
MANISH KIRITBHAI PATEL ILANOLORD AND MANGLA ENTERPRISEI

Prolit and Loss Account tor the year ended 3'ist March, 2014

Particulars Sche-
dule

For lhe year ended 31st March, 2014
Amount (Rs.) Amount (Rs.)

CREDIT

Project Development lncome

Other lncome

DEBTTS

Opening Projecl \.t/rok-in-Progress

Project Development and Other Expenses

lnterest & Financial ExPenses

Depreciation

Less . Clostng Project work-in_Progress

Prolil /(Loss) for the Year

Provision for lncome Tax

Balanco canied to Proprleto/s CaPital Account

F

11 U 91 157
15 98 987

( 1 50 93 444

I 86 02 765

G

H

I

8 10 95 676
3291J6 232

(r ss zt ssr
19 6A 722

't2 93 82 381

4 07 79 61e

2 64 90 679

95 45 000

1 69 45 679

Notes forming Parl of accounts J

As per attached report of even date

FOR G. K, CHOKSI & CO.

lFnm Regislratjon No 1

Chaiered Account

DIP A" PARIKH

Painer

5W!

chi
1. Proprielor

Place - Ahmedabad
Date

11

Place . Vadodara

I t ltc,l 2ota
Date

NCY ?



MANISH KIRITBHAIPATEL ILANDLORD AND MANGLA ENTERPRISEI

Schedule -'A' : Proprioto/s Capltal Account

Parti(,Jlars AB at 3'lst March, 2014
Amount (Rs.) Amount (Rs.)

Balan.e as at 1st April, 2013

Add : Additions

Less : Withdrawals

Add : Profit,/(Loss) for the Year
Balance as at 31i03r20'i4

3 55 2A 434
0

3 55 2A 434
0

3552a43/.
1 69 45 679
524 74 113

Schedule -'B' : Loan Funds

secured Loans

Kotak l\4ahindra Loan AF-29552

Kotak Mahindra Term Loan
Kotak Mahindra Bank Loan

Kolak Mahindra Bank Ltd C.C-5033

Kolak Mahindra Ltd (Dropline O.D-166)

Kotak Mahindra Agri Finance Loan

Kotak M Bank-0E432090000224
(Modgage against Vehicle)

lClCl Bank Loan
(Secured against 4O'1, Green leaf society)

Pragati Sahakarj Bamk OD A./c - 118

(Mortgage against 44, Meghdoot)

Kotak l\,'lahindra Prime Ltd
(Secured against vehicle)

23 31 410
42 41 661

13 10 31 823
38 07 416
26 73 069
37 77 516

6 4'1 973

1 26 96 390

16 12 01 254

98 50 344

1 40 10 061

2 38 60 405

Unsecured Loans

From Related Parties

From Others

18 50 61 663

42 77 8A 3M

Total :

34 75 21 304
B 02 60 996

2a 49 967



Schedulo- C : FlxsdAsssis

I\4ANISH KIRITEHAI PATEL ILANDLORO AND MANGLA ENTERPRISE!

Not Block
Gross Elock t

As at
31/032014 31/03/2013

RSAmount Rs,Amounl RsAmounl Amount

Adjustments

Upto
3t/03i2014

For the
ye6r

Upto
31/03/2013

Amounl RsRs Amount RsAmoLlnt Rs

DeductionsAddition 3110312014o1t04t2013
a

of
Dep.

15 79 764 17 5s 293

1 33 38 088 74 67 661

93 466 67 960

31 641 10 240

5 34 402 0

0

0

0

0

0

42 59616 494261O2

86 522

4 00 056

23 51 804

94 306 94 3060

39 060 47 462

224527 175 529

13 17 A22 16 33 782

94 062

49 300

19 79 820

87 85 483

0

81 59 979 6 55 770 1 62 89 692

1 36 06242 000

1 1816368 863

19 79 820

6 28 708 6 28 708

0

0

0

0

0

1 55 77 361 33 01 '1540 35 75t6 07 511 19 67 5731 0s 08 665 88 99 550 6 55 770 1 91 52 445

Ak Conditioner

Fumiture & Flxtures

Motor Car

Office Equrpmont

Total

15

50

10

'15

15



MANISH KIRITBHAI PATEL TLANDLORD AND MANGLA ENTERPRISEI

Schsdule -'C' : Fixed Assets

Net Block
Gross Block

Amount

As at
3110312014Deductions

AmountAmount Rs.

Forthe
year

Amount Rs.

As at
31to3t2Afi

Rs
DeductionsAdditions

Amount s
01to412013RateName of Assets

0

0

0

103

'155

891

'1 548

5 942

0

0

0

0

0

0

112

1 548

5 942

0 6 5131 14907 662 0

10

15

60

Furniture Fixtures

Computers

Motor Cycle

Total

69

5 o5'1



I'ANISH KIRITBHAI PATEL ILANDLORO ANO MANGLA EMTERPRSq

Sohodule ' D' : Curent Assets'| Loalts and Advanc6

As at 31 st March, 20'14
PadlculatB Amount (Rs.) Amount )

lnventotl03
Agriculture Land and Expenses

WoIk -in - Progress

Sundry Deblo's

Cash and Bank Balances

Cash on hand

Bank Balances
Fixed Deposit

Recoveablo frcm Mambels

Loans and Advancss

Advance against Land

Other Advances
Balance with revenue authorities

Advance Tax & TDS

Other Current Assets

Deposit

schedul6 _'E: curtent Liabilitles

Current Liabilities

Sundry Creditors

Prolect Account

Collection from Members

Maintainance DePosit

Other Liabllltiss

Advanca agalnst Developmenl Rtight

Statutory Liabilities

24 32 4335A
4 07 79 616

39 33 92 788
23 31 292

7 52 A3A

1 36 40 003
30 044

7 000

28 40 22 974

53 70 000

5't 60 332

3 91 59 961

41 01 s3 965

1 23 899
33 Bl 995
16 71 438

44 93 ',13 926
Total

4 00 00 000

20 45 433

1 54 26 856

1 94 26 633

'1 08 43 067

4 20 45 433

3 48 53 489

Total
I77 41 989



MANISH KIRITBHAI PATEL ILANDLORD AND MANGLA ENTERPRISEI

Schedule -'F': Other lncone

Pailculars
For lhe ended 31st March 2014

Amount (Rs.) Amount (Rs.)

lnterest tncome
Dividend lncome
Other lncome

14 91 486
' 37 500

70 001

Total

Schedule _'G': OPening Sl':;k

Project Work-in-Progress

Less :
iiansterreo ro novance for Land/ Recoverables

lrom lrembers Total:

Schedule -'H': Project De ::oPement and Other Erpenses

Project DeveloPment Charges

.Salary and Wages

Legal and Plofessional Fees

Setling and Distribution Lipenses

Auditor's Remuneration
Rates and Taxes

Sundry Balances writte ' :

Olher ExPenses

Donation
Total

Schedule _'l': lnterest L ':irance Charges

lnterest
on Loan and OverDr'::
on Cash Credit

on CarLoan
on DePosit

on unsecured Loan

on T.D S

15 98 987

B 33 77 221

22 g1 345
8 10 95 876

2 A7 60 562
2 55 030
3 95 156

10 35 665
75 000

3 650
1 83 621

20 06 548
2 81 000

3 29 96 232

t.l

47 93 6'15

2070744
31 29 412
16 73 388

274 747
\ 13 391

1 19 55741

13 65 810

1 33 2',1 551Loan Processing Chai s

--_

:]i



Manbh K. Palel
(Landtord & Mangla Enleryise)

Schedulo 'J' I Notes Forming Parl oltheAccounts

Slgnirlcant Accountlng Pollcies

(i) MethodofAccounting

1

('v)

(ii)

(iiD

(v)

(vi)

(vii)

Books of accounls are maintained on mercanlile basis'

Flxed Assets

Fixed Assets aro stated written down value'

D6proci.tlon

Deoreciaton on Ftred Assets has been provided on written down value method at rates

pr"'"olO"O Uy ttt. tn"ome Tax Rules, ,l962-

lnvestm€nts

lnvestmenls are stated at cost'

Work in Progress

Work in Progress replesents th6 cost incurred in respect of unsold:1t1-:l-'L" R"tl

ililt" o.'iJr".p.;"t Frojects and cost incurred on Projecis where lhe revenue is vet to

be recognized.

Ravenue Rccognition

Revenuo is recognized to lhe extent that it is probable that the economic benelits will

flow to the Company and the revenue can be reirably measured lncome from operalions
'. 

"Li"i"atrir.*i- 
account of cencellatron/Ielurns anv'

Revenuefromsaleofdevelopedpropertyislecognizeduponlransfero.fallsigniflcant
;r.* ;; ;;;;; "t 

ownership of su"( propettv' as peI the terms ol the conlracts

IiiJ,"i I"i"'r-in-orvers. wtricir generallv coincides wrth lhe trrming of lhe allolment

il;;;;;;;;i" "i""pi 
lo' 

"ont'""t" 
ivhere the companv slill has oblisalons to

if ii',# 
"]ril' 

j":,ia;;i;Lven after ttre transrer of all sisnilcanl risks and rewards'

Revenue from projects ls recognized when it is reesonably cerlain that the ullimale

;":i::il; ffi #;;e ano ttrit tnere rs buvers' commilment 1o make the complete

paymenl

Provlslons, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of esrimation in measurement are recognised

;:;;;;" i;;;;"".""t ob'igalion as a result of pasl events and it is probable that lhere

;;,i";J ;; ;riri;; "f reso'urces. continsent Liabilities are nol recognised bul are

I'o"rl!"i'r"ir,ii-lilrJ". contingent Assets-are neilher recogn'sed nor disclosed in the

Ilnancial statements.

lnterest on borrowings used eithe. to acquire Agricultural Land and/or for makrng

advances lowards acquisition of Agricultural Land for the purpose of Projecls/ trading in

land is canied to Project work in progress an

#

(vii)

commenc€ment of Projecu trading in land

prollt and loss accounl upon



2. Balances of Un8ecured Loans, Crditors and Loans and Advances are subject to contirmation

by the Parties concerned.

As p€r our attached repofi ot even dato'

FOR G. K. CHOKSI A GO.,

IFlrm Regislradon 't01895!!!

Chaderod

SANOIP A. PARIKH
Painot

0H?, Prcpielot

Plac€ : Vadodara
Place : Ahmedabad
Date:lINOY201{ \

s Oate 1 I NOY 20tC


