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INDEPENDENT AUDITORS' REPORT
T,
THE MEMBERS OF DARSHANAM SPHERE LIMITED
Report on the Financial Sintements

We have sudited the sccompanying financial sttements of DARSHANAM SPHERE LIMITED.
which comprise the Balance Sheet as m 31/03/2020, the Stsement of Profit and Loss  for the vear
then ended, and & summuary of the significan nccounting policies and other explanatory informmtion

Anditor's Opinion

In cur opinion and to the best of cor information and necording 1w the explanations given (o us,
the nloresaid lnancial statemenis give the information reguired by the Act in the manher so
required and give a trse and Tir view in conlormity with the accounting principles gencrlly
accepted in Indis, of the state of affasirs of the Company as ot 3102020, and its Profit for the
vear ended on that dite,

Basis for Opinion

Wi conducied our audit in necordunce with the Siandards on Auditing {SAs) specified under section
143 1) of the Companies Act, *017, Cur responsthilities under those Standards are further deseribed
in the Auditor's Responsibilities for the Audit of the Financial Statements soetion ol s repr We
are independent of the Company in accordance with the Code of Ethics issued by the [sstitule of
Chartered Accountants vi Indin together with the ethical requirements that are relevant to our swdis of
the finuncial staternents ander the provisions of the Companies Act, 2013 and the Hales there under,
and we have fulfilled our other ethical responsibilities in sccordance with these requirements and the
Code of Ethics, W believe that the audit evidence we have ohtained ia siillTicient and nppropriate to
provide o basis for our DpEnion.

Responsibility of Manngement und Those Charged with Governance {TOWG)

The Company’s Board of Directors is responsible for the matters sated in Soction 134(5) of the
Companies Act, 2013 (“the Act™) with respect 10 the preparation of these financinl swtements that
give u true and fair view of the financial position , financinl performance aml cash Nows of the
Company in secordance with the sooounting priveiples genemlly aocepled in India. mglding the
Accosmting Standards specified under Section |33 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014 This re ponsibiiiny slso insludes maintenance of adequane accounting records
In sccordance with the provisions of the Act for safopuarding of the nssets of (e Company and Tor
preventing and detecting frausds snd other imeguinrities; selection and application of spproprinte
accounting policies; making judgments and esimales that are reaenable and prudent, and desagn,
implementation and mainicnance of adequuic intecnal financial cootrols, thar were iperaling
effectively for ensuring the sccurncy and compleleness of e accounting records. relevant to the
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preparution and presemtution of the financial ststements that give o true and fiir view and are free
from muterial misstntemient. whether due to fraud or error,

In preparing the finnncial statements, management is responsible for nasessang the Company's ability
o continue as & going concern, disclosing, a5 applicable, matters related 10 going concern and using
the going concern basis of sccounting uniess management either intends 10 liquidate the Company or
10 cease operutions, o has no realistic altemative bt w do so,

The Boord of Directors ure also responsible for oversecing the Company’s financial roporting process.
Auditor’s Responsibility

Our objectives are 1o oblain reasonable ussurence shout whether the financial ststements as 1 whole
H‘l‘:ﬁ'l:ﬁ'mIl-llld'hlmiﬂlmmﬁtaﬂ]tr-hulnﬁ'mdmm,ludm!ummuﬂlm'ﬂqxﬂﬂnt
includes our opinion.

Rensonable assurance is o high level of asswrance, but i ot @ puaruntee that an audit conducted in
socordance with SAs will always detect & muterial misststement when it exists.

Misstatements can arise from fraud or eror and ere considered material i, individually or in the
aggregate, they could ressonably be expected 1o influence the economic decisions of users taken o
the basis of these financial sislements,

As part of an audit in accordance with SAs, we exercise professional judgement mnd
maintain professional skepticism throughout the audit. We also:

* Identify und sasess the risks of material misstatement of the Hnancial satements, whether doe to
fraud or error, design and perform audit proceduses responsive 1o tiose risks, and obtain audi
evidence that is sufficient and nppropriste 10 provide a basis for vur opinion. The sk of ot
detecting a material misstatesnent resulting from fraud ks higher than for one resulting from error,
as frawl may involve collusion, forgery, intentional omissions, misrepresenintions, of the override
of internal control.

* Obtain an understunding of imernnl control relevant to the sudit in order 10 design nudit
procedures that are appropriaie in the circumstances Under sevtion 1433 )i} of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company b

| wternal Fnancial controls system in place and the operating effcctiveness of such
controls,

] Emmmwmﬂmmpoummwmmmmmm
estimutes and relmed disclsures made by mansgement.

* Conclude on the appropriatencss of manngement’s use of the golng concern hnsis of accounting
mnal, based on the asdit evidence obisined, whether o material uncertninty exists relpted o cverts
or conditions that may cuss significant doubt on the Company’s nhility to continge as & going
concern I we conchude that & mnterial uncertainty exists, we wre required to drow attention in our
audilor’s repon to the relaied disclosures in the finmncial statements or, i such disclosures are
inadequate, to modily our opinion. Our conclusions ore based an the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
o cense 10 Qontinue a5 & going concern

*  Evalvate the overall presentation. siructure and coment of the financial statements, inclsding the
disciosures, and whether the firancial statements represent the underlying transactions and events
i o manner thut achieves foir presenistion.

We commumicate with those charged with governance regarding. among sther mutters. the planned
scape and timing of the audit snd significant audic Andings. inchading any significant deficiencies in
imternal control that we identify during our nudit,



We also provide those charged with governance with o statoment thal we have complied with relevan
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our mdependence, and where applicable,
relmed safeguards.

Report on Other Legal and Regolatory Reguirements

This repart doesn't inclade s stntement an the matters specified in puragraph 3 and 4 of the
Companies {Andifors Repart) Order, 2016, issued by the Central Guvernment of India, in
terms of sub section 11 of section 143 of the companies Act, 2013 sinee In Our vpinion amd
uecording to the information and explunation given to us, the said arder s nol applicable o the
company.

As required by Section 143 (3) of the Act, we report that;

(a) We have sought and obinined il the information and explanations which 10 the best of our
knowledge and belief were necessary for the purposes of our sudit

(b} In our opinian, proper books of sccount &s required by law have been kept by the Company so
fiar s it mppears from our examination of those books,

() The Balance Sheet, the Sutement of Profit and Loss, amd  dealt with by this Report are in
agreement with the books of sccount.

(d) In vur opinion, the aforesaid financial staterments comply with the Accounting Standards
specified under Section 117 of the Act, read with Rue 7 of the Companies { Acoounds) Rules.
214,

(e} On the husis of the written representations received from the directors as on JAN 2020 mken
om recard by the Board of Dircciors, none of the directors is disqualified as 3132020 from
being appointed as & director in terms of Section 164 (2) of the Act

(1) With retpect 1o the adequacy of the intermal financinl controls over finuncial reporting of the
Company and the opernting effectiveness of such controls, refer to our wepargte report in
“Amnexure A"

() With respect to the other matters 10 be included in the Auditor’s Report in accordance wilh
Rule 11 of the Companics { Audit and Auditors) Rubes. 2014, in our opittion and 1o the best of
our information and sccording to the explenations gives 1o us:

The Company has disclosed the impact of pending litigations on iis financll position in
s financial sintements,

i The Company has made provision, as required under the applicabie fow or accounting
standards. for matorial foresecable losses, |T wiy, on long-torm comtracts inchisding
derivative contracts

i, Thers has been no deiay in transferring amounts, required 1o be transferred, to the
Lnvestor Education and Protection | uad by the Company,

JFor TRSEM & Associates
Chartered Accountuits

Firm's Regisirution No, | | | 6492w

OB

CA Jigar Shah

Parmer

M. Mo, : 140208

Date: 08092020
Plage : Vadodarn

UDIN ;201 40208AAAAG I3 966



“Anmezure A" o the |Iﬂhﬂﬁmlhlﬂnr‘lhpﬂﬂ-ﬂl'ﬂ'ﬂ-ﬁhnﬂ ithe stundalone Finnneisl
Sintements of DARSHANAM SPHERE LIMITED.

Report on the Internal Financiul Controls under Clawse (i) of Sab-section 3 of Secticn 143 of the
Companbes Act. 2013,

We have audited the intemal financial controls-over financial reporting of DARSHANAM SPHERE
LIMITED & of March 31, 2020 i conjunction with our sudit of the standalone financial sttements
of the Company for the vear ended on that duE.

Management's Respansibility for liternal Finaneial Controls

The Company's management is respossible for establishing and madataining inlemal financial
controls based on the iniemal control over Tinanclal reporting criterin estabfished by the Company
cansidering the essential componests of internul control stated in the Guidinee Note oo Audit of
Intemal Financinl Contrals over Financial Reporting issued by the Institue of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of

internal finnncial controls thel were operating effectively fur ensuring the orderly and efficient
conduct of its business. meluding ndherence 10 company’s policies. the safeguanding of its assets, the
prevemiion and detection of frauds and errors, the accuracy mid completeness of the scoounting
reconds, and the timely preparation of relishle finuncial information, s required under the Companies
Act, 2013,

Auditors’ Responsibility

Our responsibility I3 10 express an opinion on the Company's internal financial controls over financial
reporting based on our mwdit. We condcted our misdit in sccordance with the Guidance Note on Awdi
of Internal Financial Controls Uver Fumncinl Reporting (the “Uuidance Note™) and the Stundards on
Anditing, issoed by (CAl snd doemed 10 be prescribed under section 143{ 103 of the Comparnies Act,
2013, tor the extent applicable W ae audit of internal financial coatrols, both applicabie to an wudit of
Internal Financial Controls and, both bsued by the Institute of Chartered Accountants of Indin, Those
Standerds and the Guidance Note require that we comply with ethical requiremnents and plan and
perform the amtit 1o obtain reasonable nssurance about whetbier adequate internal financial controls
over {inancial reporting swas estnblihed ond maintained and i such controls operated effectively in all
material respects,

Cur gudst involves performing procedures (o obtsin audit evidence nmout the adequacy of the internal
financial control systém over finuncisl reporting and their operating effectiveness. Our sudit of
internal finnncial controls over financinl reporting, nssessing the risk that & material weakness exists,
and operating effectiveness of internal control based on the assessed risk. The procedures selocied
depend upon on the suditor's judgment, including the nssessment of the risks of material misstatement
of the financinl statements, whether due to fraud or emor.

We believe that the audit evidence we have abtained is safficient and nppropriste 10 provide n basis
for our sudit opinion on the Company's intemal financial controls system over financial reporting.

Meaning of Internul Financial Controis over Financial Reporting
A company's intermsl fimancial control over financlal reporting is a process desigmed 1o provide
reasonable assurance reganding the reliability of financial reporting and the preparation of financial
stmtements for extemal purposes in accordance with genernlly sccepted accounting principles. A
internal financinl control over financial reporting includes those policies and procedures
that { | } pertin to the maimennnce of records tal, in rensonehie detail, aceurniely and fairly reflect the
tranactions and dispositions of the ossets of the compuny, (2} provide reasonable sssurance (hat
bransactions ure reconded as necessary 10 permit prepanstion of financial statements in sceordance with
penernlly sccepted accounting principies, and that reoeipts und expenditures of the company are being
made only i aecordenee with suthonzntions of munagement and directors of the company: and ()
provide reasonable asaurance regarding prevention or timely detection of unauthorized nequisition,



um, or disposition of the company's assors that could have s muterial effect on the financial
stalements.

hmmm“rmmwanmm

Because of the inherent limitations of titernal financial controls over fingacinl reporting, inchiding the
possibility of collusion or improper manogement everride of comirols, material misstatements due 1o
ermor of fraud may ogcur und not be detected. Also, mrojections of any evaluation of the internal
Francial controls over financial repartiing to fulure periods are subject 10 the risk that the iniernal
financinl control over financial reporting may become inasdequate because of changes in conditions, or
lhldu#wunfwmphmﬂﬁahpnli:i:;ufpmmhmmdmdm

Chpimion

In our opinion, the Company has, in all muterial respects, an adequate internal {inancisl controls
system over financial roporting and such fnternal financinl controls over Fnancial reporting were
operating effectively as ot March 31, 2020, based on the internal control over fisancial reparting
criteria established by the Coapuny considering the essential companents of interal control stated in
the Guidance Note on Audit of Internal Financlal Controls over Financial Reporting issues by the
bnestitute of Chartered Accountans of India,

For IRSM & Associates

Chartered Accouniants
Firm's Reginration No, - 1 16407W

DB

CA Jigar Shah
Partner

M. No. 140208
Date: : D8A092020
Place : Vadodara

UDIN 201 40208AAAAGII966



Reports under The Companies (Auditar's Report) Order, 2016 (CARO 2016) for the year ended on 31st March
2020

To,
The Members of Darshanam Sphers Limited
We report that;-

| 8, [comment | Auditor's Oginion on Following Matter | Auditor's Remark

MNo. Required on 1! _ ) |

(i} |Fixed Assets a) Whether the company s malntaining proper records  Not Applicable
showing full particulars, Including quantitative details

and situation of foeed assets?

|b) Whether these fixed assets have been physically | Not Applicable
|verifled by the mansgement at reasonable intervels:
whether any material discrepancies were noticed on
 such verification and if so, whether the same have
|been properly dealt with in the books of accounts?

c} Whether the titie deeds of immaovable properties are Not applicable
'held in the name of the company? i not, provide the
idlt:ils thereaf,
() |Inventary iwhethl.‘r physical verification of inventory has been Mot applicable as there Is no
‘conducted at reasonable intervals by the management | Inventary during financial year.
-and whether any material discrepancies were noticed [
| ilnﬂﬂmmﬂmrﬂﬂﬂyhﬂmhﬂn properly dealy with |
|in the books of account?

(i) Loans ‘Whether the company has granted any loans, secured | The company has not granted any |
1Secured or |or unsecured to companies, firms, Limited Liability \loans, secured or unsecured to
Unsecured | partnerships or other parties covered in the register | companies, firms or other Parties
Granted maintained under section 189 of The Companies Act, covered in the register

20137 if 50, maintained u/s 189 of the
| companies Act-2013,

| ii} Whether the terms and conditions of the grantof  in our opinlon and according to

| ‘such Inans are not prejudicial to the company’s the information and explanations

interast? given 1o us. The rate of interest
|and other terms and conditions

| for such loans are not prima facie

' [ prejudicial to the interest to the

campany.,

b} Whether the schedule of repayment ot principal and Not applicable

(payment of interest has been stipulated and whether

'the repayments or receipts are regular?

il:j if the amount is overdue, state the tnl.:;l;mm.m'l -Hnr: appﬁmbl-e
| overdue for more than ninety days, and whether




TmamTﬁhlt steps have been taken by the :nmpln; for |
recovery of the principal and Interest? |

Loan ta n respect of loans, investments, guarantees, and While doing transaction for
director and  security whether provisions of section 185 and 186 of  foans, investments, guarantees,
‘investment | the Companies Act, 2013 have been complied with. If | and security provisions of section

by the 'nat, provide the details thereof, |185 and 186 of the Companies
company ACt, 2013 have been complied
_ with.
(w) [Public :In case, the company has accepted deposits, whether  The company has not accepted
Depaosits I:he directives bssued by the Reserve Bank of India and  any Deposits,
'.'hi.‘l:l'w:lm.u:l‘f sectlons 73 to 76 or any other
'relevant provisions of the Campanies Act, 2013 and the
rules framed thereunder, where applicable, have been
complbed with? If not, the nature of such
|contraventions be stated; If an order has been passed
|y Company Law Board ar National Company Law
| Tribunal or Reserve Bank of India or any court or any
‘other tribunal, whether the same has been complied
with nrﬂut? LS
{vi) Cost ‘Whether malntenance of cost records has been The Company is not required to
' Accounting ima:iﬂud by the Central Gavernment under sub-section maintain cost records pursuant o
Records |{1) of saction 148 of the Companies Act, 2013 and the Rules made by the Central
|H-EH'|E1‘ such accounts and records have been so |Government for the maintenance
'made and maintained? of cost records under sub-section
[{1]) of section 148 of the
| | Companles Act, 2013,
(wli)  Statutory .Ia; Whether the company Is regular in depositing | The company |s regular in
Compliance | undisputed statutory dues including provident fund, depositing with appropriate
employees’ state insurance, income tax, sales-tax, | authorities undisputed statutory
2 |service tax, duty of customs, duty of excise, value ‘dues including pravident fund,
|added tax, cass and any other statutory dues to the employees’ state insurance,
appropriate authorities and If not, the extent of the | income tax, sales-tax, service tax,
arroars of outstanding statutory dues as on the last day duty of customs, duty of excise,
| af the financial year concerned for a period of more | value added tax, cess and any
| than six months from the date they became payable, | other statutory dues applicable 1
!h:il be Indh:lted'-' it
b]. Where dues of income tax or sales tax or serviee l:m | There s no dispute with the
\or duty of customs or duty of excise or value added tax revenue auhorities regarding any
have not been deposited on account of any dispute,  duty or tax payable.
'then the amounts involved and the forem where
dispute is pending shall be mentionad. |A mere
| representation to the concerned Department shall ru:t .
! Iu- lrnltm:l- a5 a dlipute:l
{wiii) Loan fram '!Hhﬂher the company has defaulted in repayment of T!he company has not defaulted b

Banks/ loans or borrowing to a financial institution, bank, repayment of dues 10 financial
Financial government or dués to debenture holders? If yes, the  institution, bank or debenture
institution | period and the amount of default to be reported (in holders.

case of defaults to banks, financial iInstitutions, and
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!

_government, lender wise detaiis ta be provided)

Application Whether moneys raised by way of initial public offer or The Emrq:mlli hu m:lt ippdlﬂd

of Money  further public offer (including debt Instruments) and  term loans for the purposes other
Recelved :m-m lgans were applied for the purposes for which [than for which those are raised
from Equity H‘lﬁi‘-l are ralsed, If not, the details together with delays

or Loan mrdahm: and subsequent rectification? if any, as may
i be applicable, be reported
- x) |Frawd Whether any fraud by the company or any fraud on r the Based on our audit procedures

Reporting  Company by its officers or employees has been noticed and the information and
|ar reported during the year? If yes, the nature and the ' explanation made available to us
|@mount invalved is to be indicated; |no such fraud noticed or reported
' during the year

Managerial mmr managerial mmunemﬂun has been paid or Mo, any Tu'l:lnageﬂal
Remuneratio provided in accordance with the requisite approvals Remuneration has been paid by
n 'mandated by the provisions of section 197 read with  the company

\Schediile ¥ to the Companies Act? If not, state the

\@mount involved and steps taken by the company for

\securing n!Iur'Ld n-f I:.ht sami.

— e s = w1 a n

[xii) Midhi Whather I;hu I'-.Ilndh| Company has mmp]lmd |,||,||||;1|'| I:hn | Az per Informatien and records

Company - !Hnut DOwned Funds to Deposits in the ratioof 1:20t0 | available with us the company is
Compliance | meet out the liability and whether the Midhi Company | not Nidhi Company'.

with |s malntaining ten per cent unencumbered term
Deposits  deposits as specifled in the Nidhi Rules, 2014 to meet
|out the liability?

| (i) | Related Party | Whether all transactions with the related parties are in | Yes , All transactions with the

Transactions compliance with section 177 and 188 of Companies related parties are in compliance

Act, 2013 where applicable and the details have been | with section 177 and 188 of

disclosed in the Financial Statements etc., as required | Companies Act, 2013 where

| by the applicable accounting standards? :H:Iﬂlltihie and the details have

| | been disclosed in the Financial

- Statements etc., as required by

| the applicable accounting
standards,

ixlv] |Issue of ;MTEﬂra}Hhemm[;I-ny' has made any preferential Mo Private placement or any

Share Capital allotment or private placement of shares or fully ar preferential allotment s made
and use of | partly convertible debentures during the year under  during the financial year
Amaount review and if 50, as to whether the requirement of

Raised section 42 of the Companias Act,2013 have been

complied with and the amount raised have been used

for the purposes for which the funds were raised. if

. not, provide the details in respect af the amount

|Imvolved and nature of non-compliance ?

Transaction Whether the company has entered into any non-cash | The company has not ehbered

with Director transactions with directors or persons connected with  into any non-cash transactions
him and if so, whether the provisions of section 192 of with directors or persons
Companies Act, 2013 have been complied with? connectad with him.

[mﬂ fﬂqh:'[ntl:nn Whethar the ' company Is. requmad to be F-E,g_l-stl!'l‘l!-d .Thlt company is nat rg_qmredtl:l




—T—

| fn'.'ln H:El unl:hr s&ction 45 1A of EhE Reserve Bank of Indil Act,

-1934! and if so, whether the registration has been
& _ obtained? .

For JRSM & Acsociates

Chartered Accountants

FRN: 116492W

AL

CA. Jigar Shah

Partner

Mem No: 140208

Flace :‘/adodara

Date :0B8/09/2020

UDIN . UDIN 20140208 A AAAG 966

;-h! registered un.l:.|-E_r lEctiu:m_-ﬁ-P-.-m
(of the Reserve Bank of India Act.



Darshanam Sphere Litd.

Balance sheet As At 31st march, 2020

Amount (RsT)
Noto AS ON AS ON
SRy No. | 31032020 31102018
I EQUITY AND LIABILITIES
(1) Shareholders’ funds
(@) Shara capital 1 8,00,000.00 8.00,000.00
(b} Reserves and surplus 2 (4,25 673.75)| (3,83,432 50)
{2) Non-current liabilities e ’
{3iCurrent labllities
{a) Short term Borrowings 3 4,05 800,00 4,05,800.00
(b} Trade Payables - Other Payables L5 13,000.00 5,800.00
{c) Short-term provisions - 8,850.00 5.900.00
TOTAL 9,02,076.25 !EEEEEJI
ﬁ“
Il. Asseats
(1} Mon-current Assets
(2) Currant assets
(@) Cash and Bank Balancas 8 80207625 9,34 267 50
TOTAL 5 25 §,34,267.50
%
The accompanying Notes are an integral part of the Balance Sheet,
This is the Balance Sheet referred to in our report of even date.
For TREM & Associates For Darshanam Spheve Ltd.
Chartered Accountants j ¥
Firm's Registration No. : | 16492W 3 [
Sanil Agrawal
CA Jigar Shah L rector
artner
M. No: 140208
Date 0800/2020
Place : Vadodara

ULIN ;20040208 A AAAGI3966




Darshanam Sphere Lid,

STATEMENT of PROFIT & Loss meimnmmautm. 2020

Firmi's Registration o, ; | 16452

62—

CA Jigar Shah

Fartner

M. No.  : 140208

Dhade: : ORAD92020
Place : Vadodary

LD ﬂﬂlmmm

—_ T ——

Amount (Rs.)
Particutar "': 2015-20 201818
L Ravenue From Operations - *
M. Qthar ncomes -
. Total Revenua {1+ } "| .
V.  Expeises -
Purchase of Stock-in-Trade - -
Change in invendonas - =
Employes Banafl Expenses
Fnanace Cogt - :
D-pr-ﬁnmmmmntmﬂmm =
Onher Expanasy T 42241 28 17,282 .00
. Total Expenses 4234128 17 282,00 |
W, Hmmmm-
iterns and tax {1111V (4224125} (17,282 00)
Wi, Exceptional lems =
L8 Fnﬂthﬂmmmﬂnuyrhrummw-w: (42 241 25} (17,282 .00)
Win. Extraorsnary Hems %
X, Profit belore tax (vl - VIII) 42,241.25) {17.282 00)
X Tax expenses
I, Curresnt Tax - -
ii. Preveiciun Yaar Tax <, s
il. Deffarad Tax :
Xl.  Frofit loss) for the paricd (1X-x) (42 241 28) u'.'E‘.ﬁ
KN, Earning per equity share -
I.) Basig {0.47) i, T8}
i) Doubed (0.47) (0. 18)
For TREM & Associates
Chartered Accountans




Darshanam Sphere Lid.

Notes Forming part of halance sheat
- Armount (Rs)
Hﬁ-:‘hlhnﬂﬂ

Parn Am on An on

20 02095
T'l“ﬁlnﬂ-“.t
1.00.000 Equey Enares of Rs 10" s

10L00.00G 00 10, 06,000, (5
year 100,000 Eguey Shares of fis IO et}
mmnmmm
90,000 Equety shares of By 107- mach fully pad up §.00,000 0o 5,00, 000.00
[Prenicais year 10 000 Equify Stares &f Ba 18- eash|

m“mmmm'ﬂnm

T _ —_



Note : 2 - Reserves & Surplus

Asn on Ad on
FR——. IBII60 032049
Burplus
Profit ! Loss for the Perad 42 241 25) {(17,282.00)
Add : Profit Broughit florwsrd rom e previos year {383, 4332.50) {3,566 150.50)
Batance Crried fonward 1o Mesd Yaad AFRETH TS 38343250
Total -4 A ATLTS =3, B3, 433 50
Nats : 1 - Short Term Borrowings
An on AR on
ot INB2020 MnvI018
|Unsecured Loan from Dirsctors
(Dikp Agrawal , 56350.00 58350 00
Bumi Agrawal 2500000 F5000. 00
Sunml J Agrawal 46.050.00 46,050 00
Mukesh | Agrawal 278,500 00 2.78.500 00
Total A, 06 SO0, 00
Mate ; 4 - Traede Payablos Othars
As on AR on
Pk 31022020 39032013
Othor Payabies
Preyansh Shah & Assocciatan T, 100,00 0.00
JREM & ASSOCIATES 5,800.00 5804000
Total 13,000.00 5,1H00,00|
Kota ; § - Shon Tamrm Provisions
ulars AE on A% on
F e NONI0F0 AN
Oriher Provisions
For Auc Feas 8 850,00 £ 800 o0
Total 8,850.00 5,500.00
Mote 1 § - Cash and Cash Equivalents
e iz 1 1 A on fs on
. 3132020 302018
Cash and Cash Equivaionts
« Cash n Hand 1,00,000 00 1,080,000 00
|Balanca with Banks
= in Current Acchunt with Scheculs Banks B0 078 25 B34 287 50
Total §.02,078.28 §.34 7T 50




Darshanam Sphere Ltd.
Notes forming part of Profit And Loss Statement

F.¥ 2019-20 Amount (Rs)
Mote : 7 - Other Expensas
As on As on

Gt 30312020 | 31/0312019
Audit fees 8.850.00 5,800.00
Bank Chrges 1.581.25 532.00
Legal & Professional fees 16,200.00 10,850.00
Roc Feas 15,800 00 -

Total 42,241.25 17,282.00|




Darshanam Sphere Lid.
Caph Flow Staressnr for che year ended Fise Marchk, 020
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DARSHANAM SPHERE LIMITED
Notes Forming Part Of The Accounts For The Year Ended 31* March, 2020

1) SIGNIFICANT ACCOUNTING POLICIES :

A) The financial statements have been prepared to comply with the Generally Accepted
Accounting Principles in India {Indian GAAP), including the Accounting Standards
notified under the relevani provisions of the Companies Act 2073, The financial
stalements are prepared on accrual basis under the historical eosi convention, The
financial statements are presented in Indian rupees rounded off to the nearest rupees.

B) The preparation of Financial Statements in confirmity with Indian GAAP requires
judgements, estimates and assumptions to be made that affect the reported amount of
sasats and llabilities (including contingent liabliities) on the date of Financial Statements

the outcomes differant from the eslmates. Difference between the actual results and
estimates are recognized in the period in which the results are known / matenalized

C) FIXED ASSETS AND DEPRECIATION:

Fixed assets (Tangible and intangible) are recognized al the cost of acquisition
including any directly attributable expenditure on making the asset ready for its intanded
use, other incidental expenses attributable 1o acquisition of qualifying fixed assets up to
the date the asset is ready for its intended use, nel of cenvat and / or goods and service
tax less accumulated depreciation, amorizatian and impairment ioss, if any

D) VALUATION OF INVENTORIES : NA

E) Imecoverable receivables |f any are accounted only upon final settlement of accounts
with the parties.

F} REVENUE AND COST RECOGNITION
Neither revenue nor cost has been incurred by the company during the year.

2) Sundry debtors, loans and advances and sundry creditors are subjact to confirmation.

3} In certain cases various expenses have been accounted on the basis of vouchers
signed by payee and authorized by assessee in the absence of supporting evidences,



4) We have relied on the list of parson coversad by section 40{A){Z)(b) of the Income Tax
Act, 1961 as furnished to us by the assassee,

5) In the opinign of the Assessee, Current Assels and Loans and Advances are stated at
valua realizable in the ordinary course of business. The provisions for all known
liabilties is provided and found adequate

6) Previous year figures have been regrouped / reclassified. wherever necessary, o
conform with current year's presantation.

For, JRSM & Associates
Chartered Accountants
FRM: 116492wW

For, Dar

CA. Jigar Shah

Partner

Mem No. 140208

Date: OB/09/2020

Place: Vadodara

UDIN: 20140208AMAAC)2966
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