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Co. No. 04 - 19920
Fresh Certificate of Incorporatign Gonsequent on

CHANGE OF'NAME
IN THE OFFICE OF

THE REGISTRAR OF COMPANIES,
GUJARAT, DADRA AND NAGAR HAVELI.

[Under the Companies Act, 1956 (1 of 1956)l

IN THE MATTER OF

SUN OXIDES AND ELECTRONICS PRIVATE LIMITED

I hereby certify that

SUN OXIDES AND ELECTRONICS PRIVATE LIMITED

which was originally incorporated on 30/07/1993 under the Companies Act, 1956

and under the name

SUN OXIDES AND ELECTROilIICS PRIVATE LIMITED

having duly passed the necessary resolution in terms of Section 21 of the

Companies Act, 1956, on 11t11t2OOO and the approval of the Central Government

signifies in writing having been accorded thereto by the Registrar of Companies,

Gujarat,.vide his letter dated OStlzl2OOO in terms of Government of India, Ministry

of Law, Justice & Company Aff-airs (Department of Company Affairs) Notification

No. GSR S07(E) dated 24-06-1985 the namd of the said Company is this day

changed to

PRATHAM REALTY PRIVATE LIMITED

and this certificate is issued pursuant to Section 23(1) of the said Act'

Given under my hand at AHMEDABAD.

Dated this 05/1212000.

sd/-
IS.K.MANDALI

rtrar of Companies, Gujarat

{\/" & Nasar Haveliffi;j$



rEqEilt

FORM IR

CERTIFICATE OF INCORPORATION

No. 04-19920 of 1993-94

I hereby certify thot SUN OXIDES AND

ELECTRONICS PRIVATE LIMITED is this doy

incorporoted under the Componies Act,

1956 (No.l of 1956) ond thot the Compony

is Limited

Given under my hand at AHMEDABAD

this rHrRrrErH day of rulv, One Thousand

Nine Hundred nrxew THREE.

Sd/'

[v. K. PARMARI
Asstt. Registrar of ComPanies

CUJARAT
Dadra & Nagar Haveli

A,M



THE COMPANIES ACT, 1956
COMPANY LIMITED BY SHARES

MEMORANDUM OF ASSOGIATION

t.

il.

1il.

A.

1.

2.

:F---t&t
{ c.p, I'to. 2363 i.,i

th.-:^-,*o#

PRATHAM REALTY PRIVATE LIMITED

The name of the Company is "PRATHAM REALTY PRIVATE L|M|TED".

The Registered Office of the Company will be situated in the State of Gujarat.

The Objects for which the Company is established are:

THE MAIN OBJECTS OF THE COMPANY TO BE PURSUED BY THE COMPANY ON ITS

INCORPORATION ARE:

Main Obiects

To carry on in India or elsewhere the business of construction and to act as builders, contractors

oi pretaOricateO concrete buildings and constructional ;works and contractors, architects,

irr"yorr, Oesigners,.ionitructional engineers, sanitary and.water engineers and plum,be.rs.and

to erect construct re-conitruct, alter, im,-prove,'dec6rat6, fu4nish and maintain houses, buildings'

ol i1 oe.iriptions, commercial centers, ships, hotels in connection with any buildings.or building

or SchemeS, rgads, nighways, docks, ships, tramways, 
. 
bridges, cannels,. wells, sprints, dams'

gardens, power plarrt{ Culverts, eartfrwolti,'channel's, bowdrs, sewers, tanks, drains, wharfs,

Forti, ,e.iroirs,'sewages, embarkments, irrigations, reclamations, improvements, sanitations,

hotels, clubs, scnoois, 
-hospitals, 

restauiants,- batn, places. or workshop, playgrounds, parks,

libraries, reading .oint, venicles stands, 
'ship9, iairy farms or any other structural or

irchiteciural woit of any iand whatsoever and for such purposes'

To Prepare estimates, designs, plans, specificatio.ns, models, that may be required including

pieparitions of fayoutJ,--Olvetdp, eiect, demolish, re-erect, prepare, re-model' execute'

Undertake, Carry OUt, rUn, eStablish, aCquire, maintain, COntrOl, manage, take.On.leaSe' pUrChaSe

or acquire 
"ny 

*or'k in'connectioh witn tlre above and -generally 
to deal with and improve

n"-pilp"rty dt tne company or any other property in fiirtherance of aforesaid object'



B.

4.

5,

o.

7.

THE OBJECTS INCIDENTAL OR ANCILLARY TO THE ATTAINMENT OF THE MAIN
OBJEGTS

To do the above in all or any of the States in India and or in any part of the world as principals,
agents, contractors, trustees and by or through trustees attorney, agents or otherwise and either
alone or in conjunction with others.

To provide for the welfare of shareholders, directors and ex-directors and employees of the
Company and the wives, widows and for families, the dependents or connections of such
persons by building or contributing to the building of houses, dwellings or chawls or by grants
of money, pensions, allowances, bonuses or other payments, or by creating and from time
to time subscribing or contributing to provident fund and other associations, funds or trusts
and by providing or subscribing or contribution towards places of instructions and recreations,
hospitals and dispensaries, medical and other attendance and other assistance as the Company
shall think fit and to subscribe or contribute for any otherwise to assist or to grant money
to charitable and other trusts, whether private, public, discretionary, vested or specific, national
or other claims to support or aid by the Company either by reason of locality or operation
or of public or general utility or otherwise,

To establish, provide, maintain and conduct or otheiwise subsidise research laboratories and
experimental workshops for Scientific and technical research and experiments and to undertake
scientiflc and technical investigation and invention by subsidizing endowing or assisting
laboratories, workshops, exhibitions, libraries, lectures, meetings and conferences and by
providing remuneration to Scientific or technical professors and/or techniques and by providing
for awards of exhibitions, scholarships, prizes and generally to encourage, promote studies,
researches, expe.riments, tests.

To amalgamate, enter into partnership or into any arrangement for sharing profits, union of
interests, co-operation, joint venture or reciprocal concessions, or for limiting competition with
any individual, person or company.

To enter into all sorts of internal and/or external foreign collaborations, technical assistance,
financial or commercial arrangements including export market survey, study of market conditions
in lndia or outside India for fulfillment of any object herein contained.
To establish or promote or concur in establishment or promoting and Company or Companies
for the purpose of acquiring all or any of the property, rights and liabilities of the Company.

To pay promoters of Company preliminary expenses and other incidental expenses for the
promotion of the Company and/or allot shares for consideration without cash parity or wholly
such expenses.

To open bank accounts of all nature including overdraft accounts to operate the same.

To draw, make, accept, endorse, discount, negotiate, execute and issue bills of exchange,
promissory notes and other negotiable or transferable instruments.

Subjects to provisions of Section 58-A of Companies Act, 1956 and rules thereafter and Reserve
Bank of India directives, to receive money on deposit or loan and borrow or raise in such
a manner as the Company shall think fit and particular by the issue of the debentures or
debenture stock (perpetual or otheruise) and to secure the repayment of any money borrowed
raised or owing by mortgage, charge or lien upon all or any of the property or assets (both
present and future) of the Company including its uncalled capital and albo by a similar mortgage
charge or lien to secure and guarantee the performance by the Company of any other person
or company as the case may be, but the Company shall not carry on the business of Banking
as defined in the Banking Regulation Act, 1949.

13. To invest and deal with moneys of the Company not immediately required in any manner.

14. To open branches, sub-offices depots and multiple shops in lndia or outside India and to appoint

2
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9.

10,

11.
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15.

16.

17.

18.

19.

20.

23.

24.

21.

22.

agents, stockists, distributors, sub-distributors and brokers to procure orders, market or sell

the products of the Company or the good of any other firm or company in which this Company
may be dealing.

To sell or otherwise dispose off the undertaking of the Company or any part thereof for such
consideration as the Company shall think fit for and in particular for shares, debentures or
other securities issued or to be'issued by the purchaser whether body eorporate or not.

To acquire the whole or any part of the undertaking and assets of any business within the
objects of the Company and, any lands, privileges, rights,.contracts, Propgrty or effects held

oriused in connection iherewith and upon any-such purchase to undertake the liabilities of
any Company, association, partnership or person.

To acquire and secure membership or privileges either in the name of the Gompany or its

nominees in and of any association, exchanges,. mbrket, club or other institution in India or
in any part of the world for furtherance of busihess, trade or industry.

To purchase, hold, take on lease or exchange or mortgage and give on.mortgage,. hire. or
othdrwise acquire and hold in any moveable-or immovable property including land, building,

houses, flats,'bungalows, shops, ilffices, godowns, licenses, any right, interest and privileges

therein or let them out on rent.

To insure any of the persons, properties, undertakings, contracts, guarantees, or obligation or
profits of thd Company of every nature and kind in any manner whatsoever.

To refer any dispute, claim or demand by or against the Company to arbitrators and to secure

and perform the award.

To create any depreciation fund, reserve fund, development fund, sinking fund, insurance fund

oi inf ipeclal oi other fund whether for depreciation or for repairing, improving, extending

or mdintiining any of the properties of the Company.

To establish and maintain or procure the establishment and maintenance of any contributory

or non-contributory pension oi superannuation funds for the benefit of and give or procure

n" giuing oi Oonitiini, gratuities,'pensions, allowances, or emoluments to any persons' Ihg
ire 6t wlre at any ti;; i-r, ine enipioyment or service of the coTpally, or any company which

ir luutioiaw of th'e Cohpanv or id attieo to or associated with the C_ompany- or with any such

subsidiary iompany or who are or were at one time director or Officers of the Company or

;;t-J;ti JnJi Corpany as aforesaid and the wives, widows, families, dependents of any

iu6r.r 
-p"rsons 

and also eitablish and subsidise and subscribe_ t9 any institutions, associations,

iluOs'or funds calculated to advance the interests and well being 9f !l'te Company ot- any

such other rorp"ny'"r aforesaio ind make payments to or towards the insurance of any

il;ii #r*ni-ai jt6resaio and to any of the matters aforesaid, either alone or in conjunction

with dny such other company as aforesaid.

To enter into any arrangements with any government or authority.that may seem conducive

to the attainment oi lnE Company's onjeits or any of them and to obtain from any such

ioulrnrint Jr autnoriU;.V rignii,. privil6ges., licens-es and Concessions, which the Company

may consid", n"""rr"ry or'oeiiratite to o6iiih and to carry out, exercise, use or comply with

any such arrangements, rights, privileges or concesslons'

To apply for, purchases or otherwise acquiie any pate.ntg, pateriting .of . 
names' inventions'

licences, concessionilno tne like confeir-ihg. any. 
'exblusive oi limited- right to use any secret

or other information lJto iny invention-wniin wi|| ue useful for the purpose of the company

or the acquisition of which may seem. calculateO directly -or indirectly to benefit the Company

and to use, exercis", i6iiiip #giJnt ric-nJeJin tespectbf or otherwise to account the property'

right or information so acquired'

25. To apply for, promote, and obtain any statute order, . regulation or other authorization or

3



26. To donate or gift in cash or kind for any natio-nal,..charitable, benevolent, public purpose for

promotion and growth-of national economy.Sl! for discharging social and moral responsibilities

of the company to the society or to any institution, club, societlt, research, association, university'

college or in favour oi 
"ny 

Governmeni or any public institution(s) or organization(s) or person(s)'

To give donations and to advance and lend to any person(s), institution(s), organization(s)'
,on such terms ano 

-conoitions 
and with or without iriteiest or concessional rate of interest as

;;y -.;d 
eipeoieni-toi ttre futfillment of the objects contained in the above clause'

To undertake, carry out, promote and sponsor o-r as-sist any programme for promoting the social'

cultural and econor[, in"lt"r" of or'the uplift of tne puulic-in any rural or backward area

and to incur any expenditure on any.ntOi"tqt" of .Rural Development and to assist the

execution ano promoiion tnereot eifireioireclty or through and independe-nt agency or otherwise'

Without prejudice d ii; generally of tn'e foreqging the terms "programme for Rural

Development,, 
.Rurailre"; aio "Bacl<wjrd Area" shill have the same meaning as contemplated

under the provision-of tne lncome - r"i,'tgot or any other law relating- to rural or backward

area development roiinJ time being in ior.e in order io implement any of the above mentioned

objective o, prrporli-"nO to translfer witfrout consideratioir or at a fair or concessional value

the ownership of ;t ;r"p;fty ot tne Company to or in favour of any public institution(s) or

organization(s) or Person(s).

To accepts gifts, bequests, devices and donations from members and others and to make gifts

fo mem'UerJ and ot'hers in money assets and properties of any kind'

To remunerate (by cash or otherwise or by other. assets or by allotment of fully or partly 
.paid

shares credited "r 
iJfV p"iO ot paid uf in'any other.manner)-any PerPol.s, firms, associations

or companies for servidei renderbd or to be ie'noereo in giving technical aid and advice, granting

licences or permission toi tne use d pJtents, trade secr6ts, tiade marks, processors and acting

as trustees in for debenture hotders oi debenture stock holders of the Company or for

subscribing o, 
"grdinl-io-suuscriue 

wnetner absolutely or conditionally or for procuring or

agreeing to pro"1,irJ"'iror"riptioni wneiner absolutely-or conditionally or for any shares'

debentures or debenture-stock or otnei-iecurities of ine company or for services rendered

in or about the formiiion or promotion 
-of 

the Company oq for 
-granting 

payment of . such

debenture-stock or other securities and any company promoted by this company or introducing

any property or Ousinels-io, the Company or iri or-about the conduct of the business of this

Company or interest thereon.

27.

28.

29.

30.

c.

31.

32.

33.

OTHER OBJECTS

To carry on the business of viallin, botfling, packing, repacking and processing of capsules,

syrups, tablets, injectable, aerosols and ointments'

To sell, purchase, trade, deal in import, and export in all kinds of medicines, scents and toilet

requisites.

To manufacture, produce, refine, process, formulate, .buy, sell, impgrt, export.of otherwise deal

in all types of heavy and light chemicati elements ani compoungq' 1aUo1atory 
and scientific

chemicals, agricutturil cnemilats, fertilizers, peko-chemicals, industrial chemicals or any mixture

decivates or compound thereof.

TO Carry On the buSineSS of manufacturers, re--packers, dealers, impOrters' exporters' chemists'

analytical chemists iii tr"""V c'nemiCat, OVeSu{fd, petrochemicals, chemical compounds elements

(solid, liquids and gaseous) ta.nnias, tennin extracis, essences, solvents' cellphone' colour' paint'

varnishes, disinfectant- 
-bib-chemical, *"t, li.ind, belching, photographical preparations in

organic and in-organi"'"no-otganmetiric Cnbmicabl po[merJanb synthetic chemicals and allied

items for pacraging rire-n"io ino sott'gJaiin"'iapsules; serls, polyethylene bags, plastic

containers and allied Products'

To carry on the business of manufactures, dealers, agents, importers, exporters, distributors

34.

35.



36.

37.

38.

in surgical dressing bandages, anatomical, orthopedic and surgical .appliances of any kind,

medical curatives and healiig instruments, laboratory equipments, medical equipments, hospital

"quipt"ntt 
and baby feeding bottles and accessories and allied items'

To carry on the business of manufacturer and job. works in packing material, packing boxes,

and priirting on material, bottle making and allied items'

To carry on in India and abroad the business of exploration, exploitation 31{ geoPhysical study

with a view to tocatJ'oil,-mineraii anO petroleum irroducts and to prospqc!.and develop and

orocess them for 
"orm6rciil 

and industiili purposbs and also to stbre, distribute, sell, supply

bnd market oil, oil products and sea products'

To finance or assist in financing sale of houses, buildings, flats either furnished or otherwise

_by way of hire prr.ni." or-OdteneO payment.or.similar transactions and to institute, enter

into, carry or suosioieil nninC" oi assiJin-JuoJioing or financing the sale and purchase of

;;i'r*ii nouies, 6riiOi.g. ftinitneO or unfurnished- and to act as property agents'

39. To carry on business as proprietors and publishers of newspapers, journals, magazines' books

and other literary works and undertakings'

40. To carry on promotion business and to act as financial consultants, managements consultants,

issue brokers, sub-brokers, Registrars a;a share Transfer Agents, Registrars to the issues and

provide, oevice ilrviceJ, ionslltanii in-LiiouJ f"q1 like .leneral administrative' commercial,

hnlniidf, snate,-iegaf-economic fe6sibility reports on projects' accountancy'

41. To provide a leasing, financing and investment advisory/counseling services to other entities'

42. TO Carry on bUsineSs as impOrters, exporters, manufacturers' merchants' or dealers in Ores'

metals and metal-ware preparatiotiJ, 
-pi6."ilijt ino articles second hand or used machinery'

tools, scrap ,nLiir ano rinetittic r"tiiu5t, ingineering prooucts and by-products and waste and

scrap materials, good of kind whatsoever'

43. To carry on business of mining and to crush, win, get quarry, Plgltl calcine' refine' dress'

amalgamate and prepare tor martieioi", mtt"i ano riineril stibstances of all kinds and carry

on a-ny other metallurgical operations'

44. To carry on and undertake the business of finance and hire purchase, leasing and to flnance

lease operations ot irr kinds, prii'ntii.gl't.iring,- hling o.r igttng, 9l llte all kinds of plant

and machin"w'"riO' 
"qriptn"tit'inat 

tne dompany. may i'ninf fit an-d to assist in the Company

may think tit lni"ib ;ri$ in nnaiting of ;ii;n'd evdry iino and description of hire purchase

or deferred payment or similar triniiction and to sudsidies, finance or assist in subsidizing

or financing tf,i"i"Jri 
-"ni"r"ii.ttd;;;;;i any gooos articles or commodities of all kind and

description upon any terms wnaisoever and'to- purcnase or otherwise deal in all forms to

immovabte and moveaute property"iri,i,ioirg Hd fid-briiding, plant and machinery equipment'

aircraft, automobiles, computers 
'and all c--onsumers, comm6l'iial anO 'industrial items and to

lease or otherwise deal with tnem in'ini rn-*n",r *natsoever including resale thereof, regardless

of whether piiiJttv p,iCii"J"a and l6ased be new and/or used'

45. To carry on the business of spinning, weaving, manufacturing and/or-dealing in staple ?'nd

synthetic fiber, artificial silk, 
. 
cotton ani other fi-brous and substanies and any yarn or textiles

manufactured out of the said substanCJs inO the preparation, knitting' dyeing'..colouring'.Prtntn9

washing, purifying, scouring, bb;;'h'ld 
"rringlilb' 

'drying, ironing' disinfection or any omer

processing oi''"nV of the Said substances or its products'

46. To carry On the bUSiness of manufacturing,.fabricating' convqrting, installing' erecting assembling'

repairing, improving,. re-c.onditioiirii,' iit"iitn. lliitn, selling, hiring, cleaning' reparrrng'

servicing, exporting, importing, Oisiri-Ulting aniior oineiwise Oelt in all types of audio visual

equipmdnts,'"""o;H;*i app"ir"iuJ' impl6ments and accessories'

47, To carry on the business ot the. hote|, .restaurants, fliqht kitchens, cafe, tavern, beer houses'

refreshment ffi;';;1oogins ni;!=J'iJil;","inbiir"i,irit igent, 
'box office keepers, concert

5



48.

49.

rooms proprietors, dramatic and musical publications and printers, licensed victuallers, wine,
beer and spirit merchants, brewers, malsters, distillers, importers and manufacturers of aerated,
mineral and artificial water and other drinks, surveyors, caterers, for public amusements
generally coachcab and carriage and motor repairers, garage owners, proprietors, job masters,
farmers, dairy men, pululareon of ice merchants, importers and brokers of food, live and dead
stock and colonial and foreign product of all description, hair dressers, perfumers, chemists,
proprietors of clubs, baths, drbssing rooms, libraries, grounds and tobacco and cigar merchants,
agents, for railway and shipping companies and carries, theatrical and opera box office
proprietors, enterprisers and general agents.

To formulate, process, manufacture, mould, extrude, laminate, fabricate, manipulate, export and/
or otherwise deal in or carry on business in PVC and all types of plastic materials, goods,
articles, or products of every kind and description, containers and packaging, expanded plastics,
such as polyurethane, polyesters, polyvinylchloride rubber, phenol, urea, cresol, melamine based
thereto setting, regsings and other kinds of natural and synthetic plastic, whether raw, finished
or otherwise.

To carry on the business of civil engineers, mechanical engineers, structural engineers,
automobile engineers, agricultural engineers, acronautical engineers, aviation engineers,
engineers in all branches of work whatsoever known to engineering, steel makers, fabricators,
iron, foundries, welders, tools makers, brass, tin popper, aluminum, mill wrights, merchanists,
iron and steel converters, smiths, whell-wrights, metallurgists, castings, pressings, foreign
stamping, water supply engineers steel makers, wire fitters, saddlers, $alvenisers, enamellers,
electroplaters, painters, jappanners, aneallers, silverplaters, nickel platers, vulcanisers, packing
case makers, containers, drums, pressure vessels in all their respective branches, enamellers,
smelters and to buy, sell, export, import, manufacture, maintain, repair convert, alter, let on
loan or hire and deal in plaster metals, plant, and equipment, machinery of all mechanical,
electrical, tools, appliances, instruments, implements, rolling stock, scientific appliances, devices,
apparatus, traveling agents.

To carry on the business of stationers, printers, publishers, lithographers, offset printers,
streotypers, electro-typers, photographic printers, engravers, die-sinkers, envelope manufactur-
ers, book binders, account book manufacturers, type founders, photographers, manufacturers
of and dealers in playing visiting railway, festive complimentary and fancy cards and valentines,
dealers in parchments, dealers in stamps, advertising agents, managers of newspapers,
magazines, books, publications and other library or artistic works and undertakings, designers,
commercial artists, draughtsmen.

To carry on the business of investment in land, building and other immovable and movable
property and any state or interest therein and to sale, dispose and deal with the same.

To manufacture, produce, prepare, press, vulcanize, repair, retread, export, import, purchase,
sell and to carry on business in gres and semi-tyres for different types of vehicles including
buses, omni-buses, charavance, trucks, lorries, automobiles, motorcycles, cycles, tractors,
aeroplanes, and also in industrial tyres, inner-tubes, flaps, miscellaneous repair materials and
appliances made with or from natural or synthetic rubber, its compounds, substances, derivatives
and substances, vulcanite leather, rayon, hessian or plastic or products in which rubber rayon
hessian or plastic is or are used.

To carry on the business of manufacturers, refiners, exporters, buyers and sellers, merchants
and agents for suppliers and hires of tyres, tubes, oils, lubricants, greases, spirits, petrol, high
speed diesel, oil, kerosene, gas electricity, and other motive powers, horns, lamps, bulbs,
spares, spare parts and accessories, required or necessary in the automobile industry.

To carry on the business of manufacture of and dealers in or as stockists, importers and
exporters of operating tables, operating lights, and head mirrors, fowlers, beds, wheel chairs,
trolleys, cupboards, intubation tubes oxygen cylinders.

To carry on the business as goldsmiths, jewelers, gem merchants, watch and clock repairers
electroplaters, dressing bag makers, importers and exporters of bullion and buy, sell and deal
(whole sale and retail) in bullion precious stones, jewellery, gold or silver plates, cups, shields,
electroplate cutlery, dressing bags, brasses, article$ of virtue, object of art.

To carry on the business of a steam and general laundry and to,wash, clean purify, scour,
bleach, wiring, dry, iron, colour, dye, disinfect, renovate and prepare for use all articles of

50.

51.

52.

53.

54.

55.

56.



60.

61.

57.

58.

59.

62.

63.

65.

66.

67.

68.

wearing apparel, household, domestic and other cotton silk and woolen fabrics, rePair,.let on

iiiie, i|te,r, impr6ve, Gt an'O deal in all apparatus, machines, materials and articles thereof.

To carry on the business of cold storage of ruits, vegetables, seeds, fish, meal, agricultural
productS, milk and dairy products and other perishable items.

To establish and work as cement manufacturers, lime burners and manufacturers ceramics,

including sanitary fittings and chinaware'

To carry on the business of manufacturers of dealers in wood products, plywood, matches

and wooden furniture.

To carry on the business of manufacturers, dealers,. stockists, importers and..exporters, of

wLaiiur'e ind unweaijoie taurics, high-densig polyethylene, woven sacks, tarpaulins of various

qualities and types.

To carry on business as manufacturers of or dealers in or as stoc_kists,.importers and exporters

of botles, iars, fiberslo;;,;orrugited containers, aluminum.foil. of all types., wooden drums,

piJri.iiidtLi, "io'di, -*iE;, 
-iopei,. strips, conductors, .equip-ment. 

required for generation,

bistriofiion and'tranJmission 
'of 

eiectiic eriergy, cables, niotor's,'fans, lamps, furnaces, batteries,

accumulators.

To carry on the business of manufactu.ring, producgrs, .processors, exporters and importers

of and dealers in a'ii"lik gooa;-GGraily -ded-sheets, piilow-cases,. towels, napkins, qrPetg'
matting taspestry, neeoie ffrkq iinsel liiO liniet fabrici and threads, rubber goods with wilk

ntsd, ieg-gilig!, ti"ftersr-frc"r,.iip'fastgners, buttons,. frooks and bars, collars and other g.arments,

stravs, shoulder p"orl'lfirg'in[erlinings,'"i"L"iJ, irimmings, wellings, elastics, protectors, and

;ii;rtici;;;-w[iring attir-e or perso-nal or household use or ornaments'

To carry on the business of manufacturers, dealers,.job works, processors,.sellers, retailers,

wnoiesdpii, -port#,-6ip6it6iJ in pniimaieutical,. ph'armaceuticai fine chemicals, phqr.mace.u-

iftl p;"d[is, ,I*gi,-l.i6fi.ioiatei, io.1lons, cosmeiics, formulations,. pills, injections, ointments,

ptasma, sotvent.orpoiin-d, h;;C;il' ltbpatiriC, iirtqOi", homoeop..ath.ic, unani, patent medicines

5*I ;1' tvpls oi-priarmJieirlicaf oosage tormi and ail other allied or connected items'

To manUfaCture, buy, sell, pack, repack, import, and.deal in soaps, beoths,. and other restoratives

;; fffi-rp;iiiirv itiitauib"oi ieeineo'io'G'suitable for infahts, invalids, and. convalescents

and also to deal tn"fre-oiJjl gooiJ-inc|uoing- iurgical instruments, contraceptives, vaccines,

pr"pti"ttty 
-medicines, 

veteriniry medicines and tincture extracts'

To carry on the business of and act as promoters, organizers and developers of lands, estates,

properties, co-operative housing socieiiei,"iJ_io'ciltioni, housing schehes, ,shopping office

comolexes. townsnipl, taimi, taim nouiti, notioli iesorts, hotelJ, motels and to finance with

;'rfiih;ut'security'andlor pioperties either as owner or as agents'

To undertake anatytical and scientific research work and to establish or subsidise research

laboratories and dxperimental workshops'

To carry on the business of taking/giving on hire and. rent all classes and kinds of plants and

machinbries, lands and buildings and other properttes'

To manufacture, buy, sell, distribute, export, import, repail take and let on hire' give' on hire

purchase basis and'dei[ wrieiner as a 
'piinCipii 

bi a's an agent in vehicles of all $pes including

in particular automoOitEi,'iiJt. g"tq, ieipi,-trGfs, motors, Iorries, station wagons' motor cycles'

scooters, omni-buses cycles, Uicycles, Lsiiyiteg-,'tricycles, vel.ocipedes qaggl tractors' com-

merciat vehicles, ;; ;e;ri."iies,-'"inlitrei-b-i"pAb.i ilechinicat[ br.bv steam oil, sas petrol'

diesel, splrit, electricity or any other pow-er [1 fi"tgy'oioiiierwise and 5y whatever name called

and also all Gomponent parts, ,p.t. p.tti, iice-sio'iies' appJritus, ancilliry products and goods'

artictes and things';fiffi;i'*'"Jp5uiJ'o?-Ging us6d'in connection with such vehicles'

To carry on the business of manufacturers and prq$uct9 of flats' fertilizers, manures' clips'

sprays, vermifuses, llii't]iiifO;t, ;;Ai;i;il;d ;;t'GAiel- ror asricuitural, fruit srowins or other

ourDoses or as remedies for men or 
"n-ii'is "'nd'wnettrer 

proiuced from vegetable or animal

hatter or by anY chemical Process'

64.

69.



74. To manufacture, refine, manipulate, import and export and deal in heavy chemicals, alkalies
acids, inorganic chemical, medicinal, photographical, sizing oils and acids mediates and
compounds.. of drugs,. pharmaceuticals,,sizing oils and chemicals for manufacturing drugs,
pharmaceuticals, medicines, photographical .sizing and oils.

T9 cqrry oq th9 business of manufacturers of and dealers in dyes, intermediates, organic
chemicals, textile auxiliaries, resins, pigments plasticizers, emulsibns.

To import and export and deal in leather dyes, tannis, essences, marine minerals, water white
cement, oil paints, pigments, and varnishes, compounds, dyestuff, dyestuff intermediates, paints
and colour grinders and heavy chemicals for manufacturing dyestuffs.

To manufacture, sell, distribute, import and export industrial gases such as oxygen, acetylene,
orgon, helium, nitrogen, hydrogen, carbon dioxide, nitrons, oxide, domestic gases and kihdred
substance or any compounds thereof in gas and liquid.

To deal with, manufacturer and render saleable coke, coaltar, pitch, asphatum, ammoniaral
liquor and other residual products obtained in the manufacture of gases.

To .carry on. the business of leasing, hiring, selling, hire purchase, hire, purchase financing
and to acquire, provide on lease or on hire purchase or deferred payment or on other similal
basis industrial and office equipment, appliances furniture and fixtures, vehicles, land and
building, warehousing, cold storage, real estates, moveable and immoveable properties, ships,
barges, dredgers, off shore equipments and all other assets including aircrafts, computers dnd
items required for manufacturing, processing, mining, transportatibn, elechicity !eneration,
shipping construction, fire-fighting, water treatment, pollution, environment conlroi, medical,
energy saving, commercial, trading and for other activities and to provide a leasing and other
advisory/counseling services to other entities.

To carry on business as general merchants, broKers, dealers, traders, importers, exporters of
any goods, minerals, foodstuffs, merchandise, articles, including machineries spare parts, items
for general, marine and offshore industries.

To carry on business as investment Company and to subscribe, buy, sell, underwrite and to
acquire and hold and deal in shares, debentures, convertible debentures, bonds or other
obligations, securities of any kind issued or guaranteed by any Company constituted or carrying
on any business in lndia or elsewhere and debentures, convertible debentures, bonds-,
obligations and securities issued or guaranteed by any Government, municipal, local authorig
or otherwise, firm or persons, whether in India or elsewhere.

To carry on business as builders, construction contractors, surveyors, quarry masters, architects,
exterior and interior decorators, contractors for ventilating and air-conditioning, refrigeration and
cooling system and equipment.

To carry on business of undertaking and setting up projects on turnkey basis.

To produce, manufacture, use of otherwise, acquire, sell distribute, deal in and dispose off
alkalies and acids, gases, compounds, fertilizers chemicals and chemical products of every
nature and description and compounds intermediates. Derivatives and by products thereof and
product to be made there from (hereinafter for convenience referred to generally as chemicals
and producls) including specifically but without limiting the generality sl the foregoing, calcium
carbide calcium cynamide, napthols, all type of flotation regents, detergents wetting agents,
pesticides-, insecticides and fumigants, plastics and resins, dyestuffs, explosives,- calalytic
agents, foods, direct colours, basis and rapid fast colours, pigments drugs biological
pharmaceutical serums, vitamins, hormones, drugs for all kinds of diseases or disabilities in
men or animals, and products derived from phosphate, mines, limestone and quarries bauxite
rnines, petroleum, natural gas and other natural deposits useful or suitable in the manufacture
of chemicals and chemical products as hereinabove defined.

The liability of the Members is limited.

The Authorised Share capital of the Company is Rs. 10,00,00,000/- (Rupees Ten Crores only)
divided into 1,00,00,000 (One Crore) Equity Shares of Rs. 10/- (Rupees Ten only) each.

71.

72.

73.

74.

75.

78.

76.

77.

79.
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We, the several persons whose names and addresses are subscribed below are desirous
of being formed into a Company in pursuance of this Memorandum of Association, and

we respectively agree to take the number of shares in the capital of the Company set
opposite our respective names.

Sr.
No.

Name, Address,
Description and Occupation

Signature of the Subscribers

Number of
Equity Shares
taken by eacl

subscriber

Signature of
subscriber

Name, Address
Description,

Occupation of the
Common witness

1.

2.

JAYANT S. SANGHVI
S/O. Shri Shantilal N. Sanghvi
902, Hira Panna Apartment,
Behind Alkapuri Arcade,
R. C. Dutt Road,
Baroda-390005

BUSINESS

Dilip S. Sanghvi
S/O. Shri Shantilal N. Sanghvi

902, Hira Panna APartment,
B/h. Alkapuri Arcade,
R C Dutt Road,
Baroda-390005

BUSINESS

TOTAL

10

[Ien)
Equity

10

[|-en)
Equity

sd/-
(Jayant S.
Sanghvi)

sd/-
(Dilip S.
Sanghvi)

@

'=5
k .;8

u lsrE *
E-;i3'

;5€([
Y

day

20
(Twenty)

Place : V Date this



THE COMPANIES ACT, 1956
COMPANY LIMITED BY SHARES

ARTICUES OF ASSOCIATION

OF

1/
1.

4gffisN
6;:.;;:jz

3.

PRATHAM REALTY PRIVATE LIM
,

TABLE "A''

(a) Subject as hereinafter provided the regulations contained in Table 'A' in the first schedule
to the Companies Act, 1956 shall apply to the Company.

(b) Regulations bearing numbers 21 to 23,36 to 43, 56, 66, 71,84,88 and provisions of
clause (1) Regulation 13 of the said Table .'A' shall not apply to the Company.

The Company is Private Company and accordingly:

(b) The right to transfer the shares in the Company is restricted in the manner

(c) The number of the members of the Company is limited to fifly, not including:

(i) Persons who are in the employment of the Company, and

(ii) Persons who having been formerly in the employment of the Company, were members
of the Company while in that employment and have continued to be after the
employment ceases, and

(d) lt prohibits any invitation to the public to subscriber for any shares in or debentures of
the Company provided that where two or more persons hold one or more shares in the
Company jointly they shall be treated as a single member for the purpose of this definition.

SHARE CAPITAL

(a) The Authorised Share Capital of the company shall be as per Clause V of the Memorandum
of Association of the Company with powers to increase or reduce the Share Capital and
to divide the shares in the capital for the time being into several classes and to attach
thereto respectively such preferential, deferred or such other rights, privileges or conditions
as may be determined in accordance with the regulations of the Company and to vary,
modiff abrogate any such rights, privileges of conditions in such manner as may be provided
by regulations of the Company and consolidate or subdivide the shares and issue share
of higher or lower denomination.

(b) The joint holders of share shall be severally as well as jointly be liable for the payment
of all installments and calls due in respect of such share. When in the case of partly
paid shares, an application for registration is made by the transferor, the transfer shall
not be registered, unless the Company gives notice of the application to the transferees
and the transferee makes no objection to the transferor within two weeks from the receipt
of the notice.



4.

5.

The shares shall be at the disposal of the Directors who may (subject to the provisions of
the Act) allot, grant option, or otherwise dispose off to such persons on such terms and
conditions and at such times as they think fit and either at premium or at par or at a discount.
(Subject to compliance with the provisions of section 79 of the Act).

GENERAL AUTHORITY

Wherever in the Companies Act, 1956, it has been provided that the Company shall have
any right, privilege or authority or that the Company could carry out any transaction only if
the Company is so authorized by its Articles then and in that case these regulations hereby
authorize and empower the Company to have such right, privilege or authori$ and to carry
transaction as have been permitted by the Act.

REDEEMABLE NON.CUMULATIVE PREFERENCE SHARES

The terms and conditions of issue of 12% Redeemable Non-Cumulative Preference Shares
of Rs. 1004 (Rupees hundred only) each shall be as follows:

The holders of the said 12o/o Redeemable Non-Cumulative Preference Shares snail ne entitled.

Qut of the Profits of the Company resolved under the Articles of Association of the Company
to be distributed in respect of each financial year in priority to the Equity Shares for the
1me being of the Company to a fixed Non-Cumulative Preferential dividend at the rate
of 12o/o per annum free of the Company's Income-tax but subject to deduction of Income
tax at source in accordance with the provisions of any law for the time being in force,
at the rate prescribed from time to time, on the Capital for the time being paid--up on

the said preierence shares held by them respectively but shall not entitled to any further
participation in profits and in priority to the Equity Shares for the time being of the Gompany.

On a return of Capital of winding-up or reduction of Capital or otherwise to have the surplus
assets of 1he Corirpany applied in replying to them the amount paid up on the said 12%

Redeemable Non-Cumulative Preference Shares held by them respectively.

(c) The Holders of 12o/o Redeemable Non-Cumulative Preference Shares shall not have any
voting Right even though their dividend in arrears and or remains unpaid.

PROVIDED HOWEVER THAT the holders of the said 12% Redeemable Non-Cumulative
Preference Shares shall not by entitled to a votb on a show of hands or on a poll at any
general meetlng of the Company unless the business of the meeting includes the consideration
6f resolution for reduction of capital or winding up the. Company, or any resolution varying
or abrogating any of the speciai rights or privileges attached to the said 12o/o Redeemable
Non-Cumulative Preference Shares in which case they shall only be entitled to vote on any

such resolution.

A The holders of the said 12o/o Redeemable Non-Cumulative Preference Shares shall not

be entitled.

(a) To any further participation in the balance of surplus assets remaining after payment

as aforesaid on a return capital or on winding up or reduction of capital or othenruise.

(b) To any shares in the capitalization and distribution of any part o! undivided profits of
the C6mpany standing to the reserves of the Company and aVailable for dividend or
represeniing-premiums received on the issued of shares standing to the credit of the
Share Premium Account or any amount standing to any other account and available
for dividend whether immediately or after a period of time or on fulfillment of certain

. condition which is applied on b6haF of tfre shareholders in paying up any un issued

shares of debentures or debenture-stock of the Company or. distributed in cash or
in the form of the Company's assets or otherwise'

(a)

(b)



6.

(a)TheCompanymayataylime-I:jgrel0yearsfrom.thedateofa||otmentupongiving
to the holders of ttie particular snares-to'6d ieOeemeO not less than one month previous

notice in writing, appty any profits il"#;;;9i,iitJ cotp"ny which may lawfullv be

applied for the purpose in-the t"d;;;iion'oi'tn" preterenie Shares' together with

tnd amount of Premiums lf any'

(b)Thesaidpreferencesharesto.redeemedoneach.occasionshallbedeterminedby
drawing lots to'i"-,i";" .i-sucn tirn'J'il ;ld;no in-iucn manner as the Directors

may determine,-iui"in ine preteren.. of ai leasl o1.t oiihe Directors and respective

of the Auditors li'S"frcit"'! of tne Company for the time being'

(c) Forthwith after every draw' the Com.pany shall giY: P-ll" holders of the shares drawn

for redemption noti6" in writing.of the bompany's intention-to redeem the same and

fixins time and ptace for the *o"rili[r"Jiit;i;t;;;;iihe shares to be redeemed'

(d) At the time and place so !x9!, each such holder shall be bound to surrender to the

Company ,n" 6.fift-"-.tl-oi-inid rd;; t" be redeemJO anO the Companv shall pa1'

to him the amount payable in ,"rp"ti'if-;ildilption and where any luch certificate

comprises 
"nv 

ir,J*i ,"ni.n nru. ni';;'d"M'tot't6o"mption th6 company shall

issue to tne nJroeii fresn certificate thereof'

(e) The dividend on any said .Preference 
shares becoming liable to redemption under

the forsoing ;;iri;irs inal ..""r:'ii ;;; is trom ine ou" date for redemption

thereof, untess upon the hotder d;#fi;;;;ft; iii; oate ano the place fixed

forredemptionpaymentoftheredemptionmoneysp'v"ur"inrespecl-,thereofand
tendering of the certificates tot tuJi"ti'"ies anO. recbipi tor the redemption moneys

duty signed 
"'il-"itr","rii"iteo 

in ,ilii ffiij' 'i *"t" Coittp"nv mav reasonablv require

payment of tne leOemption moneys shall be refused'

(f)Atany,timeaftergivingryriggorredemption.lheCompanymay,.gy^,Sgreementwith
the horders or any shares to oe reoe-emJd, reoeem. p.or'to ihe erpiration of the notice

period alt or,any of ll" rl?1":.il";;;;;i 
'oi.*ni.n 

'iiiid" 
inatt nave been siven' bv

payment to nini by the moneys'i;;";'ili"tJiion 
-and 

dividends declared'

ontheissuedofRedeemab|eNon.cumulativ.ePreferenceSharesundertheprovisions
of this Article, td fol6*ing prwisions shall take effect'

(i)Nosuchsharessha|lbe.redeemedexceptout.ofprofitoftheCompany,which
would otherwise be availableii'i'iit'iO"iiO"or out;i ih; proceeds of a fresh issue

of snares-;;G-roi purpose of the redemption'

(ii)Nosuchshares.sha|lberedeemedunlesstheyarefullypaid.

(iii)Whereanysuchsharesareredeemedotherwisethanoutoftheproceedsofa
fresh issue, there shall, out 

"t 
ii-l-rrilrit, *ni"n-o-rri oinerwise have been available

for dividend, bq transferred to;-t;;t; fund, to b" Ji"o 'the capital Redemption

reserve Account,' a sum 
"qffi'uo 

t;; **inqf ;ili of the shares redeemed

and the provisions of tp n9i'[iiitd:t" G;tl?t* il'pit"t of the companv' shall

except a!'lrovioeo in sectioh'60'oi-tn" n91,. appi| li-ii tn" capital Redemption

Reserve Abcount were paid-up rnir" capital of the company'

(a) The First Directors of Company shall be:

t. SHRI JAYANT S' SANGHVI

2. SHRI DILIP S. SANGHVI

(b)ThenumberofDirectorsshal|notbe|essthantwoandnotexceedsevenanytime.



7.

(c) lt shall not be necessary for a Director to hold any qualification share in the Company.

(d) The Directors shall not be liable to retire by rotation.

(e) The Directors shall be paid such remuneration as may be determined by the Board of
the Directors from time to time.

POWER OF DIRECTORS

Subject to the provisions of the Companies Act'1956, the Directors may from time to time
at their discretion borrow or secure payment of any sum or sums of moneys for the purpose
of the Company. The payment of such moneys may be made or secured in such manner
and upon such terms and conditions in all respect as the Directors may think fit and in particular
by the issue of debentures of the Company, both present and future including its uncalled
capital for the time being and debentures and other securities may be made assignable from
any equities between the Company and the persons to whom the same may be issued.

The Management and control of the business of the Company shall be vested in the Directors
who may exercise all such powers and do all such acts and things as may be exercised
or done by the Company in general meeting but subject nevertheless to the provisions of
the Companies Act 1956 and to any regulations from time to time made by the Company
in general meeting provided that no regulations so made shall invalidate any prior act of the
Directors which would have been valid if such regulation had not been made.

MANAGING DIRECTOR & WHOLETIME DIRECTOR

9. (a) Subject to the provisions of the Companies.Act, the Board of Directors shall have the
power to appoint from time to time any member or members of the Board to be Managing
Director/s and or whole time Director under these presents powers to exercise for such
objects and purposes and upon such terms and conditions and with such restrictions as
may confer such powers either collaterally with or to the exclusion of and in substitution
for all or any of the power to the Directors in that behalf and may from time to time
revoke, withdraw, alter or vary all or any of such powers.

(b) Subject to the provisions of the Companies Act, a Managing Director shall be entrusted
with substantial powers of management subject to superintendence, control and direction
of the Board of Directors.

(c) The remuneration of ManagingAtVhole time Director shall from time to time be fixed by
the Directors and may be by way of fixed salary or dividends or profits or commission
on turnover of the Company or turnover of any other company in which the Directors are
interested or by participation in any such profits or by any of all those modes.

DIRECTORS APPOINTED BY FINANCIAL INSTITUTIONS-NOMINEE DIRECTORS

10. (a) Subject to the provisions of the Companies. Act, 1956 and notwithstanding anything to
the contrary contained in these Articles so long as any moneys remain owing by the
Company to any financing Company or Body or Financial Corporation or Credit Corporation
or Bank or any Insurance Corporation (each such financing Company or Body or Financial
Corporation or Credit Corporation or Bank or any Insurance Corporation is hereinafter
referred to as "Financial Institution") out of any loans granted by the Financial Institution
continues to hold debentures in the company by direct subscription or private placement,
or so long as the Financial Institution hold shares in the company ?s I r€sult of underwriting
or direct subscription or so long as any liability of the Company arising out of any guarantee
furnished by the Financial Institution on behalf of the Company remains outstanding the
Financial Institution shall have right to appoint from time to time its nominee/s as a Director
or Directors (which Director or Directors is/are) hereinafter referred to as Nominee Director/
s on the Board of Company and to remove from such office of the Nominee Director/



(b)

(c)

s appointed and at the time of such removal and also in the case of death or' resignation

of itie Nominee Director/s so appointed at any time appoint any other person/s in his/

their pface/s and also fill any Director/s ceasing to hold office for any reasons whatsoever
such'appointment or removal shall be made ip writing on behalf of the Financial lnstitution

appointing such Nominee Director/s and shall be delivered to the Company.

The Nominee Director/s shall not be required to hold any qualification shares in the

Company to qualify him/them for the office of the Director/s nor shall he/they be liable

to reiire by rotation. The board of Directors of the Company shall have no power to remove

from offic6 the Nominee Director/s so appointed. Subject to the aforesaid, the said Nominee

Director/s shall be entitled to same rights and privileges and the subject to the same

obligations as any other Director of the Company.

The Nominee Director/s so appointed shall hold the office only so long as any moneys

remain owing by the Company to the Financial Institution or so long as the Financial

Institution holds ilebentures in the Company as a result of underwriting or direct subscription

or the liability of the Company arising out of any guarantee is outstanding and the Nominee

Oireciorls s6 appointeO in exercise-of the saiO-power shall ipso factoracate such office

immediately the'money, owing by the Company to the Financial lnstitution is paid off or

on the Finincial Institrilion celsing to hold debentures/shares in the Company arising out

of any guarantee furnished by the Financial Institution'

The Nominee Director/s appointed under this Article shall be entitled to receive all notice

of and attend General nle6ting, Board Meeting and the Meeting of the Committee of which

the Nominee Director/s of the-'Committee member/s as also the Minutes of such meeting.

The Financial institution shall also be entitled to receive all such notices and minutes.

The Company shall pay to the Nominee Director/s sitting fees and expenses to which

other Directors of the Company are entitled. Provided that if the'Nominee Director is an

officer of the Industrial Develo'pment Bank of lndia (lDBl) the sitting fe99 in relation to

such Nominee Direct,or shall accrue to lDBl and the same shall be incurred by the Financial

lnstitution or such Nominee Director/s in connection with his / their appointment of

Oirectorsnip shall be paid by the Company. The lDBl or the Financial Institution shall be

entiled to depute observer io attend the heetings of the Board or any other Committee

constituted by the Board.

The Nominee Director/s shall, notwithstanding anything to the contrary contained in these

Articles, be at libefi to disciose any inform-atiori obtlined by him/them to the Financial

Institution appointing him/them as such Directors.

GENERAL MEETING

A General Meeting of the Company may be' called by giving not less than seven days'

notice.

provisions contained in Sections 171 and 173 of the Act shall not apply the Company'

(d)

(e)

(0

11. (a)

(b)

12.

13,

The pccident omission to give any sueh notice to or the non-receipt of any such notice by

any btner members to wh6m it should be given shall not invalidate any resolution passed

of proceedings held at any such nneeting.

Two members present personally shall be quorum for all purposes at any General Meeting'

VOTING

14. Subject to any rights or restrictions for the time being attached to any class or classes of

shares:

(a) On a show of hands, every member hotding Equity Share or shares and present in person

shall have one vote, and



(b) orr 
nalcolt 

he shall have the same number of votes as the number of Equity shares herd

SEAL
15' The companv shall h.ave a common seal and the B_oard shafi provide for the safe custodvthereof' The ieal.snai not6t liiiri.o.tr rirlil,itlliitJnt-e*."pt.oi tne autnority of a resorurionof the Board Td in tn" biJrrilt,,:r^.:F fil;;il,i'lr .ucn 

,otfdr iil;; as the Board may,TTilH"tti",3:io:i:',:'H[T"nt'"f'"1]niF*"J.Xr"T:::'d shar sisn every instrumeni

INDETUNITY

16' subject to sectio-n.2O1 every officel or agent for the_time..!9ing of the company sha, be
Indemnified out of tnE-"tt"t-t'oinl9,3pnriv'lgl;;'ri'llliloiritr 

incurred, by him in defendinoany proceedings' whether civit oi'criminbt in tir,i.rr irogment is given in favour or in whic6if i?ii,''lnd3lil;;;';tion"'nv 'ppiic"iion";il3;s".ron'-ogf i;'ri,.n rerier is sranred

17' Any person wh-o.desires.to transfer*r__:hat give 
:,.::tilt in writing.to the company of

his such desire,to sell'- wh#'ffi company has- received 
-"ny ,r.n .""r" notice the Board

of Directors th:Iit ;;;;;';L'se poisiote intorrn'Jiion of such ,n.*' for sare circuratedto all the members hotlig-;itriv.'sndres oiinf'6"ri"rv 
"na 

,n"iifi;g- orfers to buy the
said shares at the.fair vatu! Rieo by the oit"dt r1",i'3rg.n occasion tn!-oi,"r, sha, be made
:!:i.itltiil:*XU"'T'^'li;"g:::ix't#*JTiryt-;ruff d;intnrciicurri-,"
shall be at his rioejrtv i;fiil#"ln i.,i, ir,ii"r"T,r''nffi,l,1 Tjror, 

the purchase tne sel[i
No shares shall be transferred to any. persons who is n_oJ 3 r:tnber of the company so rono
as any member or. any person t"l..t"o bt 6""d,"iorg._i9 wiiling to purchase the same a-t
a varue determined bi rh; Di;";i;;, in tieii aisorii"- o,r.r"tion to be fair.

6



We, the several persons whose names and addresses are subscribed below are desirous
of being formed into a Company in pursuance of these Articles of Association, and we
respectively agree to take the number of shares in the capital of the Company set opposite
our respective names.

Sr.
No.

Name, Address,
Description and Occupation

Signature of the Subscribers

Number of
Equity Shares
taken by eacl

subscriber

Signature of
subscriber

Name, Address
Description,

Occupation of the
Common witness

1.

2.

JAYANT S. SANGHVI
S/O. Shri Shantilal N. Sanghvi
902, Hira Panna Apartment,
Behind Alkapuri Arcade,
R. C. Dutt Road,
Baroda-390005

BUSINESS

Dilip S. Sanghvi
S/O. Shri Shantilal N. Sanghvi
902, Hira Panna Apartment,
B/h. Alkapuri Arcade,
R C Dutt Road.
Baroda-390005

BUSINESS

TOTAL

10

Oen)
Equity

10

Oen)
Equity

sd/-
(Jayant S.
Sanghvi)

sd/-
(Dilip S.
Sanghvi)

€
'=5
k.;8'EifE

* ;grs ;
F;i$'

E5€o
\<

20
(Twenty)

Place : V this 20th day of March, 2001
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