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M/s, Saral Devalopers
F.Y.-2015-16
Armexurs A of ohsarvations/comments/discrepandes/inconsistencies and on -HEL‘.HI_I!'I’I'%-'-J
sttachod to and forming part of Ferm 3 CD ang accounts tor the year crded on 31°

March 2016.

i

1. Personal expenses dobited to profit and loss acCount Rs. Wil As Coftified by Fartner.

2 Al balances are subject to conflirmation.

4. Cash on hand and stock in trade during the yeer and at the year end are subject o
aur physical Verification.

4. As informed to us by lhe partnet thal Lhe methed of accounting employed by the
firm tor the current year is Mercantile. Business 15 nawhy sot up,

5. ‘Wherever external supporting evidence far gXpenses ere NoL available, during test
Check Conducted [n the Caurse af Aldit, LIS ctated by the Partner that they are
pertaining to business of the cancarn only

6. Recelpt Tor Payment Received/made were not given/obtalned tar paymont mpde by
cheque/Draft and in seme case Cash also,

7. Accaunting Pollcles:
(a1). Mathod of Accounting |

The firm s maintaining its accounts relating to sale |, purchase activities and
ather income and expenditure on accrisal basis however |, in respect of certain
transatlions like capital and revenus claims , Municipal tax , Dividend Tncoma
and Emplovee’s Retirement benefits gte , are gccounted for an caksh Dasis,

(B, Fixed Assats:

The Concern does not hold any Fixed Assels.
(C), Depreciation:

Im wlew of (b)) above Not Applicabile,

(d}. Inwentories;

The inventories are valued at cost. As Inventory taken valued and certificd the
partmer.
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(&), Tnvestments:
The concein does not holg any Investmants,
(f). Retiremeant Denefits:

The Gratulty / Retirermment berefits ete. I any requirsd o bea paid to the
employoes are acocournted on cash basis.

(a). Contingent Liabilibies:

Mo Provision 8 made Tor liabilities which are contingent in npatare, but 0f
materials: same are disclosed by way of notes to the sccounts.

(hY. Prior Period and Extra Qrdinery ltems:

Prior penod and extraordinary Items-and changes In accounting policies
having material impact on fingncial affairs of unit are being disclosod saparately.

(1), Revenue Recognition:

11}, Revenue (Incaomea) s recognized when no significant uncertalnty 2& to
Meagsurability or collectibility exists.

(2). All expenses are accountsd on accrual basis on the basis of avaliable
information / estimates

(3. All malterial iabilities are provided Tor on the basis of avatlatle Tnformaticsn
{ estimates.

{1} General:

(1), -Accounting policies nat specically referrad 10 olherwise are cansistent and
N consonance with generally actoepted accounting princples,

(2}, The gecounts igve been prepared on the hasis of historical cost ang an the
principles of a going concern.
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