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WAI\|I NPRO PRIVATE LilNR ITED

NOTICE

Date

Day Wednesday
Time 4.00 P.M.
Place At the Reqistered Of.fice of company

202/ A,Bages h ree Ap pa rtm e nt,
Opp. Gulnloha r Bunglows,
Satellite, {hmedabad 390015

to transact the follo[ruing business

1- To receivt, consider and adopt Audited Balance Sh

2 To ratify tljre appointment of auditors made in j_st A

period froin the conclusion of that j.st AGM till tl
(subject td raitification at of the mernber at ever
Meetings) and to fix their Remuneration.

B

eeting of the mernbers

as at 3Lst Marc.h,2021.

d on date together with
rs Reports and Dire

nual General Meeting for
conclusion of the 6th

subsequent Annual Gener

Order of the Boarcj

wy
ak N. Lakhwani)

: 06393857
Place

Date



CONIPRO PRIVATE

PORT ARE H

Your Directors pleasure in submitting the Third Annual Report her with Audited Statement of
Accouhts for the ended 31" March 2021.

The Company 't having any website. The Details forming part of extract of the Annual Return in
formMGT-9ann herewith.

04 (Four) times.

Act 2013, Directors of company hereby state and

(i) In prepara of the annual accounts, the accounting sta have been followed alone with
proper relating to material departures;

(ii) ]l-hey have such accounting policies and applied them i:;tently and made juclgernents
and estim

affairs of
thpt were reasonable and prudent so as to give a true and fair view of the state of

(iii) The have taken proper & sufficient care for maintena of adequate accounting records
in accord wirth the provisions of the Companies Act 2013, for safeguarding the assets and

same fi

prevention

They have

Company at the end of the financial year and of
I year.

detgction of frauds and other irregularities.

profit of the company for the

(iv)

(v)

the accounts on going concern basis.

They have la down inlernal financial controls in the company th t are adequate and were
operating

(vi) They have

and these

proper system to ensure compliance with the sions of all applicable laws
adequate and are operating effectively.

During the year, Fraqds are reported by the auditor under su (n2) of section 143 other than
those which are re to the Central Government, hence no part are required to be given.

The Conrpany is

no charlge in the
in the business of Housing Schemes & Development. There has been

ness of the Company during the financial year on 31st March,2O2L

Financial Results :

The Financial of the comp during the period ended on .2Q2Lhas been as under.

Gross Income
Profit Before Deprediation & Tax
Financial Expenses

Depreciation
Net Profit/(Loss) Before Tax
Provision for Tax ancl Defbrred Tax
Net Profit/(Loss) Afler Tqx
Balance of Profit & Lpss frought forward

0

(21,660)

0

0

(21,660)

0

(21,660)

L16,530)

0

(88,730)

0

0
(88,730)

n

(88,730)
(27,800)

Page 2



Lill /aNl cor\PRo PRTVATE Ll I1'ED

REPICRT SI.IARE

The company had no turnover during the year under review. On ac
overheads, the StNtement of profit & Loss shows a net deficit of { 2
taxes your directorj; recommend carrying forward the balance.

tof
,660/-

Material Chanses & Commitements :

No material changeis and commitments affecting the Financial position
the end of Financiaf year to which the financial statement relates and t

DI

administrative and othc.r
After making provision of

the Company occurred between
date ofthis report.

Company. During
except directors

Directors :

During the year, thg reql.rirement of Key Managerial personnel was not
the year under review, there was no further appointment or cessati< of the Director

icable to the

appointted on incorporation of the company.

Auditofs & Auditorb Report:
M/s. Hiranandani 8{ Co., Chartered Accountants, the existing auditors o
auditors of the cofflpany at the 1st AGM for holding the office from the
concluSion of the 6th AGM (subject to ratification by the members at
Meetings).

The auditors report does not contain any qualifications, reservation or remarK.

The Boqrd has duly reviewed the statutory Auditor's Report on the Accr
and notes of Auditor are self explanatory and do not call for anv further

Hence the memberE are requested to considen the matter of ratification
and also to fix their remuneration.

the Company were appointed as

ion of that 1st AGM till the
subsequent Annual General

appointment of auditors made

nts. The observations comments
ation /clarification.

causing significant disturbance

financial results and state oli
ts and the entity is a going;

and Bankers to the

For and beha lf of the Boardv

Related Partv Transactiqn:
The details of particulars of
related parties ref(rred to in
annexure 13 of Notes Forming

VID-1-9) pandemic globally and in India
ity. The management has evaluated im

its affairs therefore no adjustments are required in the financial s
concern.

AcknoWledgement :

Your Directors wish [o place on record their sincere appreciation to
company for their cgope;ation and contribution in the affairs of the

contracts/a rrangements/transactions ent into by the company with
sub-section (1) of section 188 of the

Part of the financial Statemenrs.
ies Act, 2013 are as pel.

of this pandemic based on itsi
review and current indicators of fuiture economic conditions, and is of e ,opinion that considering ther
nature of activity of fihe company, there is no significant impact on its

the

Place ; Gandhidhirm
Date : 22.06.2021.

Chairman
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I l\lDEPEnl DHNT AU DtTOltX'S REPO FtT

TO Tl-tE IV|EMBERS OF LAKHW4,X] CONpRCf PRIVATE L|MITED

Opinion

we have audited the standalone financial statements of LAKH\MANt coNpRo pRt\/,ATE Lp/ltr[:0, i,'ithe
company") which comprise the Balance Sheet as at 31st March 20j21, the l;tatement of profit ancl Lo:;s fon rthe
year ended on that date and notes to financial statements including a sunnmary of sil3nificant accounting
policies and other explanatory infclrmation.

In our opinion and to the best of our infornnation and according tO the explanation given to us, the ;rfclresaid
standalone financial statements give th,e inlformation required by the Act irr the manner so required ancl give a
true and fairview in confirmity with the accounting principles generally accepted in India of the state r:,,1f a{Tarirs
of the conlp,any as at 31st March 2021- and;orofit/loss for the year encled on that date.

Basis of ()pinion

we conducted our audit in accordance with the standards of Auditin6l(sAs)rspr:cified underseir:tion 143{10)of
the Companies Act, 2C113. Our responsibilities under those standarrcls are further descrihred in the l\udiltor,s
Responsibilities for the Audit of Financial Statements section of o,ur report. We are indepencl:n1t of t6e
company in accordance with the Code of Ethics issued hy The Institute of Chartered l\ccountants of Indlia
together with thre ethical requirernents that are relevant to our ar.rdit of :l.he financial statements uncler the
provisions of the Companies Act, 201-3 and the Rules thereunder and we have fulfilled our crther ellhir::al
responsibilities in accordance witlh these requirements and the C,ode of Ethics. We beliieve thilt lthel aurlit
evidence vve'have obtained is suffir:ient and appropriate to provicle ar basis fr:lr our opinion.

Resporrrsibility of Mnanagement for sta ndalone Financial statement:;

The cornpatny's []oard of Directors is responsible for the matters stater] in serction 134(5) of the Cornpa^ies Arct,
2013 (the Act) with respect to the preparation of these standalone Financial Statements that give a [rue and
fair view of f:inancial Position, finarrciall performance of the company'accordanct'with the erccounting principlt-,s
generally accepted in India including; the Accounting standarcls:;pecifierc under section 133 of idu:t. This
nesponsibility also includes maintenance of adequate accounting necords in iaccclrdance with conrparnies ,,\ct f,or
safeguardirtg the Asset of the company anol preventing & detecting frauds anrd other irregullaritiers, iselectign
anrd applicatflon of accounting polircy, rnaking .iudgemen
,design, implementation and maintenance of internal
ri-'nsuring the accura,cy and conrpletr:ness of the ac

;presentation of the Financial Sterternents that give
misstatemrernt, whether due to fraurl or error.

In preparing the finanr:ial statemr:nts nnanagement is
continue a:; a going concern, disclosing as erpplicable,
concern b;rsis of accounting unless management eit
operations or has no realistic alterniltive hut to do so.

l"hose Ercard rcf Directors; are also responsible for oversee
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Auditor's Responsibility fon the A,udit of Financiat Statements

Our objerlives are to obtain reasronable assurance whe
material misstatements, whether. due to fraud or err
opinion. Reasonable assurance is a high level of assural
accordance with SAs will always detect a rnaterial misst
fraud or enror and ane considered rnatenial if individ
expected to influence the economric decisions of users taken on the basis ol' tlrese financial statemrentsi

o

of an audit in accordancr: with 5A, s, we exercise professional jurJgelment and maintain prciferssional
ism throughout the audit. lVe illso:

ldentify and assess the risks of material misstatement of the financialstatements, whether dueillrc fraud
or Prror desion and nonfnr- rrrrlit ^'^^o.i i,,a r-. rL--^^ :-r--

As part of an audit in accordancr: with 5A, s, we exercise professional jurJgelment and maintain p
skepticism throughout the audit. lVe illso:

or error' design and penform audit procedures responsive to those risks;, and obtain auclit ervidrjncc, that
is sufficient and appropriate 1to provide a basis for our opinion. l'he risk of not detectinrg a rnatenial
rnisstatement resulting From f;3u6 is higher than for one resultintil fr-rorn error, as fraud ma;f involve
collusiort, forgeny, intentional omissions, misrepresentations,, or the rcverride of internal conrtroll

Ohtain atn understanding of inrternal control relevant to ther audit in order to design auditt prrocedures
that are appropriate in the cir,cumstances. Undersection 1-43(3)(i) r:lf the Companlets Act,,l0l-!l,,we are
also res;ronsibfle for expre:;sing our opinion on whether thr-' compilny has adequate inrternatr ff1nancial
controls system in place and the operating effectiveness of such cont:rolllr.

Evaluate the appropriateness of accounting policies userc and lihe reasonableness o1 accrrunting
estimates ancl related disclosures made by management.
Conclude on the appropriateness of management's use of the going concern basis of accgunting and,
based on the audit evidence obtained, whether a material uncerterinty exists rerlated to eVr:nts or
conditiotts that rnay casll slg;nificant doubt on the Company's ability t,o r:r:,ntinue as a going concern. lf we
conclude that a material uncertainty exists, we are required to draw,attr:ntion in our auclitor,s rleport to
the related disclosures in the financialstatements or, if such clisclosrire,!; are inadequate, tq m<icl1f,l our
opinion. Our conclusions are based on the audit evidence ohtainr,ld rup to the date of o,ur ituditor,s
report. Floweven, future events or conditions ma1/ cause the Compi,rn)/ to cease to r:ontinue as a going
concern.

Evaluate the overall presentaltion, structure and content of the f inancial statennents, i'clurlting; the
disclosures, ancl whether the firrancial statements represent lthe undr:rlying transacttior.ls ancl evrents in a
manner that achieves fair presentation.

we cormmunicate with those charg,ed with governance regarding, among otlrer nratters, thre planned scl.rpe and
liming of the audit and significant auc{it fincJings, including any signiflcernt r:Jeficiencies in internal conrtrol that
we identify during our audit.

Page 13

"B,anke Bihari'i Flot t\o. 1r5, Wrard 10 B (C), Opp. IFFCO Colony Milin tiatie, Gandhidhanr - Kaclrchlir - 370 20:t.
Tel. : -F91 - 2836 - 234 080, 233 382 ernail : cal-rirarnan,Cani@Em;lil.corn



:' r ii, ir

Ch.artered Accountantsr

Repoft on Other Legal & Regulatory lRequinements

1'. This report does not incluole a staternent on the matters specified in lraragraph 3 i3t 4 to the
(Auditor's Report) order, ,2016 issued by the Depantment rcf Ciompanrl Affairs, in ternns of
(1:t) of section 143 of the Conrpanies Act,2013 since in our opinicrn arnd according to ther i
and explanation given to us, the saicl order is not applicable 1to the cr)mpany.

2. As required by section i-43 (3) of the Companies Act, 2013 wc' neporl! that
a. We have sought and obtained all the information and explanartions which to ithe

knowledge and belief wiere necessary for the purposes of our audit.
b' In our opinion, proper books of account as required by law hra've been kept by the Com

as appears from our examination of those books;
c. The Balance Sheet and Statement of Profit & Loss dealt with lly this report arre in agree

the book; of account;
d. In our rcpinion the aforesaid standalone financial statenr,ents comply with ther a

standards referred in ser:tion L33 of the Companies Act, 2013,, read with Rule 7 of thr,,
(Accounts ) Rules ,201,4.
On the basis of the lvritten representations received frorn thre directors as on 3Lst lVl
arrd taken rcn record by the Board of Dire,ctors, noner of the dirr:ctors is disqualifierC as
March 2O21"from beiing appointed as a director in ternrs of section 1,64(2) of tlhe ,Act.

Since the company's turnover as per last audlted financial staternents is less than Fis.
and its borrowings from banks and financial institution:; at any time during the year is
Rs. 25 crores, the company is exempted from getting an audit opinion r,vith
adequacy of the internal financial controns over finirncial r,r:porting of the connpetny
operating effectivenerss of such controls vide notification dater:l June :-3. ZOt7.g. With respect to the rnatters to be included in the Audit,or's report in accordance with R

thc'Companies ( Audit 8r Auditors ) 2ot4,in our opinir:n ancl to the best of our i

acrcording to the explianation given to us;
i 'Ihe company does not have any pending litigations 'orhich would impact its

lcosition;
In our opinion and as per information and explanzrtionr given to us compirny
entered into any long term contracts including deriv'iative contracts, requiring
under applicable laws or accountitrg standarcl, for rniltenialforseeable losses;.

lfhere has been no transaction which require any arnounts for transifer to the
F-ducation arrd Protection Fund by the company,.

For Hiranandani ll Co.

Cha rtered r\c;coun1:ant:;

Firm Registrartircn lrlo. 1.03684

Kumai . Hiraniandanil

'I

r:' li r: i:
,-tt!
i! i:r l. l:

I.

ill

Place : Gandhidham

Date: 22.06.2021

Partner
Menrbership N,o. 1,i295.19

UDIN : 21179519AA,A/\C(1,rt2318
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ANI PRO IT[iD
Br\LNINCE SHEET As AT 31.s.]I- M 20211

FiiXT fto. lC, Witnii
G&itlDti; Sliiillt " tg,Clt i;

100,000
(138,190)

4,,320,000

I. ECIUIW ANE' LIABI[-ITIES :

(1) Shareholdr: rs' Funds
(a) Share Capital
(b) Reserves and Surplus
(c) Money received against share warrants

(2) Share applfir:ation money pending allotment

(a) Long-term borrowings
(b) Deferred tax liabitities (Net)
(c) Other Long term liabilities
(d) Long-term provisions

) Current liabilities
(a) Short-term borrowings
(b) Trade payables

A. Total outstanding dues of Micro gt Small Enterprises
B. Total outstanding dues of Creditons other than

Micro Enterprises & Small Enterprises
(c) Other current liabilities
(d) Short-tenm provisions

Total(t)

1l) Non-current assets
(a) Property, Plont and Equipments

(i) Tangible assets
(ii) Intangible assets
(iii) Capital work-in-progress
(iv) Intangible assets under developnrent

(b) Non-current investments
(c) Deferred tax assets (net)
(d) Long term loans and advances
(e) Other non-current assets

(a) Current investments
(b) Inventories
(c) -frade 

receivables
(d) Cash and cash equivalents
(e) Short-terrnr loans and advances

Membership No.179519
Firm Registration No.103684W
U DIN ; 21179519AAAACQ423S

Place ; Gandhidham
Date : 22.06.2021"

ncal statements.l

Chairrnan

DIN:063938i57'
t-,-'l3 .J 7o+i S . t3.l{h l..la.n r'

(JyotiS. Laklrwarni)

DIN:063937i32

see accompanying notes including other explanatory information forming prtffi;.fi
As per our report attached of even date
For lliranandani & Co.,



LAKHWANI CONPRO PRTVATE LlMt.I4l

STATEMEI{T'OF PROFITAND LOSS FOR THE PERIOD ENDED 3IJSI MAFI,CH,

Changes in inventories of finished goods, ruork_in_progress and Stock-in_

Employee benefit expense
Financial costs

expenses

Total Expenses

Profit before exceptional and extraordinary items and tax flll _ lV)

Profit before extraordinary items and tax (,r' - Vt)

Extraordinary ltems

before tax (Vlt - Vilt)

Deferred tax
Short Provision for Tax of earlier years

Total Tax Expenses

Profit/(Loss) for the period from continuing operations (lX _ X)

Profit/(Loss) from discontinuing oper,ations

Profit/(Loss) from Discontinuing operations (Xll _ Xlll)

Profit/(Loss) for the period (Xt + XtV)

Earning per equity share:
Basic & Diluted

(21,660)

(88,7

accompanyingnotesihc|udingotherexp|anatoryir

As per our report attached of even date
For Hiranandani & Co.,

: 21.179519AAAACQ4238
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A.

FI FL'NIVIA I IL.,I\I :

IIqIIIg (JI t,IItr LUIII[.'dIIY: LAKFIWAI\II CUI\PRO PRIVATE LIMITED
Corporater tdentity No.: Lt45ZOlGJ2On8pTClO2g7L State Code:0
Business l\ctivity: property Devel opers
Place of Busi ness : 2O2l \,Bageshree Appartment,

Opp. Gulmohar Bunglows,
Satel liite, AhnrerJabad 3gOO15

r-'.,t\t I ALLLTUt\t lt ll\l(, PULlcltS :

I rr15 IruLe F;'ruvrues a llsr or tne slgnlllcant accounting policies adopted in the preparation of th
statements. These policies are in consonance with generally accepterd accounting policie
consistently applied to alI the years presented, unless otherwise stat,ed.

fise r

irnrd have

lncta

frdJt> t-rt rrelJaratlon

i' The financial statements of the company comply in all material aspects with acr:ountir
notified tlnder section 133i of the Companies Act , 2O1,g ( the Act) [companies (Acco
2AI4l and other relevant provisions of the act.

ii' The financial statements have been prepared on a historical cost basis except for cert
instruments which are measured at fair value basis on the reportinrg date.

3 star

nts)

in fin

Jards

lules,

ncial

c,

D.

rgrluuulld! qnq presentalton cutrrencv
rhese financial statements are prresented in Indian Rupees (lNR), which is the conrpany'
:urrency. All amounts have been rounded- off to the nearest rupee, runles:; otherwise stated.

func ional

J.,ts,r | | r rud nr accou nu ng luclgerDentsi eslll mates a nd assum ptions
The preparation of financial statements in confirmity with AS requires the managemer
judgements, estimates and assumptions that affect the reported arnnounts of revenue, expen
assets, non-current assets, current liabilities, non-current liablities and dil;closure of the contigr
at the end of each reporting pgris6. Actual estimates may differ lfrom these estimate
information about each of these erstimates and judgements is inclurded in relevant notes. Esti
underlying assumptions are reviewed on ongoing basis. Revisions to estimates are

tive

:lo
es, ct"

nt lial
r. De

ra tior

recog

nake
'rent

lities

riled
and

ised

The company presents assets a nd liabilities in the balance s;heet based on current/r
classification

i. An asset as current asset when it is :

a. Expected to be realised or intended to be sold or consumecl in normal operating
b. Held prinnarily for tl-re purpose of trading .

c' Expected to be realised within twelve months after the reporting period; or
d. Cash or cash equivalent unless restricted from being excharnged or used to settl

for atleast twelve months after the reporting period.
All the other assets are class;ified as non-current

l n-cu

li

ycle

aa

re nt

rility
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ii. A liability is curnent when ::

it" lt is expected to be settled in normal operating cycle.
b. tt is held primarily for the purpose of trading.
c. lt is due to be settled within twelve months after the repo,rting period; or
d. There is no unconditional right to differ or the selttlement of the liability for

months after the reporting period.

All other liabilities are classified as non-current.

iil. Deferred tax assets and liabilities are classified as non-current asset and liabilities.

Income or expenses that arise from events or transactions that are clearly distinct fronn
activities of the company are rclassified as extraordinary itenns. Spr:cific disclosure of

ions is made In the finartcial statements. Similarly an ext,ernal event beyond the
company significantly irnpacting income or expense is also treated as extraordinarv itenn and
such.

Revenue i:; recognised when performance obligation is satisfied by transfering promisecl gooc
and to the e><tent that it [s probable that the economic benefits will flow to the company and
can be reliably measured regardless of when the payment is being nnade. Revenue is
value of the consideration received or receivable.

amounts included in revenue are net of returns , trade discounts, rerbate , value aclded
service tax and amounts collected on behalf of the third parties.

i. Sale of,Goods and Rendering plsgtyjces

Revenue from sale of goods in the course of ordinary activities is recognised when
goods or all the significant risks and rewards of their ownership arer transferred to the
no significant uncertainity exists regarding the amount of tFre considerations that will
fronn the sale of the goods ilnd regarding its collection.
Revenue from services is recognised as the related services are performed.

ii. UhSf.Jncone
Interest income is recognisr:d on time proportion basis taking into account the annount
and rate applicale.

Dividend income is recognised when the right to receive the payment is established by
sheet date.

the
and

nce

Cash and cash equivalents in the lcalance sheet comprise of cash at banrks and on hand and
deposits with an original rnaturity of three months or less , which are subject to an insigni
changes in value.

Page 18
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a. Items of property, plant and equipment are measured at cost of acquistion or
less accumulated depreciation and/or accumulatecl imparirnrent loss if any. T
item of property, plant and equipment comprise its purchase price, including
and other non-refundable taxes or levies and any directly attributable cost of
asset to its working condition and preparative expenses, capitalized for its
Any trade discounts and rebates are deducted in arriving at the purchase pri,
costs directly attributable to the construction of a qualifying asset are c;rpitali

b' Property plant and equipment under construction are disclosed as capital work
c' Advances paid towards the acquisition of property, plant and equipment o

each re;rorting date are disclosed under other non-current assets.

ii subX.quent Coslt;
The cost of replacing a part of an item of property, plant and equipment or subsequent
on improvement of a property, plant and equipment is recoginsed in the carrying a
item if it is probable that it will extend its useful life or increrase its capacity wl"
increased future economic benefits to the company and its cost can be measured re
of the day-to-day servicing of property, plant and equipnnent are recoginsed in the
pr.ofit and loss as incurred.

iii Depreciotion :

Depreciation is calculated over the depreciable amount , which is the cost of an as
amount substituted for cost, less its residual value. Depreciation is recognised in the
profit and loss on written down value method as per thr-' estimiated useful lives of
property plant and equipment as prescribed in schedule ll of the companies Act, ?-013 a
the rnanagment of company based on technical evaluation. Freehold [and and leaseho
years or more is not depreciated.
Cost of leasehold land held for less than 99 years is amortizecl on ar straight lie basis
of the lease.

litufe
f the
Its in

cost

nt gf

Investments are classified and disclosed distinctly as current investnnents and long-term invest
basis of nature of investments. lf arr investment is readily realisable and is intended to be held
than one year ( from the date of investment) then it is classifiecl :1s current investment. An
other than current investment is classified as long- term investment. Thr: cost of an inves
acquisition charges such as brokerage, fees and duties. Current inruestments are carried at
cost or fair value.
Long term investments are carried at cost. Provision for decline in the value (other than te
determined and made for each investment individually at each balan.e sheet date. Reduction in
amount or any reversal thereof or any profit or loss on disposal of an invetstment is charged to
to the statement of profit and loss.
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tsorrowing costs consist of interest and other costs that an entity incurs in connection with t
of funds. Elorrowing Costs also includes exchange differences to the extc'nt regarded as adj
borrowing costs.

l3orrowing costs directly attributable to the acquistion, construction or production of a qualifyi
necessarily takes a substantial period of time to get ready for its intended use or sale are capit
the period of time that is required to complete and prepare the asset for its intended use or
borrowing costs are ex;censed in the perlod in which they are incurred.

Basic EPS is calculated by dividing the profit for the year attributable to equity holders of the
weighted average nunrber of equity shares outstanding during the financial year, adj
elements in equity shares issued during the year.

Diluted EPS adjust the figure used in the determination of basis EpS to consider:
i' The after income tax effect of interest and financing cost associarted with dillutr:d

shares and

il' The weighted average number of additional equity sharers thart would have been
qsr,{!I€l!e lgqversion of all dilutive potential equitv shares.

pany

I equily

Current tax assets and liabilities are measured at the amount expected to be recovered from o
taxation autfrorities. Tax rates and tax laws used to compute the anrount are those that are
reporting date. Current tax assets and liabilities are offset only if there is a legally enforceabl
off the recognised amounts and if is intended to realise the asset and s;ettle the liability on
simultaneously.

lvinimum alternate tax (MAT) paid in a year is charged to the statement of profit and loss as
The company recognises MAT credit available as an asset only to thre extent that there

idence that the company will pay normal income tax during the specifierd period i.e. the peri
MAT credit is allowed to be carried forward. The company reviews the 'IVIAT Credit- Entile
each reporting date and writes down the asset to the extent the conrapany does not
evidence that it will pay normal tax during the specified period.
Deferred tax is provided on consideration of prudence and matrerlality on timing differre
difference between taxable incomes and accounting income that originrate in one or more
years. Deferred tax assets are recognised for all deductible temporary rjifferences, the carry
unused tax credit, unahsorbed depreciation and unused tax losses based on the virtual
sufficient future taxable incorne shall be available against which such dedurctible temporary d
carry forward of unused tax credits, unabsored depreciation and Ltnused tax losses can be
carring amount of deferred tax assets is reviewed at each reporting date iand reduced to the
is no longer probable that sufficient taxable profit will be available to allow all or part of the
assets to be utilised. Unrecognised deferred tax assets are reassesst-.d at each reporti
recognised to the extent that it has become probable that future taxable profit will allow the
asset to be recovered.
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Deferred tax assets and deferred tax liabilities are measured at the tax rates that are
the year when the asset is realised or the liability is settled, base<l on tax rates (and tax [ar1
been enacted or substantively enacted at the reporting date. In the situations where the
entitled to a tax holiday under the income tax act, 1961, no deferred ta>r is recognised in re
differences which reverse during the tax holiday period. Deferred tax in respect of timing dif{
reverse after the tax holiday period is recognised in the year in which the timing differer
llowever the company restricts the recognition of deferred tax assets to the extent that
certainity of future taxable income inst which deferred tax asset can be realised.

tvt.

a. Intangihle Assets are recognised when the asset is identif iable, is within the
company, it is probable that future economic benefits that are attributable
will flow to the company and cost of the asset can be relialblv measured.b. Expenditure on research activities is recognised in the statement of profit
incurred' Development expenditure is capitalizecl only if the expenditurel canr
reliably, the product or process is technically and commr:rcially feasible, futu
benefits are pr:obable and the company intends to and ha:; sufficient resources
developnnent and to use or sell the asset.

c. Intangible assets acquired by the company that have finite useful lives are mea
less accumulated amortisation and any accumulatred impairement losses. Inta
with indefinite useful lives are not amortised but are testerd for impairment
individually or at the cash generating unit level.

Sa,nsequent Meqsurem
Subsequent expenditure is capitalized only when it increases the future econ
embodied in the specific asset to which it relates.

Arngrilsglpn
l\mortisation is calculated over the cost of the asset or other amount substituted for
residual value' Amortisation is recognised in statement of profit and loss on a str
over the estimated useful lives of intangible assets from the date that they are availa
s;ince this most closely reflects the expected pattern of consumption of the futL1

of the
assets

d at cost
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The company assesses at each balance sheet date whether thene is any indication thalt an
generating unit (CGU) rnay be impaired. lf any such indication exists, the company
recoverable amount of the asset. The recoverable amount is measuned a:; the higher of net fa
the value in use deternrined by the present future cashflows. Vr/here the carrying amount
e>lceeds; its recoverable amount the asset is considered impaired anrd is written down to its
arnount.
lmpairernent losses are recognised in the statement of profit and loss. They are allocated fi
the carrying amount of goodwill allocated to the CGU, and then to reduce the carrying amo
other asset in the CGU on a pro rata basis.
An impairment loss in respect of goodwill is not reversed. For other assets;, an impairment loss
only to the extent that the asqets carrying amount does not exceed the carrying amount that
belen determined, net of depreciation or amortisation if no impairrnent loss has been recognised

reduce
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Frovisions and contigencies
A provisiot't is recognised when the company has a present obligqtion (legal or constructive)
past events and it is probable that an outflow of resources enrbodying erconomic benefits wilto settle the obligation and a reliable estimate can be made of the amount of oblieati
company expects some or all of a provision to be reimbursed ifor example an insurance
reimburserment is recognised as a separate asset, but only when the reimbursement is virtual
expense relating to a pnovision is presented in the statement of profit ancl loss net of anv reim

contigernit liability is disclosed by way of notes to the balance sheet in respect of (i)a pr
arising from past events when it is not probable that outflow of resources will be requined
obligation arising from past events, when no reliable estimate is possible.
contigent asset is not recognised in the financialstatements. A contigent asset is disclosed
of economic benefit is probable.

Provisions, contigent liablities and contigent assets are reviewed at each tralance sheet date.
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AS AT
3L.A3.2021:

SHARE CltPtra!
Authorised Shore c
10,000 Equity shares oft 10/- each

IPrevious Year 10,O00 Equity shares]

Total(t
lssue!*:Abscribed & fullv naid
1.0,000 Equity shares otT IO/- each fully paid up
IPrevious Vear 10,O00 Equity shares]

Total(<)

Reconciliatiorn of the number of shares and amount outstanding at the beginnring and at

As at 31 March 2021

Equity Shares

Shares at the beginning of the
Aflg[: Shares issued for
consideration
Shares at the end of the vear

10,000

0

of Shares/ Name of As at 31 March, 2021 As at 31 Mla
Number of shares

Shewak l\1. Lakhwani
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t14,493

lll{:1,
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:Et.l rignn;s attached to equity shares
The company has onlyone class of equityshares having parvalrLre of { 1O,/- pershare. eacfo f,
Shares is elntitled to one vote per share,

In the event of liquidation of the company, the holders ef gqLtit! shares will be entitle
remaining assets of the company, after distribution of all prefQrential anrounts. The di

n to the number of equity shared held by the Share holders.

Surplus/(Deficit) in Statement of profit lfo Loss
Ealance ait the beginning of the year

Aqqrye! Profit / (Loss) for the year (After Ta

(116,530)

(2L,660

l- Unsecqled Lalns_

From DirectoIS

Shewak Lakhwani

.nyqti Lakhwani
3,1.50,000

L,170,000

The long term portion of unsecured loans are shown under long term borrowings and th" .urr"iTfrli
long term borrowing shown under the current liabilities as per the disclosure requirements.

SI"IORT ]'ERM BORROWINGS :

Unsecure(l Loans(From - Related partiesl

Shewak Lakhwani

Tol;al(t)
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sHonr remvl pnovts

Provision for employees benefits
Others
Frovisions for Auditor's Rem uneration
Frofessiona I Cha rges payable

ROC Fees Payable

L5,340
11,500

12,g&q
12,25A

TIANGIBLE TISSETS :

Plot No.238 Ward i.2-C,

4,292.,3LO 4,.,19?_,31.0

Total TangIble Assets Frevious

As at

37.03.2027

4,292,370

Plot No. 238

ard t2-C,

Gandhidham
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0ther Advances

Deendayal Port Trust - Advance Transfer Fees
nce arqainst

Total(T)

Balance in Current Account with Scheduled Bank
- Yes Bank Ltd.

h in Hand

OTHER EXPENISES

Au d ito r's Re rn u n e rati on :
- Audit Fees

- Fees for Income Tax rnatters
lVembershrip Fees

Professional Charges

ROC Fees

10,620

3,540

7,50O

Paisa have been rounded offto the nearest Rupee.

In the opiniorr of the board:
l) All the kttown liabilities have been provided for & there are no liabilities contingent or othe
stated in the accounts.
ll)All the current assests, Loans and advances have a value at feast equal to the amount
the ordinary course of business.

Value of import on CIF Basis t NtL

Earnings in forign exchange { NIL

Expenditurr: in forign exchange T NIL

The cornpany has not n'lade any provision for gratuity as no employees have been recruited
entitled of tthese benefits.

Debit / credit Balances are subject to confirmation by the parties.
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Particular:;

'fhe previ'o'us years figures have been regrouped / reclassified in Qrder to make them compa
figures of the current year wherever necessary.
'fhe expenses on registration and incorporation of the company arprj the expenses for issue of
of the Company have been debited to pnofit & Loss Account in the year irr which the same are

-fhe outbreak of Coronavirus(COV|D-19) pandemic globally and irlr India is causing significan
and slowclown of economic activity. The management has evalua{erd imlract of this pandemic
review and current indicators of future economic conditions, and is of the opinion that cor
nature of hrusiness of the company, there is no significant impact on its current financial resu
its affairs therefore no adjustments are required in the financfiql statements and the e
c:oncern.
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Details of Ftelated Parties

Key Management pensonnel

Other Relarted Parties

Director

Director
Shewak Lakhwani

Rajni Lakhwani

Sati Conpro PVt. Ltd.

Detaifs of tftre related party transactfions during the yean ended ,31st March ,2Et2L a
outsatandiing as at 3lst tVtarch ,ZA21-.

Kelr Mlsnsgsment personnel

P.Y.2019-20

Loan Takerr/Received Back

Loan Repaid/Given

Bolonces outstondinq ot the

Long Term Borrowings
Short Term Borrowings

2,52O,000

5,507

4,320,OOO

L1,4,493

1,970,000

3,000,000

1,900,000

120,000
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FtMLnrut coNPRo PRTVA LgIVI ITED

'fotal Earrring Available for Equity Shareholders
\//eightefl iAverage Equity shares
Norninal Value Per Share
liarnings F,er Share - Basic & Diluted

(<)

(<)

(q)

ature to Notes; 'L' to 'l_4'

per our neport attached of even date
r HiranandaniSi Co.,

rtererd Accountants,
txt Reg.No,1036B4W

. Hirqnandanil Chairmanr

DIN:063938
No. 1179519

21.17951f AAAACQ4238

: Gandhidham

:22.Q6.202!-1.
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