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C/\/ ASHIT N. SHAH & CO. 1, SHANTINATH APAR T 7

CHARTERED AGCOUNTANTS B/H DOCTOR HOUSE ELLISBRIDGE.
AHEMDABAD. 350008

Phone : 07926403571 -

FORM NO. 3CR
[See rule 6G/1)(b)]
Audit Reportunder section 44AB of the Income-tax Act, 1961 in the case of a person referred to
in clause {b) of sub-rule (1) of rule 6G

_: .We ha-v& examined the balance sheet as on 31st March 2016 and the Profit and loss account for the period beginning from
S 01/04/2015 to ending on 31/03/2018 attached herewith, of

[ Name of the Assessos ATITH! DEVELOPERS 3
Addres 3 C 11, SUJATA COMPLEX.

OPP. NARODA NAGRIK BANK,
GURUKUL ROAD,

MEMNAGAR

AHMEDABAD, GUJARAT-380052

Permar: ent Account Number AATFAG6800H ]

2.

~

Place | AHEMDABAD

Date

We certify that the balance sheet and the Profit and loss account are in agreement with the books of account maintained
at the head office at C 11, SUJATA COMPLEX, OPP. NARODA NAGRIK BANK, MEMNAGAR AHMEDABAD 380052
artd 0 Branches
{a) We report the following observations / comments / discrepancies / inconsistencies, if any
il
{b} Subject to above:-
{A) We have obtained all the information and explanation which, to the best of our knowfedge and belief, were
necessary for the purposes of the audit. . .
(B} in our opinion, broper books of account have been kept by the head office and branches of the assessee so
far as appears from our examination of the books.

(C)  in our opinion and to the best of our information and according to the explanation given to us, the said
accounts, read with notes thereon, if any, give a true and fair view:-
i} in the case of the balance sheel, of the state of the affairs of the assessee as at 31st March 2016 and

ii}in the case of the Profit and loss account, of the Profit of the assessee for the year ended on that date.

In our opinion, and to the best of our information and according to explanations given to us, the particulars given in the
said Form No. 3CD are true and correct subject to following observations/qualifications, if any:

<

[St.No. [Qualification Type [Observation/Qualifications : ]

For, ASHIT N. SHAH & CO.
CHARTERED ACCOUNTANTS
(Firm Registration No.: 100624W)

: £,
S BT ashit N, Shah)

(Propriztor)

- Membership No.: 036857
<
SHIT N. SHAH & CO.
Chartered Accou_ntants

sl

. 29/09/2016

Proprietor
M. No. 368587



ASHFT N SHAH & CO
eChRTERED ACCOUNTANTS

1, SHANTINATH APARTI‘V!!;:N
Bfi-{ DOCTOR HOUSE,ELLISBRIDGE G
" AHEMDABAD-380006 © .

. FORMNO.3CD

[See rule 6G(2)]

 Phone : 0792640361 =

Stat ’ment of partu;ularé required to be furnished under sect:on 44AB

of the mcome-Tax Act 1961

PART A

1:1. Name ©fhe Assessee

ATITHID DEVELOPERS

' 2 Addre S5 the Assassee

C 11, SUJATA COMPLEX,

OPP. NARODA NAGRIK BANK
GURUKUL ROAD, :
MEMNAGAR '

AHMEDABAD, GUJARAT-380052

3. Perma Nt Account Number

AATFABBOOH

" 4. Whetts = he assessee is fiable {0

pay indif et tax fike excise duty,
service t=22X. sales tax, customs duty,
etc, if ye. please furnish the
registration number or any other
identificatiocn number aiiotted for the
same

No
[Sr.No. TType

Registration/ Identification No.

5. Status

Partnership Firm

8. Previowis year

From 01/04/2015To 31/03/2016

1 7. Assessment Year

2016 - 2017

8. Indicate the relevant clause of
section 4-4AB under which the audit
has been conducted

Clause 44AB(d)

PART B

(@

¥ firm or Association of Persons, indicate | As per Annexure ‘1" attached
names of partners / members and their profit
sharing ratios.

In case of AOP, whither shares of members | No

are indeterminate or unknown ?

(b)

i there is any change ‘in the pamners or | NO
members or in their profit sharing ratio since
the last day of the preceding year, the

parliculars of such change

10

{a)

Nature of business or profession (if more than
one business or profession is carried on during
the previous year, nature of every business or r
profession)

As per Annexure '2' attached

()]

lithere is any change in the nature of businass ! NO

or profession ; the particulars of such change.

11

(@

Whether books of account are prescribed under | NO
section 44AA | if yes, list of books so

prescribed.

{b

List of books of account maintained and the | As per Annexure '3’ attached
address at which the books of accounts are
kapt. {In case books of account are maintained
in a computer system, mention the books of
account generated by such computer system. If
the books of accounts are not kept at one

focation. please furnish the addresses of




tc:ucét_ions along with the details of books of
accounts maintained at each location.)

List of books of account and nature of relevant
documents examinéd. - ;

CASH AND BANKBOOK .
GENERAL LEDGER Sl
JOURNAL, VOUCHERS AND OTHER = RELEVANT.

| DOCUMENTS

112

Whethei the profit and loss account includes
any profits  and gains  assessable on
presumptive basis, if yes, indicate the amount
and the relevant section (44AD, 44AE, 44AF,
44B, 44BB, 44BBA. 44BBB, Chapter XH-G, First
Schedute or any othar ralevant section.) '

| PURCHASE AND SALES REGISTERS

NO

13

(a

Method of accounting employed in the previous
year.

Mercantile system

{bi

Whether there has been any change in the
method of accounting employed vis - a - vis the
method employed in the immediately preceding
previous year.

NO

(c)

If answer to (b) above is in the affirmative, give
details of such changes, and the effect therof on
the profit ar loss.

NIL

G

Details of deviation, if any, m the method of
accounting employed in the previous year from
accounting standards prescribed under section
145 and the effect thereof on the profit or loss.

NO

14

(a)

Method of valuation of closing stock employed
in the previous year.

AT COST OR NET REALISABLE VALUE “&HCHEVER!SE
LLESS ‘

(b

In case of deviation from the method of
valuation prescribed under section 145A, and
the effect thereof on the profit or loss, please
furnish:

NO

15

AS

ive the following particulars of the capital asset

corverted into stock-in-trade.

NIL

(a)

Description of capital asset

(b)

Date of acquisition

(<)

Cost of acquisition

(d}

Amount at which the asset is converted into
stock-in-trade ’

16

Amo

being-

unts not credited to the profit and loss account,

(a)

the items falling within the scope of section 28

NiL

(b}

the proforma credits, drawbacks, refund of duty
of custorns or excise. or service tax, or refund of
sales tax or value added tax, where such
cradits. drawbacks or refunds are admifted as
dua by the authorities concerned

NIL

(e

escalation claims accepted during the pravious
year

NIL

(d)

any other item of incoma

NIL

(e)

capital receipt, if any

NIL




han

Where aﬁy land or building or both is transferred
furing the previous year . for a consideration less

iny authorliy of a State Government refafred to in
ection 43CA or 50C, please furnish:

value adopted or assessed or assessable by

Ry P N

brm -

aiculars of depreciation allowable as par the
hcome-tax Act 1961 in respect of each asset or
tock of assets, as the case may be. in the following

As per Annexure '4' attached

a)

Description of assetblock of assets.

b}

Rate of depreciation.

Actual cost or written down value, as the case
may be. '

Additions / deductions during the year with
dates. in the case of any addition of an assetf,
dats put to use: including adjustments on
account of

i. Central Value Added Tax credits claimed and
allowed under the Central Excise Rudes, 1944,
in respect of assets acquired on or after 1st
March, 1994,

il. Change in rate of exchange of currency, and
fii. Subsidy or grant for reimbursement, by
“whatever name called

fe)

Depreciation allowable.

£)

Written down value at the end of year

Amount admissible under sections - 32AC, 33AB,
BABA, 35(1){i), 35(1)(iD), 35(1)(ita) ,35(1)iiH), 35(1)
(W), 35(2AA), 35(2AB), 35ABB, 35AC,35AD,
3CCA, 35CCB, 35CCC, 35CCD, 35D, 3500,
BDDA, 35E

NIL

20

(2}

Any sum paid to an employes as bonus or
commission for services rendered, where such
sum was otherwise payable to him as profits or
dividend [ Section 36(1)i) ].

NIL

(b)

Details  of contributions received  from
employees for various funds as referred to in
section 36{1)(va):

NIL

21

(a)

Please furnish the details of amounts debited
to the profit canq foss account, being in the
nature of capital, personal, advertisament
2xpenditure etc

(a) |capital expenditure

NIL

{b} | personal expenditure

I

NIL

IN ABSENCE OF PROPER SUPPORTING VOUCHERS T IS
NOT POSSIBLE FOR US TO ASCERTAIN PERSONAL
ELEMENT OF EXPENDITURE FROM QFFICE EXP.

Ci 5 Advartisement  expenditure  in any ] NiL
; souwsnir. brochure, tract, pamphist or tha
iike, publishad by a political party
id} | expenditure incurred at clubs:- NiL
; 2s entrance faes and subscriptions NIL

i




las cost for chb serwc:es and fac;slltles
. Used ) Sk :

Expenditure by way of penalry or fine for

which is an offmr\ce of which is- proh:blted
by law .

NIL"
.| violation of any lavs fc}r the- tlme bemg in| L
‘| force: S . Lt :
HEE Expenditure by way of any o!her penally WIL o
“ o orfineg v : : R . :
{gh Expenditure iﬂcurred for any purpose NI_L

i

amounts inadmissible u/s 40(a)

{I} as payment to non-residant referfed o in
sub-clause (i

(A) Details of payment on which tax is not
deaducted:

(B1 Details of payment on which tax has been
deducted but has not been paid during the
previous year or in the subsaquent yaar before
the expiry of time prescribed u/s 200(1)

{if) as payment referred to in sub-clause {ia)

(AY Details of payment on which tax is not
deducted:

(B} Details of payment on which tax has been
deducted but has not been paid on or before the
due date specified in sub- section (1) of sectlon
139

(ili) fringe benefit tax under sub-clause (ic)

(iv) Wealth tax under sub-clause (ita}

(v) royalty, license fee, service fee oic. under
sub-clause (iib)

{vi} Salary payable cutside Indiaftc a non
residernt without TDS etc. under sub-clause iii)

(vii) payment to PF/ other fund ete. under sub-
clause (iv)

(viii) tax paid by employer for perquisites under
sub-clause (v}

{ci

Amounss debited to profi and loss account
bemg ,interest. salary, bonus, commission or
remuneration inadmissible under section 40
{(0}/40{ba) and computation thereof:

As per Annexure '5' attached

(dj

Disallowance/deemed income ufs 40A(3):

{A) | On the basis of the examination of books
of account and other  relevant
documantsfevidence. whathar tha
i expanditure covared under section 40A
{3: read with rulz 8DD warza made by
account payee cheque drawn on a bank
or account payee bank draft. If aot.

please furnish the details:

YES : ’
HOWEVER WHEREVER AMOUNTS ARE PAID 8Y
CHEQUE/DD AT I8 NOT POSSIBLE FOR US TO VERIFY
THAT THE AMOUNT HAS BEEN PAID BY ACCOUNT PAYEZR
CHEQUEJDD, BECAUSE NECESSARY EVIDENCE ARE NOT
IN THE POSSESSION OF THE ASSESSEE

81 {1 On the basis of the axamination of books

of account  and  other rzlevant

YES
HOWEVER WHEREVER AMOUNTS ARE PAID

BY




do.cuméntslevadénée.' whelher : -t"h'e
: paymen: referred to i sect:cn 4OA{3A
|read  with': rule “BDD . were mad;h by,

s ec'“ount payer-‘ cheque drawn on a bank’

furmsh the ‘details of amount deemed to
| be the profits -and gains of businass or
.| profession under section 40A(3A); -

for accotint payee bank’ draft If nol. ‘please B

CHEQUEIDD T lS NOT POSSIBLE FOR US TO VERIEY

THAT THE AMOUNT HAS BEEN. PAID BY. ACCOUNT PAYF”} :
CHEQUEIDD BECAUSE NELES“ARY EVIDENCE AR?.: NGF_ :
IN THE POSSESSEON OF THE ASSESSEE

pefriod cradited or debiiad to the profit and loss

Provision for payment of gratmty not alowable NiL -
under section 40A(7) :
f |Any sum paid by the assessee as an employer | NIL -
not allowable under section 40A(9) - s
(9} | Particulars of any liability of a contingent nature. | NiL. W N
(h} | Amount of deduction in admissible in tzrms of | NIL
section 14A in respaat of the expenditure
f incurred in relation te ncome which d:)es not
form part of the tatal income o
e () [Amount inadmissible under the provise to | NIL
section 35(1)iii)
22 Amount of interest inadmissible u/s 23 of the Micro NIL
. Small and Medium Enterprises Development Act,
2008.
23 Particular of payments mads to persons specified | NiL
inder section 404 (2} (b). ,
24 Amounts deemed to be profits and gains under | NiL
section 32AC or 33AB or 33ABA or 33AC. _
25 Any amount of profit chargeable to tax under section | NIL
41 and computation thereof.
26 i)y |In respect of any sum referred to in clause (a}, '
{b), (). (d).{e) or (f) of section 438, the liability
for which - -
(A} | pre-existed on the first day of the previous year
but was not allowed in the assessment of any
preceding previous year and was
(a} | paid during the previous year NIL .
(b} | not paid during the previous year NIL
(B) [ was incurred in the previous year and was B
{a) paid on or before the due date for|NIL
| fumishing the return of income of the
previous year under sectioni139(1)
{b) | not paid on or before the afore-said date | NIL _
i) | * State whether sales tax, customs duty, excisa | NO
duty or any other indirect tax, levy, cess, impost,
ect. is passed through the profit and loss
account,
27 | (3) ] Amount of Centrat Valwe Added Tax credits | NO
availed of or utilised during the previous year
and its freatment in tha profit and loss account
and trealment of outstanding Central Value
Added Tax credits in the accounts.
{b) | Particutars of income or expenditure of prior | NIL



| account.

=-"\.ffhether during the prewous year the assessee has
=euewed -any proper‘y bemg 'share of a company__
ot bemg a company in wmch the public are
~ubclantsaily mtefested wuhoul conmdera{lon or. for .
fadequatz cansaderanon as referred to in sect:on

3 me.

$B(2)(viia), if yes ptease furn;sh the detanls of ihe' .

28

Whether during the prewous year the assessee

txceeds the fair market value of the shares as
wferred to in section 56(2) {vnb, if yes p!ease
firnish the details of the same. '

rcefved any consideration for |ssue_of shares which

NGO

30

Defails of any amount borrowed on hundi or any
fmount due thereon (incluging ‘interest on the
amount borrowed) repaid, otherwise than through
# account payee cheque { Section 630 |

NO

31

@y | Particulars of each loan or deposit in an
amount exceeding the limit specified in section
269sS taken or accepted during the previous
year :- (These particulars need not be given in
the case of a Government company, a banking
company or a corporation established by a
Central, State or Provincial Act. }

As per Annexure ‘7' attached

( I name, address and permanent account
number ( if available with the assessee}
of the lender/ depositor

(i} | amount of loan or deposit taken or
accepted

{iii} | whether the loan or deposit was squared
up during the previous year

{iv} | maximum amount outstanding in the
account at any time during the previous
year;

(v} | whether the loan/deposit was taken or
accepted otherwise than by an account
payee - cheque or an acecount payee
bank draft

(b) | Particulars of each repayment of loan or
depesit in an amount exceeding the limit
specified in section 269T made during the
previous year -

As per Annexure '8" attached

(i) name, address and permanent account
number { if available with the assessee )
of payee

(i) | amount of repayment

(i) | maximum amount outstanding in the
account at any time during the previous
year,

{iv) | Whether the repayment was made
otherwise than by account payee,
cheque or account payee bank draft

(¢} |Whether the taking or accepting loan or deposit,
or repayment of the same were made by

N.A.




account payee ‘cheque ‘drawn o a bank of| -
account “payee “bank :draft based on the|.
xxammataon of .books of accoun! and other
relevant documents. :

“he particular (i) to (ivi at (b) and Ehe cernfcatm
at {c) ‘ahove’ need not be gfven in the case of
repayment of ‘ady foan or deposit taken or
accepted “from Government,  Government
Company. Bankmg Compary or a Corporation
established by a Central, State or Provisional
act. - ' S

37 @) [ Detaits of brought forward loss or depreciation | NIL
alfowance, in the followmg manner, to the extant
avaitable

©) | Whether a change n share holding of the | N.A.
sompany has taken place in the previous year
due to which the losses incurced prior to the |
pravious year can not be allowed to be carry
farward in the terms of section 79

€ |Whether the assessee has Incurred any | NO
speculation loss referred 1o in section 73 during
the previous year, If yes, please furnish the
details of the same.

(@ fwhether the assessee has incurred any loss | NO
referred to in section 73A in respect of any
specified business during the previous year. if
yes, please furnish delails of the same.,

{8 |In case of a company, please state that whether | N.A.
the company is deemed to be carrying on a
specUlation business as referred in explanation
to section 73. if yes, please furnish the details of
speculation foss if any incurred during the
previous year.

33 Section-wise  details of deductions, if any. [NQ
admissible under Chapter VIA or Chapter 11}
(Section 10A, Section 10AA).

34 (a} | Whether the assessee is required to deduct or | NO
collect tax as per the provisions of Chapter XVil-
B or'Chapter XVII-BB, if yes please furnish -

(D) |whether the assessee has furnished the | NA.
statement of tax deducted or tax collected within
the prescribed time, If not, please fumnish the
details:

(¢} | whether the assessee is liable to pay interest | N.A.
under section 201(1A} or section 206C(7). |
yes, pleasa furnish :

35 {a) [ Inthe case of a trading concern, give N.A.
quantitativa datails of principal items of goods NOT APPLICABLE BEING BUILDER
tradad:

i1} Opening stock; i
(i} Purchases during the previous yaar;
(tii) sales during the previous year;

(ivi closing stock;

< {v) shortagefexcess, if any.




En zhe case of a manufacturmg concem gwe
quanmatwa details of the pnncnpal items of I&W
materials, :nlshed products and by- products -
A Raw materials ; L s
(i) ~opening stocl\ B
{il purchase dur;ng the prewou-. year -
fiiy consumption durmg the "~ '
previous year;
fivi sales during the prewaus year
v) closing stock;
fwi) vyield of finished products:
fvii) percentage of yield
fviiiy shortage/excess, if any:
: B. Finished products/By-products :
N iy opening stock; _
' {iiy purchase during the previous year
{iss quantity manufacturad during
lhe pravious year;
(iv) sales during the previous year:
(v) closing stock:
ivi) shortagefexcess, if any:
36 | In thecase of a domestic company, details of tax on [ N.A.
distriuted profits under section 115-0 in the
folloving forms -

(@) |lotal amount of distributed profits

{b) famount of reduction as referred to in section
115-O(1A}I)

{¢) |amount of reduction as referred to in section
115-0(1A)(ii);

(d) |fotal tax paid thereon

(e |dated of payment with amounts.
37§ Whether any cost audit was carried out, if yes, give | N.A.
the details, if any, of disqualification or disagreement
on any matterfitemivalue/quantity as may be
reporiedfidentified by the cost auditor.

.38 Whether any audit was conducted under the Central | N.A.
' Excise Act, 1944, if yes, give the details, if any, of
disqualification  or  disagreement on  any
matteritemfvalue/quantity as may be reporied/
ide niified by the auditor.

39 Whether any audit was conducted under section |N.A.
724 of the Finance Act, 1994 in relation to valuation
of taxeble services. Finance Act,1994 in relation to
valuation of taxabie services, if yes, give the details,
if any. of disqualification or disagreemert on any
matteritem/valus/quantity as may be
reportedfidentified by the auditor.

40 Details ragarding turnovar, gross profit. atc., for the

previous year and preceding pravious year: Previous year - Preceding previous yaar
(a) | Total turnover of the assessee 7755000 33121500 B
(b) | Gross profit / Turnover 2298842/ 7750000 = 29.66 % (6195661 /33121500 = 18.71

. o
(o) | Netprofit/ Turnover 118784 /7750000 = 1.53 % 624174 /33121500 = 1.88 %




| Stockin tradefTurnover - aaa 109 7750000 = 54.67 % 7550472133121500 £ 22.89%;
| Material Consumed / Finished goods produced - | NLA-~ -~ - CUANLALY L S

“t Please furnish the details"of demand raised or | N.A.

refund issuad during” zhe prewous year amder ]
any tax laws other than Income Tax Act, 1961
and Wealth tax Act, 1957 alongwith detazis_of

i relevant proceedings,
For, ASHIT N. SHAH & CO,
" CHARTERED ACCOUNTANTS
(Firm Registration No.: 100624W)
Place - AEMDABAD . o w=s S _ .
Daws ¢ 2%09/2046 - ' . R L {Ashit N. Shan)
Datz | : - {Proprietor

Mambership No.: 036857

_ jj “‘\\,—. o _-',_v-_) It\;uw..v_



NNEZXURE - 1
|N FognﬁAﬂow REGARDING PARTNER

COMPUTATEON THEREOF:

.::fS_INo, Neme % O Sharé:-.-._.
: st JGHINVANTLAL BAF’ULAL SHAH el IR
L MEMNAGAR AHMEDABAD 280006 GUJARAT S
: AKASH GUNVANTLAL SHAH o
2. 138 20 %
MEMNAGAR AHMEDABAD 380008 GUJARAT ;
. ASHIRVAD GUNVANTIAL SHAH S
3. 138 2005
: MEMNAGAR AHMEDABAD 380006 GUJARAT
1 | RAJESH NANALAL SHAH
4 AHMEDABAD 202,
AHMEDABAD GUJARAT :
: 5 PARAG BHARATBHAI PATEL !
s, g i 207
| Salelite AHMEDABAD 380015 GUJARAT §
,E TOTAL 5! 1002,
" ANNEXUJIRE - 2
"NATUR E OF BUSINESS OR PROFESSION
Sr. No. Sector Sub-Sector i Code
1 Builders BUILDERS 0401
ANNEXURE - 3
LIST OF BOOKS OF ACCOUNT (MAINTAINED}
Sr. Na Name of Books of account Address Linet Address Line2 City/ Town/ } Pincode State
. _ B _ District b ,
1. . CASH AND BANK BOOK 1 ¢ 11, SUJATA OPP. NARODA AHMEDABAD | i 380052 GUJARAT"
COMPLEX, NAGRIK i
. o e BANK . ! B
2. GENERAL LEDGER C 11, SUJATA OPP NARODA AHMEDABAD : 380052 GUJARAT
COMPLEX, NAGRIK
, _ o BANK, ! , 1o
. JOURNAL VOUCHERS | ¢ 11, SUJATA OPP. NARODA | AHMEDARAD 380052 GUJARAT
3 AND OTHER RELEVANT COMPLEX NAGRIK : ;
DOCUMENTS ' i
. e, BA.NK.: P .
4, PURCHASE AND SALES {C 11, SUJATA OPP. NARODA | AHMEDABAD , 380052 GUJARAT
REGISTERS COMPLEX, NAGRIK ;
L BANK, ;
ANNEXURE - 4
DEPRECIATION AS PER INCOME TAX RULE
h;‘ : S ';2253a‘;(;u:{;c;r:;;;pgnﬂ;;:a;;&:f;s‘?.:ia: w2 Toa Addrars Dazrazats-
=32 weran
55308 o zasy 3! - - — 2
S Sinek o o J?U": N o saazan afora Aiae Ao :.::;5,, q__,‘,iff Safore 39 ,‘,:cr&i_, Sacacce
i - Assels Diy ::.‘h-? "“1_‘: a;::ﬁ::; Paiticulars Amaunt \13';::‘\:‘!6 3;[3%' :i‘{-: ----- l o -:'5-5-' .'3;’ *331&’155093 e dmi!"v:
’ T258 pany  Osductions RSO dmvs zays WS zavs
D3y o :‘;‘ﬁ:f&:ﬂ
T OAIRCOMDITIONZR 13 133 - S 2y . .
I MOBILEPHONE 13 3aen . : e i B 33 :
TOTAL 130171 J 3 ] 1351 2792 o] b w7 133
ANNEXURE - 5
INTEREST, SALARY, BONUS ,COMMISSION OR REMUNERATION INADMISSIBLE UIS 40(B)/40{BA) AND .

Sr. No. Particulars Section

Amcum‘

Amount | | " Admissible | g Inadmissible lCompufanons
Amount | :



L _L_/ﬂ’ﬁterest |Section40b” {1 291325] 201325] 0291325
R Salary Sec[ion 4Db . - 6?8820 S BT8620 1.
; [ PR, O S - e ; e i e & T e e 4
TOTAL | 969945] 969945 S0
- "ANN;EXURE 7 _ . . S : o e BT
. LOA NI'UEPOSIT E}(CEEDING THE LIMIT SPECIF[ED iN SECTION 26958 TAKEN OR ACCEPTED S
CIASL NG Name. Address and Fermanent Account Number (if { Amoun:igken © < @ ‘Whether | Maximum out | Whether accepted
3\'5-"'69!'9) : oraccepted | - shuared up | standing credit | otherwise then by .
S . [(Rs) | dunngthe year | - . balance | cheque /bank draft o
AR AKASH 6 SHAH HUF 300000{ No 300000 . - No
AHMEDABAD _ : B L
2. RAJMALA 400000 " No 400000 “No -
AHMEDABAD e o . )
3. SHARHNSH R SHAH 50000 MNo 80000 . No
_ _AHMEDABAD : .
4, VAISHALI A SHAH £02900 ; No 402900 _NO_
- AHMEDABAD | | , |
TOTAL 1382900 -
ANNEXRE- 8 ’
REPAYNENT OF LOANIDEPOSIT EXCEEDING THE LIMIT SPECIFIED IN SECTION 269T
181 Meme, Address and Permanent Account Number (if Amount of Maximum | Whether repaid
No., awilable} Payment {Rs.) | outstanding credit | otherwise then by
' ) ‘balance | cheque /bank draft
1. AXASH G SHAH HUF 250000 300000 No
2 ASHIRWAD G SHAH HUF .300000 300000 No
L AHMEDABAD IR I S
3. VAISHALE A SHAH 300000 402900 No
AMMEDABAD '
TOTAL 850000
For, ASHIT N. SHAH & CQ.
CHARTERED ACCOUNTANTS
: {Firm Registration No.: 100624W)
- - )U\,\
Place . AHEMDABAD A 5 shit N. Shah
Date © 2909/2016 =4 (AShitN. Shan)

=

(Proprietor)

Membership No.: 036857
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METHOD OF ACCOUNTING : - . Dy e
The accounts of the firm are prepared under the hlstoncat cost A

tonvention usmg the accruai metf‘cd of account-ng

| IMXED ASSETS ;

| S!GNIF#CANT ACCOUNTING poucaes AND NOTES FQRMING PART OF THE Accoumsj S
- (#A)STATEMENT OF SIGNIFICANT Accoumwe Poucuss o U e

fixed assets are stated at their ongma! cost of acqusutlon mclu.uve
of frelght duties, taxes & incidental expenses mcurred in relat:on
o acqls:tlon constuction & mstal!at:on of the concerned assets :

3 DEPREC!ATION

fa) Deprecratlon has been provided on "ertten Down Vé!ue" method.
b) Depreciation on all assets is prowded as per and at the rates
specified in the L.T. Act, 1961.

4 NVENTORIES :

kems of inventories are valued on the basis given below
STOCK IN TRADE is valued af cost or net realisable value whichever

is [ess,

5 REVENUE RECOGNITION -
Revenue is fecognised on Mercantile basis on execution of Sale

6 (THER INCOME ;

All other revenues and incomes are recognised as and when it can be
rasonably ascertained that the ultimate realisation wilt take place
and ifs quantification with reasonable accuracy can be made.

7 EXPENSES :

Revenue expenses are recorded to the extent the same have become
certain and the amount thereof is ascertainabie.

8 OTHER POLICIES :

Ascounting policies not specifically reffered to above are consistant
with generally accepted accounting practice. :
9 CONTINGENT LIABILITIES :
Contingent liabilities are not provided for in the books of accounts.
{B) NOTES FORMING PART OF THE ACCOUNTS :
1 Informattcm given in Form 3CD of the Income Tax Act, 1961 are given

as derived by the assessee,
2 Individual balances of the parties are subject to confirmatioh of the

same by the respective parties.

<

3 Wherever the expenses and incomes are not supported by formal proofs
or the vouchers, the same are accounted on the oral authentication made

by the assessee,

4 Cash on hand at the end of the year has been taken, kept and verified

by the assessee.

ATITHI DEVELOPERS
7T e 2

Place: Ahmedabad
Date :29-09-2016

For, ASHIT N. SHAH & CO.
Chartered Accountar}tgjv\

g‘i‘
(A&%ﬁi

Proprietor



