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INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF SUNSHINE BUILDSPACEPRIVATE LIMITED

Report on the Financial Statements

I have audlted t}le accompanying financial statements of SUNSHINE BUILDSPACE
PRMTE LIMITED ("the company"), which comprise the Balance Sheet as at 31 March
2018, the Statement of Profit and Loss for the period from Ol/0+/2077 to 3l/0312078,
and a summary ofsignlficant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Dlrectors is responsible for the matters in section 134(5) of the
Companies AcL 2013 ('the Act'l with respect to the preparation of these linancial
statements that dve a rue and hlr view of the financial position, financial performance
and cash flows of the Co-ppany In accordance with the accounting principles generally
accepted in lndia, including the Accounting Standards specified under Section 133 of the
AcL read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also
includes the maintenance of adequate accounting records in accordance with the
provision ofthe Act for safeguarding ofthe asses ofthe Company and for preventing and
detecting the frauds and other irregularides; selection and application of appropriate
accounting pollcies; making iudgrnents and estimates that are reasonable and prudent;
and design, implementadon and malntenance of internal flnancial control, that were
operatin8 effectively for ensuring the accuracy and completeness of the accounting
recopds, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from materlal misstatemenq whether due to fraud
or elTor.

Auditor's Responsibility

My responsibility is to express an opinion on these financlal statements based on my
audit.

I have taken lnto account the provisions of the Act, the accounting and auditing
standards and matters which are required to be lncluded ln the audit repon under the
provisions ofthe Act and the Rules made thereunder.

I conducted my audit ln accordance with the Standards on Auditing speclfied under
section 143(10) of the AcL Those Standards require that I comply with ethical
requlrements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatemenL

An audit involves performing procedures to obrain audit evidence about tle amounts
and disclosures in the fina[cial statements. The procedures selected depend on the



auditor'Js iudgrnent, including the assessment ofthe risks of material misstatement of the
financial statements, whether due to fraud or eror. In making those risk assessments,
the auditor conslders intemal financial control relevant to the Company's preparatlon of
the financial statemenB that give tnre and hlr view in order to design audit procedures
that are appropriate in the ciicumstances. An audit also lncludes evaluating tle
appropriateness of accounting policies used and the reasonableness of the accounting
esdmates made by Companys Directors, as well as evaluating the overall presentation of
the fi nancial statements.

I believe that the audit evidence I have obtalned is su.fficient and appropriate to provide
a basis for my audit opinlon on the financial statements

Oplnlon

In my opinion and to the best ofmy information and according to the explanations given
to us, the aforBaid financial statements, Bive the information required by the Act in the
manner so'requlred and give a true and fair view in conformity with the accounting
principles generally accepted ln Indla;

a) in the case of the Balance Sheet, ofthe state ofaffairs ofthe Company as at March 31,
2018;

b) in the case of the Statement of Profit and Loss, ofthe loss for the year ended on that
date;

Emphasls of Matters

No matt€r needs emphasis by way ofnote,

Report on otter Legal and Regulatory Requirements

tu required by section 143(3) ofthe Act I report thac

a) I have sought and obtained all the information and explanations which to the best of
my knowledge and bellef were necessary for the purposes ofmy audiL

b) In my opinion proper books of account as required by law have been kept by the
Company so far as appears from my examinatjon ofthose books,

c) Having no branch, any reporting on branch office is not applicable.

d) the Balance Sheet, the Statement of Proht and Loss dealt with by this Report are in
agreement with the books ofaccount

e) ln my opinion, the aforesaid financial statemens comply with the Accounting
Standards specified under Section 133 of the Act read with Rule 7 of thc Companies
(Accounts) Rules, 2014.

f) 0n the basis of wrltten representations received from the directors as on 26$ luly,
2018, taken on record by the Board of Directors, none of the directors is disqualified as



on 31 March, 2018, from being appointed as a director in terms of Section 164(2) of the
AcL

d with rGpect to t}le other matters included in the Audlto/s Report and to my best of
rny information and according to the o<planations glven to me :

L The Company does not have any pendlng litlgadons whlch would impact its financial
position.

ii. The Company did not have any lont-tenn confacts including derivatives contracls
for whlch there were any material foreseeable losses,

iil. The company is not liable to trarufer amount to Investor Educadon and Protection
Fund.
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NOTES FORMING PART OF BAI"ANCE SEEE]T ANII PROTN AND LOSS ACCOUNT
STATEMENT OF ACCOUNTING BOLICIES. (Fr 20r7-lt)

l. ACCOUNTTNG CONVENTION 0CDS - r)

Thc conccrn follorrs thc mcrcantilc systcm ofacoounting and rccognizcs lncome 8nd expeoditue on an accrual
b6is o(c€pt in case ofsignificant un6rtai[tics.

Financisl statfllants are prepared undcr tlre historical ca6t convcntion. Thesc costs arE not sdjusted to reflecl
the impact of cnangng yslue in the purchasing power of money.

Accouols art wrifi€n following going concem basis.

2. VALUATION OF INVENTORIES([CDS - tr)
lnveDtories are rralued, vedfied and certified by the management valued at cost plus relevant direct
expenditures,

3. CONSTRUCTTON CONTRACTS (rCDS - IID__- NOT APPLCIABLE _--

4. REVENUE RECOGNITTON (rCDS - tV)
Revenue is recognized to the extent that it is P[obsblc that lhc eoonomic bmcflits will flow lo rhe conc€m and
the rrvcnuc can bc rcliabfi measured.

s. AccouNTrNG or DEPBECTATTON & FrXED ASSETS 0CDS -y)

---- 
NOT AI'PLCIABLE 

-6, ACCOUNTTNG OF GOVERNMENT GRTNIS (ICDS VID

--- NOI AITPLCIABLE ---
?. BORROWTNG COSTS oCDS r.X)

Bonowing cost capit lizcd to stod( in eadc Es the amount is bonowcd for purchasc oftrading stoclc

E. PROVISIONS, CONTINGENT LTABILTTIES AND CONTINGENT ASSET (ICDS X)
The m8nagemeot rctogniz€s pr,ovisions only when if h8s a prcsetrt obligation as a rcsult of a pat event, it is
probable that an oulflow of rEsoulces embodying economic bcn€fits ryill be rcquircd to s.ttlc the obligation,
aod when a rcliable cstimalc of tho amount ofthe obligsrion csn be made.

No provisions are made in books of accouns rclcvant to any such contingart liabilitics or assas, for which
obligstioos of loss or cxp€nditu€ and/d right to rcccivc any benefit or gain is not confirm in common business
parlance.

9. NET PROFIT OR II)SS FOR THE PERIOD, PRTOR PERIOD ITEMS AND CHANGE IN ACCOUTING
FOLtCtEs.

a) The profrt and loss account r€pr€scnts nd loss from ordin8ry activitiB

b) Tberc are no mderiel prior pcriod itcms etr€c-ting Fofit and loss

c) The accounts arE writrcn follo\,ving acoounting polici€s consistcnlly,

IO. COI{TIGENCIES AND EVENTS OCCURRING AFTER THE BALANCE SHEET DATE
As explaincd by thc maDtgemalt thcrc is no such contingcncies rnd GyeflB occun€d bctwccn balance shcet
dalc and this rcporting datc. which can havc marcrial ftuncial effec{ on company.
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I I. INYESTMENN
As explaio€d by muugcmem the inves[n€nts intcnded to be hcld for not morc thrn 8 ycar arc classified ss

cunult invcstsrgrts. All othcr invesuncnts are classificd as long-tclr iDycstn€nls. Both types of investrnenrs
are shorxn at cost plus dircaly trlaed orpenscs.

12. EFTECTS OF CHANGES IN FiOREIGN EXCEANGE RATES
REC(rcNMON & MEASUREMENT.-_ NOT AI'PLCIABLE -__-

& FTNANChL INSTRUMENT$

13. RELATED PARTF DISCI.OSURE
As explsined by thc mamgcmcat, 8ny tnrnsadions with rclacd porties arc propcrty disclosd rclcvart notcs
foming part of financial starEmcots.

14. ACCOUNTING FOR TAXFS ON INCOME ,

Provision for irpomc tax is not mrdc as thc oompany has incurrcd loss for thc curcnt acoounting yesr

15. EMPIOYEE BENErITS
-_- NOT APPLCLTBLE --

16. PBELTMINARY EXPENSES
t/5t of Pdlminary cxpcosc is atDortizod dr:ring the ycar.

17. INTERNAL CONTROL AND CONCT,IRREIIT AUDTT
Considering the size and natulr oftransaction ofthc company concurEnt audit is not rcquired.Further, proper
internal controls 8nd ciecks arc in place, and rcviewcd petiodically.

r8. COMPLIANCE WITH T fTI MONEY I'UNDERING GUII,DLINES
-- NOT AITPLC|aBLE _--

19. Corusponding figurcs of thc peviors ycar have been r€groupcd to colfum with this ycar's grouping wherevcr
n6s8ry.

20. lo thc opioioa ofthc Bosld:
i. All the cuntnt assets, loans and sdvsnces have a value at least cqual to the amount statcd hcrcin, in the

ordinory cou$€ of businesg.

All ttrc knorm lilbilitics havc been providcd for rnd thtrc aro no liabilities cor irgent or othenvise
except ststcd in tlrc ac{ounts,

Acaounting policies not IefcrIed ro otherwise arc consistent with gcn€rally acc€pted accaunting
principles.

ON BEHAI.F OT flIE BOAAD OF DIRECTORS
SI'NSHINE VIUJT PVT. LTD.

ll,

|lt,

Director
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