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Name OF Assessee ! Laxmi Corporation

PAN ¢ AAEFLYTMIA

Office Address - Sudam Homes - 2, Nr. Nandigram Society, B/h. Kotarpur Water Works, Chiloda
{MNaroda), Ahmedabad, Gujarat-382330

Status : FIRM Assessment Year 1 2014 - 2015

Ward Mo D GUEW 1011 Financial Year ;2013 -2014

D.OL. 0 20/07/2013

Email Address ¢ sukhadiva_co@yahoo.com

Stock Valuation Method - At Lower OF Cost Or Net Realisable Value

Method Of Accounting : Mercantile

Mame Of Bank : The Kalupur Commercial Co-op. Bank Ltd

Micr Code : 380126022

Ifse Code : KeebObpnO28

Address . Bapunagar

Account No. : 02820102067

Return : Original

COMPUTATION OF TOTAL INCOME

Profits And Gains From Business And Profession 0

Laxmi Corporation

Profit Before Tax As Per Profit And Loss Account Mil
Add : Depreciation Disallowed 193411
193411
Less : Allowed Depreciation -193411
Mil
Gross Total Income Mil
Total Income il

COMPUTATION OF TAX ON TOTAL INCOME

Tax On Rs. Nil Mil
Tax Payahle Mil
Note ;-

1. List OF Documents Attached

{a) Computation Of Income & Tax |

(b} Self Assessment Challan |

(¢} Copy OF Partners' Capital A/c l
(d) Copy OF Profit & Loss Alc i

(e) Copy Of Balance Sheet 1

() Copy Of Fixed Assets Alc l

2. Significant Accounting Policies:

(a) Method Of Accounting:

The Firm Follows Mercantile System Of Accounting And Recognises Significant Items OF Income And Expenses
On Accrual Basis.

{b} Fixed Asstes:
All The Fixed Assets Of The Firm Are Recorded At Historical Cost Including Incidental Expenses And

Depreciation On Such Assets Is Provided On Written Down Value Method As Per The Provisions Of The [ncome-tax
Act, 1961.

(c) Inventories:



The Inventories Are Valued At Lower Of Cost Or Net Realisable Value, Using First In, First Out Formula. Work-
in-progress Are Valued After Considering All The Overheads.

{(d) Employee Benefits:

Wages, Salaries And Paid Annual Leave Are Accrued In The Year In Which The Services Are Rendered By The
Employees. The Firmdoes Not Permit Accumulating Of Unused Leaves. The Firm Does Mot Provide Any Long-
term Employee Benefits,

The Firm Is Mot Having Any Defined Contribution Plan.

As The Number OF Employees Is Less Than 10 And In Absence Of Any Informal Practice Prevailing In The
Firm, Payment Of Gratuity Is Required Neither By Law Nor On The Basis Of Constructive Obligation Hence,
Mo Provision For The Same Has Been Recognised.

{e) Borrowing Cost:
Borrowing Cost Attributable To The Acquisition Or Construction OF Qualifying Assets Are Capitalised As Part OF
The Cost Of Such Assets. All Other Borrowing Costs Are Charged To Revenue.

() Taxation:
Provision For Income-tax Is Made As Per Theprovisions Of Income-tax Act, 1961 After Considering
Exemptions/deductions.

{g) Contingent Liabilities:
No Provision Is Made For Liabilities Which Are Contigent In Nature But, If Material, The Same Are Disclosed
By Way Of Notes To The Accounts.

{h} General:

Accounting Policies Not Specifically Referred To Above Are Consistent With Generally Aecepted Accounting
Principles.
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1*aicl lucome Kemuneration
Ashokbhai Ramjibhai Chodvadiyva { 3 0 0
Babubhai Ambuabhai Vora i 35% 0 ]
Mulhubhai Mathabhai Gevariva ] 3% 1] 1]
Total 1] ] 1l 1l
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