-

G

Independent Auditor’s Report

Tz thay Momi=ars of

ESHAL INFRETRUCTIMHE FVT. LTOU
Rirrmmiiahise

Reges an the Finencial Stafamanis

Wa Pasi audid S sccomipanping mencs slele=ents ol Ma, HUSHAL INFRSTRUCTLIRE PyT,
LT Axmesdatad, which comprse e Balanoe Shoed as at 1™ Warch | 2014, thie Stabesssnd of Profl
and Liss & the year thes anded, and 8 summary of the significant accounling polcies and other
axplanalory niorsaion

Managenani's Rosgorsibiley for the Finerscisl Slaemants

The Cospany's Managistant iy asparmetie ko the praganbion of fress fnencal salemants thal gae
true ared Fedr viesy of e fnantial eosdlion, s pEelemmanse and cesd fows ol he Company in
sesordance wih Fe Accounming Standands ceferred 1o in sub-gaction (300 of sechen 201 ol e
Comipardes Aok 1BEE ["the &SI ThE resporsibdbly Poliefes ifed OdESign, imnphsrmeerialion snd
manienircs ol inlemsl conied relevani 19 B preparaiion and prassnialon of the firancal siatement
(et ghee o o and S i aned ade free Fom matekal msdlaesent, wheer o 5 Mesd oF emer.

Audibers’ Respansiblity

O rechpenaiEdity 8 b sxpreds an apinion en these nence slalesants besed on owr audll Wa
conducied our sudlt in acoordance with the Standands on Auditing Bsued by B Insiivie of Charered
Szeouniants of ledin Those Standards regure et we comply with the altical mguiremants and plan
ared perdorm the ool 1o oblan regsanebia assurancs about shefhar hie inancal siaterents are mee

frove s beni st lemanl.

A aud] mynves prriamng procedurss i oblan aush svidence aboul he amounis snd e dscomeres
in e francial saiements. The profedunes sefecied depend on the aufiters jadgment, inchading the
assessmend ol the reks of matensl =issisfament of lhe fmancp stale=enis, whether dus e Faud or
@ In making those sk assessmons, the oulior cofdeders the nlemal ooneol rekevant 1o the

Company’s preparalon and far presardation of e fnanclal sliatemenis o oocder o desion oudi
grocedunes (hatl and aperoprale o e GCUMGSInCEs. An awli abe ncadis sveusicg e

appropraiensss of accounting policee used and e ressonableness of [he accouning sslimales mads
By Ihw Managesan, o wel an eualualing i oviesall presenslnn of e Srandsl dels=ants

Wi badirew Pl b @l ereidamie wa hess obiained is sofficRn and apiropiie 1o provide a bices S
O 3LE opinion

Dginion

In ow opnian and 5 the Gesi of oor informmalien and 2 the erplnabons geeen 1o us, he
Ersncial eladements give B irdermalion requiced By e Al in the —amer so required and ghie 5 Fus
e fair e in oonborminy wWith ihe Dopaunting Erirdsp bes generaly socepiod i Inda

Ju) o i casd of e Bakince Sheet, of thi stabe of sifars of e Comparry as ol 319 Mansh, 2012,
fei N the case of the Statemenl of Proll and Losa, of the profil of the Company o e yaer asded on

L
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Raport on Cther Legal and Ragulatory Roquiraments

1. fiz reguired by the Compenies [fadinrs Seprt Crder, 20030 e Crde™) Esoed by the Ceniral
Crzsarirmant of Ielba m jerme ol sub-section [44] of eection 227 of the &2, wa ghee in the Ssnasues &
stalemedl an the malers specified on aragraphes 4 and & of the Ord e

2. A rediiined by Eaclion ZITE) of fha Aot vl repoit el

qa]  We o obioined ol the inforrralion and aplanaions stich 5o The sl of o Ereseliedge ond
Eabed wers necaasary for e parposes of owr audn

(b In pur opon, proper Books of sccount a5 reguised by law heys baen kapl by the Company =0 dar
s I D e o dxaimnation o Hhecd bocks

(2] The Balance Shest, Siebemend of Proll and Lofs Sisbessent deal with By fhis Sepei ane in
agre=meant with the books of accounk.

i} M our opnon e Babnce Shesl Saiement of Prol and Loss Slatsmeni comply s@ih e
Apsouniing Elandassy refarmed i in sub-sesion (0] of secton 211 of thi A2

@] Cn e Easi of B writen epncelabors recehead bom e doedors i@ oon 319 Masch, 2014
taken on reoord by the Board of Direclons, none of e drecios is disquaiied as on 31™ Manoh, 2014
frarm Bwing apsointed & & dinecton in erme of cause (g} of sub-section (1) of sectan 374 of the &),
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ANNEXURE TO THE ALDITOR'S REPORT

raguined by Pm Companiea (Audiors apa) Ordar, 3H0, msued by the Gowernment of Indo
in the emme of e imlormadon and esplansions given bs i and on e EasilE of Such

A
A
chink apwe mracdered dppropriste, we fudter repord fal -

The Co=pany = manlanng proper reconds showing kol partioulars. induding quantialive defails and
dlualicn of i Fed aisats, The mnaga=ast bae physsaly verled haen fiesd asasts acconing i a
Fhased progra= dessgned 1o cover all the Hems which in our opinion is reasanable hasdng regard B e
win of Ba company asd B naluss of ile Giestls, Ax reported no mabterial dscrapancies wamn noled
during tree wer@cation. Mond of feed assals Fave Ban revakied dening o pear,

The management fas frequanty conduected S pryiizel varificason of nvansne Fa syeles for sfich
N e spinien = commenswale wilh Pe sics of the company. Thess weme mo =alena dsorepancies
found during the werificeSon as repsied 1o us Propir secoids for invemary an Maniened end
procadern e for werfication of nvenicry am satisisciony noking 1o the size and ralere.

The Company has culsianding unsecured loans from Companies, Firms of other Paries required fo be
cesargd in lhe Regialer maninad we 300 of fra bl 1955

Loiviary Rk iy

Ha. of Parlies Amount imdved ncluding Int Rs in las)
1 Ra 5B TEET1/~

Tha raie of nierest and ohar berms and condilicns ane prima-aoe nol prejudiclal o e irerast of the
campany. The rapaymenl of the principsl smeunt and interes] are regulsr and thers @ R ssErcue

amount pending.
The loans and advanoes ane repaid by e paies on e 0 Gme hasis as mulually ageeed.

Apoording o the irdommation and explanations given o us ihd company has adequate inbemal control
procedune commensurate with the sizs and nature of the company™s business, for 52 puchase of
mveslony and fised aisais and for P sal of gosds Thers B se mejer waekness n e sysiem of

rlermal Confrol

Aroomling o the infoemalion ond saplanafions ghsen b we we are of thae opinkon that e franeaciions
risl §o b drdariad Infe 1P egielar iainlained under assion 307 of The Cospanies A2, 1958 hava Baen
w0 amered and pach ol Fese arEerdons Pave bREn =ade ol prices whioh ane reaxsonablo Faving

regard |n the pravailing mires| price 4l {=al Hma

Az mfprmed 1o us argd Baged on the records verfed by ue the Gompany hae nol  acceplsd any
dipaiits which Tell udis e pundew ol sHecioss SHA B SBAA, ol thie Companias Acl, 1958

Tred peordsion of sacSon 20001} (d} o e Companies Al 1058 " respes] of mainlonanog of oost
recora Is applcabis 1o the Cospany and the company =aniain al e recoeds required B2 law

Them &t no undspuied asounls papable In respeot of oome-Tax, Aeafh-Tax, Sales-Tas,
Cuglam-Outy, Exces-Dhty, B, § |, Providesl Fusd wers  oubidandiog ai o) the Lol day ol hae
fiswa ezl 4par- poncdreid, for o pencd moee than sis =onths Pom fe dale they Cecoms b,
Irh__;llu-m paving the= reguiary roughot the year,

L




In mar opinion and aciaeding b th raids ol S company, the company hae nof incumed cish Rases
during e fnancial pear orserad by our Ausi ans alen in mmird e by previcus sl pear.

The Compary has ral defauied in regaymesn] of dussisans W6 it nsinkon or 3ok

The Company Sas nol gramed Loans and Advancic on @ bash of seourties by way of Pledgs o
shares, dabenluas aad Ciher secories.

I our opinion, congidarning the nalure of ackiviies camed on by the Company duwing the pear, the
peoasicne of mny epecial alptule apsboasls 1o chil londndhissinua bened fundsisochies am nao

isbaah b B Il LOPEpaNG.

Arrniding Lo e nksrmation and eepdanadions guven by the management, e cempany his el ndilged
in dealng o rading i~ shares, secur b, debasllifics and clfer Nveiisenis

Ap pdvises to us the mompany has fel ghen diy guaraniees o oans ko by ofter bom fanki o
v el i .

Ascording o ihe indsmatizn and explanations ghen to us, we mpor that the no kndi faddd on shot
b bages hevss been wmed Tor by ban Wnsissimasd and e lomg Lo und heas e e b Foards
WA L assals exsepl Femanen! Wiorking Capeal

Mo dabeniures haee been S by e company uring the year.

Mo rraneey has been resad during the pear by pusls e
o Bzasd an of by the company hes Been fobcad of rapedipd duning (ke year Dy the manag esent

0n e bases of wetien repressntalicns from thi dnedore Suly leken en record we report Sat none of
P clemcbiia ol e coingany & desguaifed darm being apooinied as the direcker of the cofgary wnder
sokon 274 1) dgl of the Compasies &ct, TRIG
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FINACIAL YEAR 2151 1-14

Balance Sheet as at 31 March, 201 4.
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| Statement of Pro
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fit and Loss for the year ended 31 March, 2014

By ceders I Mula | For tha prar crdod Fios phis yeis FHied
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§ - i _— | AMOUNT | AMOUNT |
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| Firesnze hom operslora 15 A0 ESA01 20 SE R S [N
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NOTE 1

“Pariculars

1| Gorporate information
Itz Damestic Closaly Held Private Limited Company sngaged in the business of
Rial Falala DaviegEmani,

Z|Basis of accounting and preparation of financlal stabemsemis

Fﬂ-l'l of Accounting:

The fnancal staments Favs been prepaed o accordance with @ generly
accapiad Aocounting Prncplkes (GAAP) in india & presemisd undar Lhe b
ool conuRrEcn an accnial basis ol accouning 8 comply with tha
standards prescrebed in the Companies {&ccouning Slandaeds) Rules, 2006
itk 1he releyan] prsvsion ol the omepnay A, 1955 and s adopied conmsissd by
the Compary, The accounlivg pobcess sl specifcaly efered o cthansdaa
consistenl and in consonance with generally accapled Accounting Frinciplos.
applying ths acoounting  polices oonsideradons has  besn  given o
Prpjancs, Subetaccs gver Fam and Malesialisy,

21| Use of astimeles

The preparation o the financial slalements in conlomity with indian SAAF mequines
1he Banagameanl b make ssimales a5 assumplons atecl the reported amaunts. ol
smpata amnd NagslBas incudineg conlingant listsltiasjand the dadcusaias of tha
canlingand liabdl@ies on the date of Teancil slaiments and the reporied amcunts ol
income and expenses during the year. The Manageman| babeves thal the eslimates
ussd im preparaton ol the francizl stalements are prodent and reasonable. Fuluiw
meaula okl diler dus 10 Ihese estimates and e diffsrences bateean the achaal
mauls amvl B axlieaies are eeggneed in the pariods oo which e reauls oo
Eracan 0 malerialse.

A veriorios

Inyaniones ol taded goods ane valued Al ower of Cogl or BL.R.Y.. The valsSon
imsenionss have bssn mads nst off the taes ks saxcise, val elo. the credil of whi
it s ba claimesd a= gol off,

Tha companson of coasl and nel makaabée walis 5 mada an an fene-by-dhem basis
Damaped, unsenvopable and ot slocks ane sulably writben  dosnprosided
for.Fieed production overheads are aliccalesd on the basis of nommal capacly off

r!'E|.:|:
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KUSHAL INFRASTUCTURE PVT LTD
FMACIAL YEAR 2003-14
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