
Naresh J. Patel & Co.
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS REPORT

To the Member-. of Vilraan Buildcon Projects Private Limited

Report on the Audit of the Financial Satements

Opinion
We have audited the frrancial statements of Vivaan Buildcon Projects Private Limited, which comprise the balance sheet
as at 31st March 2020,tttd the statement of profit and loss for the year tlren ended, and notes to the financial statements,
incl,-rding a sumrnary oli srgnificant accounting policies and other expla4atory information.

In our oplnion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the mformation required by the Companies Act,2013 trtr the manner so required and give atrue and fur
view in conformity widr the accounting principles generally accepted ir1 India, of the state of affarrs of the Company as

at March 31,2020,and its profit/loss for the year ended on that date.

Basis for Opinion
We conducted our auc,lit in accordance with the Standards on Auditr4g (SAE specified under section 1a3(10) of the
Companies Act,20t3 (]ur responsibilitres r.rnder those Standards are further described n the Atditor! Rcponsibititiafor
tbe Aadit of tbe Financial ,9 tatenents sectton of our report. We are independBnt of the Company in accordance with rhe Code
of Ethics issued by the Institute of Chartered Accountants of India togefier with the ethical requirements that are relevant
to our audrt of the financial statements under the provisions of the Corlrpanies Act, 2073 and the Rules thereunder, and
we have frrlfilled our o'lher ethical responsibilities in accordance with $rese requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and approfriate to provide a basis for our opinion.

Information other than the financial statements and auditors' repqrt thereon
The Company's Board of Directors is responsible for the other rnfopmation. The other information comprises the
information included in the Board's report but does not include the furaricial staternents and our auditor's report thereon.

Our opinion on the furancial statements does not cover the other information and we do not express any fonn of
assurance conclusion thereon.

In connection with our audit of *re financial statements, our responsibility is to read the other nformatron and, in dourg
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have pedormed, we conclude that there is a matenal misstatement of this other rnformation,
we are required to repolt rhatfact. We have nothurg to report in this regatd.

Responsibilities of Management and Those Charged with Governance for the Financial Statements
The Company's Board of Directors is responsible for the maters stated in section 13a(5) of the Companies Act,2013
("the Act") with respect to the preparation of these financial statements that give a true'andfilr view of the frrancial
position, furancial perfirrmance (changes in equiry) of the Company in accordance wi& the acco,,rnting principles
generally accepted m India, including the accounting Standards specified nrnder section 'I'his responsibiliq,
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rns ot mgalso includes maintenmce of adequate accounting records in accordance with tl1 safeguarding



of the assets of the Company and for preventing and detecting frauds and other irregularities; selectron and applicatron

of appropriate accounting policies; making iudgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate intemal f,nancial controls, that were operating effectively for ensuring the

accuracy and completc'ness of tle accounting records, rele'ra.nt to tle preparation a:rd presentation of tJ:re financial

statements that grve a true afld fair view and are free from material mrsstatement, whether due to fraud or error.

In preparing the {inancial statements, the Board of Directors is responsible for assessing the Company's ability to
continue as a going concem, disclosing as applicable, matters related to going coflcem and using the gorng concem basis

of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistrc altemative but to do so.

The Board of Directorri are also responsible for overseeing the Compafly's finaflcial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material

rnisstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable

assuraflce is a high level of assurance, but is not a guarantee rhat an audit conducted rn accordance with SAs will always

detect 
"rr:p;r-eral 

misstatement rvhen it exists, l,{isstatements can arise from fraud or err<)r a:,:,d are considered rnaterial if,
individually or in the aegregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise ptofessional judgment and maintain professional skepticism

throughout the audrt. We also:

r lCentlfi'and assess the ris!,,s of materia.l misstatement of the financi'al statements, l','he*.her due tr; fraud or error,

design and perform audlit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate

to provide a basis for our opinion, The risk of not detectrng amateid misstatement resulting from fraud is higher than

for one resulting from error, as fraud may involve collusion, forgery, rntentional omissions, misrepresentations, or the

override of internal corrtrol.

o Obtain afl underr;tanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances. Under section 143(3)(r) of the Companies Act,2013, we are also responsible fbr

expressing our opinion on whether the cornpany has adequate intenul frranci'al controls system in place and the operating

effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related

disclosures made by mimagemeflt.

e Cr>ncluCe on the lrppropriateness cl'manageinent's use cf the going concem basis of accounting anC, bired on '.he

audit evidence obtaine,C, whether a material uncertainty exists related to events or conditions that rnay cast significant

doubt on the Compan)/s ability to continue as a gong coflcem. If we conclude that a material uncertainty exists, we are

required to draw attefltion in our auditor's report to the related disclosures in the financial statements or, if such

disclosures are inadequrate, to modify our opurion. Our conclusions are based on the audit evidence obtained up to the

date of our auditor's fl3poft. However, future e\.ents or conditrons may cause the Company to cease to continue as a

going concem.



r Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlyurg transactions and events in a manner that achieves farr
presentatron.

We communicate with those charged with govemance regarding, among other matters, the pl,anned scope and trmng of
the audit and srgniFrcanrt audit frndings, includrng any sigrificant deficiencies in intemal control that we identift during
our audrt,

We a'lso provide those charged with govemance with a statement that we have complied with relevant ethical
requirements regatding; independence, and to communicate with them ,all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards. From the matters
cornmunicated r:rith tk:se charged lvith govemance, lrre determine those mattefs that .,vere of most sigprficance in the
audit of the financial statemeflts of the current period and, are therefore the key audit matters. We descnbe these matters
in our auditor's report unless law or regulation precludes public disclosure abclut the matter or when, i1 extremely rare
circumstffices, we determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public inrerest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 ('the Order'), issued by the Central Govemment of
India in terms of suLb-section (11) of section 143 of rhe Companies Act,2013,is attached here with in Annexure A.

a) It is not a subsidiary or holding company of a public company;
b) Its paid-up capital and reserves and suqplus are not more than Rs.1 Crores as at the balance sheet date;.) Its total borr,owings frombanks and financial institutions are riotmore than Rs.1 Crores at.Lny trme dunng

the year; and
d) Its tumover lbr the year is not more than Rs.10 crores during the year.

2. As requrred by Section 143(3) of the Act, we reporr that:

(a) We have sought ancl obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the pulposes of our audit.

(b) In our opinion, proper books of account as required b;,la.,rz halre been kept by tJre Company so far as ir appears from
our examinatron of those books.

(c) The Balance Sheet, dre Statement of Profit and l.oss deatt with by this Report are in agreement with the books of
account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under Section 133
of the Act read with RuLle 7 of the Companies (Accounts) Rules.2014.

(e) On the basis of the'written representations received from the directors as on 31st March, 2020 taken on record by
the Board of Directors, none of the directors is disqualified as on 31st March, 2020 fuom being appornted as a director
in terms of Section 164(2)of the Act.

(f) Since tl're Comp'any's tumover as per last audited financial statemeflts is more than Rs.50 Crores, please see attachecl
opinion u,ith respect to the adequacy of tJ:e internal fina-ncial controls o.zer financia.l renortinEof the comnarr-,r and the
operaung effectiveness ofsuch controls vide notrfication datedJune

^Ax@



6 lrith respect to the other matters to be included ur the Auditor's Report in accordance with Rule 11 of

$:f:fr:,*ditors) 
Rules' 2aL4,oour opurion and to the best of our infonnation and according to tl

a' The company does not have any pending litigations which would impact its financial position

b' The company did not have any long-term contracts including derivative co,tracts for whichmaterial fi;rese:eable losses.

c' There were no zmounts which were required to be transfered, to the Investor Education afld pby rhe Cornpaay

For Naresh J patel & Co.
Chartered Accountants
Firm Regis_trarion Nurnber: l232l7ti{

W
Romit Shethwala
Partner
Membership no.: lllng
UDIN: 21l55228AAAAAp69Zt

Place of Signature: Ahrnedabad
Date: 3l/t2/ZO2O
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Naresh J. patel & Co,
CHARTERED ACCOUNTANTS

Annexure A to the Auditot's report

(' 
,ll"ff::T:trLin,maintained proper records showing fi.rrr particurars, includrng quantitative detairs and

(b) Fixedassets of the.company 
lave ngt been physica,y verified bv themoreover there is no regular .yit"- for verification or d*"d ,irets ,t ..^orrrut" ilffift.t 

dunng the year,

G) According; to the informatit
examination oi th.,..od, ;?;;iffi #:1ffi'ffi:'o*:.,,,?r##ffiffi L1l. i:,ffi H'#.:;company.

(i') As per the informatiol and explanations given to us, the mariagement has conducted the physical verificationof inventory at reasonable intervals dt'n"g"ae ,"-;d r- 
^^t"ii^tdiscrepancies were notrced on such physicarverification.

(ii) According to the information and explanation provided to r11, the company has not granted any loans, securedor unsecured to r;o6npmlss, firms, Limrted uauiuty r^rt.rrr,rp, o, o*,.. fri*o listed in the register maintainedunder section 189 of companies A ct, 2013..t .o.a,,gf the provisio.,, or.irrr" 3gn) (a),&) and (c) of theorder afe not applicable to th. .o*pany and hence not commented upon.

(i") According to the information and explanation provided,:.,rr, dr: company has no transactions in nature ofloans' invcsrncnB' guarantccs and t:Yry:^ p* ,rr. p."*sions of scctio" ris -a 1g6 of thc c.rnpanics Act,2013' Therefore paragraph 3(iv) of the o.oe. i;r;;p'prt.rble to the compariy.

(") According to ther infotrnation and explanation provideo ,o,rr,. The company has not accepted any depositswithin the meanirng of Sectrons 73 to 76of the Act. No order has u..n p'rrrJo fy tr,. company law board orNational compa'y Law Tribunal or Reserve bank of Indi u o, *ycourt or any other tribunal.
(",) According to the infotmation and 

"1llT1lo,, grvell to us, maintenance of the cost records prescribed by the

ffi3:"3m #'ffff:ffi :-n Ei;*;;;;;;"' Act, zoii o ,o, ,ppri."bre rhererc,re 
-p*^s,^pt

("i') (a) According to lhe records of the company undisputed statutory dues incruding provident frmd, emproyees,state insur"ance' i,coile-tax, sales-tai(, service tan, a,rty oi *rtor,s, rcuty of excise, value a,j,le,c tax, GST, cess

.ffiTf, :ff:;::iT,T i['^rr#f:**[*-";^ i,*,,nco,ne t*, p,*rJ*t tund r,u,." 1.1., g.,"oxy

(b) According to ,he information and explanations given to us, there are no dues of sales tax, income tax, andCess which have not been deposited t., 
"c.orrt of any dispute;

(v'ii) In our opinion anc[ according to information and explanation given by the management, the gompany has notdefaulted ,r repaynrent of loans or borowings to theiank or govemment. There ir. ,o dues which are payableto financial institutions' The company did nJt nrr. -y J"u.nture holders during the year.

(ix) According to the ,rformation and explanatlgn grven by the man-ag:m:nt, the company did not raise any moneyby way of initial puLblic offer or fu'fi", publiclffer (including debt instruments) loans during the period. Thecompany has utilized monies raised by way of term loans for th" pu1por., r* *ni.r, they were raised.



G) Based on the audit procedures performed for the putpose of reporting the true .and fair view of the financial
statements andl accordurg to the information and explanations grven by the management, we report no fraud by
the Company or any fraud on the company by its offrcers or employees has been loticed or rcpo.ted during the
year,

G') According to dhe information and explanations given to us, managerial remuneration has been pard or provided
in accordancc 'with thc rcquisitc approvals mandatcd by thc provisions of scction 197 rcadwith schcdulc V to
companies Act.

(*i') In our opinion company is not a Nidhi company. Therefore, the provisions of clause 3(xii) of the order are not
applicable to ttre company and hence not corxnented upon,

(xiii) Accotding to the information and explanations gven to us and based on our examination of the records of the
Company, transactions with the related parties are in compliance with sections 177 arld 188 of the Actwhere
applicable and details of such transactions have been disclosed in the {inancial statements as required by the
applicable accounting standards.

(*i") According to the infornation and explanations given to us and on an overall examination of the ba-lance sheet,
the company lias made private placement of eqiiiq, shares diii:ing the year iinder review- and rcpoiting
requirements trnder clause 3(xiv) are properly followed.

(-") According to *Le mformatron and explanations grven to us and based on our examinatron of the records of the
Company, the (lompany has not entered into non-cash transactions with directors or persons connectecl with
him.

According to the infomLation and explanations gven to us, the ptovisions of section 45-IA of the Reserve Bank of India
fuct,1934 are not applicable to the company.

For Naresh J Patel & Co.
Chartered Accountarrts
Firm Registrarion Number: t23227W

W
no*Ktn**t^
Parorer
Membership no.: 155:nB

UD I N : 2Ll5 5228 AALAAP6 925

Piace oi Signature: Aihmeriabad
Date: fi/n/2020



(Amount in s

Sr.No, Particulars Note No.
As at March 31,

2020

As at March 31,

2019

t.

1.

,

3

,)

E QUIiT.Y AN[) :LIAF ILITIES
Shareholders' llunds
Share Capital

Reserves and SuLrplus

Non Current L,iabilities

Long-term borrowings

Deferred Tax Liabilities Q'{et)

Current Liabiliities And Provisions

Short'ferni Br )r'r( )\\'tngs

Trade Payables

C)rhcr Currcnt l.iabiliucs

I Shur,'f.r- Prc,visions

I

lrotot EeuITY AND LTABILITTES

I

lmsprs
iNoN cunzurNT AssETS

lri*.a Assets

I Non crlrr.r,t I nvestments

I

lcuxBnxt essETS

lo.F.rr.d 1'ax /rsset (l\eg

I I n.,r".rr.,ri.,

lr'.ra. Receivat,lcs

lCrrh u.,d bank balance

lrnor, ,.r,n loarts and advrnces

l,rrn., Current Assets

I

I

ITOTAL ASSTITS

I

't

2

.t

5

6

7

8

9

5

10

11

t2

13

t4

3

100,000

1-1.11()

100,000

i,,19 I 6 I

271,440

102,099,(,81

649,16i

2,828,62t)

102,099,(18l I 2,828,620

I

r,.1.1-1.r,,,1 1 I lr,!,,, r'l(''

2.t179,5()(r I ,,,5(),1.5

I 1,287,847 I 
',* 

31.5s2

84,301,441 1,20,697,156

786,672,569 124,t7 4,937

7,327,917

1 0,51 7,51 0

7,541 ,038

9,755,9(r 1

17,845,487

(r5 5,006

145,263,521

I,-lt)ll,-. I I

1 0,1 26,98 I

4,256,762

6,9(r4,599

17,296,999

3 5 il,2ll1

100,312,632

_i ,, ,.
901 ,097

963,438

4,095,551

1(r8,827,083 10(;,877,938

786,672,569 724,774,937

Balance Sheet As At March 31.r2020

In terms of our report of even date.

For, NareshJ. Patel & Co.

N"t"s t n 2S fomt an integtal pan of these financial statements

For and on behalf of the Roard of f)irectors

Chartered Accountants (FRN: 1 23227!Q Bulldcon Proieet Pvt.[td. Vivaan Bull

Crb"i d' olr."ro' N,
ManojJialal Bhatia n
Director

DIN:2208081

Place: Al-rmeclabad

Dxe: 30112/2020

VIVfu\N BUILDCON PROIECTS PRIVATE LIMITED

n
rPYt.Ltd.

Dlrcctor
Romit Shethwala

Partner

Nlembership No.:

Ashish Manol Bha

Dircctor
DIN:2210773151]228

Place: Ahmedabad

Date: 30/1,2/2020





/I\TAAN BUILDCON PROJECTS PRIVATE I-IMITED

iig:nificant accounting policies ancl other explanatory information for the year ended March 31'2020

I. Company InformationuurrrParry 
D-;' '^" I t'l i" ^ nri'retc limr"rl cr 'mnrnr tl,micile tl i nglgt'tl lll l)usll)( ss ,l t rct l i,n

vivaan Buildcon Proiecrs Prirate Ltd.is a Private limted companl domiciled in Ir.rciia' "l'hc comparll ts c

and construction of houses, buiiding, do civil constructior-l v/ork, infrastructure of all tYPe and do Investment'

tL Significant accounting policies

Folto*ing accounting policies are followed for preparation of books of accounts'

a, Basis of preparation of financial statements

The financial starements are preparecl in accordance with the Geoerally t\ccepted r\ccounting Principles in lndia (Indian
,: - c.---l^,.-l^ ^

company has prepared thesr: financial statemenrs to comply in all material asPects u'ith the Accounting Standards

Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (r\ccounts) Rules, 2014 to the extent a

historical cost convention on accrual basis'

g. Use of estimates

The preparation gf thc fina,ncial statcn-tcots rn coniornlrt) rvttlt gcttcriillr ;ttte1'tuti .rL!'turrLtir- lrlir(li)rrr r(Ll"'r!r ;i !

makc estimates and assumptions that affccts the reported amou.rt of u.r.t.; and liabilitics, discl.surc of contrngcnt lial:

date of financial ,aur.-".rt and the reported amount of revenue ancl expenses during the reporting peric>d Exam

esdmares include uselul [,res of fixecl assets, provision lor cloubtful debts and lidvances, future obligatious ut

redremcnr benefit plans, in.comc tax, rf any, ctc. Actual rcsults could diflcr ir.m thosc csti^r;rtcs Ant t'c'isitir'rs

cstimatcs arc recognised in thc pcrir,rd in $,hjch sucir rcvtsions at'c nril.lc.

Revenue recognition

(i) Revenue is recognised to the extent it is probable that economic benefit will flow to the companv and can be reliablv

6^-;;; ilia. or p'oau.ts, if any, is recognised on dispatch or appr.priation ,l gt.rods tn accorclatrcc \\'rth tirc
r ^^.L^ -^l^!-.

(:.

P).'fhe
under

under

r,itl!ilirlll lr,

tics on thc

of such

e mplol'cc

irccou nring

ured.

Ls L)t s2L1c

rel services are

and interest rate

oi' the

asset to the

and rewards of ownership have passed to the buyer. Revenue from services, if any, is recognised as the

performed. Sa]e of goods o, se*i.., are recorded oet of returns, discounts, rebates, GST etc'

ii.ii; lnr.r.r, income is rec,ognised on a time ProPortion basis taking into account the amount outstanding

applicable,

r:1. Property Plant & EquiPments

Tangible Assets are stated at cost, net of accumulated depreciation and accumulated irnpairn'rent losses ('ost

pur.-hr.. price including irrrport duties and non,refundable taxes, and directlv attributable exPenses incurred to bring:

location an4 condition.,..errury for it to be capable of being opetated in the manner intended bt' management'

fn"^d vt





YNVAAN BUILDCON PROJECTS PRIVATE LIMITED
Notes forming part of the {inancial statements for the year ended on March 37r 2020

c Reconciliation of share ital

Issued, subscribed and paid up

Equiry shares of I[s. 10 each 1 (1,(.Xl(l 100,00() i(),(lU(., I rtr r,tr(rtr

10,000 100,000 10,000 100,000

Parrir:rr l;r rs As at March 37,2020 As at Mz :ch 31, 2019

Numbers

Balance at the beginning of the year

Add : Sharcs issucd during the y,s2t

Balance at the end of the year

10,000 100,000 10,00[) 100,0(j()

10.000 100,000 10.000 100,000

d Shareholders more than 570 of the shares

Sr.

No,
As at March Jl,2U20 As ar ^\la clr Jl 20)')

Numbers % Share Holding Numbers oZ Share Holding
1 Ashish Bhatia 5,000 50n/n 5,000 50%,

2 Manoj Bhatia s,000 50%o 5,000 50u/n

e Rights of equity shares

The Company has only one class of equiry share having a face value oi Rs.10 per share, The equiry sha
rank pari passu in all respects including voting rights and entidement of Dividend.

oi tlre companY

(TW yL

a

Patticulars As at March 31.2020 As at March 31,2019
Numbers Amount in Rupees Num['rers Atnorrnt in Rrrpt cs

Authorized

Equiq, shares oflls. 10 each 10,000 100,000 10,000 100,000

10.000 100,000 10,000 100,000

Numbers Amount in Rupees Amount in Rupees

Parr:iculars





VIVAAN BUI]LDCON PROJECTS PRIVATE LIMITED
Notes forming pzrrt of the financial statements for the year ended on March 31,r 2020

(Amount in Ruper

Ar

March
a1

17,2020

As at

March 31,2079
Note 5 A: Trade Payables

(A) Total outstanding clues of micro enterprises and
small enterprises

(B) Total outstanding dr-res to others

Total

Deferred tax liabilitiesr

On timing difference between book depreciation and
depreciation as per lncome Tax Act, 1961

Provisior-r for doubtfLrl clcbts,/rrdlrncr,s,,1c,rrPl,rr r t lrt.nt fir.
business loss

Deferred tax assets

On uming difference berween book depreciation and
depreciation as per Inco:me Tax Act, 1961

Provision for doubtful d.ebts/advances,/employee benefits,/
business loss

Net Deferred tax liabillities

2,979,596 2,259,10

z,g7g,596 2,259,105

( 88,31e )

743,326 358,201

655,006 358,2u I

655,006 ) ( 358,201

This infonnarion as requrirecl to be disclosed under the Micro, Small and
Deveioprrient Act, 2006 has been determined ro rhe exrenr such parries I
of information collected bv the management. As per management, there
Enterprises, to whom th,e Qorr-tP^rry ()wes clues, whrcl-r arc t.rutsrancltrrg ;rs

been relied upon by the rluditors.

Medium Enterprises

ave been idenufied on rhe basis

lre no N{icro. Small and Mediun
aL ,) lsr .\larcrr, L\)L\). t Lus llrs

Note 6: Other Current Liabilities
Current marurities of lorLg term borrowing
Staturoy Dues

Advances received from customer

Othcr current liabilities

Total

10,232,815

853,844

171,188

30,000

1 ,352,881

1,()84,711

1 ,287,847 2,437,5t))

Note 7: Short Term Pr,ovisions

Other Provisons

Total

ffi (Y





VIVAAN BUTLDCON PROJECTS PRIVATE LIMITED
Notes forming part of the financial statements for the year ended on March 31,2020

ntinR
As at

March 3'1.,2019

Note 9: Non Current Investments

Non Current Investments in Partnership t'irn'rs

Non Current Others Inruestments

() -7"J ()() )

7 42,518

9,1()1,()1.1

654.948
10,517,510 9,755,961

Note 10: Inventories

Frnished goods

Work in progress

672,165

144,591,356

160,61i

99,552,014
14s,263,521 "t00.312.631

Note 11: Trade Receivables

Unsecured, Considered good

(A) Outstanding for a period cxceeding 6 months

@) Others 1,560,214 247,019

1,560,214 247,019

839,822

61,21(\

Note 12: Cash and bank balance

Balances with Banks

Cash on hand

1U,1 1 8,481

u,497

70,126,978 901,092

Note 13: Short term loans and advances

Unsecured (Considered Good)

Loans, Advances and I)eposits

Other
80,000

4,116,7 62

580,000

383,43r1

4,256,762 963,438

Note 1.4: Other CurrenLt Assets

Balances with Revenue With Authority

Other current assets

6,964,599 4,063,93(r

31.615

6,964,599 4,095,551

ffioru'{i't

Particulars
As at

March 37,2020





VIYAAN BUILDCON PROJECTS PRIVATE LIMITED
Notes forming part of the financial statements for the year ended on March 37,2020

ln

lars
l:iL

lAudit Fees
I

lChariry 
and Donation Expcnse

lMisccllancous Expensc

lorn.. Expense

lPo*., and Fuel Expense

lncpa,rs and Nlarntcnancc - Ilaclrirrcrl

lS.lLing and Marketing Expensc

lSt^tion"q' 
and Prindng E,xpensc

lTravclling 
and (.onvcyancc F,xpcnsc

lBank Charges

lCar Repairing Expense

I 
Mobile Repairing Expense

Office Boy

Telephone Expense

Testing Expense

Sofrwere Expense

Website Expense

Rent Expense

Insurance Expense

Securiry Expense

Sand Expcnse

49,000

42,500

117,264

9,745

19,949

141 ,61 1

5,005

44,466

19,958

66,109

16,888

1 1 0,851

9,075

5,565

10,878

440,567

122,187

1 5.000

c\0,2:9

30,000

17,5(X)

9,102

8,600

2,000

2,681

11,826

5,41[)

22.t90

32,753

17,355

94,711)

1 2.()(10

1,375,391 277,496

ffi\ an^toL

For the year ended
March 31.,2019 )





VIVAAN BUILDCON PROJECTS PRIVATE LIMITED
Notes formi of the {i

C. Balance at the nd

Note 25: Previous year figures have been
comparable with the current year figures.

regrouped and reclassified wherever necessary to make them

For, NareshJ. Patel & Co.
Chanered Accounrirnts

FRN:123227lW

For and on behalf of the Board of Directors

Romit Shethwala

Partner

Membership No.: 155228

Place: Ahmedabad

Date: 30/72/2020

vt.Ltd.

Director

DIN: 2208081

Placc: Ahmedabad

Date:30/12/2020

Director

I)IN. ,r10a?1

art ot the tinancial statements frrr th rl prl ^- l\zf

4 Manoj Bhatia HUF
Repayment of I.oan

Director as l(arta
7,209,399 369,547

Acceptance of Loan

Interest
1,147 ,787 1,049,373

5

224,590 5 57,635

Pooja Bhatia
Repayment of Loan

Acceptance of Loan
Interest

Director' Relative
4.030.000

2,475,000

(r '140.000

1,308,000

78,519 388,312

6 Shalini Bhatia
Repayment oI Loan

Acceptance oI Loan

Interest
Director' Relauve

1 1,101,000 3,461,355

4,061,[)00 5,037,355

7

357.479 681 065

Shivangi Ilhatia
Repayment of Loan
Acceptance of Loan
Interest

Drrecror' Ilelauve
8,18.5.000 | t (,0.000

-l,o: l ,r ruu I r,l-l ,, rr rr r

178,090 15"1,420

ar end.

Sr. No Ntramr:
Outstanding balance as

at March 311,2020

Outstanding balance
as at March 31r 2019

1 Ashish Bhatia 107.777 8.061.?86
2 Manoj Bhatia 883,795 9,359,306
3 Ilooja Bhatra 2,164 1,,496,499
4 Shivangi Bhatia 123,352 3,299,071
5 Ashrsh Bhatia HUF

4,108,743
6 Manoj Bhaua HUF

5,856,781
7 Shalini Bhatia C) C) 585 6Rl.7R(4

2020



VIIAANBUILD1C.NPRaIE9TSPRIuATELIMITED
REGTSTERED OFFICE: 10, Kameshwar c,H.s.L Opp. Kishan Bunglow' B/h Rajpath club,

Bodakdev, Ahmedabad-380054

CIN : U45200GJ2013PTC076205

NOTICE

NoIcE is hereby given that the 7th Annual General Meeting of the company shall be held at registered office of

the company at 10 Kameshwar c.H.s.L. opp, Klshan Bungalow, B/H Rajpath club, Bodakdev, Ahmedabad- 380054

Gujarat on MONDAY,31't December 2020 at 11.00 A.M. to transact the following business:

Ordinary Business

t1] To receive and adopt the Profit & Loss Account for the year ended on 31st March, 2020 and the Balance

sheet as at that date and the Directors & Auditors Report thereon'

t2l To appoint of audltors of the company, and to fix their remuneration and to pass thtl following resolution

thereof:

,RESOLVE THAT pursuant to the provisions of section 139 and other applicable provlsions, if any, of the

Companies Act, 2013 and the Rules framed thereunder, as amended from time to time, M/s Naresh J' Patel

&Co. Chartered Accountants, Ahmedabad (Firm Registration No 123227W), be and is hereby re-annointed

as Auditors of the Company to hold office from the concluslon of 6th Annual General tr/leeting (AGM) till the

conclusion of the l.1th Annual General Meeting for the Financial year 2023-24" '

,RESOLVE FURTHER THAT the Board be and are hereby authorized to fix the remuneration and

reimbursement of out of pocket expenses , if any, for the said period , as may be mutirally decided between

M/s Naresh J. Patel & Co. and the Board' "

,,RESOLVE FURTHER THAT any Of the Directors of the Company , be and are hereby jointly and I or severally

authorized to do all such acts as may require to give effect to the aforesaid resolutlon"'

NOTES

L. A member entitled to attend and vote is entitled to appoint proxy to attend and vote on his behalf' A

proxy need not be a member of the company'

z. The proxy should be deposited at the Registered office of the company not less than forty eight hours

before the commencement of the meeting'

By order of Board

FOR, Vivaan Buildcon Projects Pvt. Ltd.

Vivaan Buildcon Proiect PYt.Ltd.

ManojJ. Bhatia fn'^ i *hr."to,

Director
DIN:02208081

Place: Ahmedabad'
Date: 30th December 2020





VIVAAN BUILDCON PROJECTS PRIVATE LIMITED
REGISTERED OFFICE: L0, Kameshwar C.H.S.L Opp. Kishan Bunglow, B/h Rajpath Club,

Bodakdev, Ahmeda ba d-380054

CIN : U45200GJ2013PTC076205

5. MEET!NGS OF BOARD OF DIRECTORS

Board Meetings were held during the Financial Year ended March 31,2020 given as below.

SR.NO DATE OF MEETING

1. 221041201e

2. LsloT/20L9
3. 26/09/zOLe
4. L0/L2/20te
5. L8lA3l2020

5. WEB LINK OF ANNUAL RETURN, IF ANY.

The Company doesn't have any website.

7. MATERIAL CHANGES AND COMMITMENTS
No material changes and commitments affecting the financial position of the Compan,y occurred

between the end of the financial year to which this financial statement relatec and tho datp of thi<

report

8. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS, COURTS AND

TRIBUNALS

No significant and material order has been passed by the regulators, courts, tribunals impacting the
going concern status and Company's operations in future.

9. DlRECTOR'S RESPONSIBILITY STATEMENT

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Dlrectors of the Company confirms
that-

a) ln the preparation of the annual accounts for the year ended March 31.,20)-0, the applicable

accounting standards read witit tequircrticrrLs se I oul unuLr .lLirruur. 1,, !u !,,i. /\!!, , Lrv.. rL,i. ,

followed and there are no material departures from the same,

b) The Directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company as at March 3t,2O2O and of the profit of the Company for the
year ended on that date.

c) The Directors have taken proper and sufficient care for the maintenance of aderquate accounting

records in accordance with the provisions of the Act for safeguarding the assets of the Company

and for preventing and detecting fraud and other irregularities.



VIVAAN BUILDCON PROTECTS PRIVATE LIMITEDREGISTERED OFFTCE: 10, Kameshwar C.H.S.L Opp. Kishan Bunglow, B/h Rajpath Club,Bodakdev, Ahmedabad_380054

CIN : U45200GJ20i.3pTC076205

Annexure_2

Form No. AOC-2

(Pursuant to clause (h)of sub-section (3)of section 1j4 of the Act ondRure 8(2)of the companies (Accounts)
Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company,with relatedparties referred to in sub-section (1) of section 188 of t[e companies Act, 2013 including certain arms rengthtransactions under third proviso thereto

1' Details of contracts or arrangements or transactions not at arm,s rength basis:

There were no contracts or arrangements or transactions entered in to during the year ended orr 31 March 201g,which were not at arm,s length bJsis. 
.^ j

2' Details of material contracts or arrangement or transactions at arm,s rength basis:

(a) Tabte 1

Sr.

No. Particulars Details Details Details Details
7

,ror rut)/ ur rne retated party and nature of
-- relationship

^l-1.....f-.--=---_=.--

Manol
Bhatia

Ashish
Bhatia

Mano1

BhAtiA HUF

Ash rsir
Bhaii: l.lllE

2 onrracrs/ a rra ngements/
transactions I nterest I nte rest I nterest I nterest

3
Duration of the contracts / arrangements/

transactions

Salient terms of the contracts or
arrangements or transactions including the

value, if any
'l nf

0u04/201s
to

37/03/2020

3,96,517

0L/041201,e

to
37/0312020

2,04,904

0t/04/2019
to

3u03/2020

2,24,590

01-104/201s

to
31/03/2020

1,,L1_,295

4

5

6

_ _-vrr/ v, q|,}/r vvor uy Lile Doaro, lT anv
Amarrn+^^:i#. r,.,vur r! poru d5 duvances. ll anv Nit Nil Nit Nit

(b) Table z

Sr.

No. Particulars Details Details Details

1
, rq, r rs\)/ ur Lne retaleo pafty and natUfe Of

------ relationship
[\l:fr rro ^+ ^^^*-^-*17- ------ -;-.--

Pooja Bhatia Shalini
Bhatia

Shivangi

Bhatia
2 /r I Lr dLL5/ drrangements/

transactions I nterest I nterest I nte rest

3
Duration of the contracts / arrangements/

transactions

01/04/2019

31,/03/2020

01/04/201e
..,

31/03/2020

01/04/201.s

31.,/03/2020

nt






