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Date: 06.01.2020

"Arrangornenl Lelfer

J{'}li L"dW {rS:{tf'r lrrdJDqh

il$p'l*r!ffijtisi+srr'l &*;rqll,,*,
Sr 1,.*w S*r*et.,Ah**di*$sd-$n$S**:

Lr.l-rER OF ARRANggMgNr
{To be issued in dr;plicate)

To
THE PARTNERS
M/s D.K Properties (DKP)
Registered 0ffice:
2, $arnarpan Bungalows
Bodakdev, Ahmedabad-380054

Project Address :
,'lnter$t&ll6r",

Final Plot No.5,
T. P,S. No.-371A, Mouje-Thaltej,
Taluka-Ghatlodiya,
Sub District-Ahrnedabad-9 (Bopat),
District - Ahmedabad

(Borrowsr's name & address)

Letter No. : SMELGIRMME/2O1 g-40

Dear $irs,

ADVANCES TO SME SEGMENT
sAl\lcTlg.} or cRE.qlJ FACILmES

Mts D tl PROPERilES IDI{PJ

With reference to your application dated q9..12.2p1$ requesting us for $anction of
Working Capital Lirnits/other credit facilities ina suhsequent correspondsnce in thi$
regard, we ha\1e pleasure in advising $anction of the foilowing gedit fa*ilities, which
are available subject to your acceptance / fulfillment of the Teims and Conditions de-
tailed in Annexures A & B:

st._-'_[acJllry __"rcre TOTAL
Ai ruNU LIMITS

-9, "_ 
j Cash cjqdit

i o i term Loan (construction of
I i Commercial Project Corpo-
: -J-ials"ear!{_*. -_--_

20.CIo 2(}.00

rorar 0r l*und based Lrmits 20.00 20.00



BJ NON-FUND BASED LIMIT$:
a. I Bank Guarantee
Total Non-Fund Based Limits

I TOTAL LIMITS 20.00 ?0.0,

We are fonroarding this letter in duplicate along with Annexures A & B and shall be
glad if you return to us the ariginals duly signert hy you and the guarantors in token
of having accepted the Terrns and Conditions, helow the words "We Accept" appear-
ing at the end of the Annexures and retain the duplicate thereof for your recgrd.

Thereafter, you may call on us with the guarantors, preferably with prlor appoint-
ment. tn execute the documents in thi* regard,

Assuring you of our best services at all times.

Yours faithfully,

M.r$ 0.K FR0PERI/ES {DKp)

Anangemenl I-o$ert



TERMSAND CONOITIONS
ANNEXU.RE, A

lr,*,r t*,*o*"sECU*rry
-nrennl srduRtry 

-;rerf"GuARi
l_ r_

VA,BLE l:ii,,'" r^r\r, Lr(r^lr\-

#Rl; nylfq{ _cr}Rponnrc i

ferm ToanT. D;iaited
l(under build- I

1 SECURITY:
.-..-..lll!l@.._

sr finance

1*cheme of
[f,s"ugnQ _-.PRIMARY-SECURITY 

:

below # Detailed bel*w Personal Guarantee
a) Kishorekunrar
Goswami.
h) Dushyant *oswami

UARANTEE

of: I
I

Registered Mortgage over the project named "lnterstellar, at Non-agricultural land
bearing Final Plot.ryo I^1l**asuring 3997 sq.rnts. land of To*n praiining Seheme
I!I/.A,*$urvey_No.499/? admea*uring 6929 sq,mts_ paiki 663i *q.rits.uouie_
Thaltej, Taluka- Ghatloditya, $ub-District-Ahrnedabad-g iBopal), District- nfrmeoa-
bad alongwith superstructures (present and future) thereon ln the name of D KFroperlies.

aca!.LarEBAL QSCUR"IY;
trlegistered l\rtrortgage over :

J ' lmmovable property bearing freehold Non Agricultural Residential Use Open land
bearing Block No.40T admeasuring about *ti,tg sq.mts a$ per z+12,3gs64 $q.Mtrs as per NA Permission & 3614?.s0 $q. mtrs as iu, rrrn, of ord sur.rvo.+rr si-tuated,_lying and belng.at Mouje-Valinda, Taluk* - Dnohra of Oistrict Ahrnedabad(sub -sistrict, Dhorera) in tlre name of Kishoreku*arkrisnnagiri Go*wami.

?. shop No. r1s *dme-asuring 118"69 sq,ryll.(carpet Area) & 1eg,g0 $q. Mtrs"(BUA) on first floor of "$tsllar* situated on Finai put rqo.todll or rown iianningscheme No.50, allotted in lieu of Suwey No.43/41'l mauie BoOakdev, Taluka gr,rtto-
dia, Registration $ub-District Ahmedabio-r (naemnrg*i.rd Distrirt Ahmedabad inthe name of Kishorekumar Krishnagiri Goswarni. 

-'{-"1 -
{Froperty is presently rented out to M/s Karnavatr $ale* through it* proprietcr Apurva$atischandra Agrawal. Mls Karnavati $ales thdgh ii; pioprietor.Apurva satischan-
dra Agrawal willjoin as confirming party for creati& or niortgage.l

3 Non-agricultural land (Residential plot).beariirg Final plot No,117 admeasurrng728 sq'mts.of rown Planning s*hemen No.217',*blori ttto.11r adnlea*ning'lzta
lq'mtf. mouje shilaj, taluk, Ghatlodia, negisiafio;'sun olstrict Ahrnedabad-g(Bopali, Distrlct * Ahrnedabad in the name of Kishoreku*ui Krishnagiri co**r*i,

i1

&-

MISDKPtrOPERI/ESf0rp/

Anangem*nt l-etfer3
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Wofl*jnq*0gpjlaf, Repayable on demand. The facility which has been sanctioned on
is available f,or $$ pnsnths from that date, subject to review

every N*nronths, lvhen it may be cancelled / reduced depending upon tt"re conduct
and uti[isation cf the advanee, or a$ per the Bank's $cheme.
The interest applied in ths aocount wlll be serviced as and when applied"

T*rm Lq?u To be availed within a period of 6 rnonths from the date of sanetion.
The Term Loan is to be repaid as per the following repayment schedule:

ln 14 monthly instalknents I qua*eflfinstattme h, with
the first irtstallment comrnencing on 28.02,30?$ (total tenor of term toan fe months
including a moratorium period of 38 months, moratorium upto 81.01.20?3) and the
iast installrnent falling due on 31.03.2024.

acllly__
€,rm

oan

i
I

t.._."

iFrom

01.12.?019 31.01,2023
8.02,2023 31.03.2023
0.04.2023

30.0s"20?3
ffotal

31.03.2024

Rs. ln cr
No. of installments Tetal

T.oo 
*-l

-' 

'- -,i

i4xo ^'l

2000 :

having collateral coverage of
presently ........% p.a, w.e.f"

;R*.20 00
I

crores
I

I

i

flspameNslsgUs*-- *-*---l
Frm Loaffif RsmJO crores-wiil be ;;baid in.-M monthiy ,nj
ptallments (after a moratorium period of 38 months, total tenbr of
irry lgan heing 52 morrths), repayment commencing
8.02.2023 €c per the follo,wing schedute:

To

38

interest on TL will be paid as anO when Oue.

Cthers:
lnterest shall be payable on the outstanding in the loan accounts computed on daily
balances basis duly compounded and debiteU to the accounts at monthly rests on
the last working day of every month, in accordance wrth the accounting piactices of
the Bank from time to tirne.
Commitrneli !harge$, as applicable, *hall be payable in case of non-uti*iaation of
sanctioned limits.
Pre-payrnent charges, as applicabtre, shall be payable in case of pre_payment of
Ter-m Loan instalXments.

3 RArr Or lNlf;llEgr:
lVqlktn.q Capital: NA
lnterest as applicable to credit rating ..."... ratecl units

^..... % p.a^ above 1 yfAR MCLR, which is

&{/sDKPROPfiRflESf0Xpl
4

f,tt

31.08.2023

Arar,$rsff?enf lsffer

:Limit

--L L* 52 -*l-



Present effnctive rate NA_, p.a. calculated on daily products at monthly
rests.
Bank shail at any tinre and from tirne to time be entitled to vary the margin hased on
the Credit Risk Assessment of the bonswer and the MCLR at its discretion.

Terrn Lp.an: lnterest as applicable to credit rating, $B-7 rated campanie* with >50%
collateral security, i.e^ 2.00 % p.a. above 1 YEAR IICLR, whieh is presently 7.90%
p,a w.e.f. 10.12.2019. Present effective rate P.llp% p.a. calculaled on daiiy products
at monthly rests.
Further, MCLR as on date of 1*tdisbursement w,ill be applicable.

Bank shall at any time and fronn tlme to time be entltled to vary the margln based on
the Credit Risk Aesessment of the bonowsr and the MCLF:lBase Rate at its discre-
tion.
Accrued but unapplied interest, if any, shall be governed by RBI's directives on IRAC
norrns. lnterest rates on facilities e*ended in foreign currency shalf be linked to Ll-
BOR rates.
Application of interest in respect of Agricultural Advances shalN be in line with the
harvesting seasons.

ln case, at the timo of review, unit's internal rating deterioratee to $B-10 and/or low-
er, interest rate will be increased by 200 bps from the date of last audited balance
sheet, on the basis of which CRA has heen rJone. However, in the event of up-
gradation of CRA to SB*9 and above, at the time sf subsequent revi*w, the en-
hanced interest rate be withdrawn.

Charges far Non Fund Based facilitv:
; BG lssusnce Ch for Perfcrmance Bank C;uarantees NAi
BG lssuance Ch for Financial Bank Guarantees
inland Letter of credit

Enhanced lntelest:
i) Enhanced rate of interest at 1% curnulatively subject to a maximum of ?010 will be

charged for the period of delay in respect of:-g) Delayed/non-submission of finaneial clata required for review / renewal of
limits

bl ilelayedlnon-submissionefannualfinancialstaternents
g) Delayed/non-submissionofstock*tatements
il Non-renewalofinsurancepollcy(ies)
q) Diversion of Funds
n Adverse deviation from stipulated level in respect of various pars*xetersii) Enhanced rate will he charged on the exces$ drawings in ceoe any irreguiarity /
breach is continuousry ress than 60 days, and if it eJceeds beyond 60 tays, on
the entire outstanding from the date of irregularity I breach" Enhanced interest will
be cornpounded rnonthly.

Mts D.K PROPfrRilgS f$r(pj

NA

Anang*menl lelfer

ir
.u



iii) fhe Bank shall also be entitled to charge at its discretion, enhanced interest rates
on the accounts either on the entire outstandings or on a portion thereof, for any
irregularity including non-observance or non-*ompliance sf the Terms and Condi-
tions af the advances, for suctr period a$ the Bank deems it ngcessary.

Details of nther ch Card Rate for SB-? rated units)
Loan Fracessi NA

i Upfront Fee 1.10 % o the Loan arnount + GsT foi sB-07 rated
i
r*,.',*-'*-d
t nnnuai iJvrew cnarges for 20 ?6 of iffi ;rd rare*l

units.

Term Loans on the outstandir
the applicable Processing

b)Term
i, F,;r Project l*oans- 3Cl % of the ap-

plicable project appraisal fee.

of
)s.

50%,
chat

i Loan ii" For all other tenn loans- 50 % of the
loan proressing charges applicable to

all fund-based lir,Tits irres- ili)-lT trre averag€ffibe *co"I
pective of size of the loan. ! tion is between 5C!-75%. I ered on entire unutilized i

(Exemptions (wc) 
.-Limits I I portion on a quarterty 

Ito Sick/ Weak Units, Ex- | I tasi"
port credit, Purchase/ ois- ii@s0% pa to be reco\ icounting of Bills, Against I tion is less than 60%. I ereo on entire unutilized I

Working Capital (WC) For j is more than 75%

Bills for Collection, Com- I ', I portion 0n a quarterly
mercial Banks/ Fis/ Co-Op i I basis.' 1..... . ._
Banks/ LDBs, Pre sanc- i i

b. Payment at the instance of lenders
c. Loans prepaid out of higher cash accruals frorn

i Banks/..LDBs, *pre sanc_ j 1Waive?Ei;ilrelltyee --l
' pi;;A;nenGrrar$es li r;bT;itn- p*.paid;mowil 

1i I Pre-payrnent charlSes will nst be levied i

i i a. tn iase payment has been mad* out $f cash 
ij sweep/ lnsurance prCIceeds lI I r n^.,*^-"

i
i

i Facilrtv Fee
i lnspection Charges
!

I

, Documentation Cha
ifs$"ts'qq-t*else"sl

nctuai expenses @*.t i;;-*r--'
murn of Rs. 30,00{}/- p"a. + GST, (Waived f*r current i

9J3-%-ot$sl$!!+ csf iar $B-0? rated unl$" -

Rs 10,000.00 + G$T

Anang*nrenl lefler

M/s 0.( PROP€RflsS f0/{pJ

I Revalidation of Sanction
I

1

i I 1 Wor(ing Capitat l-imits"

Flat fee of Rs.

a)Working

the project / refinancing under S/ZI on $re date of
/ ecuity infusion



Other Miscellaneous ap- 0.050/0 linrit, rninimum Rs. 3,000/- max. Rs
1,00,0001- + GST

Penal lnterest l Non of Renewal
dited Balance Sheet lNon-submission of renewal da-
ta 30 days before the due date for renewal of iimits:
Flat Rs 50,0001- upto the due date of renewal & flat
Rs "1,00,0001- per month thereafter till the date of
submission"
Non suhmission of audited balance sheet within 6
months of the closi,rre of the financial year of the bor-
rowing entity:
(a) Delay 0f one r,nonth ;NlL
(b) Delay of more than one rnonth; Pricing to go up
by 25 basis points till the audited balance sheet is
submitted.
2. Non*renewal of insurance policy{ies) in a timely
manner or inadequate in*urance oover :

Flat penaHy {pened interest) of Rs 2001for each day
of delay beyond due date,
1. Diversion of Funds 

"

4.

SL A FUNN BASID I.IMITS fxisting Propo*ed
a. $qw-ryateriaI irnported
b Haw matena
C. ;ll.

2.00 ola p.a. on the entire outstandings {over
above the aggregate penal interest of 3 % p.a
such time the posirtion is rectified.
4. Non-payment of interesU instalment :

5.00 Yo per annuffr on the irregular portion for the pe-
riod of irregularig..
$" Cross default tsefault in payment of instalhnenU
interest to other lnstitutionsl Banks ;

1.00 % p"a. on th* entire outstandings for the period
of non-adherence *ubject to a minimunr p*ri*d af 1

Service charges are based on i;lerdl ratrnfii- lI
change if there is change in internal rating of ther companylllplFirm, Fulther]tax as
applicable will aleo be levied on service chargros, $erviie charges nst mentioned
absve, will be levied a$ per extant instructions or trre bank.

and

) rill

Anang$menl leller

;"t -
,tr'

\i:

draw down beyond 2 months
from the due date on the amount due fcr disburse-
ment as per disbursernent sehedule hut not dis-

Delayed drawdown

&i/S0KFROPFRr/ES{DKp)



supported by Chartered Accountanta certificater regarding Adtai6 of expenditure in*
curred on projeot as well a$ m&ana of finance and valuition certificate from Banks
empanelled Chartered Engineer / Civil Engineer. 7\a/o of cash deficit of cash flow as
projected at the time of sanction s,r actual expenses duly supparted by c.A. / c.E.
certificate as rnentioned above, whiehever is iower, will be made available to them.
ln addition to this the firrn willsubmit progress report at monthly intervals.

Letter of credit
Bank Guarantee

c I Cash Flow 7A alo

The firm to submitth@W"tnu pG*"i

The csver period of NA*-d"ayS for ReCeivaUras would hp extended only in respect
of buyers other than associate / sister oonc€lrn$. Receivables beyond-tq4*-1iiyg
will not he reckoned for computing Drawing Power. Drawing power wiillGoiot
be available on unpaid stocks"

6. |NS.UR&NEE
Al{the assets char:ged to the Bank sh,ouNd alvraya be fully insured by the Borrower
againet fire, lightning,. riots, strikaa, floods, cyclones, earthquakes, civil commo-tion, and other natural calamities, etc., with lrcompany approved by the Bank inth* joint nfrmes of fh.e Bank and yourselves, at yoilr eost for full market value orBank's interest, whichever is highir. 

_ 
The poliuiel t cover notes should be todgedwith the Bank' The policies should be.keit alive (current) during the currency ofthe advance. ln the event of non-compliance, trre bank reserves the right (but notbe bound to exercise) to take the insurance cover ae requlred by the Eank by de-bit to your aocount, The nTachinery to be purJhas*Jori of the Terrn Loan, if any,to be instrred for the full market vaiue or oiiginal co*t otine rnacnlnery,-*nicneoeris higher. Likewise all the renewals of the p"fU* -nluH also be effected /doneby the Borrower a.t all materials. stock* to bu mior*J to, 170 s/a of peak value ofstocks or outstanding which ever are higher, r,nu*r st*niaro fire ano'speciJperilspolicy and any other perceived risk coniioeiing tne iype or material, hueine*s andgeographical area. Project Insurance "Contraclualariilst policy,,to ne ontainec"

7. c"REptLcpARSNTEE cQ)1q.&
a) Pre - shipment Credit Guarant*e : NA.
b) Post - shipment Credit Guarantee : NA
c) SCR Policy with Buyer Wise Limit : NA.

M/sDKPfr0ptrRnFSf0Kpl

ig ,.'
j(

Arrang*menf Leller

t"$, _frg_

B i NON-f-UND BASED



o. STOCK STATEMENTS:
Stetemgnfi CIf Sioilis / Receivables hypothecated / pledged to the Sank are to be

subrnitted regularly at monthly intervals as on the last day of ev6ry month before

the Zgth of the following month I within 20 days from the date of stoek statement

and / ar whenever there is a large variation in tocks / Book Debts and also as on

the date of the Balance Sheet (31tt Marchi. The staternent shoLlld not include

stagnant / obsoiete / rejected stocks. Bills I Sundry Debtor* outstanding beyond

cover period should be shown separstely in tfre $tatement. Sales and purchases

figures for the rnonth are to be reported. The details of unpaid stock with value
should be shown separately" The $tock $taternent should be *igned by the au-
thorized signatory. Suitable books I registers CIf tlre stock position are to be mainr
tained at the factory I husiness premises.

The $tock $tatement should invariably contain complete particulars of stocks"

debtors {along with complete address), crecitore, usance LIC* opened, etc. lt is
essential that the outstanding borrowings at a{l tinles are fully covered by the val-

ue of security hypothecated , less the stipulat*d margins to be recksned a$ per

valuation of inventory given under Para 10 below. lf at any time, the Drawing
Power yielded by the stocks, debtors, etc", held by you falle below the amount
borrowed, such excess drawings shallbe adiusted forthwith" Partywi*e / agewise
details for eaeh bilt raised shall be submitted on a monthly basis for computation
of Drawing Fower against Book Debts. Further, the level of Oreditors I Accep-
tances over and above the accepted level will be deducted while cornputing
Drawing Fower.

The Firm to submit the cash flow statement, based on the progress of the project
supported by Chartered Accountants certificnte regarding details of expenditure
incurred on project as well as means of finance and valuati*n certificate from
Banks empanelled Chartered Engineer / Civil Engineer. 70Yu of cash deficit of
cash flow as proiected at the time of sanction or actual expen$e$ duly supporled
by C.A. / C.f. certificate as mentioned above, whichever is lower, will be made
available to them. ln addition to this the firm will submit progress report at
monthly intervals.

lN$FEgTtON$:
The Bank's officials I inspectors are to be permitted in the factory / business pre-
mises as and when required to in*pect the stocks I books l equipment. Where
the premise$ are leased / hired, necessary approvals to the effect from the Les-
sor, if any required, are to be obtained. Alt assistance, to be extended to the
Bank's officials in conducting and completing such inspections smoothly, Neees-
sary remedia* steps also to be taken to rectifu any shortcomings, if any, poinied
out by the Bank's officials. The cost of such inspection* strali be bprne by you.

v.

s

M/S0KPROPERilFSf0KPJ
Arrangemenl Lefter



'rn \l

lmported Raw Material

lndigenous Raw
packing materials,

: ble stores and

Material,
c0nsuma"

res

11 SECUR|TY nCICUMENT*
The following security documents shall be executed by you and the Guarantors:

a. Agreernent of Loan-cum-Hypathecation
b, Guarantee Agreement
c. Mortgage drcuments
d. any oth*r documents as may be re,quired by the Banlr

12 ollHN IERM LOAN ; NA
The followin:g Terms and Conditions, amongst others, rhall apply in respe*t of Open"ferrn Lean Facility if any, sanctioned to you by fire Bank:
a) The loan has been considered for the following genuine comnrercial purposes in

iins with the regular business activity of the t"rnit:
i)
ii)

b) The said facility is to be availed within .- months from the date of sanction (cur-
rency sf aanction). lf the ilmits are not availed & utilized or only partial{y availed &
utilized within ** months from the date of sanction, the limit or unutilixed portion
of the limit, as the case may be, will fapse anrJ shall, th*refcre, not be disbursed.

c) The total amount that would be disbursed will nst exceed the overall tirnlt sanc-
tioned under this facility ancl multiple withdrawale also may be permitted only
within the currency of sanction.

el) Every disbursal under this facility shalf be made on receipt of a writt*n request
from yau within the currency of sanction and relea$e shali be subjecl to scrutiny
of basic financial infornration.

e) The Bank shall be free to treat each disbursement as an individual l*an or limit
for accnunting or any other pllrpCIses.

f) The pericd of repayment wili cornrnence frorn the date of the first drawdcwn for
each *ub-lirnit or loan in the facility.

tI.{/s 0.K PnOPrnnES trCIKFJ

..,i'*
i.1

Landed cost (i.e., invoice value plus
ty but excluding Sa$es Tax and demurrage, if a*y)
or market price, whichever is lower

lnvoice price or market price or Govt. controlled
price, whichever is the lowe*t

Cost of Produc;tion or $elling Price or market price
or Govt. controlled rates, whichever is th* towest

Semi-Finished Goods and
Finished Goods

Anang*menf leller



gi The Bank may club together the repaymert CIf the installments of differrent sub-
limits r:r loan disbursed and may be done on a month end / calendar quarter end,
etc.

h) ln the event of multiple disbursals, the Bank. shall stipulate the repaynrent lnstall-
nrents for eaclr purpose of drawal.

i) At the end of the currency of sanction, the Bank may combine nnd constitute alj
sub-limits or loans aB one limit or loan by re-arranging or re-scheduling the re-
payrn*nl schedules in such a manner tha{ the maximum period of repaynrent
shall not exceed _ period.

j) The letters exchanged between the Bank and ynu ehall form an int*gral part of
the se*urity documents and shall be annexed tq the GeneralAgr*ern*nt for ferm
Loan I Agreement nf Loan-cum-Hypothecation.

ki The primary security shall be hypothecation of the machinery purch*sed out *f
the Open Term Loan and the collateral security shall be

i)

ir)

s.* l!x -futssyri:e$
Ctedit facility ta the unit shall be secured fV *rV nf legi$tereC mortgag* cver land,
building arrd other fixed assets proposed to-be alquired''out of the lolnl Transf*r cf
tit{e qf the units will be released to individual buyers on full payment of cost of the
unit with tile confirrration of the promoters/ buil,lera. $uitable NOC woukj Lre issued
on bank's approved format for release 9f.oui charge to prospectrve buy*r*i on pay-nrent of proportionate amount for registration oi commercial (including parkini;
spac* along with the landl undivided*share o'l tanJ p**iini,',g io tf:e cimrnercial
spaceslunits.

l:':Trj:rsmargin@ _l
I r(s--4.!/-QlSlqqllg.come upfrpnllg&re disbursement of the toan. I..':.,.-:;j::J-_.vve. uurr rvr rr vt tt fg t\rcat t. I

Revised plan approva| and reviseo-REffiappilffire dr$rbursd-lment. 
I

Sur$ement- '*----*i
l

g[ffent gccg"u.n] witn tndian 
-e,n[G-be 

closed. -**-:*;'";;j-]:** --.- l
I

,r ! u-r- | r tutqt I LJ6lr r\ trJ uti ulQlitlfi,.-**-. .:---';'-" -5t"r_rv 
Mv vrvgvv, 

__, I

, RERA account withlndian $nk t,c be cro*o ;iimgo dar from tne uate of Jil
1-bglsgment. 

.I'U|'|l yv uqy9 llvtll {lls u.,[s . 
l

mr, hpfnrcl ra|*coo *{ li*i+^ "r'r st vvtevvvv,srbd rrlrr us uul(lll{sui

]Companv*ill.o.qI.|s'ffi6^-.--r
' ftr. 

-^ 
r^*;;; ;h ^, . l.{ .^ ;- * ^ r r :r: - - - r 

-FT-I_--i*tu-:-*-*-@^-.......j
, 
Tfe Promoters shouh raise aAdr'tifi;t fund;T"AC;ffi, *iruars tagrng Jhoil

i ol[9-e$ir-a!9!-/-proiectio n s to ma i ntain- aJ-equ r;;1il; iil i n the system.___ "":':
M/s D K pnOpfnflE:5fOfpt -..--------------* r:- ":1"-:-:jir
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I Certificate from the borr*wer certifying that fund* hnve been used for the purp*sr

l9r which they_[aw bee t!g$, _
Jund-flow from identified receivabies of ihe pioposed projects to be regulated
ll ullu llutt ltvlrr tugtlll!tvu rvbvrYsvrkg vt !Ilv lrrvrvpvu ,/tvjvv!,
j through Eserow Acnount maintained with us and the firm to subrnit an undertaking I

iinlbis rpsed-,--. ".. -- -"--1
i ln th* event of advances from prospective clients falling short of the amount ex- i

1 by contributing additional amount towards their contrihution and that any cost over- 
|

I run will be borne by the prornoters from their own $ource. The firm to suhrnit under- I

i#'8H$ffit!; cerrirrcate ror amounr atready-

the currency of the term. The firm to give an undertaking to that effect prior to dis-
bursement of the Term Loan,
Unsecured loans will not he withdrawn during the currency of Bank finance. Com-

to submit an undertaking for the same.
Unsecured ioans will be interest free and will be subordinated to bank'* debt and

Bank empan- r

elled valuer at peri I intervals.
The builcler/developelcompany would disclose in the PamphletslBrochures etc,,
the name{s) of the bank(s) to which lhe property is mortgeged. The
builder/developerlcornpany would append the information relating to nrortgage

r while puLtlishing adverlisement of a particular scheme in newspaperslmagazines :

otnetc

I?ne b;iid,iic6vd;pe#comr;anmould indicaiii in treir p;mphtet$itiCIlhtiresJ'hai
lth^., ..,^,,iJ *--..:J- lt- nL:,-1:-- A-.rrr:,,r- I

I I rrc rrurlLrr:rrtl{evrtlllpttlrutJtlllJirlly vv{JUIU IllUluidlt, lI} Ulgll PAfflpfllg[$/Of0cnUfg${ InaI 
I

I they would provicle No Objection Certificate (N0C)lpermis*ion of the mortgage I

bank for sale of flats/property, if required. Branches are also advieed to ensulre :

; cornplian*e of the above terms and conditions and funds should not be released
Lrnless the builder, ny fulfil the ahave
All intiow of funds by way of advance/ sale pr*ceeds iioinlfre bryers to -- iouted

h the escrow account"

L 
no[Lqe wl!t$p31n d u rrlg jlqliq n gv_ gf gll Llea n.*
Valuation report of properties to be mortgaged will be obtained from

buildings and the Bank will issue No Objection subject to satisfastory eonduet of
qgqqlnt and regular servicing of interesUin$tallrnents.

, !:rs$en-Qleu*.4uerl l: q€xt? lltn$tu$s
I rhe company will not go in for any short/trang tenn barrowing without ihs Bankls
I prror written approvalr-.-J----t Any change in the management of the Comtan:; ao be done with Banks wlitten ap--
iPl9Y3l.*

1aIZ

i!
$

Ir_$!ell! g!"llgjlgject / infused.
I t, .r I

i- !i yil_[e_ryngls$"-!B!,lgy!-sr Ueseel!-$?Jr]Sue$sM,
i The firnn not tri withdraw unsecured loan brougrht in for the proposed proiect during

Mis D.K FRQPERfiES pKP)
Anangenten/ lelfer

Preferably the firnr has to take insuran,e frorl SBI General lri$uiance for project:

I The borrowers wil] apply for



Tho will not involve in

the scheme named: lnterstellar {being developed by M/s D.K Properties, a Partner-
ship Firm), Final PIot No,5- T.P.S. No.-371A, Mouje-Thaltej, Taluka-Ghatiodiya, sub
District-Ahmedabad-$ (Bopal), Dietrict - Ahmediabad^

Ali Charges are subject to change as per
structions.

to time as per Banks extant in-

The Conrpany shall not, during the currency of the Sanks loan, rai$e additional
debt without the written

is for development ancl cqnstruction of comrnercial units in

Anang*nrerf {_effer

$"
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TERMS & CONDITIONS
ANNEXURE B

a) Disbursement will be made only after completion of security dscum*rrtatlan and
formalities in respect of mortgage creation I er:tension. ln respect nf conrpanies, in
addition t$ these two requirementE, charge to be filed with the Registrar of Compa-
nies within the prericribed period for creating a charge in favour" of the Eank.

b) Drawings in the account will be regulated cn the basis of Drawing Fower com,
puted a* per the latest Stock $tatement"

c) The Sanl< will have the right to examine at all tirnes the Unit's books of acc*unt
and to have the Unit's factories / offices l showroonrs inspected from time t* time by
the officials of the Bank and / or qualified auditc,rs and / or technicai experts and / *r
manegement consLiltanls or other persons of the Bank's choice.

d) The Uttit should not be dissolved / reconstituted without obtaining Sank's prror
approval in writing. Post-facto approval of reconstitution / dissslution witt not he ac-
corded noLNhe existing guarantors shall he rele;rsed if the dissolution / re*onstitution
is effectsd rrrrithout prior approvat in writing.

e) The Unit shouir1 maintain adequate books and records which should correcly
reflect their financial position and scope of op*ration$ and should subrxit at stipu-
lated intervals suoh statements as may be prescribed by the Bank. The unit should
produce boaks of accounts for the inspection of Sank staff as and when c*lled for.

fi The Unit should *ubmit provisional financiai ntatemenis within one n-ronth and
audited finarrcial statements within three month;s from ihe date of closure of the a*-cauniing ye;rr. The returns submitted to the Sales Tax and lncome Tax aulhorities
should als* ne submitted to the Bank^

91 The Unrt should confine their entire business including fareign exchange business
tc us"

h) The Eank will have the option of appointing its nominee on the Board uf Direcleirs
of the tJnit to look after ite interests.

i) Th* Capital invested in the business by the preprietor I partners / direct*rs should
not be withdrawn during the currency of our advance.

j) ln case the Unit fails to.complete the formalities with regard to creatjon nf a charg*in fav*ur 0f the Bank.within a period of two m(,,,,,,,,,,,,,,,,nths rrofi-ine date of this l*tter, anenhanced interest r:f 1% on the outstandings or reduction or srawing row*i riv rgv.I Za*/a or both will be consider*d without any reference to the unit.

fiii:: A K PRflPEBilES (O/{p/
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k) The Unit should keep the Bank informed of the happening of any event likely to
have a substantialeffect on their profits or business and the remedial msasures tak-
en in this regard.

l) The Unit rrhould keep the Bank informed of any circumstances advensely affecting
the financial position of their sister / associate / family / subsidiary / group concerns
in which it has invested, including any action t*ken by any creditor against the said
Units legally or othenruise.

m) After accounting for provision for taxation, th* Bnnk will have the first charge on
the profits of the Unit toward$ ropayment of inetallments under Tern'l Loans $ane*
tioned / DFGo executed by the Bank or other repayment obligations, int*reot and
any other dues from the Unit to the Bank.

n) The proprietor / partners / directsrs should not withdraw the profits earned in the
business / capital invested in the business without meeting the installment(s) paya-
ble under the Term Loan. ln the case of Companies, dividend should he declared
only after meeting the dues to the Bank"

o) All n'loneys raised by way of deposits from fr.iends, relative* and / *r from any
other source sheuld not be withdrawn / repaid cluring the curreney of the Bank s ad-
vance, Suitable starnped letters of undertaking from the Unit and 'No Withdrawal'
let{ers from the depositors should be submitted to thin effect to the Bank.

p) The Bank's name board(s) should be displayed prominently or paint*d on the
machines pledged / hypothecated lo the Bank and / or in the prernises where the
machines are installed and a list of such assets *hould also be displayed in the Unit,

q) Ihe Unit and other depositors of title deeds should posse$$ a clear, absolute and
nrarketa.ble title.to tlg nroqgfies proposed to be legaliy I equitably mortgaged in fa-
vour of the Bank to the satisfaction of tlrs Eank's soticltors 1 advolates. il;ther, the
said properties are to be revalued as and when required at your, cost.

r) Any legal exp.enses such as a solicitor's I advooate'$ fees, stamp duty, registration
charges and other incidental expenses incurred in connection with'the "advance
should be borne by the Unit,

s) ln resp*ct of Working Capital Llmih of Rs. 1[l crore and above, Finaneial Follow-
up Report (FrR l) should be subnritted at quarterly intervals within E? days from theclose of reJative quarter. FFR ll (llalf-yearly operating statemenl) should he submit-ted at half-yearly intervels within 67 days- from the itose of the relative tralf-year.
l\lon-submission of the statements will be construed as non-conrpliance of the cove-
nants,

Arang*ment Letter
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t) A charge of Rs _ * /- will be levied per bransh allocqtion in respect of lirnits
allocated to other branehes of the Sank.

u) ln respect of creation / extenEion of Registelred Mortgage in respcct of property
offered as collaterel security to the Bank, a eha,rge A*Fel*ilp-H,,belo:ry +^fr$T Will be
levied
rP#'ilorr fi.s 5000.00 +G$T

gAbove &, 5 crorg" Rs 10,000.00+651

v) Frocessing charges as applicabte (presently NA,% qf Linflt:f_G9f or pa* ther*of)
with Nji ccncession on the Working Oapital limits sanctioned will be charg*d annualty
or at the time of renewal, whichever is ear$ier. Upfront fee at the rate of 1 .10 % of
the Loan arnount + GST {for SB-07 rated units) ,rf limits sanclioned will b* eharged in
respect of Term Loan.

w) lf the Credit Rating awarded to the lJnit is below $.8:]-8, the risk rating rrvill be re-
vtewed half-yearly. The Unit should provide necesssry information to facilitate such
a review. ln the absence of half-yearly review for want of such informatiorr, the risk
rating will automatioally slip by one step.

xJ Next renewal of the above facilities is due on ?$,:1.&1020. The Unit is required to
submit financial data one fflonth before the due rjate"

y) ln respect of Term Loans, enhanced rate of irrterest is payable under the following
circumstances:
a) Non-payment of intere*t 1 installments
b) Cross default
c) ln case of adverse deviation in respect of any of the follawing three financial pa-
ramelers, arrived at based on audited financial statements each year, fr*m the esti-
rnatedlprojected levels accepted at the time of *ancticn /last review , will attract en-
hanced interest .

i) DSCR ri) lnterest Coverage Ratio iii) FACR

zi ln re*pr*ct of cerlain schenres such as Swarojgar Credit Oard, etc., ihe factlity
should be c*vered under the Group lnsurance $cheme.

aalln cas;e of a Comparry being the borrower, th* following terms are applicable:

a) A resr:lution to be passed in a meeting olthe Board of Directors of the Com-
pany for availing the credit facilities sanciioned by the Bank and a duly certified
extract ta be submitted to the Sank" The resolution should contain, inter alia, the
following particulars:

l. Acceptance of the Terms & Conditionr; of the oredit facilities sar-rctioned to
thr: Company.

tit/s D.X PROPERfi5S frffl
,4nang*ntenf leller
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ll. Authority in favour of Oirectors / Authorised Signatory to execute the secu-
rity documents for availing the credit facilities sanctioned to the Cornpany.

lll" Authority in favour of Directors / Aut{rorised Signatory for filing the dccu-
ment and Form I and 13 with the Fiegistrar of Cornpanie$ for creating a
charge over the assets of the Company in favour of the Bank.

lV. Affixation of the Company's Common Seal on the security documents and
vesting of authority to authenticate $uqh affixation.

V, Requesting the guarantors to offer tlreir Personal Guarantee / Cor"porate
Guarantee in favour of the Bank for the credit facilities sanctioned to the
Company.

Vl. Creation of first charge on the assets of the Cornpany in favour of the
Bank for the credit facilities sanctioned to the Company.

b) The charge over the ansets of the Company in respect of the limits sanctioned
heroin should be registered with the Registrar of Ccrnpani*s within 30 days
frorn the date of execution of documents and filed copies of Form $ and Form
13, tog*ther with receipt shsuld be deposited with us. The Certificate of Reg-
istration ic tCI be produced to the Bank wilhin reasonable tirne for our records.

ab) During the eurrency of the Bank's credit facilities, the Unit / Guarantors will
not, without
the Bank's prior permission in writing:

1. Effect any change in the Unit's capital structure.
2. lrnplement any scheme CIf sxpansion / modernization / diveroification I re-

novation or acquire any fixed assets d,uring any aocounting year, except
such schemes which have already ber;n approved by the Bank.

3. Formulate any scheme of amalgarnati,ln or reconstruction"
4, lnvest by way of share capital or lend or advance funds to or place depo-

sits with any other concern, including gister / associate / family 1 subsidi-
aryl group coneerns. Hcwever, normal trade credit or security deposits in
the normal course of business or advances to ernployee$ *an be ex-
cluded.

5. Enter into borrowing arrangements either secured er unsecur6d with any
other bank, Financijl lnstitution, company or person.

6. Under-take guarantee obligations on behalf of any other company, firm or
pers0n.

7. Declare dividends for any ysar except out of profits relating to that year af-
ter_making all due and necessary provisions and pravidel furtherihat no
default had occurred in any repayment obligations.

! EISrt any drastic change in their managemlnt setup.g. Effect any clrange in the romuneration payable to the Directors / partners,
etc. either in the form of sitting fees or othenoise.

10.Pay guarantee commission to the guarantors whoee guarantees have
been stipulated / furnished for the credit l*mits sanctioned by the Bank.

M/s fr.K PROFgRfiF$ fOKp/
An'angernent Leller
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1 1. Create any further charge, lien or enr:unrbrance over the ass*ts and prop-
erties of the Unit / Guarantore to be charged I charged to the Bank in fa-
vour of any other bank, Financial lnstitution, firm or person"

1?.Sell, assign, mortgage or otherwise dispose off any of the fixed assets
charged to the Bank.

13. Undeftal<e any $ading aetivi$ other than the *ale of produce arising out of
its own manufaeturing / trading opera'tions.

14. Open any account with any other bank. lf already opened, the details the-
reof is to be given imrnodiately and a confirmation to this effect given to
ths Bank.

ac) The fallowing pafiiculars / doct".rments are to be furnishod / submitted to the Bank:
i.

ii"

iii.
iv.

Perrnanent Account l,,lumber (PAhl) of each Borrower / Guarantor and
Corporate ldentity Number (ClN) in tlre case of companies.
Passpnfi Number and other detaili including photocoples,
3 self-attested photographs of the Borrower and Guarantors.
Location / site-map of immsvable pruperties with important landmark*.
Names and addresses / occupatir:ns sf a*l the legal heir* sf B*rrower

Anangemenf Lelfer

and Guarantors.
vi. Details of properties not charged to the Bank

ad) Notwithstanding anything contained hereinahove ,we confirm having agreeel that
the bank reserves the absolute right to can*el limits( either fully or p*rtially ) un-
conditionally without prior notice

a) ln case the limit* /part of the lirnits are not utiliaed by us ,andlor
b) ln case of deterioration in the loan ilscounts in any rnanner whatsoever

,and/or
c) ln case of non cornpliance of terms arrd condi*ons of sanction".
d) for any other rea$on which the bank considers appropriate t* cancel the

facility

ae)
l. lAffe hereby-agree and give consent f,cr the disclosure b,y the hsnk of all or

any such information and data relating to me /us infoimation relating to
my/our obligation in any banking facility granted/ta be granted t* melui by
the bank as borrower /guarantors and In case of d*fautt ,if any, egmmitted
by me/u*, in discharge of my /our obligations ,as the $tate dank of lndie
may deern appropriate and necessary ,to disclo;e and furnish tr: Credit ln-
formation 

-Bureau 
(lndia) Ltd (ClBlL) and any other agency authorized in

this behalf hy RBt.
lN. iAlYe undertake that ClBll- and any other agency so authorized may use

and process the said information and data, discio*ed by the bsnk. in the
manner as deemed fit by them .They may also furnish for cansideration
the proposed information and data or praducts thereof prepared by them,
to banks or financial institutions and r:ther credit guarantois or registered
users, as may be specified by the RBI in this behalf.

A,#s O.l( PR0PEFflES fDl(pl

t..
,i

18



af) The Sank shall have the right to securitize the $eoured assets and in the event of
such securitization the Bank is not bound to send an individual intirnation as to the
said securitization to the borrower andlor guarantor$).

ag) ln caae of default in repaymenf of the loan / advances or in the paynrent of the
intereat thereon or any of the agreed installments of the loan on due date/s by the
borrower, the Bank and i or the RBI will have arr unqualified right to disclose or pub-
lish the borrower's nsme or the name of the borrovrer's company / r*nit and its direc-
tors I partners / proprietsrs as defaulter in suclr manner and through such n'ledium
as the Bank or RBI in their ahsolute discretion rnay thinlc flt.

ah) l/We undertake that CIBIL or any other agency so authorired may u$e, proces$
information and data disclosed by Bank. These institutions rnay furnish / disclosed
the information abcrut Borrower I Guarantor as specified by RBl.

ai) The Eank will have the right to share credi:i information as deemed appropriate
with clslL or afly other institution ao approved by RBI from time to time.

ai) The company should not induut into its Board a person whose name appears in
lhe willful defaulters list of RBI/ clBlL (other than as a Nsminee/ profiassianall Hono-
rary director). ln case such a per$on is already on the Board of the horr.*wing com-
pany, it wCIuld take expeditious and effective steps for removal of that per$on from its
Board.

ak) Bank will have the right ts examine at all times the company's books of accounts
and to have the cornpany's factories inspected, from tims to time, by officer(s) of the
Bank and I or qualified auditors andl or technical experts and / or management con-
sultants of the Bank's choice. Cost of such inspeetion shall be borne ny tne compa-
ny.

al) The Borrower cleclares, affirms, confirms and covenants that the Borrnwer is not
in- defauit under any notification issued from time to time on the subject of utilizatian
of fly ash and fly a*h based products by the G*vernrnent or Statutory or Regulatory
Authorities and shall comply witlr all such notifications, more specifically, noification
1o" S.o. 28'04 (E) dated 3rd November 2009 of Ministry of Enviranmeni and Forests,
Sovernment of lndia and amendments thereto. The teim fly axh, in terms of the afo-
resaid notification of Ministry of Environment and Forests, rneans and includes all
ash generated such as Electrostatic Precipitator (ESP) ash, dry fly ash, bottom ash,
pond ash and ntound ash. The said notification inter alia providea for use of fly ash,
bottom ash or pond ash in manufacture of bricks and in other ccnstruction a*iivities
including fly ash based products in construction adivities and specifications for uge
r:f fly ash and fly ash based products.

M1s D.( PRQtrERnf;S f0Kp)
Anan$remerl, L6ffer
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am) "During the currency of the Credit facility the bank will have the option of catrl-

ing up the advanse and also withdraw cheque faoility in terms of the Bank's policy on
dishonor of cheque, in case inoidence of frequent dishonor of cheque/failed ECS
(debit) due to insufficient funds is observed in the aocount. For details, please refer
to the policy on dishonor of cheque displayed at www.sbi"co.in,"

an) "During the eurrency of credit facilities, if th*re is any change in the nationality of
the Borrower(s)/Guaranto(s) or any individual Borrower(*)lDirector(s)l Guarantor(s)/
Fartne(s) lase{a) the citizenship of lndia or acquire(s} the citizonship of any other
country, the sarne has to be advieed in writing to the Bank, imnrediately."

ao) The Borrower(*) agroes that it shall not induct on its Board of a eompany a per-
son whose nama appear$ in the li$t of wilful defautters and in case such person is
found to be on its Board, it would take expeditious and effective steps for remnval of
such person from its Board. lt is further agreed that in the event of failure of the bor-
rewer to remove a per$on whose name is found in the list of wilful defaulters from
the board, the Bank may at its sole discretion treat the same as an event CIf default
and may call up the advance or the facilities as granted by the Bank.

ap) The Borrower shall indemnify the Bank ag;ainst all losses, eo$ts, damages ex-
pense$ whatsoever that the Bank may incur or sustain by reason of any fraud de-
tected in or in respect of any loan or any otherfinancial assistance granted or to be
granted to a group company or group establishrnent of the Sorrower or in respect of
any security offerecl or documents executed in re$pect of such loan or other financial
assistance, For the purpo$e of this clauoe, gror.ip csmpany or group establishment
means a subsidiary company or holding company or associate company nr a joint
venture or any other similar establishrnent in which the Bonower is hav*ng santrol,
influence or substantial interest.

aq) In the event of default in repayment of ar,ry monies sr in the performance or
breach of any terms or obligations, the Bank and I or the Reserve Bank of lndia or
any other authorized agency will have an absolute discretion or unqualified right,
power and authority to disclose or publish your name(s) and other details in such
mafiner as they deem fit;

as) The authorized agencies e"g. ClBlt-, etc., may u$e, process, publish or firrnish for
consideration CIr otherwise the infonnation ditclosed and /or data or products pre-
pared by thern to any per$on, any to other credit graniers and that you shall not raise
any dispute whatsoever in that behalf in all respercts and to all intenis.

at) "Borrower hereby declares and confirnns that no proceedings under any of the
provisions of the lncome Tax Act, 1961 including but not limited to proceebing for
default in compliance with the provisions of said AcU rules/regulatians thereunder or
M/s D.K PROPERfiES (DKP)

Anangemen{ lcffer

L
l.\il



praceeding for recovery of lax/ interest/ any other amount or any such proceedinEs
that migh{ be construed as pending/ completeC under Section 281 of the said Act
are initiat*d, contemplated or pending against the Borrower for the time being and
that no notice has been issued and/or servod r:n the Borrower under Rule 2, 1S or.
51 or any Rule of the Second $ehedule to the said Act or under any other law and
there are no other pending show cause notices or attachments whatsoever issued or
initiated against th* immovable/ movable properties secured sr oth*nruise or any of
them or any part thereof."

We accept

Borrower(s) Guarantor(s)

,{rangemenf Leller

E.

+.'
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$I*NDABD Covl NAI$I$
i MAtlQAIOfiy c0wr{*Nl$
M1. The trsrrower should maintain adeqr"rate [rooks of account$, as per applicable
accounting practices and oiandards, which should correctly leflect its financial posi-
tton and scale of operations and should not ra'Jically change its accounting systenr
without notice to the Bank"

M?. The borrower should submit to the Bank riuch financlal etatements as may be
required by the Bank from time to time in addition lo the set of sr.lch stat*ments to be
furnished *)' the borrower to the Bank as on the: date nf publication of ths borrower'$
annual lrcccunts.

l\d3. ln case of default in repayment of the loan/advancer or in the payment of th*
interest thereon or any nf the agreed instalments of the loan on due date(s) hy the
borrower, the Bank and/or the RBI will have an unqualified right to discl*se or pub-
lish the borrower's name or the name of the borrnwer/unit and its direc-
torslpafinerslproprietors as defaulterslwilful default*rs in such manner ancl throush
such medium a$ the Bank or RBI in their absolul:e discretion may think fit.

M4" The Eank will have the right to share credit information as deemed appropriate
with Credit lnforrlration Companies (elCs) or any other institutian as appioveC ny
RBI from time to tinre.

M5. The borrower should not induct into its Board a person whose name appears in
the lvillful defaulters list of RBll ClCs. ln case such a per$on is already *n t'i",* Bnarri
ol the borrowtng cornpany, it would take expeditious and effective steps t*r renroval
of that persCIn from its Board. Nominee directors are excludeel for this purpo$e.

MS. ln the event of default in repayment to our []ank or if cross default has occurred
the Bank r,vill have the right to appoint its nomirree on the Board of Dire*tors of {he
borrower to look after its interests.
Sross default will be defincd as:
a) Default by the borrower to any *ther bank uncsr consortium/MBAoR
b) Default by the borrower's a*sociate/sister con*ernlsubsidiary to or.;r B*nk OR
c) oefault by the bc,rrower's associate/sister conr:ern to any nther bank.
Further, cross default would be deemed to have occurred inly in case default to par-
ticular lender(s) is not cured withln 30 days.

M7. ln ease 0f default not corrected within 
-S0 

days or re$tructuring of deb{, the regu-
latory guidelines provide for conversion of debt to equity. rrre ninr, *r.,*ji i** 61*right to ccnvert loan to equity or other capital in accordance with the regulatoryguidelines. Further, in such a scenario, the born:wer agrees to facilitate tne [ioce*sof conver$ion af loan to equity ar other capital.

Mr's 0.K F&0P€RI/FS frKFl
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M8. Bank will have the right to examine at alltinrea the barr*wer's book* of accounts
and to have the borrower's factories inspected, from time to time, by office(s) of the
Bank andlor qualified auditors andlor technical experts andlor rnanagement consul-
tants of the Bank's choice. Cost of such inspection shall be borne by the horrower.

M9. After provision for tax and other statutory liabilities, the Bank will have first right
along with other secured lenders es per arrang$ilIefit of security sharing on the prof-
its of tha borrower for repayment of arnounts due to the secured lender*, in case of
payment default to the lenders is not cured withln 3CI days, {unless expreasly permit-
ted otherwise by any law for ttre time being in force).

M10.The borrower shall keep the Bank infsrrred of the happening of any event likely
to have e sL,bstantial effect on their profit or business: for instance, if, the monthly
productian or sales are substantially lees than what had boen indicated, the hsrrower
shall immediately inform the Bank with explanations and the rernedial ateps taken
and/or prcposed to be taken. Furlher, for trlsted corporate$, the borrower will inform
the Bank simultaneou$ly along with $tock Excharnge{s}.
For the pLlrpose of this covenant, "substantial eflect on their profit or bu*iness" would
mean adverse variance of 5% or nlore

Mll.Effect any change in the borrower's capital structure where the shareholding of
the existing promoter{s) (a) gets diluted below cunent level or (b) leads tCI dilution in
controlling stske for any rea$sn (whichever is lower), wlthout prior permission of the
Bank - for which 60 days' priar notice shall be required. In case of Limited Liability
partnerships and partner*hip firrns, 'prornoters" w-ould rnean managing partners for
the purposes of this covenant.

M1?.The borrower will utilise the funds for the purpfise they have been lent. Any dev-
ialion will be dealt with as per RBI guidelines and terms of sanction

Ml3.Promoter's shares in the borrowing enW should not be pledged to any
Bank/NBFC/lnstitution without our prior consent.

M14. Penal interest will be charged in case of breach of any two of the four parame-
ters vis-*-vis values as approved by the sanctir:ning authority in the sanction note,
The penal interest will apply from the day after the date of AB$, and shall rontinue till
the breach is cured.

lP;"rameter;*-[Benchmark for ;nnGnesting of alty for tdverse deviafifi. --l
i__" __*-* _- " .l final-cia"t lovefjryls (?0 1 9-i0
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M15. Each of the following event* will attract penal interesU charges as xpplicable, at
rates circulatcd from time to time, over and akrove the normal interest applicable in
the account:
a. For the period of sverdue interesUinstallnrent in respect of Term Loans and over-
drawings above the Drawing Power/limit in Fund Ba*ed Working Capitalaccounts on
account of intere*Vdevolvement of Letters of CrediUBank Guarantee, insufflcient
stocks and re*eivables etc.
b. Non-submission of stock statements within 20 days of the succeeding nronth.
c. Non-subnrission of Audited Balance $heet within 6 months of closure of financial
year.
d. Non-submissiorrldelayed submission of FFRs, wherever stipulated, witlrin due
date.
e Non-subrnission of revieMrenewal data at leemt one month prior to due date.
f. Non-renewal of insurance poiicy(ies) in a tinrely manner or inadequale insurance
c0ver_

M16. ln the event of default, or where signs of inherent weakness are apparent, the
Bank shall have the right to securitise the asselts charged and in the event of such
seeuritisation, the tsank will suitahly inform fl.re
dition, the Bank shall have the right to novate/a

M17' The borrower shall keep the Bank adviserd of any circumstance adver$ely af-
fecting the financial position of subsidiarieslgrotip companies or cornpanies in which
it has invested, including any action taken by rrny creditor again*t tire said cCImpa-
nies legally or othenrvise. Fufiher, for the purporie tt tnis coveirant, "adversely affect-
ing the financial position of s{,rbsidiaries/group companies or companies in which it
has invested" woLrld mean impact on TNW of ine particular entity ny rox or more.

(s) and guarantor{s), ln ad-
the assets rharged.

Anang*m*nt Letter

M/s O.K PR3PERTTES {OKp)
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The Bonowe(s) shall give S0 day's prior notica to th*e Bank for undert*king any of
the following activities to enable ttre Bank to take a view, lf, in the opinion of the
8ank, the move contemplated by tlre borrower i* not in the interest of ttrc Bank, the
tsank will have the right of veto for the activity. $hould the borrower etill go ahead,
despite the veto, the Bank shall have the right to call up the facilitles sanctioned.

MN1. formulation of any scherne of amalgarnation or reconstruction or merger or
de- merger.

MN2. Any New project or Scheme of expansiorr tr Acqui itisn sf fixed acsete if such
investrnent results in breach of financial cov6nant{s} or diversion of working capital
funds for financing long term assets.

MN3, lnvestrnent by way of share capital or Lsan or Advanre funds to or Place de-
posits with any other cenoern {including group conrpanies}. Further, such invest-
ment shculd not result in breach of financisl covenant* relating to TOUAdj. TNW and
Current Ratio agreed upon at the time of sanctic,n.

MN4. fntering into borrowing arrangement either secured 0r un$ec{Jred with any
other bank, financial institution, company or otherwise or accept deposits which in-
crea$es indebtedness beyond pennitted lirnits, stipulated if any at the tinre of $anc-
tion,

MN5. lssuing any guarantee or Letter of Cornfort in the nature of guaranke on behalf
of any other company {including group companies).

MN6. Osclare dividends for any year except eut of profils r.elating to that year after
rnaking all due and neoeseary provisions and provided further that no default is sub-
sisting in any repayment obligations to the Bank"

MN7. Create any charge, lien or encumbrance over its undertaking or any part the-
reof in favour of any financial institution, bank, company, firm or persons.

MN8. $ell, assign, moilgage or otherwise dispo*e of any of the fixed assets charged
to the Bank. l"*ou,ever, fixed assets to the extent cf 5% of Gross Block may be sold in
any financial year prcvided such sale does not dilute FACR below minirnum rtipu-
lated level. {Not applicable for unsecured loans).

MN$.Entering into any contractual obligation of a long term nature (i.e. 2 yeara or
more) or which, in the reasonable assessment of the Bank, is an unrelated activity
and is detrimentalto lender's interest.

M/s D.K FefiPrRr/rS f0l(P)
Arrangremenf lelfer

t



MNl0.Change the practice with regard to remun*ration sf directors by means of or-
dinary remuneratifin or commission, $cale of sitting fees etc. except where mandated
by any legalor regulatory provisions"

MN11-Any trading activity other than the sale of products arising out of its own
manufacturing operations. (Not applicable in csse flnance is for trading activity only),

MNlZ.Transfer of controlling interest or makinS; any drastic change in the manage-
ment set-up including resignation of promoter directors {includes key manageiial
personnel).

MN13. Repay monies hrought in hy the promotersldirectorslprincipal shareholders
and their friends and relatives by way of deposits/laans ladvances. Further, the rate
of interest, if any, payable on such deposits/loans/advances should he lower than
the rate of interest charged by the Sank on its l.erm loan and payment of euch inter-
e*t will h* subject to regular repayment of instalrnents to term ioans granted/deferred
payment guarantees exesuted by the Bank or other repayment obiigations, if any,
due from the bsrrower to the Bank.

MN14. Opening of eurrent Account with another bank or a bank whi*h is not a
member of consortium/MBA. For credit facility(ies) under sole Uanfing'uirrnj***"t
borrower shall eonfine entire business with firieincihg hanr. Further, iri*upe*i or cre-dit faeilities under consortiumlMBA,the borrower ulteer to offer to the bank qon aright *f first refusal basis) at least pro rata business-relitint to remittances, non-fundbased transactions including LCs/BGs, bill#cireque pur.thrse, Forex trang;ctionsand any interest rate or currency hedging business, Merchant Banfing, tCO/Fpg,capitalmarket transactions, cash rrranagement Froduct, vehicre LCIan ete.

MNl5^ Payment of commission to the guarantor(s) for guaranteeing the credit facili-ties sanctioned by the Bank.

ln case of default to Bank or restructuring of lnan, all "Mandatory Negative,, cove-nants will become "Mandatory,' covenants.

The,breach.of any $tsndard covenant would hr: treated as a,? event of default andBank nray char:ge card.rates. (in case conr***l"u d;:#;;;;;;';0",I'l|o,r,on
a penalty may also be levied.

We accept

Borrower/s

M,* 0.( P&OpE'RnES r0KPJ

Guarantor(s)

Arangemenl leffer
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SHRI KISHORFKUMAR GO$WAMI,
AGED 63 YHAR$, PARTNER 0F fiills D.K
PROPERTIES.

EHNI NU$HYANT GOSWAMI, AGED
31 YEAR$, PARTNER 0F M/s D.K

$HRI KI$|{CIREKUMAR GO$WAMI $l0-
$HRI KRISHNAGIRI GOSWAMI

Sl-lRl, DUSHYAI\IT GOSWAMI $to $l{Ri
KISHORTKL,'MAR GO$WAM I

Cnangemenl leller
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