
 

Clarification On audit of books of accounts 

Since I am  running my business in 

proprietorship, I am  not required to get my 

books of account audited under any Law or 

Act except Income Tax or GST, if my turnover 

exceed specified limits. In any of the last 

three financial year, my turnover does not 

exceed prescribed limits hence I am not 

required to get my books of account audited 

by chartered accountant. 

    

 


