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INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF
KAILASH REALTY PRIVATE LIMITED.
Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of KAILASH REALW PRIVATE LIMITED ("the

company,,), which .o*priil in6 a;trn-"" sheet as at 31 March 2018, the statement of Profit and Loss, the cash

Flow statement for tne veii ihen ended, and a summary of significant accounting policies and other explanatory

information. ln our op,nion and to the best of our information ind according to the explanations given to us, the

aforesaid financial statements, give the information required by the Act in the manner so required and give a

true anO fair view in conformity riitfr tne accounting principles generally accepted in lndia;
' 
,i 

- 
f . the case of the Balance Sheet, of the state of affairs of the Company as at March 31 ' 2018;

bi in in" "*" 
of the statement of profit and Loss, of the profit for the year ended on that date; and

;i in if," .6" of the Cash Flow Statement, of the cash flows for the year ended on that date'

Basis of OPinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of

the companies Act, iorC. our responsibilities under those standaids are further described in the Auditor's

Responsibilities for the Audit of th6 Financial statements section of our report. we are independent of the

company in accordance with the code oi Ethics issued by the lnstitute of chartered Accountants of lndia

together with the 
"tni"rr 

requirements ^that 
are relevant to our audit of the financial statements under the

provisions of the cl*prn[s Ac"t, fpra and the Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these iequir"m"nts and the code of Ethics. we believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion'

Management's Responsibility for the Financial statements

The company,s Board of Directors is responsible for-the matters in section 134(5) of the companies Act, 2013

(.the Act,,) witn respecltothe preparation of these financial statements that give a true and fair view of the

financial position, financial performanc"-rnJ cish flows of the company in acc-ordance with the accounting

principles generaly ai."[t"'0. in tnoia, inJuJing the Acgogtjno standar{s.specified under section 133 of the

Act, read with Rule 7 of the cornprni"s (Xccounts) Rulei, 2014. This responsibility also includes the

maintenance of adequate accounting iecords in accordance with the provision of the Act for safeguarding of the

assets of the company and for pr"r.niing- ind detecting the frauds and other irregularities; selection and

application of appropriate accounting p;ti;iei; making jidgments and estimates that are reasonable and

prudent; and design, implementation anJ maintenan-ce oi internal financial control, that were operating

effectively for ensuring the accuracy ,nJ"orpr"teness of the accounting records, relevant to the preparation

and presentation oi 
-the 

financial-statements that give a true and fiir view and are free from material

misstatement, whether due to fraud or 
"iioi. 

rn prepriing the financial statements, management is responsible

for assessing the company,s ability to continue is i going concern, disclosing, as applicable, matters related to

going concern and usiiig the going concern basis of iccounting unless management either intends to liquidate

the company or to ."rJ" opdrations, or has no realistic alternative but to do so. Those Board of Directors are

,iro r"rfionribt" for overseeing the company's financial reporting process'

Auditor,s Responsibility for the Audit of the Financial statements

;##;;"fiii"snr *irirrways deteCt a material misstatement when it exists. Misstatementsl
I



fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of tfrese financial statements.

Repod on Other Legal and Regutatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the Central
Government of lndia in terms of sub-section (1 1) of Section 143 of the Act, we give in the Annexure-A a
statement on the matters specified in the paragraph 3 and 4 of the order to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

In our opinion proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books (and proper returns adequate for the purpoies of our
audit have been received from the branches which is also audited by us)

the Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt with by this
Report are in agreement with the books of account.[and the returns received from the branches wnicfr
are prepared by usl

ln our opinion, the aforesaid financial statements comply with the Accounting Standards spec6ied
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of written representations received from the directors as on 31 March,201g, taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March, 2018, from being
appointed as a director in terms of Section 164(2) of the Act.

with respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate report in "Annexure B"; and

With respect to the other matters included in the Auditor's Report and to our best of our information
and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position

ii. The Company did not have any long{erm contracts including derivatives contracts for which
there were any materialforeseeable losses

iii. There has been no delay in transferring amounts, required to be transferred, to the lnvestor
Education and Protection Fund by the Company.
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Annexure -A

Not Applicable

Annexure -B

Not Applicable
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