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INDEPENDENT AUDITORS' RTPORT

To
-Ihe Members of

Bakeri Projects Private Limited

Report on the Financial Statements

Opinion

W" hrru audited the accompanying financial statements of Bakeri Projects Private Limited

('the Company'), which comprise the Balance Sheet as at tvlarch 37,2079, theStatement of

pr.ofit and Loss for the year then ended, the statemcnt of cash flows for the year then

ended, and notes to the financial siatements, including a surnmary of significant acccunting

policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given

to us, the aforesaid financial stetements give the information required by the Act in the

manner so required and give a true and fair view in conformity with the accounting

principles generally accepted in lndia including lnd AS; of the state of affairs of the

company as at March 31, zOLg, and its financial performance, its cash flows anci the

changes in equity for the year ended on that date.

Basis for Opinion

we conducted our audit in accordance with the standards on Auditing (sAs) specified

under section 1a3(1C) of the Companies Act, 2013. Our responsibilities under those'

Standards are further described in the Auditor's Responsibilities for the Audit of the

Financial Statements section of our report. We are independent of the Company in

accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of

lndia together with the ethical requirenrents that are relevant to our audit of the financial

statements under the provisionq of the Companies Act, 2013 and the Rules thereunder,

and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the Code of Ethics. We believe that the auCit evidence we have obtained

is sufficient and appropriate to provide a basis for our opinion on the Stdndalone Financial

Stateme nts.
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Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the companies Act 2013 ('the Act") with respect to the preparation of these financlal.
statements that Sive a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principres generaly accepted
in lndia, including the lndian Accounting standards (tnd AS) specified under section 133 of
the Act, read with Rule 7 of the Companies (Accounts) Rules,2o14.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the company and for
preventing and detecting frauds and other irregularitiei; selection ahd application of
appropriate accounting policies; making judgments and estimates th.t "i" reasonable and

. prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
acaounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the
company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for oveiieeing the cdmpany,s financial
reporting process.

Audito/s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud o( error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with sAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these fina ncial statements.

As part of an audit in accordance with sAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:*q
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ldentified and assessed the risks of material nnisstatement- of the financial
statements, whether due to fraud or error, design and also.performed audit
procedures responsive to those ;isks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion.
obtained an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. under section
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our.
opinion on whether the company has adequate internal financial controls system in
place and the operating effectiveness of such controls.
Evaluated the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.
Concluded on the appropriateness of management,s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. lf we conclude that a material
uncertainty exists, we are required to draw attention in our auditor,s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

Evaluated the overall presentation, structure and content of the financial
statements including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

we have conducted our audit in accordance with standards on Auditing specified
under section 1a3(10) oi the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to gbtain reasonable
assurance about whether the financial statements are free from material
misstatement.

we communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those

with relevant ethical

them- all relationships

charged with governanci-' with a statement that we have complied
requirements regarding independence, and to communicate with
and other matters that may reasonably be thought to bear on our

independence, and plicable, related safeguards.
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From'the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the
current period and are therefore,the key audit matters. We describe these matters in our
auditor's report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine'that a matter should not be
communicated in our report because the adverse consequences of'doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the companies (Auditor's Report) order, 2016 ("the order,,) issued by the
central Government in terms of section 143(11) of the Act, we give in ,,Annexure A,, a.

statement on the matters specified in paragraphs of the Order.

2. As reQuired by Section 143(3) of the Act, we report that:

a. we have sought and obtained allthe information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

b. ln our opinion, proper books of account ., r.uqrir"i by law have.been kept by the' Company so far as it appears from our examination of those books;

c The Balance sheet, and the statement of profit &Loss dealt with this Report are in
agreement with the books of account;

d. ln our opinion, the aforesaid financialstatements comply with the lndian Accounting,
standards specified under section 133 of the Act, read with Rule 7 of the companies
(Accounts) Rules, 2014;

e. on the basis of the written representations received from the directors as on March
31,2019 taken on record by the Board of Directors, none of the directors is

disqualified as on March 31, 2019 from being appointed as a director in terms of
Section 164 (2) of the Act;

f. with respect to the adequacy of the internal financial controls over financial
reporting of the company and thri operating effectiveness of such controls, refer to
our separate report in "Annexure 8".

g. With respect to the other matters to be included

11 of the Companies ( Audit and

in the Auditoi's Report in
Auditors) Rules, 2014, in our
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.1.

2.

opinion and to the best of our knowledge and belief and according to the
information and explanations given to us:

The Company has no pending Iitigatjons during the year ended March 31, 2019

The Company does not have any long term contract including derivative
contracts for which there were any material foreseeable losses.

There is no amount, required to be transferreti, to the rnvestor Education and
Protection Fund by the Company during the year ended Marc'h 31,t, 2019.

For,.Shah & Dalal
Chartered Accountants.

3.

Place : Ahmedabad
Date : 4th September, 2019
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"Annexure A" referred to in the lndependent Auditors'Report of even date to the mambers of BAKERI
PRoJECTS PRIVATE LIMITED on the standalone Financial statements for the year ended 31st March,
2019.

(Referred to in paragraph 1 under 'Report on other legal and regulatory requirement of our report of
even date)

Based on the audit procedures p"rtorr"d for the purpose of reporting a true and fair view on the
Financial Statements of the Company and taking into consideration the information and explanations
given to us and the books of account and other records examined by us in the norrhal course of audit, we
report that:

(i) ln respect of its fixed assets:

(a) The Company has maintained proper records showing full particulars, inchJding quantitative
details and situation of fixed assets.
(b) The fixed assets were physically verified during the year by the Management in accordance
with a regular programme of verification. According to the information and explanation given to
us, no material discrepancies were noticed on such verification.

- (c) According to the information and explanations given to us and the records examined by us
and based on the examination of sale deeds, transfer deeds, mutation of title papers, property
tax papers and conveyance deeds provided to us, we report that, the title deeds, comprising all
the immovable properties of land and buildings which are freehold, are held in the name of the
Company as at balance sheet date.

(ii) . (a) The inventories have been physicallyrverified by the management during the year. tn our
opinion, the procedures for the physical verification of inventory followed by management are
rea3onable and adequate in relation to the size of the company and the nature of its business.

(b) ln our opinion and according to the information and explanation given to us, the company has
' maintained proper records of inventory. No material discrepancies were noticed on phylicai

verification.

(iii) The company has not granted any loans, secured or unsecured, to companies, firms, Limited Liability
Sartnership or other parties covered in the register maintained under section 1g9 of the companies Act,
2073.

(iv) According to the information and explanation given to us, the Company
nor given any guarantees and securities u/s 1g5 and lg6 of the Companies

has not granted any loans,

Act, 2013. Hence reporting
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(v) according to the information and explanation given to us, the company has not accepted any.
deposits from the public within the meaning of provision of section 73 to l6 of the Act and the rules
framed thdre under and hence reporting under crause (v) ofthe cARo 2016 is nbt appricabre.

(vi) The maintenance of cost records has been specified by the central Government under section 14g(1)
o'f the Companies Act, 2013 is not applicable to this Company. Hence reporting under clause (vi) of CARo
2016 is not applicable to the Company.

(vii) According to the information and expranation given to us, in respect of statutory dues:
- (a) The Company had been regular in depositing undisputed statutory dues, including provident

fund, Employee's state rnsurance, rncome Tax, sares Tax, service Tax, custom Duty, varue
Added Tax, cess and other materiar statutory dues appricabre to it to the appropraate
authoritles.

(b) (b) According to the information and explanations given to us, the iarticulars of dues of
lncome tax, Sales tax, Excise duty and Service tax and other material statutory dues as at 31st
March, 2019 which have not been deposited on account of any dispute, are as foflows:

(viii) According to the information and explanation given to us, the company has not defaulted in
repayment of dues to a financial institution or bank.

(ix) To the best of our knowledge and according to the information and explanaiion given to us, during
the year company has not raised money by way of lnitial public offer and/or Further public
offer(including Debt lnstrument) and Term loan ahd used for the purpose for which these were raised.

(x) To the best of our knowledge and according to the information and explanation given to us, no fraud
by the Company and no fraud on the company by its officers or employees has been noticed or reported
du ring the period.

(xi) The Company is exempted from section 197 of the companies Act, 2013 since this is the private
limited company. Hence reporting under crause (x) of cARo 2016 is not appricabre to the company.
(xii) The company is not a Nidhi company and hence reporting under clause (xii) of cARo 2016 is not
ipplicable to the Company.

opinion and according to thd information and expranation given to us the Company is in
Companies Act, 2013,.where applicable. For all transaction

(xiii) ln our

compliance

Sr.

No,
Name of Statute Nature of

Dues
Amount

(Rs. in [acs)

Period to which
the Amount

relates

Forum where dispute
is pending

1 lncome tax Act,
. 1961

lncome tax L ,36 ,1.4 ,t95 / - A.\. 2016-17
Commissioner of

lncome Tax (Appeals)
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with the related parties and the details of r"trtuA parties transaction have been disclosed in the financial
statements etc, as required by the applicable accounting standards.'

(xiv) During ihe period the company has not made any preferential allotment o, priuate placement of
shar'es or fully or partly convertible debentures and hence reporting under clause (xiii) of CARO 2016 is
not applic4ble to the Company.

(xv) ln our opinion and according to the information and explanation given to us, during the period the
Company has not entered into any non-cash transaction with its directors or persons connected withhim
and hence provision of section 192 of the Companies Act; 2013 are not appricabre.

(xvi) The company is not required to be registered under section 45-lA of the Reserve Bank of lndia Act,
7934.

For, Shah & Dalal
Chartered Accountants

{FRN: 109a32WI

Place : Ahmedabad
Date : 4th September, 2019

Partner -

No.: 036775
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(Referred to ;n paragraph 2(f) under 'Report on other regar and reguratory requirement of our
report of even date)

Report on the lnternal Financial controls over Financial Reporting under clause (i) of Sub section
3 of Section 143 of the companies Act, 2013 (the Acf).

we have audited the lnternal financial controls over financial reporting of Bakeri projects pvt.
Ltd. ("the company") as on 31't March, 2019 in conjunction with our audit of the standaronefinancialstatementsofthecompanyfortheyearendedonthatdate.

MANA6EMENTS RESPONSIBITITY FOR INTERNAT FINANCIAT CONTROLS
The Company's management is responsiblg for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
company considering the essential component of internal control stated in the guidance note on
audit of lnternal Financial controls over Financial Reporting issued by the lnstitute of chartered
Accountants of lndia. These responsibility include the design implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of its business, including adherence to company,s policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and compreteness
of the accounting records, and the timery preparation of reriabre financiar informatjon, as
required under the Companies Act, 2013.

AUDITOR'S RESPONSIBITITY

our responsibility is to express an opinion on the company's lnternal financial controls over
financial reporting based on our audit. we conducted our audit in accordance with the guidance
note on Audit of internal financial controls over financiar reporting (the ,,Guidance Note;) issued
by the lnstitute of Chartered Accountants of lndia and the standards on auditing prescribed
under section 1.43(10) of the companies Act, 2013, to the extent appricabre to an audit of
internal financial controls. Those standards and the guidance note require that we comply with
ethical requirement and pran and perform the ,rdit to obtain reasonabre assurance about
whether adequate financial controls over financial reporting was established and.maintained and
if such controls operated effectively in all material respects.

our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, asseising the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness if internal control based
on the assessed risk. The procedure selected of the risks of material misstatement of the
financial statements, whether due of fraud or error.

We beiieve that the
basis for our a udit
re porting.

audit evidence we have obtained is sufficient and appropriate to provide a
financial controls system over financial
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MEANING OF INTERNAL FINANCIAI- CONTROLS OVER FINANCIAT REPORTING
A company's internal financial controls over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation for
external purpose in accordance with generally accepted accounting principles. A company,s
internal financial control over financial reporting includes those policies and procedures that:

L pertain to the maintenance of records that, in reasonable details, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transaction are recorded as necessary to permit' preparation of financial statement in accordance with generally accepted accounting
principles, and that receipt and expenditures of the company are being made onry in
accordance with authorization of management and directors of the company; and3 provide reasonable assurance regarding prevention or timely detection of authorized
acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

INHERENT I-IMITATION OF INTERNAI FINANCIAT COfuTROTS OVER FINANCIAT REPORTING
' Because of the inherent limitation of internal financial controls over financial reporting, includingthe possibility of collusion or improper management override of controls, material

misstatements due to error or fraud may occur and not be detected. Arso, projection of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequqte
because of changes in conditions, or that the,degree of compliance with the policies or
procedures may deteriorate.

oPrNroi\t
ln our opinion, to the best of our information and according to the expranation given to us, the
company has, in all material respects, an adequate internal financial controis system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31st March, 2019, based on the internal control over financialieporting criteria
established by the Company considering the essential components of inteinal control itated in
the Guidance Note on Audit of lnternal Financial Controls over Financial Reporting issued by the

- lnstitute of Chartered Accountant of lndia.

For, Shah & Dalal
Chartered Accountants

Place : Ahmedabad
Date : 7th september, 2019
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