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NAVDEEP REAL ESTATE PRIVATE LIMITED 

NOTES ON FlNANOlAL STATEMENTS 2015-16 

AsAt31.t h A t 3 l . t  
Partkulan March 2016 MarehSBlS 

Rs. m. 

NOTE- 4 SHARECAPITAL 

AUTHORBED$HARECAPITAL 
10.000 Equity Shamsof Rs.101-each 10OOOO 100OOO 

ISSUED, SUBSCWBED AND PAID UP CAPITAL 

lR000 EquKyShsm of Rs. 101-each fully wid UP 100000 I00000 

JPreukruYw'IO,M10 Equily Shares of %. 101-each) 

TOTAL 1WOQO 100080 


NOTE - 1.1 The RaeoncfllPtion oftho number of Shsns o-ndlng lasatout below 

AsAt3l.t AsAt3t.t
PMCt lbn  
Mamh 2016 Mimh 2016 


Equity Shams at beginningof the year I lOOWl 

I~dd :Shares iswed duringthe year I 01 01 

Les%Shares bought back during the year I 01 0 

Shares outstanding at the end of Ule year IOOOOl 1OOOO 


NOTE- 1.2 The detsik of Shamholden holding more than 5 %shams 

a! As At 3qst Maroh a016 As At 3lst  Mareh 2016 
Palticubn 

No. of Shams %of Holding Ne. ot Sitam %of Hokling 
' A , )  

BhavnaV. Amlani 4500 45.00% 4600 IUi.O(lSL 
Beeno B. lbnlani 4500 45.00% 4500 45.OD9b 
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mAtSfr t  ~ s ~ 3 t a t  
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R.. Ra 


)(OTr-3 LOWOTERM &ORROWNOS 

~ u l aBhcpWAmM 
Ykad BWWA m M  HUF 

As At Slat As At 31.t 
p.rtlculsn WrchZOi6 Wrch2016 

W. R a  

NOTE- 6 OTHER CURRENTUABlUTlES 
I I 

TDblpayabIeon-
TD8 Pa- on Pm%dondFess 
TDsPay.bleons.lvy 





NAVDEEP REAL ESTATE PWATE L I M E D  


NOTES ON FIUANCIAL STATEMENTS 201CMM 


NOTE - 7 MFERRED TAX A$- (NET) 
PreUmlnaqE%pendihtreunder s e m  350 

Pfafit and Lam. 

INOTE - 8 LON0 TERM LOANS AND AWANCES I 
Other bans and A h n w  
TDS F.Y. 2012-13 38980 98Sm 
TnTAl I I ? U M m  

OTE - 9 CASH AND CASH EQUIVALENTS 

akncw with Banb 

DFC Bank Limitsd 


At 31rt Af 316t 
hrticulan Maffih M I 6  Maffihmi5 

Rs. rl.. 

NOTE- f9 OTHER CURRENT ASSETS 
Prepaid lnswance 

~ i o eTak OedR Recaibla 

VAT Dew& 1 loo00 I 0 
TOTAL llS3Oll I 831192 

AsAt3lst I AsAt31.1 II March 2018 hlaffih 2015 

NOTE- I1OTHER INCOME 

. .  . . . .  ,, 
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SIGNIFICANTACCOUNTING POUCIES: 

I.Bask of preparationof financial statements: 

I.The Company generally follows the memantile system of acaounting. All 
income and expenditure having m M a I  bearing on t)us financial Mements 
are r-nW on acc~a lbasis except h s e  wlth s i g n W  w f f w r t a b  w 
atheME'iestatad. 

2. Financial statements have been prepared under Wri& OOgt c o w e m .  
These M s  are not adjusted to refleot impact of the clwndng value inthe 
purchasingpowerof the money. 

3. The prepaptionof financial statements in wnfonnitywiUl GenerallyAaapted 
Awunting Principles (GAAP) to comply w i i  the AammBng 
specified under section 133 of the Companies ACt 2013 ao appImbk Miah 
requires management to make estimates and 9ssblrnpliom tnat a m  the 
reportedamountof assets and liabilitiesand d f sd~u reof QoMngent IlabUllies 
at the date of the financial statments, and the repoM ammts of ne~~nttes 
and expmm during the rqWing mcU. Exampies of wMh dma'tes 
include estimate$ of cost incurred and to be inuwred fgr dwdqmwt and 
asfirnates of maw and technological conditions and useful lives ol fpcsMI 
assets. Actual result w i ld  differ from them estbnated. 

2. FwedAssets: 

1. Tangible F i  assets are carried at oost of aquisitim including incW&l 
costs M n gto acquisitb~nstallation.Fixedas- aresteted at ths sost of 
acquisiionlessaccumulated depreciation. 

2. Intangible assats are recognised only when they satisfy me folkwing 
prtnciples: 

w The intangibleasset is Ment'fible mnmonetary asset 

It is heldfor use inthe production or suppty of$- ors e ~ c e s  

It is probablethat the future economlo benefits that are sttributeble to 
the assetwill flow to the entity agd 
The cost of the asset can be measuredreliably 
An intangibleasset is initially measuredat cost 

The entity classalas the generation of an internally genemted 
intangibleasset into 

ResearchPhase; and 
DevelopmentPhase 
~xpenksincurred during the research phsse are charged fully to 
Statement of ProCfi md Loss. However an intangible asset arising 
from developmentphase is recognisedonly when all of thelolMng is 
satisfied: 

o It k technically feasible to complete the intangible assat so that it 
will beavailablefor use 

o There exiets a strong and firm intention to wmplete the intangible 
assetand use it 

o There exists marketfor the output of the intangibleasset 
o Adequate ;nd other resources to complete the 

developm nfangibleassetexists and 

. . , : . .  ' .  . 
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o 	 Expendiiure attributable to the intangible asset during b 
development can be measured reliably 

3. 	Depreciation/Amortisation: 
In respect of fixed assets (other than capital work-in-progresg) acquired during the 
year, depreciation/ amortisation is charged on a written down value basin so as to 
write off the cost of the assets over the useful lives and for the assets acquired prior 
to April I,2014, the canying amount as on April 1, 2014 is depmciated over the 
remaining useful life based on an evaluation 

4. 	 Investments: 
Investments are stated at lower of cost and fair market value 

5. 	 Revenue Recognition: 
I. Revenue from constructed properties forall projecta is recognised in accordance 

wilh thepmvision of Accounting Standard (AS) 0 on Revenue Recognition, read 
with Guidance Note on 'Recognition of Revenue by Real Estate Developers'. 

2. 	 Interest i n m  is recognised on time proportion basis taking into account the 
amount outstanding and the rate applicable. However Dividend is reeorded 
when the right to receive payment is established. 

6. 	 Foreign Currency Transaction: 
All the foreign currency transactions are recorded at the date of transaction applying 
the exchange rate applicable to date of the transaction. Loss or Gain on 
unsettledloutstanding monetary items due to exchange diierence up to the balance 
sheet date are recognised as income or expenses as the case may be. 

7. 	 Income Tax : 
Recoanitinn: Tax expenses comprise of current tax and defend tax. Deferredtax is 
recognised for all the timing diherences, subject to the consasration of prudence in 
respect of deferred tax assets. 
Measurement Current tax is measured at the amount expected to be paid to the 
taxation authorities using income tax rate of 30.90% as applicable. Deferred tax is 
measured using the substantively enacted tax rate of30.90%. 

8. 	 Eaming per Share: 
The Cmpany reports basic and diluted earnings per share in accordance with 
Accounting Standard (AS) 20 -Eaming per Share. 
Basic earnings per share is calculated by dividing the net profit or loss for the period 
attributable to the equity shareholder by the weighted average number of equity 
shares outstanding during the period. The weighted average number of equity shares 
outstanding during the period is adjusted for events including bonus shares, bonus 
element in a rights issue to existing shareholders, share split and reverse share spl i  

9. 	 Impairment of Assets: 

The Company verifies and analyzes the fixed assets during the year and checks 
whether there are any internal or external indications that confirm the moverable 
amount of the assets is lesser than the book value. If such indications exist, the 
Company accounts for impairment loss as me diierence between the book value 
amount and the 



As at the balance sheet date. Company has reviewed the canying amaunt of It6 
assets and fwnd that there is no indication that those aessb hew suffemd any 
impaiAnent loss has beenprovided 

10.Provisions, Contingent Liabilities and Contingent Assets: 
The Ccfnpany rewgnkes provisions for all present abltgations for whioh the 
Company has no other realistic alternative that can be measwed reliably and it is 
cabin them will an outflow of reswrcas embadying ewnomic ben& on sdtlement 
of such obligation. The Company d i i wntingmt Wlitiea for all pws6le 
obligation and those present obligations which cannot be measwed reliably. 'h 
Company mvi6ws all contingent liabilities continually to see whsth.r the poaaibk 
OM& has become Dresent oblination w the cuesent obliaations cankmawed 
neliily. t i  it is so.the &pany re&gnkes pr&sions for 6 e  same. Ifthe posribilSty 
of the obligation is remote, no contingent liability is U i i o d .  The Compeny does not 
rscognboany contingent assets. 

11.Empbyee Benefits: 
The Commw recoanizesall shoft-tem emdowe benefits in the wrtod inwhich the 
empky&s render &vice on und i i n ted  &is. AU kngtenn enif post-emplayment 
benefits have been providedon actuariel basis. 

12.Inventories: 
1. 	 Constructed merties includes the cost of land. internal dwdownent cask 

external develophent charges, construction costs, overheads, b o k w i i  c@s. 
davelopmen.blconshuctionmaterials and is valued at kwer of rmfktimated cost 
and net mliibelvelue. 

2. 	 ConstructionldeveIs,rnent material is valued at lower of cost and net disable 
value. 

3. 	 Cost includes cost of purchase net of recoverable duties and taxes. 

13.Cash and cash equivalent% 
The Company considen all highly liquid financial instruments, w h i i  are readily 
convertible into known amounts of cash that @resubject to an Insignificant r*k of 
change in value and having original maturities of three months or less from the date 
of purchase, to be cash equivalents. 

14.Related Party Transactions: 
As per the Accounting Standard (AS) 18 'Related Party Disclosure' issued by The 
bstltute of Chartered Accountants of India. the transadion with Company's related 
parties in t e r n  of AS 18 are d i h e d  below. 



12. Bhupeeh 0.Amlani HUF HUF of lnterast Paid 05595 0, 
Director 	 b a n  ~eken 8117000 o 

b n Repaid t&OOM) Q 

13. OTHER NOTES: 

1. 	 The Company does not have any customary practice of giving post r@.tiement 
benefits other than statutory obligations. 

2. 	 Estimated amount of contracts remaining to be executed on capital amount not 
provided for Rs. Nil Contingent liabilities not provided for Rs. Nil 

3. 	 A u d i i '  remuneration 

mailto:r@.tiement


+ 

v.. ....i: : Jhaip 	
:, ; ,y , , ; . :  

. .  . 
-. 	 . . , . .:I, . . 

~r . 	 . .. . .  . - * -~. .-I :.. -.
-
. 
 . .. 

Navdeep Real %to,te M t e  U m M  P81MS 

4. 	 In theopinion of Board, the cumnt assets, loans and advanoee em approximatelyof 
the value stated if realii in the ordinary course of the business. No personal 
expenseshaw been charged to revenueaccounts. 

5. 	 The accounts of swrdly debtors, sundry mdkon and advances are !a@ect to 
oonfirmatidreoon~i~ationand adjustments, C any. The menagenrent d m  not 
expect any material difference affecting Ula current year's financial sta-k' 

6. 	 The Company is a small and medium shed Company am defined in the Wmral 
Instructbm in reaped of Accounting Standards notified under the Cempanias Act, 
I=.Accordingly, the Company has complied with the AcmunUng Sadanis as 
applicable to a Small and Medium Sked Company. 

7. 	 Plevlous year figures havebeen regmupedireemnged wherever necessary. 

8. 	 Figures have been rounded off to the nearest rupees, 

ForVipul W a r t ' &  

aw%erdAcmun 


(Diredor) 

-4. 	P.W-
Vinod Ambni 

wedor) 

Place: Ahmedabad Pleoe: Ahmedabad 
Dak 19" August 2016 D& l@August2016 


