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NP SHAH & CO
Nr. Suraj Plaza, Vadodara 390005

Chartered Accountants

Independent Auditor’s Report
To the Members of KORIYA INFRA PRIVATE LIMITED

Report on the Financial Statements

We have auditzd the accompanying financial statements of KORIYA INFRA PRIVATE LIMITED
(“the Company”), which comprise the Balance Sheet as at March 31, 2017,the Statement of
Profit and Loss, the Cash Flow Statement for the year then ended, and a summary of the
significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This respcnsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or

error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be inciuded in the audit report under the provisions of the Act and

the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements

are free frcm material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the financial
statements that give a true and fair view in order to design audit procedures that are appropriate
in the circumstances. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the Cornpany's
Directors, as well as evaluating the overall presentation of the financial statements.

We_be!ieve that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit cpinion on the financial statements. '
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1. As requir :
the Clntreac: léyosr:nzomtpames (Al{ditor's Report) Order, 2016 (‘the Order”), issued by
_C°mpanies Act 2013en of India in terms of sub-section (11) of section 143 of the

» We give in the ‘Annexure A', a statement on the matters specified
N paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes cf our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements compiy with the Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on 31§t
March, 2017taken on record by the Board of Directors, none of the directors is

disqualified as on 31st March, 2017 from being appointed as a director in terms of
Section 164 (2) of the Act. ; '

f) With respect to the adequacy of the internal financial controls over financial reporting

of the Company and the operating effectiveness of such controls, refer to our
separate Report in ‘Annexure B'.

g) With respect to the other matters to be inciuded in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according tc the explanations given to us:

The Company does not have any pending litigations which would impact its
financial position.

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

ii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company. ‘

The company has proviqed requisite disclosures in its financial statements as to
holdings as well as dealings in Specified Bank Notes during the period from 8th

November, 2016 to 30th December, 2016 and these are in accordance with the
books of accounts maintained by the company.

For NP SHAH & CO
Chartered Accountants
FRM:11809
Place:-Vadodara N P SH
Date: 01/09/2017 (PRROPRIETOR)

Membershin No. 104972
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NP SHAH & cO

Chartered Accountants

219, Phoenix Complex, Sayajigunj, Nr.
Suraj Plaza, Vadodara 380005

Annexure ‘A’

The Annexur i
Requiremem:,,fefe"ed to in paragraph 1 of Our Report on “Other Legal and Regulatory

We report that:

V.

Vi.

vii.

a. The company has maintained proper records showing full particulars, including

quantitative details and situation of its fixed assets.
b. As explained to us, fixed assets have been ph _
management at reasonable intervals; no material discrepancies wer

such verification.
c. The title deeds of immovable properties are held in the name of the company.

ysically verified by the
e noticed on

uring the year by the

As explained {o us, inventories have been physically verified d '
5 noticed on physical

management at reasonable intervals. No material discrepancy wa
verification of stocks by the managemant as compared to book records.

nations given to us and on the basis of our
Company has not granted any loars, secured
rtnerships or other parties listed in
panies Act, 2013. Consequently,
order are not applicable to the

According to the information and expla
examination of the books of account, the
or unsecured, to companies, firms, Limited Liability Pa
the register maintained under Section 189 of the Com
the provisions of clauses iii (a), (b) and (c)of the

Company.

In respect of loans, investments, guarantees, and security, provisicns of section 185 and
186 of the Companies Act, 2013 have been complied with.

~ The company has not accepted any deposits from the public covered under sections 73

to 76 of the Companies Act, 2013.

As per information.& explanation given by the management, maintenance of cost records
has not been specified by the Central Government under sub-section (1) of section 1480f
the Companies Act, 2013.

a. According to the records of the company, undisputed statutofy dues including
Provident Fund, Investor Education and Frotection Fund, Employées‘ State
Insurance, Income-tax, Sales-tax, Service Tax, Custom Duty, Excise Duty, value
added tax, cess and any other statutory duss to the extant app\icab‘e‘ have
gengrally been regularly deposited with the appropriate authorities Acc&lar;iin to
(teree usnformatig: fnc:c :/)I(planations given to us there were no outstaﬁding =tatu?ory

as cn 31st of March, 20 i i ;
ot ey oo p 16 for a period of more than six months from the

b. According to the information and explanations given to us. there is no amount
payable in respect of income tax, sarvice tax, sales tax (I:ustoms dut e;(cise
duty, yalue added tax and cess whichevar applicable ’which hav y‘t b
deposited on acceunt of any disputes. ' e
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Xi.

a&

Xiii.

Xiv.

>

XVi.

Place:-Vadodara

Xii.

OUr opinig
cordi : ,
managemem' © are of fhe ¢ 9 to Information and explanationg o
ues tg Nancig| ; Pinio  the Compa ha ;. 9ven by the
Instityt bank S not defaultedu
the comp » D0Vernment or d

According to the
Company or any
reported during t

information and explanations given to us
fraud on the Com

» We report thét no fraud by the
Pany by its offj
he year.

Cers or employees has been noticed or
The Company s

a private limiteq co
order are ot appl

Mpany. Hence the provisions
icable to the compa

of clause xi) of the
ny.
The Company is

not a Nidhi Company. Therefore clause xii) of the order is not applicable
- tothe company.

The company has made
partly convertible deben
section 42 of the Compa
have been used for the p

preferential allotment or pri
tures during the avi the requirement of
nies Act, 2013 ha i

urposes for which the funds were raised.

Into non-cash transactions with directors or persons
connected with him.
The company is not required to be registereq under saction 45-|7 of the Reserve Bank of
India Act, 1934,
For NP SHAH & Cco
Chartered Accountants
FRN: 118093y
£ ;
NPSHAH - %"
Date: 01/09/2017 (PROPRIETOR )

Membership No. 104972
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