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To,

THE MEMBERS OF

SHOAHAM LAND DEVELOPERS PRIVATE LIMITED
GANDHIDHAM-GUJARAT.

INDEPENDENT AUDITORS REPORT

REPORT ON THE FINANCIAL STATEMENTS :

We have audited the accompanying standalone financial statements of M/s. Shoaham Land
Developers Pvt Ltd. (‘the company’), which comprise balance sheet as at 31st March 2017, the
statement of profit and loss for *he year ended, and a summary of significant accounting
policies & other explanatory information.

Managemeni’s Responsibility for the Financial Statements:-

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (‘the Act’) with respect to the preparation and presentation of this
standalone financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including Accounting Standards specified under
section 135 of the Act, read with rule 7 of the Companies(Accounts) Rules, 2014. This
responsipility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities, selection and application of appropriate accounting
polices, mzking judgments and estimates that are reasonable and prudent, and design,
impiementation and maintenance of adequate internal controls includes the design,
implementaiion and maintenance of internal controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation ana presentation of the financial statements that give true and fair view and are
free rrom material missiaternent, whether due to fraud Or error.

1tor's Hesponsibility:-

Our resporsibility is to express an opinion on these financial statements based on our audit.
We have tzken in to account the provisions of the Act, the accounting and auditing standards
and matiers which are required to be included in the audit report under the provisions of the
Act and the Rules made thereunder. We conducted our audit in accordance with the
Standards on Auditing specified under section 143(10) of the Act. Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain

reasonaple assurance about whether the financial statements are free from material
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Al audit invoives perfomming procedures to obtain audit evidence about the amoufits and
disclosurzs in the firancial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
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he best of our information and according to the explanations given to

Us, the atoresaid standalone financial statements give the information required by the Act in

tne ma *0 vequired and give a true and fair view in conformity with the accounting
ples gener ally ac ¢2pted in India:

() of the state of the affairs of the Company as at 31 March 2017; and

(ii) its profit a=d casa flows for the year ended on that date.
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ction 143(3) of the Act, we report that:
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information and explanations which to the best

oL our knowledge and belief were necessary for the purposes of our audit.
L) diour opindon proper books of account as required by law have been kept by the
AIIPANY 80 tar as 1t appears from our examination of those books,
c)  the Palance Sheot. the Statement of Profit and Loss, and Cash Flow Statement dealt
H Revort arein a sreement with the books of account;
' i




d) In our opinion, the aforesaid stand alone financial statements comply with the
ccounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Zompanies (Acco nts) Rules, 2014,

¢) Un the basis of written Iepresentations received from the directors as on 31 March,
2017, taken on record by the Board of Directors, none of the directors is disqualified as on

51 March, 2017, from bein g appointed as a director in terms of Section 164(2) of the Act.

f)  In our opinion and to the best of our information and according to the explanations
BIVETL to us, we report as under with respect to other matters to be included in the
Auditor’s Report in accordance with Rule 11 of the Companies (Audit and Auditors)

@ Compeny has disclosed the impact of pending litigations on its financial
position in its financial statements — Refer to Notes to the financial statements ;

i e Company has not made provision, as required under the applicable law or
counting standards, for material foreseeable losses, if any, on long term contracts
'5 cerivative contracts - Refer Notes to the financial statements;

i1i. There viere no arnounts which, required to be transferred by the Company to the

[nvestor Educaiion and Protection Fund.

iv. The Compary Fas provided requisite disclosures in the financial statement as to
holdirg 25 well as d caling in Specified Bank Notes during the period from 08.11.2016 to
30.12.2076. Based on audit procedtire and relying on the Management Representation we

cport tazt the disclosures are in accordance vith books of accounts maintained by the

aid a3 produced to us by the management.

For Mahesh N. Vora & Co.
Chartered Accountants
FRN.NO. 113231W

Tl

Mahesh N. Vora
Date: 11th, Tuly. 2017, ' (Sole Proprietor)
Place: Gandhidham - Kutch Membership No. 046418




EMENT ON SIGN IFICANT ACCOUN TING POLICIES F ORMING

LHE FINANCIAL STATEMENTS FOR THE YEAR ENDED
MARCH 2017,

NOTE:A

1) BASIS OF PREPARATION OF FINANCIAL STATEMENTS :.

1.1 The financial statements are prepared and presented under the historical cost
convention on goin g concern basis, except as indicated in 1.3 below, on an accrual
f accounting in accordance with generally accepted accounting principles in

I and applicable standards notified under Rule 7 of the Companies (Accounts)
! 24 The significant accounting policies adopted in the presentation of the
sccounts are as under:-

1.2 AL assets and liabilities have been classified as current or non-current as per the
FUbpanyrs noral operating cycle and other criteria set out in the schedule III to the

- A YA
COlllparniies dcl, ZUld.

y nates:
Tt preparation of the financial statements in conformity with the generally
Ueptedaccounting principles requires management to make estimates and
ns thet affect the reported amounts of assets and liabilities, revenue and
wid disclosure of contingent liabilities. Such estimates and assumptions are
oased on management’s evaluation of relevant facts and circumstances as on the date

Ot hinanciar statements. The actual outcome may diverge from these estimates,

2) FIYED ASSETS:.

Fixed Assets ave stated at purchase price/cost less accumulated Depreciation.

\
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Deprecation cn iixed assets is provided on Written Down Value method (WDV) at the
ates aad in e manner prescribed in schedule XII to the companies act, 2013.
Depre (/amoitization is provided on a pro-rata basis from the month the assets are
Pus tu U wesing the financial year. In respect of assets sold or disposed off during the

year, depreciation/amortization is provided till the month of sale or disposal of the

4) Vi __U N O CLOSING STOCK :-
( ' ch R viaterials, Work In Progress, and Finished Goods are valued at cost or

" s T b I A a1 1o 1A .
hecrca allc VALal winchey el is iower.
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JE REC JGNITION :-

: from services is recognized in accordance with the specific terms of contract and
P per generally accepted accounting principles and in respect of sales according to
guaaelines of ac

wunting standard AS9 issued by ICAL.
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6) o 1{‘ B LAX -

Service tax is accoy nted for in the accounts on the basis of bills raised for services
cordance with service tax rules. Cenvat Credit availed and utilized as per

provisions of CENVAT credit Rules applicable during the period.

7) BORROWING )STS :-
Borrowing costs that are attributable to the acquisition or construction of qualifying
assef \ 31" '_:,' 7

cecl as part of the cost of such assets. A qualifying asset is one that

bstantial period of time to get ready for its intended use. All other

1ag coste are charged to revenue,

PROVISION POY CURRENT AND DEFERRED TAX :-
Leosreciation ie provided on "Written Down Value" method at the rates prescribed
ler LT. Rules, 19672 for Incorrie Tax purpose,

rrovision for current tax is made after taking into consideration benefits admissible

e Income-Tax act, 1961. Deferred tax res

ulting from “timing
T ioable and accounting incorne
OO SC we that

is accounted for using the tax
' P are enacted or substantively enacted as on the balance sheet date,
Daterred tax asset is rec ognized and carried forward only to the extent that there is a

- Al Fapf e 7 4Ty a4 41
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hatine asset will be realized in future.

under the provisions of th
e Wi" e

9) PROVISIONS, C UNTINGENT LIABILITIES AND CONTINGEN T

/ 5 recognized when the cctipany has a present obligation as a result of past
£} } piokable that an outllow of resources will be required to settle the
Obligation, in respece of which reliable estimate can be made. Provisions are not
Gisco oS present value and are determined based on best estimate required to
ettle the obligalion at the balance. sheet date. These are reviewed at each balance sheet
laf cjt + 10 rellect the current best estimates, Contingent liabilities are not
sLOgiizea but ace disclosed in the notes. Contingent assets are neither recognized nor
disclosed in the financial stacemeraits.

10) ¥QREIGN ,i_éﬁ;_;i1’L_E*?_‘(;l?_-‘?éIB&NSAQHQE&
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ons in foreign currency.
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iributions during the year to Provident Fund and Gratuity Fund are
thargea wo Profit and Loss Account in accordance with AS 15 issued by ICAL

12)ERIOR PERIOD & EXTRA ORDINARY ITEMS:-

[ e s il

there are no prior period items or extra ordinary items having material impact on the
perating result of the “ompany for the current period.

For Mahesh N, Vora & Co.
Chartered Accountants
FRN.NO. 113231W
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Maheé‘h N. Vora
Date: Lk, Fugy, 2677 (Sole Proprietor)
Place: Candhidham - K wvtch. Membership No. 046418



JAHAM LAND DEVELOPERS PVT. LTD.

GANDHIDHAM-KUTCH.

_______BALANCE SHEET AS AT 31ST MARCH, 2017.
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Sch,

2016-17
Rupees

2015-16
Rupees

SHARE CAPITAI
RESERVES AND SURPLUS

NON-CURREN
LONG-TERMN

[ABILITIES

ORROWINGS

CURRENT 1,14 BYLITIFS

SHORT TERM BORROWINGS
TRADE PAYABLE

OTHER CURRENT LIA BILTTIES
SHORT TERM PROVISION

e m—— o e e

e —

Total Rs,

S —- e e e —

e T ——

APPLICATION OF 11

i

1 7,50,000.00 7,50,000.00
2 -95,788.00 -95,138.00
6,54,212.00 6,54,862.00
0.00| 0.00

0.00 0.
0.00 0.00
3 60,000.00 47,500.00

0.00
0.00

0.00
0.00

60,000.00

47,500.00

7,14,212.00

7,02,362.00

0.00
0.00

0.00
0.00

0.00

0.00

0.00
6,81,503.00
32,709.00
0.00

.00

0.00
6,81,503.00
20,859.00
0.00

0.00

7,14,212.00

7,02,362.00

7,14,212.00

7,02,362.00

CURRENT ASSETS
TRADT RECHIVATR
STOCK IN TRADE
~N CASH & RANK BAJ A
SFOR VT OANS, DEPOSITS & ADVANCES
OTHEER CORRENT ASS ETS
[ — Total Rs.
I | = e AN ]]
Schedules 1 013 1o Palence Sheet & Profit & Loss Accot

As per our Attched keport of even date.
MAHESH N. VORA & CO.
THARTYERID ACCOUNTANTS

(CA. MAHESH VORA)
(Sole Proprictny)
RN NOL 1122310
tembersi

Up INO. 40418
Lith july, 2017.

J—;f.}l e: Bh 1=K Ltef s L ate

nts forms integral part of Accounts.

fOR SHOAHAM LAND DEVELOPERS PVT LTD

DIRE

CTORS



= 1UAHAM LAND DEVELCPERS PVT. LTD.
GANDHIDHAM-KUTCH

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED ON 31st MARCH, 2017.

e e

PARTICULERS

INCON]
RENT INCOM!

CLOSING STOCK

EXPENDITURE

[OPENING 5T«
{OPERATIONAL FXPENSES
[EMPLOYEE BENEET] EXPENSES
(FINANCIAL COST

) LDL\‘ 1ON

“OTHER EXPENSES

PROFIT BEFOR CEPTIONAL AND

EXTRA ORDINARY ITEMS
EXCEPTIONAL ITEM

PROFIT BFFORTE EXTRA ORDINARY ITEM & TAX.

IEXTRA ORDNAR
IPROFIT 8% :

PR() ISION FOR TAX \TION
PROVISIONW FO .

{DEFERRED TA BILITY

INET PROFIT ATTE: TAX
AJPI\:(:;" \VAIT AZUF %OR APPROPRIATIONS

e TS 8 . - e a— A.-z;n,—axx%vuw,nm,-ﬁ.‘.

‘ Sch.

2016-17
Rupees

2015-16
Rupees

96,000.00

6,81,503.00

90,000.00

6,81,503.00

7,77,503.00

6,81,503.00
2,500.00
84,000.00
0.00

0.00
15,150.00

7,71,503.00

6,81,503.00
2,500.00
78,000.00
0.00

0.00
10,300.00

-650.00

0.00

-800.00

0.00

-650.00

0.00

-800.00

0.00

0.00
0.00

-650.00
-650.00

-800.00

0.00
0.00

-800.00
-800.00

-650.00

-800.00

BALANCE CARE 1 IO BALANCE SHEET

esmrcecen

Schecules to the Balence Sheet & Frofit & Loss Accounts forms integ-al part cf Accounts.

AS per ot y ) | SOTE u";"/.:"l ’jdfl?.

IAHESH N. VORA & CO.
RTERED ACCOUNTANTS

(CA.MMAHESH VORA)

ote Yioprieior
RIN NO. 113231W
Merobapehin No. 46418

Kuieh, Date: 11th july, 2017,

FOR SHOAHAM LAND DEVELOPERS PVT LTD
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SHOAHAM LAND DEVELOPERS PVT. LTD,
GANDHIDHAM-K UTCH.
- SCHEDULES TO THE BALANCE SHEET

__FORMING PART OF ACCOUNTS

PARTICULARES

2016-17 2015-16
RUPEES RUPEES

[SCHEDUTE 57
| SHARE CAPITAL - AUTHORISED
| 10,000 EQUITY 51 RES OF RS, 10/ EACH 7,50,000.00{  7,50,000.00

TARE CAPITAL - ISST JED, SUBSCRIBED !
5 10,000 EQUITY SIIARTS !

OFRS. 10/- EACH T JLLY PAID

1 ~ a Ty
YL Ukan i Lol

7,50,000.00 7,50,000.00

YY) IY 17 A ' !
it s S
—ZI Rl {

n VLS & SURPLUS ‘
| PROFIT & LOSS ACCOUNT-OP.BAL, -95,138.00 -94,338.00
* PROVIT FOR THE (EAR (AFTER TAX) ' -650.00) -800.00

__TOTAL:- -95,788.00 -95,138.00

= 2308 o e e e s e

ADF ;JA‘/TRI F oo
| MAHESH N VORA & CO. 60,000.00,: 47,500.00

TOTAL:- 60,000.00]

Se—

47,500.00

B e T

SCHEDULL 4 ! P
STOCK INTRADE - [ . |
WD ATSHINAY RS NO, 2%/1 { 6,81,503.000  6,21,503.00
I
o TOTAL: | 6,81,503.00, _ 6,81,503.00
CHIDULE: ™™ l "
|
ASH & BAMK BATANCES :- 3 ’
CASH ' 28,871.001 16,871.00
| GUANTIRDUAM MERCANTILE CO-OPERATIVE B,-; 5,838.00 5,938.00
| |
| 7 TOTAL:- | 32,709.00! 20,859.00

Note: 6 THE DETAILS OF SPECIFIED BANK INOTES (SBN) HEL.D AND
SACTED DURING THE PERIOD FROM 8711 NOVEMBER, 2076 TO 30TH
MECEMBER, 2016 [S AS PROVIDED IN | HE TABLE BELOV/:-

Particy ! e T j Oﬂ‘!(‘f
BN, ' Currency
' Cesh on Hand as at 08.11.2016 | 0.00] 23,671.00
rawals fron Bank from 09.11.2016 o 30.12.201 | 0.00 | 0.00
e cipts from 09 11,2016 % 30.12.2016 | 0.00 0.00
-~ from 001201 #3042 50161 00 0.00
< (.60 09.11.2015 10 20 12.2016 0.00 0.00
£30.12.2016 | 0.00 25,671.00

FOR SOAHA M LAND DEVLOP4RS PVT. L. TD
‘A e
/ N
T 3NN

DIRECTORS

N
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SHOAHAM LAND DEVELOPERS PVT. LTD.
“ANDHIDHAM-KUTCH

SCHEDULE!;

Dt —

IROC FEES

AUDIT FEES
BANK CHARGES

INCOME TAX 71155

e et v T

o f) !‘)‘? YR T

r:-.»-t-—y‘n;:-: SRR s

SCHEDULE(

RENT INCOM ;

s mes s .

[SCHEDULE 7

OPERATIONAL EXPENSES

& 10SS ANNEXED TO AND FORMING PART OF ACCOUNTS

81T S e oAt e

PARTICULARES

2016-17
RUPEES

2015-16
RUPEES

PIRECT INCOME

AL b1 e S 8 i

96,000.00 90,000.00

TOTAL:-

96,000.00 90,000.00

S e et v w b

]

i 2,500.00]

,‘ |
TOTAL- | 2,£00.00]

2,500.00

~ 2,500.00

B

84,000.00 78,000.00

__84,000.00]  78,000.00

e T ———

7,500.00]
150.00|
2,500.00

7,500.00
300.00
2,500.00

| P ——— =
TOTAL:- | 10,150.00] 10,300.00

FOR SHOAHAM 1.AND DEVLOPE RS PVT.LTD



