HAVDEEP REAL ESTATE PRIVATE LIMITED

BALANCE SHEET AS AT 35T MARCH, 2018

Ag Al 31at Az Al Ist
Farticulars Hota Rs March 2048 | March 20458
Fa. Ra.
| EQUITY AND LIABILITIES
Bharaholders” Funds
Fhwa Capilal 1 il:mﬂl:II 100000
Fasarva and Burpius z [3514536) (156043 |
Monay racesvad against share warrant {3414536} a
Shara Application Money Pending Allotment i 0
Won-Currend Liabdlities
Lorg term bamowings - | 15T16aa36] 123086000
Dedarrad tax Ila.hlllaail‘-lﬂﬂ i} Q@
Ciher kang larm liakilbes 0 Q
Lerg term proviaicns 8| 157164536 a
Currant Liabilities
Shot tarm borrcraiings 1] a
Trade payables & BEgs1g 2080202
Oithar cusrent Eabililies L] 216BEIT TATRALS
Bhort term provishans ] 105743 1]
TOTAL 15A80614) 1 30081957
Il ASSETS
Hon-Currant Assels
Floed Aseeis &
i} Tangile Bssats BODEE 114432
fif] Intangile sasats i} 0
(i) Caphad wark in progress o o
(v} Inkangitde assels under developmant i+ i
kon-curment myvesiments o 1]
Dhalermed keax assats (Mal) 7 s B
Long lerm zans and advances B 33880 AE36D
Cribaar non-currant asseis — ] 16 L]
Currend Assats
Crirrand investments i} i
Invantories 1S54 (MERE 1250020
Tresie recaivables o i
Cash and cash aguivalens | 188626 1112385
Shorl larm lcans and pdvances 8] 0
Other cureni assats 10 1153011 | 156728322 a3eE
TOTAL TREAERTAY | 130081047 |
Significant Accounting Policies and 45
Motes on Accounts

A\s par cur report of even date attached
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Data: 19th August 2016



NAVDEEP REAL ESTATE PRIVATE LIMITED

NOTES ON FINANCIAL STATEMENTS 2015-16

As At J1st As At Jist
Parficulars March 2016 | March 2015
Rs. Rs.
NOTE- 1 SHARE CAPITAL
AUTHORISED SHARE CAPITAL
10,000 Equity Shares of Rs. 104 sach 100000 100000)
ISSUED, SUBSCRIBED AND FAID UP CGAPITAL
10,000 Equity Shares of Rs. 104 each fuly paid up 100000 100000|
{Previous Year ‘10,000 Equity Shares of Rs. 10y- each)
TOTAL 100000 100000
NOTE - 1.1 The Recongiliation of the number of Shares outstanding is sot out below
As Af Jist A Al J1st
| s March 2018 | March 2015
Equity Shares at beginning of the year 10000 10000
Add: Shares issced during the year 1:I| 0
Less: Shares bought back during the year 0 ]
Shaes outstanding ai the end of the year 10000] 10000]
NOTE - 1.2 The details of Shareholders holding more than § % shares
As At st March 2016 As At 215t March 2015
Particulars
Ho. of Shares | % of Holding | No. of Sharmes | % of Holding
Bhawma V. Amlani 4500 45.00% 4500 45.00%
Beena B, Amiand 4500]  456.00% 4500| 45.00%




NAVDEEP BEAL ESTATE PRAVATE LIMITED

HOTES OM PINAKCIAL STATEMENTS 2015-16

As AL 318t | As At 3is
Particulars Wixreh 2016 | March 2015
s Ra
NOTE - 7 RESERVE AND SURPLUS
pressoam] (11184
154040
(xetase) 1
A AR J1sd As AE Wi
March 2016 | Margh 2015
Rs. Ais.
a450787] 13302000
19794673 | 347D4000
TR ]
8E424277]  E80B2000
[ Eopnaoe |
T o
15558538 6
BIATTES o
11581115 6
BXIa4E9 =]
Ba0e 5
[FOTAL V7184538 | 172083000
Am AL Itai An Al Dist
Parliculars March 2048 | March 2045
Ra. A,
L |
MOTE - 4 TRADE PATABLES
[A-ore Paints A Hantwarn a 2545
Hi Tech Treodednk ] A ED
Secha Anarya 51000 0
1 K Lakiami Gamant Lis 0 434755
(G Patel Adwocate 200000 0
B Upadhyny 118525 o
B Dharvin 3000 a
Consubanis 50000 83000
Corglnactan apesTa 23106
wipul Kotharl & Co 12334 115713
TOTAL BeG0TE | 20B0I03
AsATTIM | AsAL3Ts
Barticulara March 2018 | March 2015
i 1 Rs
INGTE - § OTHER CURRENT LIABILITIES
TOS Puyakie on inbsrast 238334
TGS Payatin o Frokasskanal Foas 43301
TES Payatia on Salary 8
Prafessional Tas - Emplryses 200
received againgl booking 50000
TOTAL TAT9035




NOTE « & FIXED ASSETS

HAVDEEP REAL ESTATE PRIVATE LIMITED

GROSE BLOCK DEPRECIATION NET BLOGK
Op. Balance ClL Balance | Op. Balance CL Balance
Rate%| " son | Additions |Deductions|  As an Ason |Additions|Deductions|  As on st rash
IMioans | 3woans
S1BENE
25 5% | o] 45078) 53182 71781
£3.15% 1| EEE 2604] 7068
3. 16% | 2 4615 12526
10.76% of 2443 8557 0708
E 905 EI 4572 10126 12367
] ﬁﬁl_ﬁ' [TEF]
| |
Total of Intangible Acsots al i] [} 0}
otal of Tan nlangible Assets 0| aB4E3 [
|Previous Year o| A63E] 174855] []




NAVDEEP REAL ESTATE PRIVATE LIMITED

HOTES ON FINANCIAL STATEMENTS 20152018

As AL 3t As At Hist
Particirlars March 2018 | March 2015
Rs. Ra.
NOTE - T DEFERRED TAX ASSETS (HET)
Preliminary Expandifure under sactian 350 19340 19340
Dilfarance ol WOA of Assels 25183 16611
L Wiriltan OFF 163404 {15473
Tobal Tirming Difarencs 25163 18474
Raie of Curment Tax 30.90% A0, 50%
TOTAL - = 775 018
Increass in tha Nal Dedered Tax Assels of R 1766 has been cmdifed to Statamant of
Frofit and Loss.
As A diet | As A3l
Particuiars March 1016 | March 2015
Rs. Ra.
HOTE- § LONG TERM LOANS AND ADVANCES
Ohor Loans and Advances
TDS EY. 2012-13 ZHOE0 3aeaa
TOTAL IRGED JBGED
AS AL st As AL 318t
Particulars March 2098 | March 2015
Aia. s,
HOTE- 8 CASH AND CASH ECLAVALENTSE
GCash on Hamd 137789 109E2
137 184 HHHE_
Balance with Banks
HOFC Bank Limibad 28826 1002483
Pl 1002483
|TOTAL " 1R6815 1112365
Ag At 3et Az Al Jst
Particulars March 2016 | March 2015
Rs. R,
MOTE - 10 OTHER CURRENT ASSETS
Prepasd Insurancs 4735 10667
Wionder Camant Limbed 1] Z5000
Service Tax Cradil Recoivabio 1123285 TEOS34
Senvica Tax on Advance 14987 14887
WAT Deposil 1000D i}
TOTAL 1153011 B31162
Ag At 31t As AL 31t
Particulars March 2016 | March 2015
Rs. As.
MOTE - 41 OTHER INCOME
Hinemest on Income Tax Refurd 1] 216
| Kasad Vioy L] 4318 |
ITOTAL 0 4544




MNawdesp Real Estate Private Limited 201518

SIGNIFICANT ACCOUNTING POLICIES:

1. Basls of preparalion of financial statements;

1.

The Company generally follows the mercantile system of accounting. Al
income and axpendilure having maltenal bearing on the financial slatemeants
are recognised on accrual basis except those with significant uncerainiies or
atherwise stated.

Financial statements have besn prepared under historical cost conventian,
Thess costs are not adjusted o reflect impact of the changing value in the
purchasing power of tha maney,

The preparation of financial slatements in conformity with Generally Accepted
Accounting Principles [GAAP) fo comply with the Accounting Standards
specified under section 133 of the Companies Act 2013 as applicable which
regquires managemant o make eslimates and assumptions (hal affect the
reporied amount of assels and Babikies and disclosure of conlingent liakdlities
at the date of the financial statements, and the repoed amounts of revenues
end expenses during the reporting period. Examples of such estimates
include estimales of cost incured and to be incurred for development and
estimales of market and technological conditions and useful lives of fed
assels. Aciusl resulf could differ from those estimated,

2. Fixed Assets:

2.

Tangible Fixed assels are camied at cost of acouésition including incidental
costs redating to acquisitionfinstallation, Foeed essets are stated st the cost of
acquisition less accumulaied depreciation

intangibde assels are recognised only when thay satisly the following
principlas:

» Tha intangibla asset is Idantifiable non-monetary asset

= |tis held for use in the production or supply of goods or senvices

= |t is probable that the future economic banefits thal are stirbutabls to
the szset will flow to the entity agd

= The cost of the asset can be measured reliably

& Anintangibba asset s nibally massurad at cosl

» The entity classfies the generstion of an infemally generated
intangible asse! into

= Research Phase; and

#= Development Phase

Expenses incurred during the research phase are chargad fully to
Statement of Profit and Loss. However an intangible assel arising
from development phasa is recognisad anly when all of ihe following is
galisfied:

o It is lechnically feasible to compleie the infangible asset so that it
will e avallable for use

o Thers éxists a strong and firm intention t& complate the intangibla
Esaet and use il

o Thene exests market for the oulput of e Intangible assot

o Adeguate technicak-financial and other resources to complata tha
devalopmant (md rhim“fhg infangible asset exisls and
A . O
ol G




Havdesp Real Estate Private Limited 315-16

o Expandilure atinbutable to the inlangible asset during s
developmant can be measured reliably

. Deprecaton/Amortisation;

In respect of fived assets {other than capilel work-in-progress) acquired during the
year, depreciafion/ amartisation is charged on a8 wriiten down velue basis 50 as o
wirite off the cosl of the assets over tha useful fives and for the assete acquired prior
fo Apel 1, 2014, the camying amount 83 on April 1, 2014 is depreciated over Lha
ramaining ussaful life basad on an evaluation

. Investments:
Investments are staled at lowar of cost and fair market value

; Rewanue Recogniticn:

1.  Revenue from constructed properties for all projects @ recognisad In accordance
with the prevision of Accounting Standard (A5) 9 on Revenus Recognition, read
with Guldance MNole on *Recognition of Revenue by Real Estate Developers”

Z, Interast Income is recognesed on fime proportion basls taking into account the
amouni oulstanding and the rate applicable. However Dividend is recorded
when (ha right o recane paymeni is esiablished.

. Foreign Cumancy Transaction:

All the foreign curmency transacfions are recorded at the date of transaction applying
tha exchange rale spplicable to dale of the transaction. Loss or Gain on
unseitled/caitstanding monedary items due o exchange difference up to the balance
sheet date are recognised as income or expenses s the case may be.

. Income Tax ;.

Becognilion: Tax expenses compriss of current iax and deferred fax. Deferred lax is
recognised for all the timing differences, subject to the consideration of prudence in
respect of deferred tax assets.

Magsurement: Cument tax is measured a8t the amount expecled o be paid ta the
tauation sulhovilies using income 1ax rate of 30.80% as applicable. Defarred tax i
maasurad using the substantively enacted tax rate of 30.90%,

. Eaming per Shara:

The Company reports basic and dilted eamings per share in accordance with
Accounting Standard (A5) 20 = Earning per Share.

Basic eamings per share is calculated by dividing the nef profit or koes for the period
attributable fo the equity shareholder by the weighted average number of equity
ghares outstanding during the pericd, The weighled everage number of equity shares
ouistanding during the period is adjustad for events including bonus shares, bonus
element in & rights issue 1o existing shareholders, share splif and reverse shara split

. Impairment of Assets:

The Company verifies and analyzes tha fixed assets during the yvear and checks
whethar there are any intamal or external indications that confirm the recoverable
amount of the assets is lesser than the book value. If such indications exist, tha
Company accounis for impairment loss s the difference between the book value
amount and the recoverable amoun]. _—

y '|._||| .ﬁ:".-\\'-f_::_




Navdoop Roal Estate Private Limited 201518
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assals and found that there B no indicalion that thoss assels have suflered any
impairmant [oss has boen provided

10. Provisions, Condingent Liabilties and Cantingent Assals:

The Company recognizes provisions for all present obligations for which the
Campany has no ofher realistc alternative thal can ba messured religbly and it is
cartain there will an outflow of resources embodying economic benefits on satilemant
of such obligation. The Company discioses contingent liabilitisa for all possible
obligation and those preseni obligations which cannot be measured raiably. The
Company reviews all contingent labfites confinually to ses whether the possible
chligation has bacome present obligation or the present cbligations can be measured
refiably_ If it is 8o, the Company recognizes provisions for the same. If the possibility
of the obligation is remote, no contingent liability is disclosed, The Company does nat
recognize any contingent asseats.

11.Employee Benalits

The Company recognizes sl short-term employee benafils in the paricd in which the
employess render service on undiscountad basis, All long-term and post-employmant
benefits have been provided on actuanal basis,

12. Inventories:

1. Consirucied properties includes the cost of land, intemal developmeni costs,
external development charges, construction costs, overheads, bofrowing costs,
development'construction materals and is valued al kower of cost/estimated cost
and ned reslisatbal value,

2. Construction/development material & valued at lower of cost and nel realisable
walue,

3. Costincludes cost of purchase net of resoverable duties and taxes.

13. Cash and cash aquivaiants:
The Company considers all highly liquid financial instruments, which ame readily
comvartible inlo known amounis of cash that gre subject 1o an insignificant sk of
change in value and having orginal maluities of three months or kess from the date
of purchase, to be cash equivalents,

14, Related Pardy Transactions:

As per the Accounting Standard (AS) 18 "Related Party Disclosure” issued by The
Institute of Chartered Accountants of India, the tranzaction with Company’'s related
partles In terms of AS 18 are disclosed below.

":._I'I T G i 516 | T
S5 | Name of Related Party | | CEe
1. | Vinod B. Amilani 2101863
5738000
565000
Bhupesh B. Amilani Director Inferest Paid 2039858
11439000 | 14610000 |
8344000 11022 |
_3._|Bhoglial _ Odhavji 6823074 | 7963995




Mewvdeep Real Estate Private Limited 2015-16

mﬂﬂm = Enterprise gm mﬂ Loan Taken 20005000 | 58915000
Loan Repaid | 69694430 | 18534245 |
4. |Damyantiben N. Amiani | Relative  of | Interest Paid 0| 238037
Direclor Loan Repaid 0| 2007475
5 | Milesh Traders Relative  of | Interes: Paid o| sess0r
Director Loan Teken o | 13800000
Laan aid 0 | 13800000
6 | Misha M. Amiani Relative  of | Interest Paid 0| 350835
Director Loan Repald 0| 3057214
7. | Samip V. Amiani Son of | Salary 02400 | 902400
Cirector
8. |Beena Bhupesh Amlani | Wife of | Interest Paid 2903460 0
Directos Loan Taken 33859000 0,
Loan Repaid | 18685000 0
8 |BhawnaVinod Amlani | Wife  of | Interest Paid 1858373 o
Direcor Loan Taken 20224000 0
Loan Repaid 15340000 (]
10. | Manjula Bhogilal Amiani | Mother  of | Interest Paid 494572 0
Direclor Loan Taken 11821000 0
Loan Repaid 275000 0
11. |Vinod B. Amlanl HUF | HUF of | Interest Paid 72766 o
Director Loan Taken 8417000 0
Loan Repaid 00000 0
12. | Bhupesh B, Amiani HUF |HUF of | Interest Paid 05205 0
Director Loan Taken 8117000 0
Loan Re 160000 0
13. OTHER NOTES:

%

The Company does noi have any customary praciice of giving posl refirement
benefits other than staiulony cbilgations.,

Estimaled amouni of conlracts remaining to be execuled on capital account nol
provided for Rs. Nil Contingent liabiities not provided for Rs. N

Auditors’ remunaration
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Navdeep Real Estate Private Limited 2015-18

In the opinion of Beard, the current assets, loans and advances are approximately of
the valua stated if realized in the ordinary cowrsa of the business. MNo personal
expanses have been charged to revenue accounts.

Thie accounts of sundry ceblors, sundry creditors and advances are subject to
confirmation'reconcliiation and adjustments, i any. The management does not
expect any material difference affecting the current year's financlal statements.

The Company i3 8 emall and medium sized Company as defined in the General
instructions in respect of Accounling Standards nolified under (he Companies Acl,
1856. Accordingly, the Company hes complied with the Accounting Stendards as
applicable to & Small and Medium Sized Company.

Previous year figures have besn regrouped/rearranged wherever nacessary,

Figures have bean rounded off to the naares! rupaes,

For Vipul Kotharl & Ca,
Chartered Accou

Place: Ahmedabad
Date: 18" August 2018
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For Mavdeep Real Estate Pvt, Lid,

WAy
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L s e
Bhupesh Amiani
(Direcior)

A~ B adat
Vinod Armlani
{Director)

Place: Ahmedabad
Date: 18" August 2016




