrOP)

15 B- 10 AMITBHAI SUTHAR 385.698 00

{6 8-.1 ANILBIIAI PA EI- 67.1.972 ()()

.t7 B- I 9/20 I]HAVI'TA J PATTIL t.060.670 00

Ilt B-l0eTo3t2 t)AItsl.l^N N4t:Ht A :89.:74 i)t)

49 B-2 I KTJNI)NI]I IAI Nl MOTIYANI { j.1.,) | rN)

50 B-9 NISIIIT B PA-TEL 5lo. l 20 00

B- | .2.1. r0l

5l

r02.l0l

SADI'IUItAN,I tt AMIN 7.131.8J2 ()()

52 B-l7il8 SURESH KHANDELWAL 2.257,-t00 00

53 B-101 YATIN K PATEL 84,1.o80 00

TOTAL (E) I J.7 I {,{67.00

'IO\\'I R-C(Sil O P)

5'l c-e I]At,VANI'I]IIAI M PATEL r.251,520 00

55 c-r2.rl I]IIAIt-TBI IAI II PATEL 79J.)7.] r)o

56 c-107 HARSHABEN P SHAH -ltl6,(16l oo

57 c-2il HIRENBI.IAI BHATT 877,467 0()

58 c-201.221 IIITECH PNTIUMATICS 77 1.198 00

59 c-{t KINNARI S PATIL 77 I ..r97 00

60 c-3 | MITS NLHA J PANDYA 58U.477 0L)

6t c-l0 PANKAJ A RANA I.060.671 00

62 c-ll RAVINDRA DAS r. I 86.022 00

6l c-7 SA TISIII]I.IAI IJ I'ATEL 8()7.121 ()1.)

'IO-|AL (r ) 8,5{9.0 l 0.u0

GRAND TOTA L (A+B+C.+D+ E+F)
ITTiE

62.0 l 2.557.00

l\{ No I l0l{21
V,.\I)ODARA
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\ll.\tt\.\\l R[.At.l\

SCHEDULE : 3 - SUNDRY CREDITORS

A.\. 2015-2016 P,\\..\( \t.\tt26J\

st{. \o PAR'tlCtrLr\ltS Ar{otrN't (t)

CII.EDI'TORS I'OIt BIII('KS

CID I]RICKS CO. 632.575 00

) JAY i\4ARI.]TI TREDERS 18J.9q0 0t)

3 JAY ITANCHHOD BRICKS CO 23.520 00

.1 SHREENATH BRICKS l4 I . r20.00

) ZEENA] I]RICKS
I 9.20() 00

tol'AL( A ) 1,J01.105.00

(]IIEDII'ORS FOIt CAITTI\G

6 BANSI ENTERPI.I,ISE 4.867 00

1 SH ITEENA'TH TRANSPORT CO 18.000 00

8 ZEENAl' TRANSPORT 20.400 0u

'toTAr-( t] ) 7J.267.()0

CITEDITORS FOII CT]]\I [,NT

9 .IAYPEE CLMENT ('ORP PVT I-Tt) ( l0.ri00 0o)

l() SAURASTRA CF-MENl' LTt) ( r6.188 l0)

TOTAT,( C ) (27.088. l 0)

CITEDITORS TOR GLASS

t1 UMIYA ENTERPIRSE 27.1 I I 00

t2 UM]YA CLASS CENTRE 9l..r5l 00

'toTA1.( D ) I 18,6(r2.00

(]RT]DI1'OR,S FOIt K,{ P(. II I

ll SHIVAM SI.JPPLIERS l.l I 0.(,Jl 00

l1
1 85.951 00

SHREE I]I.iL]VANESHWARI CONS'TRU, CO.

'roTAr..( E ) &.r I.J9(r.5t|6.00

Nl No. ll0E2l
VA DOD A RA
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sll.\n\..\ \t tu_.\ l_ I\ A.r.2015-2016 PAN:{( \f s826-l\

SR. \0 P,{,t(It( t L,\li,s .\tlot \ I (l)

CItllDI'tORS FOIt SAN I)

l5 JAY JAL,ARAM TITADINC CO 7.709 00

l6 NATIONAL TRADERS 1.r26 00

l1 I{ADI-IE TRADEI{S I 59.992 00

TOTAL( F ) I 68.827.00

cttEDl'l oRS FoR St'Iitill

l8 B It, ASSOCIATES 1, iii rr)

l9 CANESH STEEL SUPPLIERS r14.986 00

20 MANISI] TRADI:I(S t.,li8.02.r 00

2t PLJNJAts STEEL ROLLING MII.-LS (BARODA) PVT L D |.405. r 71 00

)) SIIIVSI-IAKTI EN'TERPRIES 1,295. I 52 ott

23 SIDDHI STEEL ( O 402..r2J ()0

TOt'.\L( G ) {.5 t8.1t2.00

(IREDITOItS F0lt STON lr

z1 .IAY NARAYAN MAIIBLE STONE CO, 32.164 0()

25 MAIIAVEITR MARIIt.ES l.()64 00

TO'[AL( lr ) ll.{ 28.00

CItEDIl'OR,S FOR SAL.,\R\ t,]\P

26 JAIVIK KHATRI 5.r)00 00

27 MAI-IENDRABHAI SHAH I 7.00u 00

28 PARINI]HAI RAO i6.(.t0() 00

TOTAL( I ) 58.000.00

CITEDI IORS FOR EXPITNSIaS

l9 lltlAl(A I t,LECl ItlC'Al,.S l.(,26 (x)

30 t)AYAI{AN4 I{A'I IIWA
21 ,120.00

ll HI'IESH (A/C REPAIRINC) 2.10000

-12 K ItL] PALL] CONSUI,I'ANT At\
l0 47l ()0

6
M.Ntr I 10821

VAD(,I)A RA
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sllAR\A)t t{EAl_I'\ A.\" 2015-2016 PA\:AC NFS8263N

ifl

oo
,,|

SR. \O PAIITICTIL.\RS At\lot.,\t ({)

-.ll N H PAIEL .r.900 00

l1 ORIENI AL ELECTRICALS ?0.112 t)0

35 PATEI- OXYCEN CO 1.783 00

l6 SHAH ADVLIITISEITS 265.58.1 00

l7 SH I'I-LAPITASAD R VISWAKAI{N4A 61..132 00

38 S. K, PATEI- & BROS, 1.700 00

l9 SUGAR'N SPICE 6..172 00

4()
.I-OP 

TEN St:CI.]RITY SERVICL,. 27.027 00

1l ZLJRICH CI(API]ICS 15.()47 00

TO'[AL( J ) {60,2J{.00

(]R EDITORS T-OR T,AN I)

42 I.{IMANSI,ILJ B JOSHI r 5.646.550 00

43 RAJENDRA B CUJJAR 12.033.250 00

44 RUPAL I.I JOSI-iI t9.151.20() 00

TOrAL( K ) J7, tJJ.(X)0.t)0

CII EDITOIT,S FOR I,,,.\ BOI.I R

45 C;AYATI{I DEVELOPERS 0.010.498 00

TOTAL( L ) 6,0 10.198.00

CR,I,,DI'TOR I:OII PT]II('ttASI'S

46 ATUI, TI{AI)INC CORPORATION 5().897 00

47 CEI(AMIC IIOMF] 7.279 00

48 DARIL LICI,ITING PVT,LTD I-'j.185 00

49 DARSHIL INTERPRISE 2.312 00

50 IlARI ELECTRICALS t4 t.730.00

5l HARI HAR I-IME PRODLJCTS 25.515 ()0

52 ttEMANU SALFJS ACENCY

LAXN4I IRADERS &.{

I. I 57 0()

5l
42.884.00

t\l N o. I l0t2l
v,\lx) DARA

A



\lf tRNar\t Rl.-,\l 1'\' ( A.Y.20r5-2016 ( PAN:A('N;'S f{2ir3N

.l

SHAR]\AM REALTY
SCIIEDtll,li: 4: F'lXlll) ASSIITS

SR.

NO
ASSETS

RATE OI.'
DEPITECIATI

ON

WDV AS
ON

0t/04t2014

ADD.
BEFORE

30t09/2014

ADD. AFTER
30/09t2014

SOLD
DTIRING TIII'

YEAR

DEPRICIAT
ION

WI)V AS ON
31rc3/20r5

FURNITURE & FIXT'LJRE r0.00% 44.410 32.545 6,014 70,941

) AIR CONDIT'IONhll. t5.00% 95.54 t s6,000 18.53 I t33.0 t0

J REFRIGERATOR l5 9.300 r,395 7,90s

4 (LED) l5 25.900 3.88-5 22.0t5

5 COMPUTER- LENoVA 60.00% 39.500 23,700 r5,800

6 PRINTER 60.000h r5,500 9,300 6,200

7 SOFTWARE TALI-Y trRI) 60.00% 16.394 9.836 6,5s8

8 i"RENCIIAISEE [rlrlrS 25 274.000 270.000

TOTAL 516,605 88,545 7?,i21 532,429

SCIIEDULE : 5 : CLOSING STOCK

AMOUNT ({)
1

PARTIC]ULAITS

LAND 58,990.9 t 1.00

2 MATI--ItIAI- 44,03 5.i63.64

AL \1x ,., .\.
103,026,274"64

,

h
M.N o. t 10821

VADODA RA
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SIIAR\A\I I{T,ALI ) A.'|'.20t5-20t6 I'A\;.\('\l;S826lN

stt. No PARl-I('I,ILAItS At\IoIi\l (()

51 MII IJSII 'IITADING COITPOIIATION 6.14 t 00

55 Pr{AMt rK I I l{A.t :;At_t::; e.600.00

56 SIIITEE LI(JIII' & ENGINEERINC SERVICES l .loE 00

57 SOMNATH TIMBERS I r6.647.00

58 IDHAR COVER BI-OCKS 24.866 00

-toTAt.( Il ) {{9.79 I .00

CREDII'ORS [-OR TRANSPOR'T

59 A V TRANSPORT
t 8.24 I 00

60 BAPA SITAII.AM ROADU'AYS 62.085 00

6l JAY.IALARAM IRANSPORT 974.401 00

62 S TRANS.tsHUVNESWARI {77,70i 00

6-l RADIIE TI{/\NSI'OTTl'
1.522.e51 00

64 JAY AT\4t]E TRANSPOITT CO,
1 62.946 00

TO'rAL( N ) 3.2 r 8,929.00

C ItAN D TOTAI-(A+B+C+D+E+ F+G+ll+ l+J+ K+ l,+ I\.,l+N ) 65,0 t.t,750.90

6
M No. l1082l
Wrxtr;'n;
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SHARNAM REALTY- VADODARA.
Notes fornri g Dart of the accounts r the year enclecl on 3 I't March,20l5

Sieniflcant Accounting Policies

1. Basis of preparation of financial statenrents :-
a) The financial statelnents have been prepared under the Historical cost cclnventiol

in accordance rvith the generalll, accepted accounting principles as adopted
consistently by the IIrm.

b) All the Income and Expenditure items having a rnaterial bearing on the tinancial
statements are recognized on Accrual basis. Vakil F-ees, Audit Ijees and Income
Tax Provision are provided on payment basis.

2. Revenue Recognition: -

a) Revenue ltorn constructed properties is recognized on the "percentage completion
method" on a project-to-project basis. For each such project where revenue is to be
recognized. a porlion of the total sale consideration determined as per the cluly
executecl agreements to sell / application fbrrns (containing salient tenrs of
agreements to sell), is recognized as revenue based on the percentage of actual
project cost incurred to total estimated cost clf that prcr.lect. Estimated pro.iect cost
includes cost of land I development rights. borrorving costs. overheads, estirnatecj
construction and development cost of such properties. The managentent revises
the estirlates of Pro.iect Cost periodicalll . T'hc cll'ccts ot'such chanses to cstinrates
are recognized in the period in rvhich such changes are detenninecl.

b) Sale of land and plots (including development rights) is recognized in tlie financial
year in which the agreement to sell / application fbnns (containing salient terms of
agreement to sell) is executed. Where the Firnr has any rernaining substantial
obligation as per the agreements, revenue is recognized on the percentage of
completion rnethod of accounting.

c) WIP (Revenue Recognized) is proportionate income recognized based on
percentage cornpletion rnethod. As and rvhen sale deed executed in f'avor of
custolrer, same will be adjusted rvith WIP (Revenue I{ecognized).

Nl.No. ll082l
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SIJARNAM REALTY A.Y.20 t 5- l6 PAN:ACNFS8263N

M/S NIRAV SHAH &ASSOCIATES
(CI{ARTERED ACCOUNTANTS)

*(
2.
o

rd
V)
o

and loss account, being in the nature of capital, personal,
advertisement expenditure etc

Amounts inadmissible under section 40(a):- Nit

Amounts debited to profit and loss account being, interest,
salary, bonus, commission or remuneration inadmissible
under section 40(b)/40(ba) and computation thereof;

Annexure No - 6

Disallowance/ deemed income under section 40A(3)

On the basis of the examination of books of account and
other relevant documents/ evidence, whether the
expenditure covered under section a0A(3) read with rule
6DD were made by account payee cheque drawn on a bank
or account payee bank draft. lf not, please furnish the
details:

ES

On the basis of the examination of books of account and
other relevant documents/ evidence, whether the payment
referred to in section 40A(3A) read with rule 6DD were
made by account payee cheque drawn on a bank or
account payee bank draft lf not, please furnish the details of
amount deemed to be the profits and gains of business or
profession under section 40A(3A);

Yes

provision for payment of gratuity not allowable under section
40A(7),

any sum paid by the assessee as an employer not allowable
under section a0A(9);

particulars of any liability of a contingent nature; Nit

amount of deduction inadmissible in terms of section 144 in
respect of the expenditure incurred in relation to income
which does not form part of the total income;

Nil

(d)

(B)

(A)

(i)

(e)

(0

(b)

(c)

(g)

(h)

Amounts inadmissible under the proviso to section 36(1)(iii)
22 Amount of lnterest inadmissible under section 23 of the

Micro, Small and Medium Enterprise Development Act,
2006.

23 Particulars of payments made to persons specified under
section 40A(2Xb).

None

24 Amounts deemed to be profits and gains under section
33AC or 33AB or 33ABA or 33AC.

Nil

25 Any amount of profit chargeable to tax under section 41 and
computation thereof.

Nir

ln respect of any sum referred to in clause (a), (b), (c), (d),
(e) or (0 of section 438, the liability for which:--
Pre-existed on the first day of the previous year but was not
allowed in the assessment of any preceding previous year
and was

paid during the previous year;

not paid during the previous year;

Nir

was incurred in the previous year and was

paid on or before the due date for furnishing the return of
income of the previous year under section 139(1);

Annexure No - 7

26

(A)

(B)

(a)

(b)

(a)

(b)

not paid on or before the aforesaid date.
(State whether sales tax, customs duty, excise duty or any
other indirect tax, levy, cess, impost etc. is passed through
the profit and loss account.)

Yes
YES SERVICE TAX AND VAT
DEBITED TO PROFIT AND
LOSS ACCOUNT

27. (a) Amount of Central Value Added Tax credits availed of or
utilised during the previous year and its treatment in the
profit and loss account and treatment of outstanding Central
Value Added Tax credits in the accounts

Annexure No - 8
Yes
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3. lnventories:
a) Land and Plots other than area transf-erred to constnrctecl properties are valuecl at

lor.ver of cost / approxirnate average cost and net realizable value. Cost includes
land (including development rights and land under agreements to purchase)
acquisition cost, borrowing cost, estimated internal development charges and
external development charges.

b) Developurents rights represent amount paid under agreements to purchase iancl /
development rights and borrowing cost incurreci by the contpany to acquire
irrevocable and exclusive licenses / developrnent rights in iclentified land ancl

constructed properties. the acquisition of rvhich is at an advanced stage.

c) Cost ot'construction / development materials. i{'an} as at the 1,ear end, is valued at
lorver of cost or net realizable value.

Cost of Construction
Clost of Construction / psyelopment incurred is charged to profit ancl loss account
prcrportionate to pro.iect area I units sold i agreed to be sold and balance cost to\^,ards
unsold portion is transf-erred to closing stocli.

Valuation of Inventory:-
No Physical Verification of the stock has been carried out by the auditor, the auditor has
relied on value of stock verified and valued by partners,

Cieneral: -
Debit, Credit Balances and deposits are subiects to Confirmation and reconciliation. if
any'. Wherev'er the supporting are not available. u'e liavc relied upon the docket Vouchers
certitled by the partners.

7, Depreciation: -
Depreciation on fixed assets is provided on rvritten down Value methocl

I
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FOR SIIARNAM REALTY,

PARTNT]I{

PLACA: VADODARA
DATI : l0-06-2015

b-N^^

AS PER AUDIl' REPORT OI' EVEN D^1'[,

FOR I\{/S NIRAV SIIAI.I & ASSOC]IATES

(c r rAR'rEIt E D ACCOUNTANT'S)

CA. NIRAV SHATI
(PROPRTE'rOR)

MEMBEIISIIIP NO : I10821

FIRMREGI.NO:121897W
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