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Tax Audit Report U/s. 44AB

Name of the assessee : Gurukrupa Developer
i
Business Address : 100, Chankya FPark Society,
' Nikal Gam Road,
Thakkarbapanagar,
Ahmedabad.

Permanent Account Number : AAQFGTSZZP

Stalus s Parinership Firm
Previous year ended : 3% March, 2016
Assessment year . 2016-2017
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Auditors: | "
S. L. Patel & Co.

C hartered Accountants

5F-7, Sukhsagar Complex,
Opp, Dinesh Chambers,

I.. B. 8. Road, Bapunagar
Ahmedabad - 380 025
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18|l Particulars of depreciation aflowable as per the Income-tax
Ack, 1961 in respect of each asset or block of assets, as the _
case may be, in the following form - : Ml

{aj} Descnption of assats/bicck of assais
(b}, Rate of depreciation 1
(o) Actual eost of wiblen down value, as the case may ba.

(dl Addinonsideguctions during the year with dales in
the case of any adddion of an assels, dale put o use
mncluding adpustments on account of -

{iy Modded Value Adsed Tax credd clamed and
sapwed under the Central Excise Ruées, 1544, i
respect of assels acquired on of afer 1% March,
1084

fli} Change m rate of exchange of currency, and

i) Subsidy or grant or reimbursemant, by whatever
nams called

() Deprecialion allowable
{f] ‘Wntten down walue al the end of the yaar
19l Amownls admissiie under section -

I2AC JIAB TIABA 35(1000 ISO1)(n). 3503 Mii@), 350110).
3501)(). 3B(2AA), 35(2AB) 35ABRE, ISAC, 354D, I5CCA
35CCB, ACCC, 35CCD, 350, 3500, 350DA, 35E

Debited o the profil and joss sccount (showsng the amount
debited and deduckon allowable under each section
separalaly); : Ml

20l (a) Any sum paid to an omployes as bomwes of Com-
misson for services rendered, where such sum was
otharsize payabia o him at profls oF dividend
[Secton 38 (1) (i) ]

(b Any  sem  received from  employess  |owards
coniribubions ta any provident fund or i
fund or any othar fund mentioned in section 2(24)(x);
fnd due date for payment and the actual date of
payment 1o the concarned authodtes under Sechon
J5{ 1)ivaj Nl

Sumn received | Due dase The achaal Actisal date of
Sr.Mo | Manare of fisnd froam employees I amount paid payment

29l (a) Details of amount debiled to the profit and koss
account, being in the nature of capital, personal,
adverisamant expendilure el i hil

Expenditure incurmed at clubs being entrance fees ¥
el il ; AR

Expenditure incumred al clubs being cost for club
serncas and facilities used
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Particulars of depreciation allowable as per the Income-tax
Act, 1961 in respect of each asset or block of assets, as the
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case may be, in the following form - : Nl
{a) Description of assets/block of assels.

ib) Rate of depreciation

ic) Actual cost or wintten down value, as the case may be

(d) Addibonsideductions during the year with dates . in

the case of any addition of an assels, date put to use

including adjustments on account of —

(i)  Modified Value Added Tax credit claimed and
allowed under the Central Excise Rules, 1944, in
respect of assets acguired on or after 1% March,

1904

(i} Change in rate of exchange of currency, and

(i) Subsidy or grapt or reimbursement, by whatever
name called

{e) Depreciation allowable

(i Wniten down value at the end of the year,

Ampunts admissible under section -

32AC 33AB 33ABA. 3501100, 3501 )(6). 35( 1)wa). 35(1 (i),

35{1)0w). 35(2AA), 35(2AB). 35AEB, 35AL, 35AD, 35CCA

35CCB, 3CCC, 35CCD, 35D, 35DD, 350DDA, 35E .

Debited to the profit and loss account (showing the amount

debited and deduction allowable under each section

separately), Nil

{a) Any sum paid to an employee as bonus or com-
mission for services rendered, where such sum was
otherwise payable to him as profits or dividend.

[Section 36 (1) (ii).] Nl

(b) Any sum received from employees lowards
contributions to any provident fund or superannuation

fund or any other fund menticned in section 2{24)(x);

and due date for payment and the actual date of

payment to the concemed authorilies under section

36(1)(va) Mil

| Sumreceived | Duedate for | The actual “Actual date of |
Sr.No | Nature of fund from employees | payment amount paid payment
: == === Nil ==
(a) Details of amount debited to the profit and loss

account, being in the nature of capital, personal,

advertisement expenditure etc. Nil

Expenditure incurred at clubs being entrance fees

and subscriptions A

Expenditure incurred at clubs being cost for club
services and facilities used

Nil
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(k)

(a)
i)
(c)
[a}

=]

(a) In the case of a frading concemn, give gquanblatve

dedails of principal items of goods raded
) Dpening stock,

i Purchases dunng the previsus year
(i} Sales duritgg the presious yeas

i) Closing stock,

(¥l Shorage / excess f any

In the case of a manufaclumng concem, give
quantitative detads of the principal items of raw

malenals, finished products any by products,
(A)  Raw matenals
{1} .u-peﬂrng slpck
(i) purchases dunng the previous year
() consemplion during the previoes yaar
(] sakes dunng the previous yaar,
iv)  closing slock,
fwp  “yweld of inished produacts,
{ve) “percentage of yeeld
{vi) ‘“shoragefexcess, if any, .
(B8} Finmshed products/By-products
(i opaning slock

(v}  purchases during the previous year,

(m) quantity manufacteed duning the

PREVICHIS YYBar,
iw] sales duning the previous year,
iv] clasing $lock,
{vii} “shortagefexcess, if any.

In the case of a domestc company, details of tax on
distribubed profits under sacfion 1150 in the folfowing form

total amount of distributed profits,

Amound of reduction as relormed to n saction 115-001A))
Amount of reduction as relerred o in section 115-001ANI
total tax pakd thereon,

dates of payment with amounts

Gurukrupa Developer — A Y 2018417

Mot Applicable

Az per Annaxure - I

Mot Applicable




37 |l whetner any cost audit was camed ol il ye3, give the
detadis, f any, of disquahficabon o deagresment on any
maber f Asm [/ value |/ guanify =s may be repored /
wentified by the cost auditor

38, || Whether any sudil was comsbuctisd under the Cenlral Excise
Aot 1944, F yes, ge the details, if any, of disqualificabon of
disagreement on any matier / item | value / quantity as may
be repored [ idenfified by e audidor

14 |l Whether any audit was conducted under sechon 72A of the
Fimance &ct 1984 0 felaben fo valuaton of taxable
sorecis | yes gove e detmss_ d any. of disgualification or
disagraement on any matier | tem / value | quanbly as may
o repored ( wdentified by (e auditor

4 || Details regarding furmover, gross profit, elc for the previous
yead and preceding previous yiar

1 Total turnover of the assessee

2 Gross profilTunnover,

3 Net prafilTurnaver,

4 Stock-in-IradeTwimover,

5 Materal comsumediFinished goods produced

41| Detadts of demand rased of refund Issued dunng the

priEvious yeaf under any 1ax laws ather than income-tax Act,
1661 and Wealth fax Act, 1557 atang with details of relevani
procosdings

Signed
Shailesh L. Patel

son | -

Mo 106081

: Ahmedabad
: 8" Saptember, 2016
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RS Gariknupa Develaper iR
A st Y ear 20162017 Presicas Year 20185006
Anrsexure - A" Particulars of Partners’ ProfitLoss Sharing Ratio and Changes thereof,
[Wide Hem MNos, B{a) and Bib)]

A o Profil | Loss Shoring Roto (%] | Whathar ady
3 Current Year Prenious Yesr change |
Rajl | Pamiculars [Pt | tLoss Profit_ | Loss es /Mo,

U |ossmainisonate | 10 | %0 | mA | NaA Ha
M | ragczhe M Hanes 10 1 M A WA Ne |
|| [ I s ! wa | na No

|t | My B Motadnn 15 i5 WA HA Mo |

il | Snpssss Paie - 5 25 KA | HA Mo
i ‘b O rspang a5 " 25 N & | E‘_.'l._ | Mo |

Angiexure - 'B': Details of Books of Account [Vide Bem Nos, 11{a), 11({b) and 11{c}]

Banusl qr Whether
Cxmpanicriied Exarmssed

Lol Books of Account &) YauMo
A Prescribed o's, HAAA
| Mot Preseribed
1Y {kbers |

| 1| tadh Beaok =1 R = Yes

- ERsiik Phawk L s
1 | Purchase Register = - _I__- Yes
4| Journal Register | C Yes
§ | General Lodger | C Yes

Hobg: &0 tha above Dooks of Bccount have been maintained al registersd office merntaned &l paint np. 3

of Pari - A of Form Mo. 3C0D
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s Ganikrupa Daveloper Bl N
mant Year . 2016-2017 Praviows Year  2015-2016
Anngzure - C': Particutars of ioans or depasits in an amount exceading the limil specified in lll'l'-ﬂllli:l
2555 and section 268T [Vide Part-B Clauge Mo, 31(al) |
T - Wil i»m
Whirthei deparidl ey
; buuiiy ki puria Mlanstiun e br
| s o A rHIant i fhe Wl AR :l.l.l!"p-l:;:-ﬂ
faime arsl addross R takcti wpred | patilendwg@ | otherang than
4l lemnder or deposilon deppositon ar AEnapEl | up dunng vy Timis by e A | peyEn
the yexd d the chei L
ol | & avuilablgh BHEPF‘T] mojinl |'|I-|r--:;-;-ul ‘IIJF_,": et :
1 Adand Bulldeon MoA 0, (00 Nil Mo 5 (0,800 Mol
Anfexure - I Ciuamtitative deisils of Goods Doalt in by e ASSDESE0E
[Vide Part:B Clause Nos, 33(bf]
il
Thiflassessee % engaged 0 the busmess of Bulders — Property Developer. According 1o the
assssen the nalure of besiness & beng such that it practicaly no posssble 1o maintain stogk
reciirds of ibem dealt with by the gssesses The figure of slocks has been amved at on the basls
of piwsical varification of slock by tha assesses as al the and of the year =
ure = E"; Accounting Ratios [Vide Part-B Clavse Ko, 4001) to {5)]
A Mo, | Pasticulars Currend Year Frevious Y ear
I Total furower of ihe assesspe il il
Lapiees Prabil 0 L arsowir oA i )
1. Wit Frafit / Tinmives H.A, M.A.
4 Stock-im-rade [ Tumover M.A. A
g, Mlnterils comswmed | Finished Goods [ M, A
Produced
P
Ay
1 i




: Gurukrupa Devesoper — A ¥ 2016117
Gurukrupa Davalnper - Anmadabad

wxune - Hofea on Form Ha, 360

Mature of Bisiness:

Wi have Dewn informed iy The aespdane il thees s no changs @ e RElure ol DELNEES during the
VEIT NG S

Mothod of Accouniing

We have Dsan irgemee] by the ssssses Bl there is oo change i the method of accounting
SmpiEped dulird] Ehe pead ufder Sadil

Method of Vakeation of Closing Stock: -

We have been informed by the assesses that thene & no change in tha methed of valuaton of clasing
siock pnd (hang o Nd deviatan nom e method of valuahion prescibed undes sechon 1458 uring [
i uhder audit

Transfer of Asseis = Section 430 A o SOC!

We hawe been nformed by the asseases that thang & nd transior of land or belding ar bath dunrg the
yEOr wber Sudil or a by 3 scnsderaion lass than valie sdophed or assessed or Ssssiabes Oy any
aumonly of B Siee Governement relemred fo i sechon 43064 ar BIC

Capital and Personal Expandidure:

Wie have been infohmed by (he asseseps that no capilal eapenditule or personal espendiure Tes Daen

cebiled to the profil and es account during e year under audit Al e axpentes detded fo tha profit
BN lgas Bocounl panan 1o the business acthiby only

Disallpwance | desmid income under section J08]F) :

Wie hurve besn informed by the assesses thal Mere & ro payment excesding Rs, 200000 = made
oth@raasd than by crossed chegue or crossad bank drafl. Howavar, it & not possible for us 1o verily this
in b angence of hecessary evidence in he possession of the ssesses in respect ol payment from
e Bank Booou

Intemest inadmissible undor aection 23 of MSME Ast, 20068

et hive been indormpd by the sssesses thal ne mienest payeent dureng mummmmihh

undisl gection 23 of the Micro, Smal and Medium Enbesprsss Devefopment Act, 2006, . ) {
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Gurukrupa Developer — A Y 201617

Guruknipa Developor - Ahmedabad

sure - Molel en Foom Mo, JC0 - Conlines

Faymenl to porsons specified under saction A0A{2)[b):

Wi havr been informed by the assessss thal no payment has boen made during the year undar gudit
o thiy poerscns, spescilicd under s=ehanm 40472 18

Loans or Doposils undor section JE855 and 268T:

We have boon indormed by he assessee that all Bhe GERS O Gaposts acceqled oo takan or I"II:FIiIId
higtineg 1he yisal LinGer Buds are only by account payes cheque drawn on bank of actount payes bank
fraf Howevar 0 s nob possbie for os oo weify this . the absence of AecEsSary endonce i) he
prascassion of e pezessee m espect of pagment fegdm jhe bank account

Cieankitalive Details:

We nave been mformed by e assessse ikat the natere of bustess & beng such that it prachcaly no
possdnie 1o mandan siock records of dem deall with by the assesise  The figure of Closng stocks has
bean arted 8ton the basis of physcal venfcabon of stock by the ascesses 35 al the end of 1he yeer
Dotails of demand raksed or refund issved:

Ve have been informed by ihe assessee thal no demand has been raised of refund has boen iskued
durinn the previcus pear undar Bey tax lxes olher than income-tax Act 1857 and Wealth tax At

T@s7

5 L. Patei & Co. For, Gurukmupa Developed

ui?“ fagmie/s] feey

Fariner

: Ahmadabad Piace & Ahirsedahsd
(BT Saplemiber, 2016 Dale : 6™ Saptember, 2015




X Gurukrupa Daveloper
Balance Shee! as at 3151 March, 2016

As AL 31032018 | |
|Pancuiars. Schedula | Aml(Rs ) AmitiRs) |
ources of Fund :
arimrs’ Capildl Account A, B3 193
o Fund
AnsoCurd Loars - Adarsh Boadcsn SO0 000
500, (R0
Total :.,, SB0 158
B
nahrks 15912 305
Cast and Bank Balances 1120100
Oans and Advances 150000 |
17,182 485
et Suredry Credions and Cument Labilties = | 16,802,297
Met Current Assels L., SA0. 108
Total -, Bl 1538
T ——
1
ihcant Accountng Pobcies and Notes on Accaunts E
B per our nepon of even date
o 5. L, Falel & Co, Far, Gurukrupa Divelaper
harierod
et Fargrrer ST (£
degh L. Patel Fartnor
flafor
cE  Ahmesdaied Place = Almesdaban

ple . fth September, 2018 i Pale | 58 Septembar, 2016




Gumkrups Developer

Frof and Loss Accaund for the penod ended an 3181 March 3016

=

Particitas

i chasas
Lipeialtvg and CHRer Esponses
Total :,..

Profit for the year alter appecprstian transfened
It Pariners” Capial Aosoun)

Todad o

For the year ended 31-03-20 16
Srhaduila Aard [Hs I | Ami{Rs)]|

14 BED B3
£, ThG
7 015,000

15,917 388

15,512 395

15,375 173

0 817,004

15 052 187 |
20,188

igndicant Accourting Policies and Nodes an Accounts.
8 per our repor of oean data
af. 5. L. Patel & Co.

hailesh L. Patel
raprictar

reco - Ahmadaied
Bt B SeplemBar, 208

For, Gurukrupa Developer
(darer s (B2

Pariner

Placo - Ahmadabad
Diate  iith Septambar 2016




Apnezure A Partners’ Capital Accouni

Gurukrupa Developer

Rupa| Fae Peafil As

Padseuan % | p1Da-15 | Asdann | et | Satmrg ] Loss) Tolal | vieomss| 31-00-16
IHMM-H--M Sy 0 o oam | a ‘2020 12,030 4 .o
Jarpanhbtm B Kananm e Li] 10.000 o [} .00 12,040 o LR
Eamisgh P Shimoya % 0f 10000 o i 10 13,630 o 13,030
Mansukh B Kolagra 1% o 10000 o b 3030 13,630 o 130
Shasesh B Patel b2 o) 10000 [ 1] 5050 15,050 o ‘IM'-':D;
Wimadnha [ Mepaia P 0§ 51000 o o 5040 515,050 | 500000 15.0‘5“;

Total .| 100 0 | =50,000 ] 0| #5188 | 580108 | S00.000 B0, 106




Guruknspa Developer

Sebwdule B Cuwent Agseis Loans and Advances

fa AL 51 -05-206

Pariiulars 3 funl (A5 ) A, (B )
[veniories -
| A5 taken, vahsad amd certified by the padtnes | 16,912,395
Cash and Bank Balances -
Cash an Hand 28,020 .
Funab Katkanal Banik - 04 1,064 080 |
1,120,100
Loans & Advances:
Shres Amieca Tubawall . 1500000 |
150,900
Terkal 1... 17,1832 454

Sohidule "G Sundry Cogdhtors and Current Liabdios

Sundry Greditors |
Mose than one year : o
Others =
Gondaliya Plast Mart LLE 14,620
Jay COrperaion 823,806
Prakashbhai L Palel B4 A
Shiee Hatkrups Trading B2A72 '
Shres Mankrupa Transport 741 187
Shreeg Trading Co 15,000
Shreep Transport 10,500
1,277 2a7
Currend Liabdlitins ;
1 pend Cpedribatan frem Members 15, 5300, 000
Lrspaat? Aol Foées 15 DO
Uripasd Al Feas B0, D00
15, 25 QD0
Todal ... 16,6240 28T




