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FOBRM MO, 3CB
{See ricle 6GT1E)]

Audit report under seetion 4448 of the Tncome - tax Acg, 1961, In w enve where the accounts of the
lviniovs or prafession of a person have been nor audited under grRy other faw

! #1We have examimed the Batance Sheet as af 31" March 2015 aad the Profit & Loss Avcount for the
pericd beginaing from 1at April 2014 to ending an 31st March 2015, atteched herewith of Mis Hindva
Builgers, F-1 | Shanuniketsan, Opp Raspan Pary Play, Mear kunj Mall, Nikal Ahmedabad-382 330 [FAN

2 ¥ Wu cormify that the Balunce Sheet and tie Profit & Loss Accoont aoe in aEreemen| with the books of
necousts rgintained i the head office st Hindva Builders F-1 , Shantiniketun, Cipp Raspan Parny Plot,
Mear kunj Nall, Wikel Ahmiedabsd-182 330 and Branch ar Blazk No. 346-IK, The Falladium Mall, You
Chiorwle, Versocha Boad, Surss,

3 {a) "W report that the fallowing ubservation/ conuments! discrepanciss/incorsisteneies, il any
A per Annexure — A
(hh Subicet to above

(&) *T'We Lave chiaimad all the inﬁ:;mmiqn and explanations which, 10 the best of *my/our knowledps anid
belief, wers necessary for the purpeses of the audis,

(B} In *my/our opinion, proper beoks of account have been kept by the head offics and brancked of th
angesses 50 far wy appears from Ymyviour cxamination of the books:

(€) In "my‘our ypinion and explenstion given fo *mefus, the said acoounls, read with potes thereon, it ary,
aive uirue and fair view

{2) 1n the cive of the halanes sheet, of the state of the 4/fisns of e wssessee as at3 15 Mareh 2015,

fhy In fie case of the profit & loss aeogunt, of the profit of the wesessce for the yvear epded oo that date,
el

4 The ststemient of particulais fegquirsd to be furished under section 444B i anneyed herawith in Foerm
FCEx
S In ®yiour epinion, and to the best of *my/our information sed aceording 1@ explunutions glven 1o
Freius, the particulars wiven in che said FﬁrmNnJ{CD andl (he Annexure therelt are true and o,
For b R Pandhi & Aspociates
Clrlered Accontanis
Flnn Hegistmiion o, 112380%W

N Pandit
Partner

Ahmedebiad, 25th Septomboy 2013 Membership No.: 133438
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M/S. HINDY A BUILDERS

Anresurs — A
Motea ralermed o in owr Audit Beporl of even date and significsnt accounting pelicics
Anressmment Year 201516

(A} GENERAL

=5

(<)

(o)

(=

| These finansinl smatements are responsibility of the entity’s managemenl. Cur responsibility ix ENpIEss
anopinion on these fnancial staements based o0 cur aadit, We coiidugied yur audit in acgerdanee with
‘ouditing standards tenerally accepred in India. those standards require that we plan ane perform the audit
to obain regsonable sesurince about whether the finsncial statericus are free of mstcrial missiatement
and sudit meludes cxamination, on test basiy evidence supporting the smounts and diselosce in the
finameial statements. an sudit wlso includes asscssing the accounting principles. used and sipnificune
estimates made by maragérent, as well us evaluating the overall financial satement PICSENIRLINT, W
believes that our audit provides reasonable basis of our opinion,
2 Dahil und Credit batances appearing in the Balaner Sheet are subjeat wh confirmation,
3 The linsnolsl statements are prepared on historical cost convention and o2 acoral basis, 1 sccordanes
with the generally sosepled accounting principles as adopted cansistently by the COMPARY,
A Prewsous yeur figures are régrouped and resmanged wherover it is necessary,
5 Figures ore rounded off nedreat w the nupes.
Manngment hed not made provision for bicometsy in the heoks of neesunts, Manzgemen| tesiced ool w
fi ke provision for ey in the booky,
REVENUE RECOGNITIHN
The fiem Is in the business ¢ Real Bseste Developmenl. Revenue from sale of units Is recogmzed when
the property is transferrad w buyer for @ price or afl sianificant risks anid rewurds of oherstip have been
Irmslerred i the buyver ond the geller retaing no effective control of the goodsiproperty ransferred and no
significanl uncertainty exists from the sale of the goods/property. In respect of units saldibaoked
pereenags of completion method 25 followed 1o recogniserevenue a8 per AS- 7 "Construgtions Confracts’
and Giidence otes issuer by Institute of Chartered Accountants of Tndin, In doing so the revenue 1
recapmised mrespece of o particular projest When:
(] Work on Praject i3 completed more than 23% and
(b} Booking advance is received fam customers 25% of total consideration.
INVENTORIES
Tnvemiories are valusd s undes
Inventory 15 valued at cost or not realisable value whichever iv lower, The Company is in the business of
Real Esmatc Development/Cansauction, The tnventory would consist of Costof Land, Cost of Expenses
for upkcepment of Land including development expenses, Cast of Constraction, Borrewing Costs efe,
(hyentorics are as mien, valued and certified by partners.)
TAXATION
Tix paid is debited to Balanoe Skest under bead “Loans S Advances” in the year of payment, Pravision
forr Irest taxnes 15 made at the rases applicable fram time 1o e,
Fixod Assets & Depreciation / Amortisation: -
Fized mssets are stated ac weilien down walue gt the beginning of the year |3 depreciadon provided for
Depreciation is provided on written down vilue methad u the mics presuried mmder tha neime Tay




M/S. HINDVA RUILDERS

Anneyure — A
Nates relerred 1o i our Audit Report of even date and sigaificant accounting policies
Asscaament Year 2013-16
(F] Bomrowing sast
Borrowing oost thut e attribusable 1o the acquisilion or sonstruction of quali{ving asscts are capitatised
as part of the cost of such-assets. A qualifying nsset iz one that necsssirly take sehstamtinl penod of time
to get teady Tor intended wse,
(B} RELATED PARTY TRANSACTION
Partics are considered to be rélaled if at any ime during the vesr, one party his the ability 1o control the
other party o7 1o sxercise slgnificant influence over the other party in making finaneial and | or Operafing .
Refaved party Disciosure. - Disclosures as required by Aceowting standard 18 “Related Faryy
Drisclosures’” are given below.
Partnurs
(1) Sanjayohai Pravinbbisi Kheni
(2)Kevur Himmathhal Khen
(3)Laxmiben Manjibhal Pate!
Belative of KMP
{£) Rekhaben N Kheni
Itelated Parties
{3) Hindwa Hozpitality LLE
‘Transactions With Related Parties
. : . Partner Related Particy
S e T T T EETIT 2014-2015 2013-2014
Privjuct Comtract Trictime 103,650,000 .
Intsrest [ - = 14,024 45 830
(¥} Beplove: Benefit
Provision for gratuity and other employee benafit is not made. /s In the opiion of the mansgement, the
liability & nat mpterial,

e

kX

For M B Pundhi & Associates
Charered Acconmmnts

R Pandit
Partner

Almedabad, 25th September 2015 Mesnbership Moo 032436




Himilvn Jmlifieiy

Awsesiment vear s ZUF-1h

FORM NOJCD
[See rule 6G(2))
Statement of particulars required to be furnished under Seetion 44AR of the Lncome ~ X Act, 1961
stl H.T p== J‘.
1 | Meme oF the ussessee f: W5, Bimadws Builders
2 Address I rIt-'-]r Shaatiaiketun Business Centre, Opn, Rasus Parge Plot,
| " | Mear Ko Wall, Wikl Shmedabad-382330
3 |[Permanent Acépant Number [: TAAFFH52R4A
4 Whiether Ihe s2sesses 5 linbie to pay direr rax Hke
Exatze Duly, Sorvice Tak, Siles Tax, Cushums Cruty, YES. . .
Eiz. if Yes, please frrmish he regidnntion numbe o[t |Service Tax Registralion Moo AAFFHIE2ASD0()
Any other Idwilifeation Number allied for (he| |Guerne VAT Regni Ne, i 24075300779
[t |: ]l"‘urLin;:mhip Frm {Reardont)
|Previvus Year | [From 01 -Aar-2004 10 31-Mar2D12
| Assessment year [+ [2075-14
i Tndicate the relevant clauge of sestion 444 under .
which the mudit s heon conducted, $ | Cluuse (o) o Sectinz +4AH
FART - B
A 1T S o Asgaciat | Persians b T

() [T <mmeor Assoefation of J"‘It'rlmn't, mdm_atu J.‘I.LL]ﬂl‘_'l afts Rt Ammasiiie <A
parmiers - nernbers pod thelr peolt shaing ratios:

(B} (I theis = any change i the carmersinembers or |
their profil shmring ratlos since the Trst date off; |No Change
preeeding yeer, the particukars of such chimge,

U (&} |Mature of husitess or professton (1f mote thin one
h:'z:ai]jcss or profession & comied on diring thel, (Real Bstane Devlopers and Contuctar
provious  owear, amiuce ol every business  ar

(k) |T¥ there is any change i the sature of Busingss of] [As reported 50 us there {s oo chasnae in the neture of busizess
profission, Uie periculars of sooh chanae ¥ low cormparsd (e lust your

sl [Whether beoks of accoun we prescribed under| [Mo beoks preseribed s S2AA(Y for the assessed’s Jine of]
semhion S0 AN ves, lest of hoaks 3o preseribad, " |business.

v} |Beoks of geoount mainlsned And the address at| |[ist of Accounts, Cash wnd Baole book, Ledger, {Jeveral
whieh dic hooks o accuunis e kepe (In case books] |Ledger wnd  Jowme!  Regiser (Books of sccounic A
of acecunt ore smuidtsined o8 -compliter svsies,| |masinmined ino ermpeterssten’ and Vousiers
mentien she books of sccount menerated by such| |Address @ Surve Moo 49570, Shancdniketan  Sulbisine, .
(etnpiter systemn, [T the hooks of acequpes ate nol  [Wrundswven punty plut.- OFF 200 £ 8P Rne rond, Wikal,
kit at one fosien, plegse tumisl de addresses offs |Ahmedabad - 382334
iltff:-':'.i-:-iu-u'-ung with the denils of boake of eccounts] |List ol Accounts) Cish end Bink bonk, Ledeer, General
| mmintained ot each lacaton), Ledger and Jourmal Roglster (Boaks of scrounts  see

raintaincd oo earpyier system] and Vouchers:
Branch: RBlock Nao 3468, The Pulledium Mall, Youi
Chiaeek, Vareets Rl Sorsi
fe)  |Liat ol booksof sccount and anture of relevant . |Books ol Ade. @ Cash and Bank Boek, Ledger, Geiseal
docurments sxsmined " {ledper and Joumal Reogieter (Books of aceenniz e
jmaintained 0 n eompuier st
|Relmvsnt Docnments : Involees, Vouchers, Bunk Staementa,
i'mgi sters, Sttulory Recores, Stock Resords. :
L | ]
L2

Whetnes the profit imd loss account includes any
arofis and paind sssessahle an presumpive basis, 3]
you, mdicare the wmount end fhe relevant sectomn|,
(44AD, 44AE, 44B, 44BD, 44BBA, 44BES,
Chaprer XI-G, Flest Schedole  or any other

Mot Applicahle




[ 13 fay [MEEHUE ef desountns erploved n the provious

- |r'r1tr::=.|1n're pasls of sheatn ting,

ik} |Wherter there hnz beem any change In the methnd r‘FI

sstounlng empluyed vis-i-41s the method employed ; [Thereds 0o ¢hange 8 Gompaned 1o 53t véar,
in the immédinely proceding previous year, |

fed 1 pnswer to (B) wbove ds In e uffirmative, g
detsils of such change, wid lhe effeut shercof an the
& I i Pareuliey Ingrease in Profit (R | Decrease m Profit (Ra)
Mot Applicalile ;
() |Demalls of ceviatlon, i any, m the method of
accounting amployed in the previows year from| [ P
retouiitng stndaids prescribed under seclion 145)° Hio Reviulion
and the efieol therea! on fhe profitor [nse,

1 [Mot Applicah)z

I fay ["f']'fﬂ"-'-‘"i of valuaton of closing stock emplovad J-"'|: |m Cosr ar Met Realizable Vilue which ever is lower.

i) 1Detaily of deviation, i oy, from e method o)
valialion preserbed under section 1454, end thel: |Wo Devagon
aiteol thereod cn (he profit or loes,

S Pariiculars liverease in Profit (Ms.) Dherense m Profil [Ba]
15 Lhive tha following particulas of e Gupitl asset] i —
cinlivarlel into gtook-in-trede- li

Ml Dreseription of capital assst,

B | Ditte of secwisiton:

el Lot of noqmisition;

di | Amonmtal whieh the assel s converted Tnno stock-

16 ;.ﬁm-rrsuﬂtﬁ not eredited e the prafis nd loss l.ccﬂunt.|: |

(a) |t items falling within fie seope of seetion 25; [ il
() {The Performe eedis, didwbocks, wonds refand of
duny of costmrs o exclse o service W ot refind of] "
sales mw or value added tax, where such sradis |2 M
dmwbacks. or refunds see admiced due by the

L el ir_sifalﬁuun wliisizs mecopted during ihe previouy yeer, |: Nl
{d) jany othes memofincome; [z Il

{e) Joupital reccipt, iFamy.
17 Wiere =y g & bailding: or hath (s fransterred
dursg fhe preioes vear [Ur o eonsiderition fees
thag valus adogied or assassed or asseseable by wny Koo
suthorss of & Stte Govemrent referred w1
Sevton S3CN b S0C. Plosss formishe-

: [Nl

Consideriffon received or | Valeb adopred or pssgssed or

Beseniption of Propesty s agisersnlio

MIL

I % Purticulars of depeesialion allowihle a3 per the
Income-tas aol, 1901 In respec: of cach asset or|; JAsS po Annepurs- B
Block of s, 55 the cososnoy be in the follawing

{4) |Dessripticn of ssset | Hlock of nssets,

A
]
>

() ]Ra.t[: of deprectation.

{¢] JAcwal cowt o writen down value, zs the ease may

W) Vesticiins £ deduosias: il the yeo wWith disesf

the case of @y addilion of an assel, dale put o use; /g
mzloding adjustmicnts on necount of -

R R |

CRLE (0

g TR

N e
. "'a
']
o i
b e gRL

el




=

1 |Muodified Yalue Added Tan credit claimed amd

vedpedl of Aesscls aoguired onoor afler et Masch

dllowed under the Cenirl Frelse roles, 1244 inl

{18 |[Change in rate of exch znge of eumrency, and

lg) [Depreciation allowabie.

|
(i |Suhs:'r_'y o gratl ot retmborsemsnl, by Whﬁtu"r'ﬁ.'-l'J
|
|

{i) |‘-'-"L'llre::| down vilue ot the snd of fhcyear.

19 Ammount sdmissible ander sections ; £

Amount pdnziszkic a8 per ke previainge

af the meome Tea Act 1961 and olio

- Fifiis e oo, 1 ae, el

Mo Heations Samcant debited te PEL At famdsr the conditisng; B my apeeifd

" e Al mlevans frpvisions af s gl

Far Hulcs o any ghes  gisslines

clocutanete., lasuse o iig Bekall
i S3AT MIL MIL
Hiy | AFAR HIL NIL
i |3EARA MIL MIL
P31 NIL ML
) | S50 1D WL ML
{vid 350 ] iaa) NI NI,
fur 3501 5 WIL MIL
il 33100 MIL ML
fp[3s(aaa) MNIL MIL.
1%} [352AH) MNIL HIL
1xit|35ABB MIL MIL
i} 3FAL MIL NIL
(EiAsAn NI MIL
juivi35CCA MNIL NIL
[vi[3scCn NIT. NIL
] S NIL I,
el 3sOCD WIL M.
fahily| 350 MIL M.
Ixixl|35DD NIE ML
(x| 35DBA NIL NIL,
|ixxi} 35E NIL NIL
20 (a) Any sem gm0 ap employes es bonus or
eommnses for senvices rendered, whene such sumls [l

[was ofbesease pmwable 1o s ag prifits or

(Bl |Amy sem reeesvell from o omplovies  lowords
comtribetions @ @y provideit | fund  or
{wapersnpaaron fimd arane ather func mentioed in
|-1-e¢_~rir-1-| 228 xY; and due dute for payment and-the

taptus | ddate of pavmient to che concermed authasites

: [Nt Applicabla

Mamre of Fuod

Rt Wegsrwed
frinm Ermpliyiee

Mus date for
Paymenl

The totual dets
of poyament i
the sineemel

wrtharitics

Tl Actupl
mmount paic

| Mot Appiicuble




2 ey |Please foenigh the detalls of amousts debied wm the) I
profit end ‘oss gocount befmg in the nesmre off Pumalirs. Ampint Re, |
dapdral, peesonal, advertiscment cazenditurs sle, |

(1} |expendinore oF capit] metire; 40 1
i3 {expenditure of sensamal nsture £ Dopation 977 B00.0M0 |
{iii) jexpenditure on  nivertsement Bnoany  seweenir, il
brachiune, Irucl, prmphleor or the like, published by al® 7
Liv) Dexpendinure ineurrsd at olabe, NI
{+) | rs enirance (oes und subserintions; Ml
(i d s cos for elub-services sl fuoilities used; Wil
{';'J'.i:fi gxpenilume by way of penally or fine for vialation of] ;
s e ; il
Lt Tady Tar The tine being in foroe;
(it | Expenditure by way of any ather penalty gr fine nof|s Al
(i) exponditure incureed for 2y purpuse which s &l
ipttenes or which is probibited by taw, ! >
0] }amnu.nts. inadhmissible under section 40k i |
(i [rs pryment 1o noh resident referred o in sab clausel; [3i]
L) (Detalls af Peymient on which tax s not deducted: I
3r |Mature of payimen: Digre of mount of st o2 T Dadusted
M Fairienl Payment
MIL
(B} (Diemily of paymest on which e [ag been deducted
bt has ot been pard dunng the provious year o in
the subzeqiient vear hefore tha cxpiry of bmelt
prescribad under sechion 20001
St Mamc and Address of Employes Nature of Dz aof Amacnt ol | Amountof
[ Payment Puyrtient Phyrment Tax Deducted
WIL
{il} |os payment referred 1o o sab-clanse Cin) 1 |Nil
{A) |Datalls of Payment on which tax {5 pot dedinoted:
Sr. [Name & Addressof payee Batcaf Ampunt af Nature o Payiint
Mo Paymment Favment
(B [Dretadls of paymant on which ti has beeo deducted
byl hed ol besn paid on or before the dde dute]:
spetiliud i sub-section (1) of scction 139,
Br [Mame gnd addeass ol Empliyes | Marzof | Deteof Payman: | Amountof | Amountof Tax: | Amaent adl ol
Kn | Puyment T Pacrispens Dedueied 1] deposited, of]
(L | () ik Ay
NIL
i) |under sub-clause (ie) [Wherever applicablé] : [l
(i) [imder sub-clause {fia) [: Inil
£ [undh‘ sub-clause (37 : [Nl
(i) Junder sub-clause (iil} s [l
Dlate nd Amoint of | Fame snd Address of ke
Pavenent [rsment Puyers
{i) i) (i)
MIL.
{uii} [under sub-clause {iv) | [win
i'-'iil}|l.|m1¢|: sul-cloass{v) l |Nii
ful [imterear selary, Secug, eemmision o remuneraton
{udmissible under soction 40(k) £ S(ha) aed|s
vormputntton therof,




—=);

|T}f5.~ll-.c-‘.\-a:tcf;uim:rrmd iheome under secion 403 [ |

(4

O The betss of examinition” of henks-of accoints
inid otwr relevant documienis'evitomoe, whether he
exmemiinre covered ulidir cediion S8 read with
tule 60D were made by deciunt paves chequs
drwen e Bank o seeomng payves bank draft. 1f now
pese firmish the details.

Tl

3. N

siuiie & PAN of Emploves

Mature of Payvment

Dot o3

Amt ol Pymul

Wo-spen Transecton

]

On The basis of exemination of books of accoinls
md ather velevant documenssevidence; whethar the
enpenditure eovered under ssction 40A(34) Tesd
with Tule 60T were made by decount paves chequs
iy on o ek o accoumt payes bank deafl 1ot
plense [umish the detwils of smoont deaiicd Lo he
the profits ar guins of busingis preprofession under

B
Mg

Wame & PAN of Emploves

Mature of Fuyment

Dato ol
Parvrment

Ammount of
Mavment

As per- Anpexure - £

i)

provision for peviment of graféity ool allowhala
underseotos 40A[ TR

8 il

Aty g paid by dhe sssceste 5980 emplaver ot
nlowahle upder 2=ciign dOAD);

= Bl

11':;411'in:'.'||!'aﬁ of arsy lihility of & contingent natre !:

nmnumt of doduction inadmisaible 1o etns o

refabion (o moome which disgs not furm part l:uf"ﬂmi

seation A I respect-of the axperiditure inowmed fni:

Nil

{i ||:|:m:-u1-=t imsdmissible under the proviso o sa,ﬂ.iun'l |"-;|.1"|

Amoutit of Interest inadmisible unler sagtion 25 o
the Micre, Small &  Mellum  Eowerprises

il

L
L

Particulars of poyments made to persons speeified!

undor-scetion S0A2 0 i

{1 [Adper Anneiure - D

Amounts Seamad o he profiee and  zaing under|
gaction JJAR of 33ABA o 3TAL. I”

Mil

Amy AmEnt of profit chorgeable to tax umierl
woeron 4 | and computation thereof,

: Ml

i) o pespeut of sy sum refered o in elause (a),)
(Bhiciidi. (e or {1 of seerfon 438, the lishilite foe |

L&)

Pre-zxizted on (he first day of the previous year but
wig not 2llosed o the assessment of wuy preceding
mrevious yeer trul was

[a}

|F?=i|i during the previous year |

1 Ml

ikl

B

|\|L‘t paid durlig the previoes year |
|Wes incurred in the previans vear and was |

|
! lNi]
|

)

retin of meathe of the provinus wosr under seetion
L2814

I'z:d omoor before the doe date for furnishing ey

TS Magabile
Seryvice Tax Pavable
(Vat Pavable

Ra. | 306,025
Rsi 1,478,243
Redl0, 723

bl

[Pt paid o or before e ufressd dale, [+

IMil

" Buute wether sales tax, custory duty, excise duty or

passcd through the profit & loss account

any other andivect tex, leavy, cess, impost, ete. is|:

Hore: The fnfaratetivn giverr mader 2608 iy only apie the




Ty |Amoun of e Moedified Valoe Added Tax credic
availed of or utilise during the previous yeir ond its
trogment in the profis & foes azeonnt snd reatment

e autstmnding Madifled Value Added Tax credits in.I

i |Mae Applicaile

(b1 |Pariculss oF fneome o expenditure &F priar period
eradited or debited to the profit & loss seesent,

¢ | Nil

28 Whether during the previpus vear the assessee has
recelves any proporty, bolng shisce of & company not
belng & company in which the public ame

Inpdeclate comsidersron as reforeed 1o in section
S vHal. I yew plewws frmish the detalls for (he)
e,

sabetantially interestes, withour consideration ar forf:

L] Whether during the previous yesr the gssesses
recgived any oonaidimation Tor jusue oF sharey which

referred W i osgetion SH{ZWVIN. IF yes, please

sxcends the fafr marke! yvilue of tBe shares s

Mo

kil |Dcrai|5 of any emount bomowed or Gundl o sy
tamenent dme Besmm (meluding midrest on the

‘urniant brerrwed) repaid, othewise than through an|*

HoETL payes clssgue [Saction 69 [).

il

31 fa)* [Particulars of esch loan or deposit in an emound

ot acepiesd derme the porvions year =~

exveeding fhe fimig specified in section 269585 takeni:

Annewurs- D

() |namc sSdross end pormsancnt-sccoun; namber (i
avinlaide s me assossce) of the lender wo”

(i) Jamaunr of leam or deperit tiken or mrcepeed. |

iy ann:‘lI‘:—:r fhe Toam or deposit was squared up during

v [I".-u.uLmu:r. e putrtending i the scoount 80 Eny
time durme e year | These purfienlary nesd nor o
eompEny & 8 corporulitm exlublished by o Centml,
Htate or Provinciml Act)

ziven In the cmee of 1 Gusl, Company i beaking],

(vl |whotherthe foan o degpsfl wis taken ot accepled

Secount passe bank drafl

otheraiss thil by o sccounl paves chisqus ot an|s

| siablished by 8 Central, Stite:or Provincial \Agt.

Tress parculars need cof be glven [0 the case of  Goverrmen compny, & banking company  or

A earporation

i) [Parteulyes of cach repayment of lesn or deposit in
an amnont =xecodng the lindt specified in sceton
1269 T miiule dimins e pervioss yuarn

¢ lAnnoxure- 0

Vi 1|[\i'u_-:se . mddeess and permanant accoun| number (i)
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