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Audit report under section 44AB of the lncome - tax Act, 1961, in a case where the accounts of the business or
profession of a person have been audited under any other law

1 We report that the statutory audit of POLARIS BILDCON LLP, having its office at 8-508, Galaxy Buisness Park, Sardar

Patel Ring Road, Nikol, Ahmedabad, PAN No. AAUFP7517K was conducted by us, in pursuance of the provisions of the

Companies Act,2013, and we annex hereto a copy of our audit report dated Qqlql{0{\alongwithacopyeachof -
(a) the audited statement of Profit and Loss for the period beginning from April 1, 2021 to ending on March 31, 2022

(b)

('c)
the audited balance sheet as at 31st March, 2022.
documents declared by the said Act to be part of, or annexed to, the Statement of profit and loss and Balance sheet.

2 The Statement of particulars required to be furnished under section 44AB is annexed herewith in Form No. 3CD

3 The report of audit under section 44AB in Form No. 3CA (together with Statement of Particulars in Form No. 3CD) is

required to be furnished electronically. However, in view of the constraints in the utility provided for furnished such

report electronically, it is not feasible to prepare and furnish Form No. 3CD giving opinion as the auditor deems fit.

Therefore, the Form No. 3CD has been given to the assessee in physical form and also electronically. As such, the

Form No.3CD in the electronic form should be read with the Form No.3CD in physical form along with the note

stated against the relevant clauses of Form 3CD.

4 ln our opinion and to the best of our information and according to examination of books of account including other
\-' relevant documents and explantions given to us, the particulars given in the said Form No.3CD are true and correct

subject to the following observations /qualifications..
(i) Reporting underClause-44 "Break-up of Total Expenditure of entities registered or not registered underGST" is as

per the report details verified and certified by the Partner of the LLP.

For Dhiren Shah & co.
Chartered Accountants Firm

rm Registration No :114633W.,..rt'jl;,"\\F,

t
iren 5hah

Place: AHMEDABAD
Dale: 24. pq.2-.22-

,'Partnec
Membership No.035824
UDIN: 2z-ess2-l 4151,1/rA *{*7

@



FORM NO. 3CD

lsee rule 6G(2)l
Statement of particulars required to be furnished under section 44AB of the tncome-tax act, 19Gl

PART A

POLARIS BUILDCON LLP

B-508, Galaxy Buisness Park, Sardar Patel Ring Road, Nikol,
Ahmedabad

AAUFP7517K

GSIIN: 24AAUFP7517K12M

Limited Liabil Partnership
2027-22
2022-23

Clause (a) of Section 44AB

No

PART B

As per Annexure-A

The Assessee LLP is engaged in the business of Real Estate
Developer and construction activites.

NO

The books of account are not prescribed u/s 44AA. Therefore, this
clause is not applicable.

As per Annexure B

We have been informed that the Statemen t of profit and loss does
not inclu nd

10{a)

NO

gains assessable on presumptive

not applicable.la use
o

1 Name of the assessee

2 Address

Permanent Account Number

4

Whether the assessee is liable to pay indirect tax
like excise duty, service tax, sales tax, Goods and
Service Tax, customs duty,etc. if yes, please

furnish the registration number, GST Number or
any other identification number allotted for the
same

5 Status

6 Previous year ended
7 Assessment year

8
lndicate the relevant clause of section 44AB under
which the audit has been conducted
Whether the assessee has opted for taxation
under section 1158A/115BAA/115 BAB ?

e(a )

lf firm or Association of Persons, indicate names of

partners/members and their profit sharin ratios

s(b )

lf there is any change in the partners or members

or in their profit sharing ratio since the last date of

the particulars of such changethe precedin al,
Nature of business or profession (if more than one
business or profession is carried on during the
previous year, nature of every business or
rofession

10(b)

lf there is any change in the nature of business or

rofession, the particulars of such cha

11(a )

Whether books of account are prescribed under

section 44AA, if yes, list of books so prescribed

11{b)
List of books of account maintained and the
address at which books of accounts are kept.
(ln case books of account are maintained in a

computer system, mention the books of account
generated by such computer system. lf the books
of accounts are not kept at one lo€ation, please
furnish the addresses of locations along with the
details of books of accounts maintained at each
location

11(c)
List of books of account and nature of relevant
documents examined

1.2

Whether the profit and loss account includes any
profits and gains assessable on presumptive basis,

if yes, lndicate the amount and the relevant

sections {44AD, 44ADA, 44AE, 44AF, 449, 4488,
44BBA,44BBB, Chapter Xll-G, First Schedule or any

other relevant section

basis. H his c

3

8a.



13(a) Method of accountinB employed in the previous

year.

13(b)

Whether there had been any change in the
method of accounting employed vis-a-vis the
method employed in the immediately preceding
previous year.

13 (c)

lf answer to (b) above is in the affirmative, give
details of such change, and the effect thereof on
the profit or loss.

- Serial Number
- Particular

- lncrease in Profit (lNR)

- Decrease in Profit rNR)

13(d )

Whether any adjustment is required to be made to

the profits or loss for complying with the

provisions of income computation and disclosure

standards notified under section 145 2

13(e)
lf answer to ld) above is in affirmative, give details
of such ad ustments

1. The firm is following Mercantile system of accounting and

recognizes significant items of income and expenditure on accrual

basis. Pro.iect Polaris Sparsh

& Polaris Ellina: 2.

The LLP is developing affordable housing residential scheme nameci

"Polaris Sparsh" on land bearing Sur. No.380 and 382 paikki, at

Moje- Randheja, Tal-Dist: Gandhinagar, admeasuring about 5467

Sq. mtrs, and scheme named "Polaris Ellina" on land bearing Sur.

No. 380 paikki and 381, at Moje- Randheja, Tal-Dist: Gandhinagar,

admeasuring aboul 4747 Sq. mtrs, profits arising out of both the

schemes are elligible for deduction under section 80-lBA of lncome

Tax Act, 1961. Revenue arising out of the both the scheme are

recognized on the basis of possession given to member/purchaser

by executing conveyance deed as per AS-9 and Guidance note on

Accounting for Real Estate (Revised) 2012 issued tcAt

3. During the year under consideration in both the scheme namely

"Polaris Sparsh" and "Polaris Ellina"no coveyance deed has been

executed in favour of mamber/purchaser and hence no revenuc

has been nised duri the year under consideration
Project Polaris Casarica

During the year under consideration the firm has started new
residential project "Polaris Casarica" on land bearing survey no.

428/7/007, F.P. No.428l1/Paikki, at Mouje Village- Sargasan, Tal-

Dist: Gandhinagar admeasuring about 4913 5q. Mtrs. Revenue

arising out of the said scheme is recognized by executing

conveyance deed as per Accounting Standard-g (AS-9) read with
Guidance Note on Accounting for Real Estate Transactions

Revised 2012 issued by the lCAl

During the year under consideration in the scheme namely "polaris

Casarica" have purchase the Land only and no development work

stated and no conveyance deed has been executed in favour of

member/purchaser and hence no revenue has been recognised

durin the ar under consideration

No

Not applicale

No

Disclosures as per ICDS

ICDS-l Accounting Policies

ICDS-ll Valuation of lnventories
ICDS-lll Construction Contracts

?

t

13 (f)

N,A

-l

I

I



18

18ia)

18(b)

18(c)

18(ca)

18(cb)

ICDS-lV Revenue Recognition

ICDS V Tangible Fixed Assets

ICDS-Vll Government Grants
ICDS-lx Borrowing Costs

ICDS-X Provisions, Contin t Liabilities & Assets

Particulars of depreciation allowable as per the
lncome-tax Act,1961 in respect of each asset or
block of assets, as the case may be, in the
following form :-
Description of asset/block of assets.
Rate of depreciation.
Actual cost or written down value, as the case may
be.

Adjustment made to the written down value
under section 115BAA

Adjusted written down value

As per Annexure C

lnventory comprises of a property under construction which
consist of cost of land, material, services and other indirect cost
related to projects under construction.
. lnventory were taken as valued and certified by the partners as

under:

Work-in Progress is valued at cost.
Total Carrying amount of the lnventory as on 31-03-2022 is Rs.

39,07,55,300/- (Rs. 18,07,11,056/- in the scheme "Polaris Sparsh"

and Rs. 14,31,72,898/- in the scheme "Polaris Ellina" and

Rs.6,68,71,346/- in scheme "Polaris Casarica")

NO

During the year, the assessee LLP firm has not covertered any
capital assets into stock in Trade. Hence this clause is not
a pplicable.

Nil

NIL

Section 43CA

The Provision of this section is not applicable during the year under
consideration, because there is no transfer of any land or building
or both.

Section 50C :

The provision of this section is not applicable as the assessee LLp

firm is engaged in the business of Real estate development of
Residentialflats.

a
9

M(a)
Method of valuation of closing stock employed in
the previous year

14(b)

Details of deviation, if any, from the method of
valuation prescribed under section 1454, and the
effect thereof on the profit or loss.

15
Give the following particulars of the capital asset

converted into stock-in-tradet -
(a) Description of capital asset,

(b) Date ol acquisition
(c) Cost of acquisition
(d) Amount at which the asset is converted into
stock-in-trade

16(a )

16(b )

16(c)

16(d )

16(e)

16
Amounts not credited to the profit and loss

account, being,-
The items fallang within the scope of section 28;

The proforma credits, drawbacks, refunds of duty
of customs or excise or service tax, or refunds of
sales tax or value added tax, where such credits,
drawbacks or refunds are admitted as due by the
authorities concerned
Escalation claims accepted during the previous

year;

Any other item of income;

Capital receipt, if any.

77

Where any land or building or both is transferred

during the previous vear for a consideration less

than value adopted or assessed or assessable by

any authority of a State Government referred to in

section 43CA or 50C, please furnish;
- Details of Property
- Consideration Received or accured
- Value adopted or assessed or assessable

bac

a



18(d)

Additions/deductions during the year with dates;

in the case of any addition of an asset, date put to

use; includinB adjustments on account of-
Central Value Added Tax credit claimed and
allowed under the Central Excise Rules, 1944, in
respect of assets acquired on or after 1st March,
l qqa

change in rate of exchange of currency, and
subsidy or grant or reimbursement, by whatever
name called

Depreciation allowable.
Written down value at the end of the ar

As per Annexure D

NIL

Nil

Nil

(i)

(ii)

(iii)

18(e)

18(f)
19 Amounts admissible under sections :-

32AC, 32AD, 3348, 33ABA, 35(1)(i), 35(lXii),

3s(1Xiia), 3s(1)(iii), 3s(1Xiv), 3s(2AA), 3s(2AB),

35ABA, 35ABB, 35AC, 35AD, 35CCA, 35CCB, 3sCCC,

35CCD, 350, 35DD, 35DDA, 35E

- Amount debited to profit and loss account
- Amounts admissible as per the provisions of the
lncome Tax Act, 1961 and also fulfils the
conditions, if any specified under the the
conditions, if any specified under the relevant
l4provisions of lncome Tax Act, 1951 or lncome
Tax Rules,1962 or any other guidelines, circular,
etc issued in this behalf

20(a )

Any sum paid to an employee as bonus or
commission for services rendered, where such

sum was otherwise payable to him as profits or
dividend. ISection 36(1)(ii)].

20(b)

Details of contributions received from employees
for various funds as referred to in section
36(1)(va):

- Serial No.
- Nature of fund
- Sum received from employees
- Due date for payment
- The actual amount paid

The actual date of payment to the concerned
authorities

21ia )

(rii)

(iv)

(v)

(v ii)

(i)

(ii)

(vi)

{vii)

Please furnish the details of amounts debited to

the profit and loss account, being in the nature of

capital, personal, advertisement expenditure etc
Expenditure of capital nature;
Expenditure of personal nature;

Expenditure on advertrsemert tn any souvenir,
brochure,tract, pamphlet or the like, published by
a political party;

Expenditure incurred at clubs being entrance fees

and subscriptions

Expenditure incurred at clubs being cost for club
services and facilities used.

Expenditure by way of penalty or fine for violation
of any law for the time being force
Expenditure by way of any other penalty or fine
not covered above
Expenditure incurred for any purpose which is an
offence or which is rohibited

21(b) amounts inadmissible under section 40(a)

Nil



(i)

(ii)

as payment to non-resident referred to in sub-
clause (i)

Details of payment on which tax is not deducted:

- Date of payment
- Amount of payment
- Nature of payment
- Name of the payee
- PAN of the payee, if available
- Address ofthe payee

Details of payment on which tax has been

deducted but has not been paid during the

NiL

Nit

Nit

previous year or in the subsequent year before the
expiry of time prescribed under section 2OO(1)

- Date of payment
- Amount of payment
- Nature of payment
- Name of the payee

- PAN of the payee, if available
- Address of the payee
- Amount of tax deducted

as payment referred to in sub-clause (ib)
Details of payment on which levy is not deducted

- Date of payment
- Amount of payment
- Nature of payment
- Name of the payee
- PAN of the payee, if available
- Address ofthe payee

Details of payment on which levy has been

deducted but has not been paid on or before the

B

(iii)

.-)1',-
ieN;-: \Nx

As payment referred to in sub-clause (ia)

Details of payment on which tax is not deducted

- Date of payment
- Amount of payment
- Nature of payment
- Name of the payee

- PAN of the payee, if available
- Address of the payee

Details of payment on which tax has been
deducted but has not been paid on or before the
due date specified in sub- section (1) of section
139
- Date of payment

- Amount of payment
- Nature of payment
- Name of the payee

- PAN of the payee, if available
- Address of the payee

- Arnount of tax deducted
- amount out of above deposited, if a

due date specified in sub- section (1) of sectionl3g
- Date oI payment
- Amount of payment
- Nature of payment
- Name of the payee

{

acc

Nil

"i

B,

---z^sY



(iv) I-ringe oenfrt tdx under sub-(ldu5e (i()
(v) Wealth tax under sub-clause (iia)

(vi)
Royalty, license fees, service fees etc. under sub-
clause (iib)

(vii)
Salary payable outside india/ to a non- resident

without TDS etc. under sub-clause (iii)
- Date of Payment
- Amount of Payment
- Name and Address of the payee

(viii)
Payment to PF/ other fund etc. under sub-clause
(iv)

(ix)
Tax paid by employer for perquisites under sub-
clause (v)

21(c)

Amounts debited to profit and loss account being,

interest, salary, bonus, commission or
remuneration inadmissible under section
a0(b)/40(ba) and computation thereof;
- Nature

Section

- Amount debited to P/L A/c
- Amount admissible
- Amount inadmissible

21(d)
Disallowance/deemed income under section
40A(3):

On the basis of the examination of books of

account and other relevant documents/evidence,

whether the expenditure covered under section

40A(3) read with rule 6DD were made by account

payee cheque drawn on a bank or account payee

bank draft. lf not, please furnish the details:
- Serial No

- Date of payment

- Nature of payment
- Amount
- Name and Permanent Account Number of the

payee, it available

B

On the basis of the examination of books of
laccount and other relevant
d oc uments/evrden ce,whet h er the payment

referred to in section 40A(34) read with rule 6DD

were made by account payee cheque drawn on a
bank or account payee bank draft lf not, please

furnish the detarls of amount deemed to be the
profits and gains of business or profession under
section 40A(3A)j
- Serial No

- Date of payment

- Nature of payment
- Amount
- Name and Permanent Account Number of the

payee, if available

21(e )

Provision for payment of gratuity not allowable
under section 40A(7);

27lt)
Any sum paid by the assessee as an employer not

able under section 40A(9);allow

- PAN of the payee, if available
Address of the payee

- Amount of tax deducted
- amount out of above de sited, if any

NIL

NJL

NIL

NIL

NIL

NIL

NIL

Nil

It has not been possible to verify whether all the payments in

excess of Rs.10,000/- have been made otherwise than by account
payee cheque /drafts as the necessary evidence is not in the
possession of the assessee.

Payment in excess of Rs.10000/- made in cash Rs. NlL. lt
has not been possible to verify whether allthe payments in excess

of Rs.10,000/- have been made otherwise than by account payee

cheque /drafts as the necessary evidence is not in the possession

of the assessee.

Nit

I NIL

I



21(c)
Particulars of any liability of a contingent nature;

21(h )

amount of deduction inadmissible in terms of
section 14A in respect of the expenditure incurred

in relation to income which does not form part of
the total income;

21(i)
Amount inadmissible under the proviso to section

36(1X iii).

22

Amount of interest inadmissible under section 23

of the Micro, Small and Medium Enterprises

Development Act, 2006.

23
Particulars of payments made to persons specified

under section 40A(2)(b).

24

Amounts deemed to be profits and gains under

section 32AC or 32AD or 33AB or 33ABA or 33AC

25
Any amount of profit chargeable to tax under
section 41 and computation thereof.
ln respect of any sum referred to in clause (a), (b),

{c), (d) (e) (f) or (g) of section 438, the liability for
which:-
Pre.existed on the first day of the previous year

but was not allowed in the assessment of any

preceding previous year and was
Paid during the previous year;

Not paid during the previous year.

Was incurred in the previous year and was

Paid on or before the due date for furnishing the
return of income of the previous year under
section 139(1);

Not paid on or before the aforesaid date.

B

a

b
*State whether sales tax, customs duty, excise

duty or any other indirect tax, levy, cess, impost,

etc., is passed through the profit and loss account.

27 \a)

Amount of centralValue Added Tax credits availed

of or utilized during the previous year and its
treatment in the profit and loss account and

treatment of outstanding Central Value Added Iax
credits in the accounts.

27 (b)

Particulars of income or expenditure of prior

period credited or debited to the profit and loss

account.

28

Whether during the previous year the assessee

has received any property, being share of a

company not being a company in which the public

are substantially interested, without consideration

or for inadequate consideration as referred to in

section 56(2)(viia), if yes, please furnish the details

of the same.

- Name of the person from which the shares

received

- PAN of the person, if available
- Name of the Company whose shares are

received
- Name and Permanent Account Number of the

payee, if available
' CIN of the Compnay
- No. of Shares Received

- Amount of Consideration paid

NIL

NIL

NIL

Ni

As per Annexure E

NIL

NIL

Nil

As Per Annexure F

No

Nil

Nil

,:\

lslt

No

26

a.

b.



29

Whether during the previous year the assessee

received any consideration for issue of shares

which exceeds the fair market value of the shares

as referred to in section 56(2Xviib), if yes, please

furnish the details of the same.
- Name of the person from whom consideration

received for issue of shares
- PAN of the person, if available
- No. of Shares issued

- Amount of Consideration received
- Fair Market value of the Shares

29A(a)

(b)

Whether any amount is to be included as income

chargeable under the head 'income from other
sources'as referred to in clause (ix) of sub-section
(2) of section 56?

lf yes, please furnish the following details
- Nature of lncome
- Amount thereof

29 B(a )

(b)

Whether any amount is to be included as income

chargeable under the head'income from other
sources' as referred to in clause (x) of sub-section
(2) of section 56? (Yes/No)

lf yes, please furnish the following details
- Nature of lncome
' Amount thereof (ln lNR.)

30

Details of any amount borrowed on hundi or any

amount due thereon (including interest on the

amount borrowed) repaid, otherwise than

through an account payee cheque [Section 69D].

30A(a)

(iii)

(iv)

(v)

(b)

(i)

(ii)

Whether primary adjustment to transfer price, as

referred to in sub-section (1) of section 92CE, has

been made durinB the previous year?

lf yes, please furnish the following details:

Under which clause of sub'section (L) of section

92CE primary adjustment is made?

Amount (in INR.) of primary adjustment:
Whether the excess money available with the
associated enterprlse is required to be repatriated
to lndia as per the provisions of sub'section (2) of
section 92CE? (Yes/No)

lf yes, whether the excess money has been

repatriated within the prescribed time (Yes/No)

lf no, the amount (in Rs.) of imputed interest

income on such ex€ess money which has not been

repatriated within the prescribed time:

- Fair Market value of the Shares

Not Applicable

No

No

NIL

No

NO

30 B(a )

(b)

t€)
(i)

Whether the assessee has incurred expenditure

during the previous year by way of interest or of

similar nature exceeding one crore rupees as

referred to in sub-section (1) ofsection 948?

lf yes, please furnish the following details:

Amount {in lNR.) of expenditure by way of interest
or of similar nature incurred:

NO

I

No

6\\



(ii)

(iii)

(iv)

Earnings before interest, tax, depreciation and
amortization (EBITDA) during the previous year (in

Rs.):

Amount (in Rs.) of expenditure by way of interest

or of similar nature as per (i) above which exceeds

30% of EBITDA as per (ii) above:
Details of interest expenditure brought forward as

per sub-section (4) of section 948:
- Assessement Year
- Amount {lNR)
Details of interest expenditure carried forward as

per sub-section (4) of section 948:
- Assessement Year
- Amount INR

(v)

30c (1)

b

2

a.

Whether the assessee has entered into an

impermissible avoidance arrangement, as referred

to in section 96 during the previous year

1. lf yes, please furnish the following details
Nature of the impermissible avoidance
arrangement

Amount (in Rs.) of tax benefit in the arising, in

aggregate, to all the parties arrangement

31(a )

(v)

(vi)

(i)

(ii)

(iii)

(iv)

Particulars of each loan or deposit in an amount

exceeding the limit specified in section 2695S

taken or accepted durinB the previous year:-
Name, address and permanent account number (if
available with the assessee) of the lender or
depositor;

Amount of loan or deposit taken or accepted;
Whether the loan or deposit was squared up

during the previous yearj

Maximum amount outstanding in the account at
any time during the previous year;

Whether the loan or deposit was taken or

accepted by cheque or bank draft or use of

electronic clearing system through a bank account;
ln case the loan or deposit was taken or accepted

by cheque or bank draft, whether the same was

taken or accepted by an account payee cheque or

an account payee bank draft.

31(b )

(i)

(ii)

(iii)

Particulars of each specified sum in an amount

exceeding the limit specified in section 26955

taken or accepted during the previous year: -

Name, address and permanent account number (if
available with the assessee) of the person from
whom specified sum is received;;
Amount of specified sum taken or accepted;
Whether the specified sum was taken or accepted

by cheque or bank draft or use of electronic
clearing system through a bank account;
ln case the specified sum was taken or accepted

by cheque or bank draft, whether the same was

taken or accepted by an account payee cheque or

an account payee bank draft.

As Per Annexure G

As Per Annexure G

(iv)

I

'64s



*(These particulars at (a) and (b) need not be

given in the case of a Government company, a

banking company or a corporation established by

a Central, State or Provincial Act.)

Particulars of each payment in an amount

exceeding the limit specified in section 2695I, in
aggregate to a person in a day or in respect of a

single transaction or in respect of transactions

relatinB to one event or occasion to a person,

made by a cheque or bank draft, not being an

account payee cheque or an account payee bank

draft, during the previous year:-
Name, address and permanent account number (if

available with the assessee) of the payee;

Amount of payment (ln Rs.);

NIL

NIL

N]L

31(bd )

(i)

31(ba)

(i)

(ii)

(iii)

(iv)

Particulars of each receipt in an amount exceeding

the limit specified in section 2695T, in aggregate

from a person in a day or in respect of a single

transaction or in respect of transactions relating to
one event or occasion from a person, during the
previous year, where such receipt is otherwise

than by a cheque or bank draft or use of electronic

clearing system through a bank account:-
Name, address and permanent account number (if

available with the assessee) of the payer;

Nature of transaction
Amount of receipt (ln Rs.);

Date of receipt

31(bb)

o

(ii)

Particulars of each receipt in an amount exceeding
the limit specified in section 2695T, in aggregate
from a person in a day or in respect of a single
transaction or in respect of transactions relating to
one event or occasion from a person, received by
a cheque or bank draft, not being an account
payee cheque or an account payee bank draft,

Name, address and permanent account number (if

available with the assessee) of the payer;

Amount of recei pt (ln Rs.);

31(bc)

(i)

(

(iv)

(iii

Particulars of each payment made in an amount

exceeding the limit specified in section 2695T, in

ag8regate to a person in a day or in respect of a

single transaction or in respect of transactions

relating to one event or occasion to a person,

otherwise than by a cheque or bank draft or use of
electronic clearing system through a bank account

during the previous year:-

Name, address and permanent account number (if

available with the assessee) of the payee;

Nature of transaction

Amount of payment (ln Rs.)j

Date of payment

(ii)

NIL

. s



(Particulars at (ba), (bb), (bc) and (bd) need not be

given in the case of receipt by or payment to a

Government company, a banking Company, a post

office savings bank, a cooperative bank or in the

case of transactions referred to in section 269SS or

in the case of persons referred to in Notification

No. S.O.2065(E) dated 3rd Jul , 20L1

31(e)

Particulars of repayment of loan or deposit or any

specified advance in an amount exceeding the
limit specified in section 269T received by a

cheque or bank draft which is not an account
payee cheque or account payee bank draft during
the previous year:

Name, address and Permanent Account Number
(if available with the assessee) of the lender, or
depositor or person from whom specified advance
is received;
Amount of repayment of loan or deposit or any

specified advance received by a cheque or a bank

draft which is not an account payee cheque or
account payee bank draft during the previous

year.

(Particulars at (c), (d) and (e) need not be given in

the case of a repayment of any loan or deposit or

any specified advance taken or accepted from the

Government, Government company, banking

company or a corporation established by the

Central. State or Provincial Act).

As Per Annexure G

NIL

NIL

31(c)

(iv)

(v)

(i)

(ii)

(iii)

Particulars of each repayment of loan or deposit
or any specified advance in an amount exceeding
the limit specified in section 269T made during the
previous yea[-
Name, address and Permanent Account Number

(if available with the assessee) of the payee;

Amount of the repayment;

Maximum amount outstanding in the account at
any time during the previous year;

Whether the repayment was made by cheque or
bank draft or use of electronic clearing system
through a bank account;
ln case the repayment was made by cheque or
bank draft, whether the same was repaid by an

account payee cheque or an account payee bank
draft.

31(d )

(i)

(ii)

Particulars of repayment of loan or deposit or any

specified advance in an amount exceeding the
limit specified in section 269T received otherwise
than by a cheque or bank draft or use of electronic
clearinB system through a bank account during the
previous year:

Name, address and Permanent Account Number
(if available with the assessee) of the lender, or
depositor or person from whom specified advance
is received;

Amount of repayment of loan or deposit or any

specified advance received otherwise than by a

cheque or bank draft or use of electronic clearing

system through a bank account during the
previous year.

(ii)

I

Irit

BF



32(a)

Details of brought forward loss or depreciation
allowance, in the following manner, to the extent
available:
- Serial No
- Assessement year
- Nature of Loss / Allowance (ln INR)

- Amount as returned (ln INR)

Amount as assessed
- Remarks

3 2(b)

whether a change in shareholding of the company
has taken place in the previous year due to which
the losses incurred prior to the previous year

cannot be allowed to be carried forward in terms
of section 79

3 2{c)

Whether the assessee has incurred any

speculation loss referred to in section 73 during
the previous year, lf yes, please furnish the details
of the same.

32id)

whether the assessee has incurred any loss

referred to in section 73A in respect of any
specified business during the previous year, if yes,

please furnish details of the same.

3 2(e)

ln case of a company, please state that whether
the company is deemed to be carrying on a

speculation business as referred in explanation to
section 73,

if yes, please furnish the details of speculation loss

if any incurred during the previous year.

33
Section-wise details of deductions, if any,
admissible under Chapter VlA.
- Section under which deduction is claimed
- Amounts admissible as per the provision of the

lncome Tax Act, 1961 and fulfils the conditions, if
any, specified under the relevant provisions of
lncome Tax Act, l-961 or lncome Tax Rules,1962 or
any other guidelines, circular, etc, issued in this
behalf.

3a(a )

(v)

(vi)

(vii)

(viii)

(ix)

(x)

(i)

(ii)

(iii)

(iv)

Whether the assessee is required to deduct or
collect tax as per the provisions of Chapter XVll-B

or Chapter XVll-BB, if yes please furnish:
Tax Dedcution and Collection Account Number
(TAN )

Section

Nature of Payment

Total amount of payment or receipt of the nature
Specified

Total amount on which tax was required to be

deducted or cotlected

Total amount on which tax was deducted or
collected at specified rate out of 5
Total amount of tax deducted or collected out of
(s)

Total amount on which tax was deducted or
collected at less than Specified out of (7)

Amount of tax deducted or collected on (8)

Amount of tax deducted or collected not
deposited to the credit of the central Government
out of (5) and (8).

NIL

N,A

NIL

NIL

N.A,

Nil

Whether the assessee is required to furnish the

statement of tax deducted or tax collected. lf yes,

please furnish the details:

34(b )

per Annexure H

I

I

I

I

ft



(i)

(ii)

(iii)
(iv)

(v)

Tax deduction and collection Account Number
(TAN)

Type of Form

Due date for furnishing
Date of furnishing, if furnished
Whether the statement of tax deducted or
collected contains information about all

details/transactions which are required to be

reported. lf not, Please furnish list of
details/transactions which are not rted

Nil

The assessee LLP is engaged in the business of Real Estate

developer and construction activites and not in the Manufacturing
Business. Therefore, this clause is not applicable.

\(

I

34(c)

(i)

(ii)

(iii)

Whether the assessee is liable to pay interest
under section 201{1A) or section 206C(7). lf yes,

please furnish:
Tax deduction and collection Account Number
(rAN)

Amount of interest under section 2O1l1A)1206C11)

is payable

Amount paid out of column (2) along with date of
paYment.

3s(a)

(i)

(ii)

(iii)

(iv)

(v)

ln the case of a trading concern, give quantitative

details of principal items of goods traded
Opening stock;
Purchases during the previous year;

Sales during the previous year;

Closing stock;

Shortage/excess, if any.

ln the case of a manufacturing concern, give

quantitative details of the principal items of raw

materials, finished products and by-products :

Raw materials :

Opening stock;

Purchases during the previous yeaI
Consumption durinB the previous year;

Sales during the previous year;

Closing stock;
* Yield of finished products;
* Percentage of yield;
* Shortage/excess, if any.

Finished products/By-products :

Opening stock;

Purchases during the previous year;

Quantity manufactured during the previous year;

Sales during the previous year;

Closing stock;

Shortage/excess, if any.
+lnformation may be given to the extent available

3s(b)

(i)

(ii)

(iii)

(iv)

(v)

(vi)

(vii)

(viii)

(iii)

B

(i)

(ii)

(iv)

(v)

(vi)

364

b)

(i)

(ii)

Whether the assessee has received any amount in

the nature of dividend as referred to in sub-clause
(e) of clause (22) of section 2?

lf yes, please furnish the following details:

Amount received (in Rs.)

Date of Receipt
/1

sy

No



31

Whether any cost audit was carried out, if yes,

give the details, if any, of disqualification or

disagreement on any matter/item,/ value/quantity

as may be reported/identified by the cost auditor.

38

Whether any audit was conducted under the

Central Excise Act,7944, if yes, give the details, if

any, of disqualification or disagreement on any

matter/item/value/quantity as may be

reported/identified by the auditor.

39

Whether any audit was conducted under section

72A of the Finance Act,1994 in relation to
valuation of taxable services, Finance Act,1994 in

relation to valuation of taxable services, if yes,

give the details, if any, of disqualification or

disagreement on any matter/item/value/quantity

as may be reported/ identified by the auditor.

40

Details regarding turnover, gross profit, etc., for

the previous year and preceding previous year:
- Total turnover of the assessee

- Gross profit/turnover
- Net profit/turnover
- Stock-in-trade/turnover
- Material consumed/finished goods produced

(The details require to be furnised for the principal

items of goods traded or manufactured or service
rendered)

47

Please furnish the details of demand raised or
refund issued during the previous year under any

tax laws other than lncome Tax Act, 1961 and

Wealth tax Act, 1957 alongwith details of relevant
proceedings.

a2\a)

b)

(i)

(ii)

(iii)

(iv)

(v)

Whether the assessee is required to furnish
statement in Form No.61 or Form No.6LA or Form

No. 618? (Yes/No)

lf yes, please furnish:
lncome-tax Department ReportinB Entity

ldentification Number

Type of Form

Due date for furnishing
Date of furnishing, if furnished
Whether the Form contains information about all

details/transactions which are required to be

reported. lf not, please furnish list of the

details/transactions which are not reported.

a3(a )

(b)

(i)

(ii)

Whether the assessee or its parent entity or
alternate reporting entity is liable to furnish the

r€port as referred to in sub-section (2) of section

286

No

N

Nit

Not Applicable

Nil

NO, the assessee is not required to furnish statement in Form

No.61 or Form No.614 or Form No.6L8.

However the assessee has filled "SFT Preliminary Response" for
Specified Financial Transactions on 2O.O5.2022 vide lncome-tax

Department Reporting Entity ldentification Numbe(ITDREIN) -

AAU FP7517K.A2525.

(iii)

if yes, please furnish the following details:

Whether report has been furnished by the

assessee or its parent entity or an alternate
reporting entity
Name of parent entity
Name of alternate reporting entity (if applicable)

NO

I

\ffitr



44

(i)

(ii)

(iii)

(iv)

Break up of total expenditure of entities
registered or not registered under the GST:

Serial No

Total amount of Expenditure incurred during the
year

Expenditure in respect of entities registered under
GST

- Relating to Boods or services exempt from GST

- Relating to entities falling under composition
scheme
- Relating to other registered entities
- Total payment to registered entities
Expenditure relating to entities not registered
under GST

IV Date of furn of re ort

As Per Annerure- I

For Dhiren Shah & Co.

Chartered Accountants Firm

Firm Registration No: 114633W.

Dhiren Shah)

Partner

Membership No.035824.
u)tNt 22-o 3s'k2\ A vJ N V 2A 94+1

Place: fi).treDaLaD
Dalet 2?, o 7 .2422_



POLARIS BUILDCON LLP.

Annexure to Form 3CD For Assessment Year 2O2L-22

An nexure - A

Clause 9(a) of Form 3CD

Details of Partners and their Profit / (Loss) sharing ration

Note:

6

7

The aforesaid details of the said clause is verified by us on the
basis of LLP agreement dated 30.08.2017 produced before us.

Sr.No. Name of Partners
Share of Profit and Loss

(%l

1 Jignesh Man u bha i Vora !6.50o/o

2 Man ish bha i Bh ikh u bhai Patel 10.ooo/.

3 Mehul Manubhai Korat 2.50%
4 Nitin Motilal Kothari t0.o0%

Prakash Nagajibhai Singhala 23.00%

Rajes h ku ma r Balu bhai Pada riya 1,0.00%

Rakesh Balubhai Padariya 14.O0o/o

8 Tribhovan Ku rjibhai Vora 1.0.00%

9 Vimalkumar Babulal Dhami 4.00%

-- \*



POLARIS BUILDCON LLP.

Annexure to Form 3CD For Assessment Year 2027-22
An nexure - B

Clause No.11(b) & 11(c) of Form No. 3CD

Details of Books of Accounts maintained

Details of Books of Accounts examined with relevant documents

Note :

The aforesaid books of accounts have been examined by us on test check basis to the

extent felt necessary to draw only reasonirble conclusions there fiom.

S.No.

v

S.No. Books of Accounts Maintained
Generated on

Com pute r

System

Address at which the
books of account are

kept
1

2

3

4

5

Cash Book

Bank Book

Genera I Ledger

Jou rnal Book

Purchase Register

Yes

Yes

Yes

Yes

Yes

B-508, Galaxy Buisness

Park, Sa rda r Patel Ring

Road, Nikol,

Ahmedabad

Pa rt icu la rs

1

2 Ba nk Book

3 General Ledger

4 Journa I Book

5 Purchase Register

6 Purchase B ills

Journal Vouchers/ Supporting Bills7

8 Ban k Statement
9 Cash Expe n ses Vouchers

Btr ,t

Cash Book



POLARIS BUILDCON tTP.

Annexure to Form 3CD For Assessment Yeat 2O2t-22

Annexure C

Clause No. 13(f) of Form No. 3CD

Details of oisclosures as per lcDs

( (

Natu re Disc los u re

Accounting Policies
For this ICDS refer Note- 14 " Summary of significant accounting policies and other explanatory
statemen" of the Financial Statement.

tcDS - lnve nto rie s

lnventory comprises of a property under construction which consist of cost of land, material,
services and other indirect cost related to projects under construction.
lnventory were taken as valued and certified by the partners as under:
Work-in Progress is valued at cost.

Total Carrying amount of the lnventory as on 3L-03-2022 is Rs. 39,07,55,300/- (Rs. 18,07,11,056/-
in the scheme "Polaris Sparsh" and Rs. 14,31,72,898/- in the scheme "Polaris Ellina" and

Rs.6,68,71,,346/- in scheme "Polaris Casarica" ).

Construction ContractstcDS - l

The assessee LLP is engaged in the business of Real Estate Development of affordable Residential
scheme as a developer and not a contractor. Hence this ICDS is not applicable.

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
LLP firm and the revenue can be reliably measured.

1. lncome from Real Estate Development Projects:
The LLP is following the Revised Guidance Note on "Accounting for Real Estate Transactions"
issued by the lnstitute of Chartered Accountants of lndia (lCAl).

LLP is developing affordable housing residential scheme named "Polaris Sparsh" on land bearing
Sur. No. 380 and 382 paikki, at Moje- Randheja, Tal-Dist: Gandhinagar, admeasuring about 5467
Sq. mtrs, and scheme named "Polaris Ellina" on land bearing Sur. No, 380 paikki and 381, at Moje-
Randheja, Tal-Dist: Gandhinagar, admeasuring about 47 47 Sq. mtrs, profits arising out of both
the schemes are elligible for deduction under section 80-lBA of lncome Tax Act, 1961. Revenue

arising out of the both the scheme are recognized on the basis of possession given to
mem ber/purchaser by executing conveyance deed as per AS-9 and Guidance note on Accounting
for Real Estate (Revised) 2012 issued by lCAl. During the year under consideration in both the
scheme namely "Polaris Sparsh" and "Polaris Ellina", no coveyance deed has been executed in

revenue has been recognised during the year underfavour of ma m be r/purchaser and

-:.4consideration

tcDs - tv Revenue Recognition

/
qiJ.-

Particular
of ICDS

lcDs - |



2. During the year unt ionsideration the firm has started new residen( )rojecl ,,polaris

Casarica" on land bearing survey no. 428/1,/O01, F .P. No.428/1./paikki, at 
-M 

ouje Village-
Sargasan, Tal Dist: Gandhinagar admeasuring about 4913 Sq. Mtrs. Revenue arising out of the
said scheme is recognized by executing conveyance deed as per Accounting Standard-9 (AS-9)
read with Guidance Note on Accounting for Real Estate Transactions (Revised) 2012 issued by the
lcAl. During the year under consideration in the scheme namely "polaris casarica" have purchase
the Land only and no development work stated and no conveyance deed has been executed in
favour of mem ber/purchaser and hence no revenue has been recognised during the year under
consideration.

3. Revenue in respect of other income is recognized when no significant uncertainty as to its
determination or realization exists.

ICDS - V Tangible Fixed Assets Disclosure as per ICDS- V have been made against Clause No.18 of Form No.3CD

ICDS . VII
The assessee LLP firm has not received any grant from the government, hence this lcDs is Not
applica ble.

Borrowing CostsICDS , IX

Borrowing costs that are attributable to the acquisition or construction of qualifying assets are
capitalized as a part of Cost of such assets. A qualifying asset is one that necessary taken
substaintial period of time to get ready for its intended use. All other borrowing cost are charged
to Statement of Profit and Loss.

During the year under consideration, the assessee LLp has incurred the borrowing cost of
Rs.6945398/- which is capitalized as Rs.6099067/- in the residential housing scheme "polaris

Rs.84633 ntia I housin schem "Pola ris E llina "r h n - in the re

ICDS X

Provisions, Contingent
Lia bilities and Contingent

Assets

Provisions are measured at the best estimate of the expenditure required to settle the present
obligation at the Balance sheet date (Refer Note mentioned below). There is no Contingent
Assets & liabilities, hence the same not applicable.

Note: Details of Each class of Provision

Sr.No Nature of Obligation
The carrying amount at the
beginning of the year

Add itiona I provisions made

du ring the previous year,

includ ing increases to
existing provisions

Amounts used, that is

incurred and charged
against the provision,

during the previous
year

The carrying
amount at the

end of the
previous year

1 TDS Payable 206,243 3,1,87 ,40t 2,272,357 L,1,21,,287
2 U paid Audit Fees 92,s00 243,500 120,000 216,000
3 U paid Professiona I Fees 38,1-25 60,875 45,000 54,000
4 Provision for lncome Tax 3,000,000 a\ 3,000,000
5 GST Payable 84,L54 t,949,236 t,663,270 370,1,20

Total 3,421,O?2 5 ,44L,0L2 7,LOO,6Z7 t,76L,407

Govt Grants



POLARIS BUILDCON LLP.

Annexure to Form 3CD For Assessment Yeat 2O2L 22
Annexure D

Clause 18(a) to 18(f) of the Form 3CD

Particulars of depreciation allowable as per the lncome-tax Act,1961 in respect of each asset or block of assets, as the case may be, in the following form :-

Com uters and Software
Laptop & Software

Office Equi pments

Air Cond itioner
Referigerator
Water Cooler

Note:-
1. IN CASE OF ADDITION TO FIXED ASSETS, THE DEPRECIATION HAS BEEN CALCULATED FROM THE DATE OF ASSET BEING PUT TO USE
2. REGARDING ADDITION OF ASSETS MADE DURING THE YEAR UNDER CONSIDERATION, IT IS SUBMITTED THAT:-
A) THE LLP FIRM HAs NOT AVAILED ANY MODIFIED VALUE ADDED TAX CREDIT DURING THE YEAR UNDER CONSIDERATION.
B) THERE IS NO ADJUSTMENT IN RATE OF EXCHANGE OF CURRENCY DURING THE YEAR UNDER CONSIDERATION.
C) THE LLP FIRM HAS NOT RECEIVED ANY SUBSIDY OR GRANT OR REIMBURSEMENT FOR ACQUISITION/ PURCHASE OF ASSETS.

Note: Details of Purchase of Assets (Polaris Ellina)

Description of Assets/

Block of Assets

Rate of
Depreciation

W.D.V. as on

ot-o4-2021,

Additions du ring the year
Deduction /
Sale during

the year

Total as on 31-

03-2022
Depreciation for

the year
W.D.V. as on 31-

03-2022
Put to use for
180 days or

More

Put ot use for
less than 180

days

40%

t5%
15%

],5%

1.64,372

82,875
13,260
4L,47 7

34,200 39,700 238,21,2

82,87s
1.3,260

4'J.,477

87 ,345

1,2,431,

1,989

6,222

150,867

70,444
1.L,27 !
35,255

TOTAT 0 39 700 375 24 to7,9a7 267 ,a37

Sr No Name of ltem
Date of put to

use
Year end date No of Days used Value of Asstes

Put to use for
180 days or

More d

Put ot use for
less than 180 Total

1

2

Asus Laptop

Computer Syste

72/07 /2027
70/0212022

37/03/2022

3U03/2022
34,200

39,700
Yes

Yes

34,200

39,700
T

7 3,900

:

((

30L,924

262

49

-.! 
-lr >.



Clause No.23 of Form No. 3CD

Particulars of payments made to persons specified under section 40A(2Xb).

2

3

Sr.No Name of the Related Party Relationship Nature of payment
FOR PROJECT POLARIS SPARSH

Chetnaben Manish bha i Patel Wife lnterest Pa id 67,808
2 Manishbhai Bhikhubhai Patel HUF Ka rta lnterest Paid 222,534
) Rakeshbhai Bhikhabhai Patel Brother lnterest Paid L72,603
4 Sweta N itinbhai Kothari Wife lnte rest Paid 60,066

FOR PROJECT POLARIS ELLINA

L TrupalTribhovan Vora Son Sa la ry & Bon us Paid 650,000
Manishbhai Bhikhubhai Patel HUF Ka rta lnte rest Pa id L7,01,4

Rakeshbhai Bhikhabhai Patel Brother lnte rest Pa id 17,0t4

1 Sweta N itin bha i Kotha ri Wife lnte rest Paid 75,970

1,293,009Total

Note: The above information has been compiled on the basis of list of person covered
u/s.aOA(2Xb) as available with the LLP and furnished before us.

,a)4a

. 
POLARIS BUILDCON LLP.

Annexure to Form 3CD For Assessment Year 2021-22

Annexure E

Amounts

L

FOR PROPOSED PROJECT



POLARIS BUILDCON LLP.

Annexure to Form 3CD For Assessment Year 202L-22
Annexure F

Clause No. 268 of Form No. 3CD

Liabilities covered in sec 438 incurred during the previous year

(a) Paid on or before the due date for furnishing the return of income of the
revto u s ear under section 139 1-

Nature of Liability Amount Payable Amount paid Date of PaymentSection

794C TDS Payab le for Contractor 48,309 18,163 26.04.2022

29,62t 28.04.2022
52s 27.04.2022

46,500 39,000 16.o5.2022L94t TDS Paya b le for Professional
6,500 27.04.2027
1,000 17.05.2022

194A TDS Paya ble for lnterest 298,868 198,543 24.04.2022

71,380 26.04.2022

7,597 02.05.2022

23,660 26.09.2022

L92 TDS Paya ble for Salary 97,610 73,400 28.04.2022
I4,2L0 26.04.2022

194tA TDS on Property Purch ase 630,000 530,000 02.04.2022

GST Paya ble 370,120 370,r20 18.O4.2022

Total r,49L,407 1,493,719



(

Adjustment

/ lnterest
net of TDS

Whether the
loan or deposit
was squared up

during the
previous year

Maximum
Amount

outstanding
during the

previous year

loan or deposit
was repaid by

an account
payee cheque

or an account

PaYee bank

draft or
electronic
cleaming

system.

Repayment/

adjustments of
deposits

Closing

balance as on

37 03 2422

Open ing

Balance as on
o1 04-2021

loan or deposit
wa5 taken or

accepted by an

account payee

cheque or an

account payee

bank d raft or
electronic
clearning

system.

loan of
deposits taken

/ accepted

during the

AddressSr.

No
Name

Polari

500,000500,000 NO s00,000BYSPB2356K
11 SLrryam

Floora,Nikol,Ahmedabad1
Bhaveshbhai Devrajbhai

Borad

7,56L,027
A/C PAYEE

CHEQUE
1,500,000 61,021 NO 7,56t,021ANYPP3O96N

A-26, Suryam Bunglows,

Nr.Shyam Farm, Nikol Naroda

Road,Nikol, Ahmedabad
Chetnaben Manishbhai
Patel

2

NO 2,000,000 2,000,000AR5PP0614] 2,000,0002-Balmukund,NikolGam
Road,Nikol,Ahmedabad.

3
KantibhaiAnandbhai
.letani

1,081,00081,000 NO 1,081,000ASQPS3838E 1,000,000
10-Narayan Society,Nr AnuPam

Colony,Opp D

Mart,Bapunagar,Ahmedabad.
Ketan Rameshbhai

Shingala

4

3,700,281
A/C PAYEE

CHEQUE
3,500,000 200,241 NO 3,100,2a7

A-26, Suryam Bunglows,

Nr.Shyam Farm, Nikol Naroda

Road,Nikol, Ahmedabad
5 Manishbhai Bhikhubhai

Patel Huf

1,136,6161,100,000 36;616 NO 1,136,616AFH PI(5194H RTGS

9/8, Sarvodaya Society, .iawaha r

Chowk,Maninagar,Ahmedabad-

380008
Mehul Manubhai Kanani

6

NO 1,211,800 1,211,8001,211,800HWOPS1361F
50-Suryam

Floora,Nikol,Ahmedabad
1

7,322,000K): NO 7,322,000APCPB9172P 1,322,OOO
1-Kailashdham Society,lndia

Colony

Road,Bapunagar,AhmedabadNikunj Popatbhai Borad

3,800,000NO 3,800,000BBUP82715F 3,800,000 #r1-Kailashdham Society,lndia

Colony
Road,Bapunagar,Ahmedabad.Popatbhai Virjibhai Borad

9

POLARIS BUILDCON LLP.

Annexure to Form 3CD For Assessment Year 2021_22

Annexure "G- : particulars of each loan or deposit in an amount exceedinq the limit specified in section 26955 and 269T takel or acceoted durinP

exceedine the limit specified. [Clause 31 (al and Clause 31 (c)1.

(

l**,,,,0,o

Niddhi Zalak Savaliya

8



ARG PP2 903 C 155,343 NO
29-Haridarshan Society,Nr.Shivaji

Cowk,Nava Naroda,Ahmedabad
2,000,000 2,000,00010

Rakesh Bhikhabhai Patel

A/C PAYEE

CHEQUE
1,000,000 1,155,343

BRCPP230lP 1,635,921
A/C PAYEE

CHEQUE
t 6,500

10-Pushkar

Bunglows,Nikol,Ahmedabad.
737,124 YE5 7,700,20011

Savitaben Vitthalbhai
Patel

A/C PAYEE

CHEQUE
7,843,545

ACZPP02Ol F

9/8, Sarvodaya Society, Jawahar

Chowk,Maninagar,Ahmedabad-

380008

1,400,000 46,603 NO 1,446,60312

Seemaben Mehul Kanani

1,446,603

ABEPH4152P RTGS

2,Santur Avenue, Pushpkiran

Society, Bh.Love

Complex,Maninagar ahmedabad

1,400,000 54,059 NO 1,454,05913

Sweta Kothari

1,454,059

19-Pushkar

B unglows, N ikol,Ah meda bad
BQOPP5973Q 2,246,019

A/C PAYEE

CHEQUE
70,700 174,162

Vitthalbhai Ravjibhai Patel
YES 2,300,000

A/C PAYEE

CHEQUE
2,494,94114

15,715,800 9,O41 ,200TOTAL 5,338,486 20,368,729
Polaris Ellina

AAXPP3OT5H 2,572,545
B-6 Shabrikutir Bunglows,

Vastrapur,Ahmedabad.
723,7021

Darshak Maganbhai Patel
NO 2,572,545

A/C PAYEE

CHEQUE
2,500,000 1-35,641

B-5 Shabrikutir Bunglows,

Vastrapur,Ahmedabad.
AGXPP2886N 2,512,545 723,102 NO 2,572,5452

Hiteshbhai Maganbhai
Patel

A/C PAYEE

CHEQUE
2,500,000 735,647

AAMHK7246Q
A/C PAYEE

CHEQUE
1,500,000 94,204 NO3 Ketankumar Rameshbhai

Shingala Huf
7,594,204 7,594,204

A-26, Suryam Bunglows,

Nr.Shyam Farm, Nikol Naroda

Road,Nikol, Ahmedabad

AARHM234OA
A/C PAYEE

CHEQUE
1,000,000 15,313

Manishkumar B Patel Huf
NO 1,015,313 1,015,313

29, Harikrishna Society, Nr

Shivaji Chowk, Nava Naroda,

Ahmedabad, Gujarat

ARGPP29O3C
A/C PAYEE

CHEQUE
1,000,000 15,3135 Rakeshbhai Bhikhabhai

Patel

NO 1,015,313 1,015,313

AAUPD7636D s,02s,849
4-6 Arti
Bunglows,Arogyanagar,Surat

211.,396 NO5
Sanjay Arjanbhai Davariya

5,297 ,245 5,297 ,245

10,050,939 3,500,o00TOTAL 5,000,000 9,193,369

Polaris Master

ABE PH4152 P

2,Santur Avenue, Pushpkiran

Society, Bh.Love

Complex,lManinagar ahmedabad

A/C PAYEE

CHEQUE
1,300,000 68,373 NO1 Shweta Nitinbhai Kothari 1,368,373 7,368,113

r,300,000TOTAL 1,368,373

Polaris Casarica

AAKPH3527M
Nava Jinpara,Nr.Hanuman

Mandir,Amreli
NEFT 9,000,000 NO1

Nileshkumar Maniibhai
Hira ni

9,000,000 9,000,000

B-508 Galaxy Business Park,S P

Ring Road,Nikol,Ahmedabad
AAUIPTsfi( 9 A/C PAYEE

CHEQUE
51,0002

Polaris Buildcon LLP-

Master
NO 51,000 51,000

'-.,''z

RTGS

10, Narnarayan Society,

B/H.lndia Colony, Bapunagar,

Ahmedabad

b{+
:-.)



BUIPP323OQ NO
303-Shakti Elegance,Nr.Sankalp
Homes Flat,Sola,Ahmedabad.

Sarojben N Patel
A/C PAYFI

CHEQUE
1,000,000 1,000,000 r,000,000

49-Sectore-5,Nr.Chandalodiya
Road,Narayannagar,Chandlodiya

,Ahmedabad

4 Shreeji Enterprise ALKPP2543G
A/C PAYEE

CHEQUE
2,500,000 NO 2,500,000 2,500,000

5 Shyam Developers

Shree Radhekrishna Status,Opp
Devasya lnternational School,Bh
Dhatri
Parisar,Odhav,Ahmedabad

AEAF5O593N NEFT 7,500,000 NO 2,500,000 NEFT 5,000,000 2,s00,000

TOTAL 20,051,O00 5,000,000 15,051,000
Polaris Randesan

1 Hitesh M Bhalani
91-Dev Darshan

Tenaments,Bopal,Daskroi,Ahme

dabad
ACQPB6476K

A/C PAYEE

CHEQUE
1,850,000 NO 1,850,000 1,850,000

2
littendra Maganlal
Bhalani

C-303 Garden Residency-1,Gala

Gymekhana
RoadrBopal,Ahmedabad.

ABUPB39O2D
A/C PAYEE

CHEQUE
1,700,000 NO 7,too,ooo 1,700,000

3 Pintuben Hitesh Bhalani
91-Dev Darshan

Tenaments,Bopal,Daskroi,Ahme

dabad

ANQP7243H
A/C PAYEE

CH EQUE
250,000 NO 250,000 250,000

Total 3,800,000 3,800,000

Iotal 25,766,719 17,69a,200 15,338,486 49,741,471

\4
9

a

../.,
occ

I

IS ACCOUNTED THROUGH.]OURNAL ENTRIES1. IN ALLIHE AEOVE ACCOUNTS IPARTIES], INTERESTASAPPLICABLE



( (
POI.ARIS BUILDCON I.I.P.

Annexure to Form 3CD For Assessment Year 2021-22

"G" : Particul nce and tfi 31

ADDRESS PAN

Opening
Balance as on

07-04-2022

Specified sum
was taken or
accepted by
an account

PaYee €heque
or an account
payee bank

draft or
eledronic
clearing
system

NAME

Amount of
specified
advance

taken or
accepted

during the
year

MEMBER

I-OAN

INTREST

Maximum
Amount

Outstanding
during the

year

Specified

repaid by an

account
payee cheque
or an aacount
payee bank

draft or
electronic
clearing

SYStem

Amount of
specified

advance
repaid during

the year

Closing

Balance as on
37-O3-2022

Pola rish Sparsh
Block No-55/6, J Type, Sector -

22, Gndhinagar
A8FPZ8481N 300,000A-101 Manisha zala

A/C PAYEE

CHEQUE
571,000 871,000 871,000

Block - 4914 Ch-Type, Sector 16

Gandhinagar.
BMGPP9395E

A/C PAYEE

CHEQUE

A-102 Tikendrasinh

Parmar
1,400,000 1,400,000 1,400,000

3/8, 0ivyajyot Society,

Bhairavnath Road, Maninagar,

Ahmedabad City

ASlPR8026l 320,000
A-103 Ronak &
Tarakkumar Raval

A/C PAYEE

CHEQUE
1,990,000 2,310,000 2,310,000

Vankar Vas, kansa, visnagar,
kansa, mahesana

AUJPD569OCA-201 Mayurkumar Diwan
A/C PAYEE

CHEQUE
1,635,000 1,635,000 1,635,000

4-40, Pandya Vas, Pimpaleshvar

Mahadev, Randheja,

Ga nd h inaga r
DYIPPT4O6Q

A-203 Harshilkumar

Pandya

A/C PAYEE

CHEQUE
62s,000 62s,000 62s,000

D-2-2, Staff Quaters, K J

Polytechnic, Bholav, tharuch-
392001

BACPP4442G
4-301 Sunilkumar I
Prajapati

A/C PAYEE

CHEQU E
380,000 380,000 380,000

5/3, Patelvas, Dingucha BXIPPg24I A 1,500,000
A-303 Geetaben &
oashrathbhai Praiapati

1,500,000 1,500,000

NEFT 790,000M-1/9, Shivam Apartment,
sector 24, Gandhinagar-

GHPPP6585K4-603 Darshan V Purohit
A/C PAYEE 860,000

1,650,000 1,550,000

NEFT 760,00016, Satya m bungalows, Opp.
Church, Ramosana, Mehsana

AAZPNO446Q8-101 Mahesh Nayak 324,900
A/C PAYEE 150,000

7,234,900 t,234,900

5/o: Govindbhai, 10-739-1,-2, BPBPP7158HB-103 Hitesh G Parekh A/C PAYEE 1,500,000 1,500,000 1,500,000
B-201 Kusumben

Harshadbhai Parmar &
Harshad Parmar

13, Vaibhav Tenament, Visnagar

Link Road, B/H GEB, Mehsana
350,000ARLPP418

o

A/C PAYEE

CHEQUE
500,000 850,000 850,000

ACc

a\



AVM PRg577F 400,000E/604, Pramukhnagar, Randheja
A/C PAYEE

CHEQUE
400,000B-203 Rai Aradhana

Raviku ma r
400,000

AINPC6587H 3s0,000
A/C PAYEE

CHEQU E
600,000B-301 Shaileshbhai

Mafatlal chaudhary
950,000 950,000

7-53, Nayak Vas, Randheja FWKPP4244L 150,000
A/C PAYEE

CHEQUE
1,390,0008-303 Chiragbhai I Patel 1,540,000 1,540,000

Chauhan Vas, Finchod,

Sabarkantha
AFYPPOggTK

A/C PAYEE

CHEQUE
2,485,0OO8-401 Chhayaben I Patel 2,485,000 2,485,000

8/203, Shankheshwar Complex,

New Kosad Road, Opp.

Vardhman Palace, Amroli,
Chorasi, Surat

BJQPR3922Q
A/C PAYEE

CHEQUE
1,180,000

8-501 Chhayaben

Shilpesh Raval & Shilpesh

Raval

1,180,000 1,180,000

BQDPC2315N 322,000 NETI 1,156,000
B-503 Kuldeepbhai

Chaudhari
1,478,OOO 1,478,000

C/o, Balvantray Oza, 8-402, Royal

Park, Opp- Police Station,

Khedbrahma, Sabarkantha,

Gujarat-383255.

AAFPO6464K RTGSB 603 Nishad Oza 395,000 395,000 395,000

A/C PAYEE

CHEQUE
2,247

N EFT 73,399
DZNPA7216KSherpur, ldar, Sabarkantha

A/C PAYEE

CHEQU E
1,616,500 32,909

C-l0l Alpeshbhai &
Dipikaben Prajapati

1,616,500

IMPS 11,223

1,616,500

A/C PAYEE

CHEQUE
50,000

NEFT 250,000

C 19/07 Kaps( Anumala

),Township Via , Vyara,Dist.Tapi.
AVPPC3994H

RTGS

C-102 Vaibhavsinh

Chauhan
600,000

900,000 900,000

DDH PP64OOA

374, Suthar Vas, Vasaniya

Mahadev, Vasan Village,

Gandhinagar, Gujarat 382650

A/C PAYEE

CHEQUE
1,000,000

C-104 Ravinaben

Deepakkumar Suthar
1,000,000 1,000,000

3-80, Chaudharivas, Amja,

Gandhinagar
BHOPC8124M

A/C PAYEE

CHEQUE

C-201.Jashiben Kantilal

chaudhary
953,000 953,000 9s3,000

4/81, Modi Vas, Randheja 8IPPP33O5P 893,600
A/C PAYEE

CHEQUE

C-202 Premilaben

Bhikhabhai Patel
600,000 1,493,600 1,493,600

AWHPV8272G
754, Bahamu Vaghela nuParu,

Vasan, Gandhinagar

A/C PAYEE

CHEQUE
265,000C-204 V.D. Vaghela 265,000 265,000

CGDPP6376B 255,000Navak vas, Randheja A/C PAYEE 900,000c-301 Govindbhai 1,155,000 1,155,000
RTGS 895,000

ALGPB4962R
57, Gamamma, Rangakui,

Visnagar, Mahesana A/C PAY€E 565,000
C-302 Chaudhary

Bhikhabhai
1,460,000 1,460,000

05 / Mandali Park Society, Nr

Randheja Hospital. Randheja,

Gandhinagar-382620

BLPPP45O2Fl>. a,\,o/\ \
A/C PAYEE

CHEQUE
C-304 Harshadbhai Patel 2,278,00O 2,278,000 2,278,OOO

{ic l-co 'y

lB 63 new gajendra society ajay

Itenament 
pa rt 5 vastral

lahmedabad ahmedabad

l6t, vralbhumi, xhedatasiya

lRoad, 
HimatnaBar, Sabarkantha
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H 101 Jagruti A Rathod &
Amrish Rathod

B/503, Tulsi Residency, B/H,

Laxmi Villa-2, Haridarshan Char

Rasta, Nava Naroda.

A/C PAYEE

CHEQUE
2,087,000 2,087,000

H 107 Anilkrrmar A Patil
Block No. 1213, Chh Type, Sector
28, Gandhinagar

CCCPP9O5SF
A/C PAYEE

CHEQUE
1,325,000 1,325,000 1,325,000

N EFT s70,000H-103 Premuben Mangaji
Vaghela

Block no.31/9, Sector 16, Chh -

Type, Gandhinagar
AKVPV7182P

A/C PAYEE 1,050,000
1,620,000 1,620,000

A/C PAYEE

CHEQUE
255,000H-104 Prakash Vihol

Block No. 136, B 1 Type, Sector -

23, Gandhinagar
AIXPV6145N

NEFT 1,005,000

1,260,000 1,260,000

H-20i tshavrraberr Viirr.lia
C/3/13, D S P Office, Sector 27,

Gan d hinagar
ACDPVl93OH 100,000

A/C PAYEE

CHEQUE
202,000 302,000 302,000

H-202 Jignesh & Sonalben

Perekh

905, Kamnath Mahadev Vas,

Balva
EGOPP1295J 2s0,000

A/C PAYEE

CHEQUE
1,118,2 50 1,368,2s0 1,368,2 50

H-203 MayLrrkumar B

Patel

w/o, Patel Mayurbhai, Alatarvas,
Linch, Mehsana Gujarat, 384435

FBFPP4lOlL
A/C PAYEE

CHEQUE
2,215,000 2,215,000 2,215,000

H 301Aditi M Trivedi &
Mayur A Trivedi

31,siddheswar Homes,
Randheja, Gandh inag ar, 382620

AOOPl4521K
A/C PAYEE

CHEQUE
2,092,000 2,092,000 2,092,000

H-301 Varsha Jay Sharma

4/SF/1, Haridham Enclave, Near
Ravsan Petrol Pump, Kudasan,

Gandhinagar
BEZPV5635N

A/C PAYEE

CHEQUE
370,000 370,000

A/C PAYEE

CHEQUE
370,000

H-304 Nishaben

Jigneshkumar Pandya

Pandyavas, Kukarvada,
Mahesana-38283O

BSHPP3871]
A/C PAYEE

CH EQU E
1,445,000 1,445,000 1,445,000

H-501Shweta Keyur
Mehta

C/o, 38 Safal Homes, Near,

Devarshi Bunglows, Dharoi
Colony Road, Visnagar,

Mahesana, Gujarat' 384315

AOOPM4653B
A/C PAYEE

CHEQUE
640,000 640,000 640,000

H-601 Rashmita A Arora
21,5argam Villa,Shilpgram-3
Road,Lapkaman,Ahmedabad,Guj

arat - 380060

A/C PAYEE

CHEQUE
1,585,000 1,92a 1,585,000 IMPS 7,928 1,585,000

TOTAT 11,876,600 90,377,225 80,934 2,O70,934 100,203,825

RESIDENT

A 101 Patel

Mukeshkumar Nathalal
110, Vadiya Vistar, Nardipur,
Gandhinagar

ALEPP66O5P
A/C PAYEE

CHEQUE
2,560,000 2,560,000 2,560,000

A-102 Nileshkumar A

Chaudhary
Aaglodiyo Vas, Prathmik Sala,

Kamalpur Gothva, Mahesana
ASDPC8241L 100,000

A/C PAYEE

CHEQUE
200,000 300,000 300,000

A-103 Sunitasingh B

Rajput & Eireshkumar
Singh

397, Harsiddhnagar Society, Sec

24, Gandhinagar
ALAPR3835M

AvzPs2774G
800,000 0 800,000 800,000

A-104 Sachin A Chaudhary Arbudanagar,Meu, Mehsana CFHPC6592R N A/C PAYEE

CHEQUE
1,480,000 1,155,000

A/C PAYEE

CHEQUE
325,000 1,155,000

A 20l lyotsna Kirtibhai
Chaudhari

265, Ram Nagar, Amarpura
Kharna

ABEPCO2T8M 9s,000I I 500,000 695,000 695,000

2,087,000

A/C PAYEE

CHEqU E

+

AYAPR33TOG

AzHPAl3eoH 
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POLARIS BUITDCON I.I.P.
Annexure to Form 3CD For Assessment ye ar 2O2l_22
Annexure H

Clause No.34(a) of Form No.3cD
Detail of TDS deduct or collect tax as per the provisions of Cha er XVll-B or Chapter XV BB on followin ments

Note:
1wehaveverifiedthecompliancewiththeprovisionsofchapterxvlt-Bofthetncome-taxAct, 

19G1 (theAct) relating to the deduction of tax at sou rce and the paymentthereof to the credit of the central Government in accordance with the prevalent Auditing standards, which contemplate, inter alia, reliance on tests checks and the concept ofmateriality.

followed for ensuring compliances, review of lnternal checks, internal control, test check of transactions and facts thereof.

3. The particulars are furnished by the management on which we have relied for completeness or accuracy.

* $ !lr

c

TAN Section Nature of Payment

Total amount of
Payment or

Receipt of the
nature specified

in Col.3

Total amount
on which tax

was required
to be

deducted or
collected out

of (a)

Total amount
on which tax
was deducted
or collected at
specified rate

out of (5)

Amount of tax
deducted or

collected Out of
(6)

Total amount on

which tax was

deducted or
collected at less

than specified
rate out of (7)

Amount of tax

deducted or
collected on (8)

Amount of tax
deducted or
collected not
deposited to
the €redit of
the Central

Governemnt
out of (6) and

(8).

AH MP14534C L94C Contractor 39,738,236 19,738,236 39,7 38,235 400,919
AHMP14534C 194) Professional 2,463,936 2,463,936 2,463,936 246,394
AHMP14534C 7941 Rent 4a,247 88,247 8A,24L t,t 65
AHMP14534C 794A lnterest 7 ,027,553 7 ,O2t,553 7 ,027,553 702,158
AHMP14534C 192 Salary 4,218,795 1,592,37 4 1,592,37 4 97 ,670

I

wk



POr-ARts BUltDCON t-r-P.

Annexure to Form 3CD For Assessment year 2021_22
Annexure H

(

Clause 34(b) of Form 3CD

Details of statement of tax ded ucted or tax collected furnished the for the Ay 2018 19

Sr. No.
Tax deduction and
collection Account

Number (TAN)
Type of Form

Due date for
furnishing

Date oI
furnishing, i,

ftrrnished

Whether the statement of tar
deducted or collected contains

inlormation about all transactions
which are required to be reported

1 AHMP14534C 25Q1 31.41.2021 22.07 .2021
2 AHMP14534C 26Q2 31.70.2021 25.L0.20 )L
3 AHMP14534C 26Q3 31..01.2022 21.07.2022
4 AHMP14534C 26Q4 31.45.2022 )5.05.2022

AHMP14534C 24Q 31.05.2021 25.05.2022

(

_6ts
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Annexure-"1',

SE 44 of orm no 3CD

FOR, DHIREN SHAH & CO.,
CHARTERED ACCOU NTANTS.
FIRM RE N o. 114633W

(DHIREN HAH
PARTNER

MEMB.NO.0358

UDIN ': 2 2 o35 12 g 41.^/VZX *€ 11
PLACE : AHMEDABAD.
DATED: 21. of .zz,zL

POLARIS BUILDCON LLP
ANNEXURE FORMING PARTOF FORM 3CD FORTHE YEARENDED 31-03.2022

SIGNATURE TO THE ANNEXURE . "A TO I-

FOR AND ON BEHATF OF PARTNER OF

PO TARIS BUITDCON t[P

(PARTNERS)

A"&f

PLACE : AHMEDABAD.

DATED | 2-a" og. zz zL

Expenditure in respect of entities r istered under tst
Ig!a! amount of

expenditure
incurred during

the year (

lncluding
Pu rchase )

Related to goods
and service Ex m

from gst
Relating to entities

falling under
mecom sition sch

Relating to gthe_r tha n
Exempt & Composition (

i.e. registered entities )

Iellq! Payment to
registered entities

Expenditu re relating to
entities not registered

under GST (i.e.
Unregistered Entities)

Differe nce246,779,s59 7 0,330,757 '1,62,87 2,587 233,202,7 44 1,2,97 6,81.5

lv/1,
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POLARIS BUILDCON LLP

** ** ** ** *** *** ** ** ***** *** **** * * ?k r(* * )t* *** /r ** *** * * * * **** *** *****

BALANCE SHEET &

STATEMENT OF PTOFIT & LOSS

FOR THE YEAR ENDED ON

31ST MARCH, 2022

**+**************************)k********)t****************)t*******

AUDITORS:

DHIREN SHAH& CO.

CHARTERED ACCOUNTANTS

2ND FLOOR, SWASTIK AVENUE,

SWASTIK SOC, NAVRANGPURA,

AHMEDABAD.3SOOO9

;



DHIREN SHAH
B.Com.. F.C.A

KARAN SHAH
BCom.F.CA

DHIREN SHAH & CO.
CHARTERED ACCOUNTANTS

2ND & 3RD FLOOR. SWASTIKAVENUE, OPP OMKAR HOUSE, C,G- ROAD. NAVRANGPURA AHMEOABAD-380 OO9

PHONE i +91-79-2642085/,2&23324.2U45013 E-mAlL: dhirenshah co2000@yahoo com

Wob : www.dhirenshahandco.com

atements

WehaveauditedtheaccompanyingfinancialStatementsofPOLARISBUILDCoNLLP(..the
LLP"), which comprise trt. ei",it Sh"et as at March 3l'2022'the Statement of Profit and Loss for

theyearthenended,u,au-..,**u.yofsignificantaccountingpoliciesandotherexplanatory

ReDort on the Financ ial Sta teme nts

information.

Management 's resDonsibilit\, lirr thc Financial St

Auditor's Resnonsibilit\

Managementisresponsiblefbrthepreparationofthesefinancialstatementstogiveatrueandfair
view of the financial poritio.,, f'nuniiai p"rformance of the LLP in accordance with the accounting

principles generally accepted in India, irrcluding the Accounting Standards issued by the Institute of

Chartered Accountanrs "t frai". ifri. resp;nsibility also lncludes maintenance of adequate

accounting records in u""o.aurJ" ,ritt th" pr*irion, oi'the ect for safeguarding ofthe assets of the

LLp and for preventing una a"i..,ing i*i-rds and other irregularities; selection and application of

""p"p."pril," 
..""unting policiJs. ,"uiing luag-.nts and estimates that are reasonable and prudent;

and design. implementation und muinienan.-"e of adequate internal financial controls. that were

operating efl.ectively ro,.n.,.ing tt-l. u""*.v and completeness of the accounting records' relevant

tothepreparationandpresentati"onofthefinancialstatementsthatgiveatrueandfairviewandare
free tiom material misstatement, whether due to fraud or error'

ourresponsibilityiStoexpressanopiniononthesefinancialstatementsbasedonouraudit'

We conducted our audit in accordance with the Standards on Auditing issued by the Institute cf

chartered Accountants of India. Those Standards require that we comply with ethical requirements

;;;;, and perform the audit to obtain reasonable assurance about whether the financial statements

are free from material misstatement.

An audit involves performing Procedures to obtain audit evidence about the amounts and the

disclosures in the flnancial statements. The procedures selected depend on the auditor's judgment,

including the assessment of the risks of material misstatement of the Financial statements, whether

due to fraud or error. In making those risk assessments, the auditor considers intemal financial

controls relevant to the LLP's preparation of the financial statements that give a true and fair vrew ln

order to design audit procedures that are appropriate in the circumstances, but not for the purpose of

expressing an opinion on r.r'hether the LLP has in place an adequate internal financial controls sYstem

ovel financial reporting and the operating effec tiveness ol' such controls. An audit also includes

evaluating the appropriateness of the accounting policies used and the reasonableness of the

accounting estimates made by the management, as aluating the overall presentation of the

financial statements. a

@

INDEPENDENT AUDITORS' REPORT

To,
The Partners of POLARIS BUILDCON LLP'

'e



DHIREN SHAH
B.Com.. F.C.A

KARAN SHAH
B.Com . F C.A

DHIREN SHAH & CO.

2ND & 3RD FLOOR, SWASTIK AVENUE. OPP OMKAR HOUSE, C,G, ROAD, NAVRANGPURA AHMEDABAD.3SO OO9

Wob : www.dhirenshahandco.com

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on financial statements

Opinion

we believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the financial statements'

clate

Rerrort ttn C)ther Lesal and Resulato 11' Requirements

lnouropinionandtothebestofourinformationandaccordingtotheexplanations.giventous'the
financialstatementsgiu"tt,.inro.,nutionr"q..i,edbytheL.imitedLiabilityPartnershipAct,2008and
Limited Liability partnership *i., zoos (u, a*enaed) in the manner so required and give a true and

fri. ri"* l" coniormity with the accounting principles generally accepted in India:

a)inthecaseoftheBalanceSheet,ofthestateofaffairsoftheLLPasatMarch3l'2022;

b)inthecaseoftheStatementofProfitandLoss.oftheprofitfortheyearendedonthat

a)wehaveobtainedalltheinformationandexplanationswhichtothebestofourknowledge
and belief were necessary for the purpose of our audit;

b) in our opinion proper books of account as required by law have been kept by the LLP so
' 

1ar as appears from our examination ofthose books'

c) the Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in

agreement with the books of account.

d)Inouropinion'theaforesaidfinancialstatementscomplywiththeAccountingStandards
issued bv the Institute of Chartered Accorintants of India'

Place : Ahmedabad
Date : 21. e1 .2.-zz-

FOR, DHIREN SHAH & CO.

CHARTERED ACCOLTNTANTS

FTRMREG.NO. 114633W

DHIREN SHAH
(PARTNER)
MEMBERSHIP NO. :035824
IJDLN : zz" 3s<>\/4d NW )l Liy, )

@ CHARTERED ACCOUNTANTS

l\

,o



POLARIS BUITDCON I.IP
BAIANCE SHEETAS AT MARCH 31, 2022

A. CONTRIBU]ION AND LlABll-ITES i

1 PARTNERS'fUNDS

a) Partner's contribution
b) Reserves and Surplus

1

Balance as or

31.03.2021
(Rs).

97,905,741

97,905,747

43,265,739

43,266,739

2 NON-CURRENTLIABIUTIES:

a) Loan Term Eorrowings
b) Other tong Term Borrowing

3 CURRENT I.IABIUTIES :

a) Short Term Borrowing
b) Trade Payables

c) Other Current Liabilities
d) Short term provision

TOTAL (A)

B. ASSETS:

Non Current assets

Property, Plant and euiipment
l.Tangible assets

2.lntangible assets

long term loan and advances

Non Current lnvestment

C(rrrent assets

Short term loan and advances

Trade Receivable

lnventory
Ca5h And Cssh tquivalentj

TOTAL (B)

Summary of Significant Accounting poli.ies
The accompanying Notes No. 1to 14 are an integral
pa rt of finanaial statement

3

4

5

49,476,'159

190,589,239

301.,924

301,924

72,65t,753
33,534,381
3,130,625

47,045,325

144,578,799
4,663,19i

6

8

Particulars
Note

Ealance as on
3t.o3.2022

(Rs). SPARSH

(80rBA)

Balance as on
31.03.2022
(Rs). EtLlNA

(80rBA)

Balance as

on
31.O3.2022

{Rs).
PROPOSED

LAND

Balance as on
31.03.2022

(Rs).

CTSARICA

Ealance as on
31.03.2022

{Rs).
RANDESAN

TAND

TOTAL Balance

as on
31.03.2022

(Rs).

(33,094,071) 30,864,415 41,t63,191 65,777,394 30,160,835 734,81.2,364

(33,094,071) 30,854,415 47,763,79! 65,171,394 30,150,835 !34,a72,364

122,923,467 9,193,369 1,368,373 15,051,000 152,336,209

722,923,467 9,193,359 1,368,373 15,051,000 3,800,000 1s2,335,209

8,038,6s7
LO4,2L6,439

135,000

5,544,677

105,40?,LO1

135,000

4,500
9,619,305

798,042
8,225

39.604,500

630,500

s3,990,377
219,881.576

270,000
112,390,09€- 406,261 40,235,000 27 4,t47,953177,0a6,784

202,2L9,492 lst,144 ,!a.8 52,755,969 80,974,667 7 4,195,a35 56L,290,526

51,981,569 52,703,532

267,837

51,981,569
2,771,833
2,171,833

14,142,915
74,142,975 !29,286.L17

149,338 118,499

10,186,332 4,951,965

646,186
195,524

-15,777

194,276

180,711,055
9,C26,560

743,772,a98

2,825,429

51,000

723,404

6,227

66,a77,346
I t,\)\,/t|)

6,600

4h,Jl0

15,802,118

390,755,300
25,446,99L

20L,423,96A 150,950,292 774,400 7a,802,829 5 ),920 432,O04,409 190,287,31s
I

202,219,492 1S1,144,568 52,155,969 80,974,66t 74,195,83s 56L,290,526 190,589,239

la
/z
;,//

Firm Retist n No.:114533W

Membership No.: 035824.

For and On behalf of panner of

,IGNESHKUMAR MANUBHAI
VORA

PARTNER
DIN : 03572102

(Dhiren Shah)
Partner

Place: Ahmedabad

Datei21.o7, >L

Y;Zi',';r:;ffi:r" ;, 4 Y N,,t kt )
Date.2.1,04.Zo>2_

PADARIYA
PARTNER
Dm : 03572089

--.:ff:,^:,.^,

ln terms of our report attached
For Ohiren Shah & Co.,

Chartered Accountants

2

)

No.

3.800,000

9,623,805

Qrf*L



POLARIS BUITDCON ttP
STATEMENT OF PROFIT & LOSS FOR THE Y€AR ENDED 3IST MARCH, 2022

2020-2t
Amount (Rs)

1 TNCOMES:

a) Revenue from Operations
b) Other lncome

c) Closing Work ln Progress Transfer

to B/s.

2 EXPENDITURES:

a) Opening Construction Work ln

Progress

b) Direct Expenses

c) lndirect Expenses

d) Fina-nce costs

e) 0epreciation

Total Erpenses

Profit before Tax & €xtra ordinary item

Add/(Less) : Extr; ordinary ltems
3

84,247,2Ot

66,844,478
68,379,169

6,673,342
2,7 44,322

105,869

744,6A9,7AO

9,597 ,426

9,591,42i,
3,000,000

4 Profit / Loss Before Tax

Less: Provislon for lnaome Tax

6.591,426

6

Proflt/ (Loss) iransf€..eC io Partfer's
CapitalA/c.

Profit/ (Loss) transferred to Reserv &
Surplus

Signif icant Accounting Policies

The accompanying Notes 1 to 14 are integral
part of the financial statement

ln terms of our report attached
tor Dhiren Shah & Co.,

Chartered Accountants
tirm Reg istration No.: 1

(Dhiren Shah)

Pa rtne r

Membership No.:035824

Place: Ahmedabad
Date i24 . o ct 

' 2a 22_

for and On behalf of partner of
Polaris Buildcon Ll.P

M'

6,597,426

RAKESH BAI.UEHAI PADARIYA JIGNESH(UMAR MANUBHAI VORA
PARTNER PARTNER
DIN: 03572089 DIN I 03572102

Place: Ahmedabad
Datei 21 . b 7. Z- 22-

2021-2022
Amount (Rs).

RANDESAN

I.AND

2027-2022

TotalAmount
(Rs).

2027-2022

Amount (Rs).

Spa15h (80lBA)

2021.2022

Amount (Rs).

Ellina (80lBA)

2027-2022

Amount (Rs).

casarica
Particulars

Note
No.

65,99'1 172,893

390,755,300

. 
18,035

780,77!,0s6

L,467

743,t72,a98

27,194

56,871,346

65,997 390,858,193743,L74,365 66,494,740180,729,097

66,589,101
2a1,720

7,724

s,000
762

L44,578,799
732,r02,622

7,022,907

5,948,153
707,987

97,014,573
81,008,490

2,528,077

6,100,419
59,502

53,564,226
84,505,030

4,208,770

846,448
48,484

5,762 390,750,462180,711,056 143,172,898 65,a77,346

707,731

107 ,7 31

16,035

18,03S

60,83s1.,467 27,394

21 ,394 50,83s1,467

18,035 1.,467 27,394 60,835 t07 ,131

18,035 1,467 21,394 60,835 701,73L

10

11

t2
13

5

t Q

Total Revenue

9,108,44)

,44,57A,794

(11'-1,-t^
\\i :il://
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PO LAR 15 BUILDCON LLP

Notes forming part of Balance Sheet for the year ended on 31,03.2022
Note-1 (A)- pOLARtS SpARSH pROJECT
Partner's Fixed Contribution

Opening Balance Addition made during the year
Closing BalanceName of partners

Share of
Profit and
toss (%) As on 01-04-2021 Remuneration lnterest Profit/ (toss)

Total Withdrawal

As on 31-03-2022Jignesh ManubhaiVora
Manishbhai Bhikhu bhai patel
Mehul Manubhai Korat
Nitin Motilal Kothari
Prakash Nagajibhai Singhala
Rajeshkumar Babubhai padariya
Rakesh Balubhai pada riya
Tribhovan Kurjibhai Vora
Vimalkumar Babulal Dhemi

t6.so%
10.00%

2.50%

10.00%
23.O0%

70.o0%

1.4.00%

1o.00%
4.00%

16,500

10,000

2,500
10,000

23,000
10,c00
14000
10,000

4,O00

16,500

10,000

2,500
10,000

23,000
10,000
1,4,OOO

10,000

4,000

16,500

10,000

2,500
10,000
23,000
10,000

14,000

10,000
4,000

Total (A) 100.o0% 100,000
100,000 100,000

Addition

Note-1 (A1) - poLARtS SPARSH pRoJECT
Partner's Current Contribution

Opening Balance Addition made durinB the year

Addition

4,825,000

500,000
125,000

500,000
1,1s0,000

500,000

700,000
500,000
200,000

Closing BalanceName of partners
Share of

Profit and
toss (%)

As on 01-04-2021 Remuneration lnterest Profit/ (Loss)

Total Withdrawal

As on 31-03-2022nesh Manubhai Vora
Man ish bhai Bhikh ubhai patel
Mehul Manubhai Korat
Nitin Motilal Kothari
Prakash Nagajibhai Singhala
Rajeshkumar Babubhai padariya
Rakesh Balubhai padariya
Tribhovan Kurjibhai Vora
Vimalkumar Babulal Dhami

Jig 76.50%

70.00yo

2.50%
70.00%
23.OO%

1,0.o0%

t4.oo%
70.ooyo

4.OO%

(1,67s,s48)

4,984,4t3
1,,233,721.

5,063,218
74,979,8s2
4,660,288
7,778,578
5,003,359
2,334,046

s

2,976
1,804

457
1,804
4,1,48

1,804

2,52s
1,804

72t

3,752,428
5,486,2L6
L,359,L7 2

5,555,022

20,134,000

5,t62,092
8,421,703
s,505,162
2,534,767

14,703,8t5
8,911,403
2,227 ,857

10,311,403

20,496,227

8,911,403

t2,475,964
8,911,403
3,564,s61

(11,5s 1,388)
(3,425,1.871

(868,679)
(4,7 46,382)

(362,228)

13,149,372)
(4,0s4,862)

.3,406,24r)
(L,O29,794)

Total (B) too.oo% 48,301,926 9,000,000 18,035 57,319,961 90,514,032 (33,194,071)Total (A+B) 44,4Ot,926 9,000,000 18,035 57,4L9,96L 90,514,032 (33,094071)

(
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POLARIS BUILDCON ttP
Notes forming part of Balance Sheet for the year ended on 31.03.2022Note-1(B) - pO[ARtS EtltNA pROJECT

Partner's Current Co ntribution

Addition made during the year

Note-1(c)
Pa rtner's

- POLARIS BUITDCON TLP . PROPOSED PROIECT
Current Contribution

Opening Balance
Closing Balance

Name of partners
Share of

Profit and
Loss (%) As on 01-04-2021 Addition Remuneration Interest Profit/ (Loss)

Total Withdrawal

As on 31-03-2022ignesh ManubhaiVora
Manishbhai Bhikhubhai patel
Mehul Ma nubhai Korat
Nitin Motilal Kothari
Prakash Nagajibhai Singhala
Rajeshkuma r Babubhai padariya
Rakesh Balubhai padariya

Tribhovan Kurjibhai Vora
Vimalkumar Babulal Dhami

J 76.50%

1,0.o0%

2.50%
10.00%

23.00%

70.oo%

74.OO%

LO.OO%

4.OO%

4,105,005

2,487,882
627,970

2,487 ,882
5,722,128
2,487,882
3,4a3,O34
2,487 ,882

995,152

1,81s,000

1,100,000

275,OO0

1,100,000

2,530,000

1,100,000
1,540,000

1,100,000

440,O00

242
747

37

747

337

L47

205
L47

59

5,920,247
3,588,028

897 ,007
3,588,028
8,252,465
3,588,029
5,023,239
3,588,029
7,435,217

Total (C)

840,L43

500,087

1,25,022

500,087

1,150,200

500,087
700,t22
500,087
200,035

700.oo%

s,080,104
3,087,941

77t,985
3,081 ,941.
7,102,266

3,087,942
4,323,1.78

3,087,942
1,,235,L76

24,878,a76 11,000,000.00
7,467.OO 3s,880,283.00 s,015,868.00 30,864,415.00

opening Balance
Closing BalanceName of partners

Share of
Profit and
Loss (%) As on 01-04-2021 Remuneration lnterest Profit/ (Loss)

Total withdrawal
As on 31-03-2022J ignesh ManubhaiVora

Manishbhai Bhikhubhai patel
Mehul Manubhai Korat
Nitin Motilal Kothari
Prakash Nagajibhai Singhala
Rajeshkumar Babubhai padariya
Rakesh Ba lubhai padariya
Tribhovan Kurjibhai Vora
Vimalkumar Babulal Dhami

16.50%

1,0.00%

2.s0%
1.0.oo%

23.00%

70.oo%
t4.oo%
10.o0%

4.O0%

4,063,1,24

2,462,500
615,625

2,462,so)
5,653,750
2,462,500
3,447,5C0
2,462,500

985,000

4,620,000
2,800,000

700,000
1,500,000
6,440,000
2,800,000
3,920,000
2,800,000
1,t20,ooo

Addition made during the year

Addition

o4

8,683,1,24

1252,s00
1,315,625
3,962,500

12,103,750

5,262,500
7,367,5O0

5,262,500
2,105,000Total (D

1.,577,599

956,121

239,030
956,121

2,L99,078
956,121

1,338,559

956,L27
382,448too.o0%

7 ,1,05,525
4,306,379
1.,076,595

3,006,379
9,904,672
4,306,319
6,028,93r
4,306,379
t,722,55224,624,999 26,700,000

5L,t24,999 9,551,208 4,.,763,79L

;6
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POLARIS BUILDCON LLP
Notes forming part of Balance Sheet for the year ended on 37.03.2022Note-1(D) - pOLARtS BUTLDCON trp - CASARTCA

Partner's Current Contri bution

Addition made during the year

Note-1(E) . POLARIS BUII.DCON TtP - RANDESAN LAND
Partner's Current Contributl on

Closing BalanceName of Partners
Share of

Profit and
Loss (%) As on 01-04-2021 Additio n Rem uneration Interest Profit/ (toss)

Total Withdrawal
As on 31-03-2022jignesh ManubhaiVora

Manishbhai Bhikhubhai Patet
Mehul Manubhai Korat
Nitin Motilal Kothari
Prakash Nagajibhai Singhala
Rajeshku mar Ba bubhai padariya
Rakesh Balubhai padariya

Tribhovan Ku rjibhai Vora
Vimalkumar Babulal Dhami

1,6.50%

n.o0%
2.50o/o

L0.oo%
23.00%
1.O.00%

1.4.OO%

L0.oo;/o

4.OO%

10,575,000.00

8,050,000.00
3,525,000.00

6,400,000.00
14,720,000.00

6,400,000.00
8,960,000.00
5,400,000.00

2,560,000.00

4,520.01

2,739.40

684.85
2,739.40
6,300.62

2,739.40
3,835.16

2,739.40

1,095.76

10,579,520.O7

8,O52,739.40

3,s25,684.85
6,402,739.40

1,4,7 26,300.62
6,402,739.40
8,963,835.16
6,402,739.40
2,56r,Ogs.7 6

2,s00,000.00

Total (E )

10,579,520.01

8,052,739.40

3,525,684.85
6,402,739.40

1.2,226,300.62

6,402,739.40

8,963,835.16

6,402,7 39.40
2,561,,O95.7 6

700.oo% 67,590,000 27,394 67,6\7,394 2,500,000 65,117,394.00

Addition made during the year
Closing BalanceName of partners

Share of
Profit and
Loss (%)

Opening Balance

As on 01-04-2C21 Remuneration lnterest Profit/ ([oss)
Total Withdrawal

As on 31-03-2022Jignesh Manubhai VoE
Manishbhai Bhikhubhai patel
Mehul Manubhai Korat
Nitin Motilal Kothari
Prakash Nagajibhai Singhata
Rajeshkumar Babubhai padariya
Rakesh Balubhai padariya

Tribhovan Kurjibhai Vora
Vimalkumar Babulal Dhami

16.50%
70.ooyo

2.50%
to.oo%
23.OO%

LO.OO%

14.O0%

to.oo%
4.00%

6,934,L25
4,202,500
2,450,625
4,202,s00
9,555,7s0
4,202,500
5,883,s00
4,202,500
1,681,000

Addition

z

10,038
6,084
1.,52t
6,084

73,992
6,084
8,517

6,084
2,433

6,944,163
4,208,584
2,452,L46
4,208,584
9,679,7 42
4,208,5a4
5,a92,OL7
4,208,s84
1,683,433

3,325,000

10,000,000

6,944,163
4,208,584

(872,8s4]I

4,208,s84
(320,258 )

4,208,584
5,892,017
4,208,584
1,683,433

Total (F) 100.00% 43,425,000 60,835 43,485,835 13,325,000 30,160,835Total (A+B+C+D+E+F) 97,905,741 157,715,000 LO7,73t 255,72A,472 120,916,108 114,872,364

Opening Balance

t,I



POLARIs EUILDCON I,I.P

Notes torming part ot Balance sheet for the year ended on 31.03.2022

Note-2
n Term

Particulars

Amount lRs.)
31.03.2022

CASARICA

Amount (Rs.)

37.O3.2022

RANDESAN

LAND

TotalAmount
(R5.)

31.03.2022

Amount (Rs,)

37.O3.2022

SPARSH

Amount (Rs.)

37.0!.2022
EtI.INA

Amount (Rs.)

31.03.2022

PROPOSTD

PRO'lECIS

A. Secured Borrowings
Baiaj Housing Finance LtC 102,554,738 102,554,134

B. Unsecured Loans

Bhaveshbhai Devrajbhai Borad 500,000 500,000

Chetnaben Manishbhai Patel 1,557,O27 1,56L,027

Darshak Maganbhai Patel 135,647 135,7
Hiteshbhai Maganbhai Patel 13s,U7 135,647

1,850,000 1,850,000Hitesh M Bhalani

1,700,000 1,700,@0littendra MaBanlal Bhalani

2,000,0@Kantibhai Anandbhai Jetani 2,000,000

1,081,000Ketan Rameshbahi SinBhala 1,081,000

Ketankumar Rameshbhai Shingala Huf 1,594,2U 1,594,2U
Manishbhai Bhikhubhai Patel Huf 3,7DO,247 1,015,313 4,?15,594

MehulManubhai Kanani 1,136,616 1,135,515

Niddhizalak savaliya 1.,211,800 1,211,ffi
NikunjPopatbhai Borad 1,322,O00 1,322,000

Nileshkumar Manjihhai Hirani 9,000,000 9,000,000
PintLrben Hitesh Bhalani 250,000 250,000
Popatbhai Virajibhai Borad 3,800,000 3,800,000

1,155,343 1,015,313 2,170,656Rakesh Bhikhabhai Patel

Savltaben Vitthalbhai Patel

Sanjay Arjanbhai Davariya 5,291 ,245 5,297,245
Seemaben Mehul Kanani 1,445,603 1,446,603
Sweta Kothari 1,454,O59 -!,368,373 2,822,432
Sarojben N Patel 1,000,000 1,000,000
Shreeji Enterprise 2,500,000 2,500,000
Shyam Developers 2,500,000 2,s00,000
Vitthalbhai Reviibhai Patel

Polaris Buildcon LLP (PROPOSED LAND) 51,000 51,000

122,923,467 9,193,369 1,368,373Tot,r 15,051,000 3,800,o00 152,336,209

Amount (Rs.

31.03.2021

17

500,000

L2,545

000.000

1

3

3,800,000

2,00lJ,000

1,535,927

5,025,849

2 246,O79

43,266,739

000

e$q

o

\-
dt

I

I
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POIARIS BUII-DCON LI.P

Notes tormint pan o, Balance Sheet tor the year ended on 31.03.2022

Qo
\9

Amount (Rs.

31.03.2021

2 940
15

383,123

33,000
3

4,7A

1r7,250
782 150

1 2,O00

8 625

29,590

1,578,07s

43,44L

10

21,000

l5

30 000
182

26a,549

Particulars
Amount (Rs.)

31,03.2022
SPARSH

Amount (Rs.)

31.03.2022

ETTINA

Amount (Rs.)

31.03.2022

PROPOSED

PROJECTS

Amo!nt (Rs.)

37.O3.2022

CASARICA

Amount {Rs.)
31.03.2022
RANDESAN

LAND

Total Amount
(RsJ

31.O3.2022

Ambica Qua
Ambrca Tran ort
Amitkumar Chaudha
Amris Rathod 34,000
Avniben Ra eshbhaiRaval
Ancord ration 10,995 1
Ankita Nileshbhai Dhanani 852,000
thadresh Rafali 24,923 923

8,710 710
Bhartiben Harishbhai patelLand

19,800,000
Chetankumar Manubhai patel 1,648,82A 828
Crafr Media
Dev Adve 182,150 182,150
Dharmendra Pravinbhai Makwana s
Dhiren Shah & Co

Dha na n Sin 565,500 5
Dinesh iV Thakor 10,000

20,000
Go alRoadwa

E.gmnext Solution Pvt ttd

Harishbhai Prah.rradbhai pate! Land 19,800,000 00019,
Himanshu Ranol a

Haresh Dudabhai Ranoli Huf 655,726 655,726
irtendra Panchal (s

ivdas Sadhu (5K.
32,890

Kamlesh GLrlabchand Sorana (s 40,00a 40,000
Ketanbhai D. Bhadkan 24,AO0 24,OOOKirtan Accontin 31,500 31,500 63,000
MRP lnfrarech 1t 5,233 115,233

ur Trivedi (5
30,000Metalib Enter fl5e

Mukesh Me aniiS
24,923MRP lnfratech

Nirmal Limbach a s 24,307 20,307Om Power Electri. 42,952 18,055 61,001 42,952Pa tna ar Network Dainik
58,380Piyush G. Rathod 2s,000 25,000

34,658
34,658

25,000

34,658
15,310 15,310

12,000
12,000

15,310

9,000

Prakash Ru iVantara

iThakor
ParelParshotambhai

Plus Marketi

44,400 44,400
136,249 136,249

252,079 2,484,136
15,000

15,000 15,000
31,500 4,500 4,500 4,500 76,500
s4,000

263,728 737

800

296,997
1,385

1,38s 2,540
24,000 24,000 81,440

39,600

Renuka Harshadb haiRanol

Saha Consultan

Saran Cor ration
Shivam Surve Consultant
Shree Ambica Trans ort
Su MLrltiSolution
Shree Samarth 50luri
Tru TrlbhovanbhaiVora

25 9

3 00

Pranavlumar H Ribari

RSPR & Co.

Sara

296,997

209,72a

26,000
39,500

21,400
2r,400Ved Media

220,O47
220,o47Krtan P Bambh

t2,000

A

l.Creditor For Expense

852,mO

Bhoomil(abe. Pandya (5)

19.800.O00

10.000

20.000

.l

I

I.

30,000



POI.ARIS BUILDCON TTP

Notes torminB part of Balan(e Sheet for the year ended on 31.03.2022

Note 3

Parliculars
Amount (Rs.)

37.O3.2022

SPARSH

Amount (R5.)

37.O!.2022

ELI-INA

Amount {Rs.)

31.03.2022
PROPOSED

PROJECTS

Amount (Rs.)

31.03-2022
CASARICI

Amount (Rs.)

31-.O3,2022

RANDESAN

tAND

Total Amount
(R5J

3L,03,2022

2

n Ericks Manu. Co. 84,000 84,000
Brixo Buildin Paoducts 1s8,899 158,899
Cretel Furniture 59,856 69 855
Devarsh lndustries Private Limited !o2,315 102 375

rseGurukru a Enter

Hindustan lnfotech Solution 237,135
Home Sanita 73,344

ish SteelStore)a 11,931
JN Patel& Co 1,127,751 44,382 71

Umi orationl 35,163
lndustries) 717,292 717 292

Kailash Traders

LaxmiTubes 38,582 38,582
LaxmiPlo er5

ha Tradi\l
M s. Ramdev Tr;ders 3,508 3,s08

Co.M s. Ramdev Tran 15,435 15,435
Maitritnt n5e 4,375 4,375
Next Tech lt-rs Care 67,Ul 33,604 101,445
Pramukh Tradi Com 260,7a0 2@,780

45,371 46,377
4,838 4,838

3,518,293

Real fUetalrnark lnnovation Pvt ttd
Prakash Tradin Com a

Sairam Tradin Com an

Shreen:thiiSecu SolL iion
3,518,293

154 6,754
Shree Villlabhkru a Traders 11,000 11,000
Shukan Mines and Mineral5 84,356 254,659 349,025
Sumedh lnfrastructure 462,614 450,152 912,a26
5mit tnter nse 1,171 1,717
Sundaram Cera lm x Pvt Lld 244,150 28,511 273,267

422,162 355,430 117,592

8,038,557 5,544,6)1 39,604,5004,500 798,042 53,990,317 72,651,753

ble

Ullratech Cemnet Limired RAr)

rotar (r )+ (2)

Amounl (Rs

31.03,2021

780

69

288

972
744

11

508

15

726,2&

3

Note,4
Other Curr lia bi

Particulars
Amount (Rs.)

37.03.2022
SPARSH

Amo;nt (Rs,)

31.O3.2022

ETLINA

Alnount (Rs.)

37.O3.2022

PROPOSED

PROJECTS

Amount (Rs.)

37.O3,2022

CASARICA

Amount (Rs.)

3t.o3,2022
RANOESAN

I.AND

TotalAmount
(Rs.)

31.03.2022

Amount (Rs.)

31.03,2021

tatuto
U/5 194c - l-abour Contract 29 1 1531 309U/S 194J - professional Fees 1 500 19 500 500 500 500U/5 194A - tnterest 637 84 971 298,868 27,753U/s 192 - Sata 2 00 74,210 97 510 359u/s 194rA

000 630,000GST Pa b/e 226,s70 14 350 200 370,120 154

B Co

Res,dential 100,203,825 10 1 250 122,O75 29,52Commercial
000 000 000

Polarish Buitdcon ILp rna 886
Polarish Buildcon LLp rsh

9,51Total

cD

L 71,s3i

237,85L | 73,u4

l r$rs46,500

I'"

,B\

PX,.



Note-5

POTARtS EUttDCON .P
Notes torming part of Balance Sheet for the vear ended on 31,03.2022

t\ sH,i

Amount (Rr.l

31.03,2021

92,500
34,125

+

Particular5
Amount (Rs.)

37-03,2022

SPARSH

Amount (Rs.)

31.03.2022

ETTINA

Amount (Rs.)

31.03.2022

PROPOSED

PROJECTS

Amount (Rs,)

31.03.2022
CASARICA

Amount (Rs.)

31.03.2022

RANDESAN

I-AND

TotalAmou.|t
(Rs.)

31-O3.2022

Un aid Audit Fees 108,000 216,Wid Professional FeesU 2? 27 54,000Provision for lncome Tax

Totel 135,000

108,000

I

135,000 270.(x)o

-ffiF



!s!qO (A)

Plant an

Note'6 {8}

and

Nole: Oetailr of Purchase ot Assets Polaris Ellina)

POTARIS BUII,DCON TLP

Notes formint part of Profit and Loss Accounl for the year ended on 31.03,2022

Ellina

Tolal

S,.4
f

c

t

ACC

Additions during the
Year

Description of A5sets/

Block ofAssets
Rate of

Oepreciation o1-o4-2021

Deduction /
Sa,e during

the year
Putto use

for 180

days or
More

Put ot use

for less than
180 days

Totalas on

31-O3-2022

Depreciation
for the year

W.D.V. as on
3143-2022

Laptop & Software

Office Eouipments

Air Conditioner
Referigerator

reComg uterSand

40%

15%

112,706

82,815
73,260

112,706

82,81s
13,260

45,082

7243L
1,989

57,623

70t444
17,271

TOTAT 208,841 20a,84L 59,502 149,338

Additions during the

Description of Assets/

Block of Assets

Rate of
Depreciation

W.D.V. as on

o!-04-2021

Deduction /
Sale during

the year

Put to use

for 180

days or
More

Put ot use

for less than
180 days

Totdlas on
3L43-2022

Depreciation

for the year
W.D.V. as on
3143-2022

Comouters and 5c. ner

taptop & Software

Water Cooler

40%

75%
51,606

47,47 t
34,200 39,100 125,506

41,477

42,263
6,222

43,244
35,255

TOTAL 34,200 166,983 48,4a4 L18,49939,7nO

5r No Name ol ltem
Date of put

to u'e
Y€ar end

date
No ot

Days used

Value ot
Asstes

Put to use

for 180 days

Put ol use tor
less than 180

days

Total

31/03/2A221 Asus Laptop

computer System

12/07/2021
1A/02/2022

262

49
34,200

39,tO0
Yes

Yes

34,200
39,700
73,900

I

91,083 J
I



POLARIS BUII.DCON tLP
Notes formint part of Balance Sheet for the year ended on 31.03,2022

Note-7

Amount (Rs.

31.03.2021

Note-8

Amount (Rs,)

31.03.2022

SPARSH

Amount (Rs.)

3r..03,2022

EI-LINA

Amount (Rs.)

31.03,2022
PROPOSED

PROJECTS

Amount (Rs.)

31.O3.2022

CASARICA

Amount (Rs.)

3t.o3.2022
RANDESAN

LAND

TotalAmount
(RsJ

31.03.2022

t,1498Fixed
75,777 75,777Fixed De osit,1551 64 186

646,186sit 1490
2,771 833 2,11 3

1.6/Ad a IStra Surve N o-669 P-4T 17,513,435 1 7 13,435
FP.33La d tra s e 7No-65 T P-4 16/ 68,734

Land Randesan Elock No.217
74,1 15 15Total 185 777 5 915

n

Particulars
Amount (Rr.)

31.03.2022

SPARSH

Amount (Rs.)

37.03,2022

ETTINA

Amount {Rs.)
3L.03.2022

PROPOSED

PROJECTS

Amount (Rs.)

31.03.2022

CASARICA

Amount (R5.)

31.03.2022
RANDESAN

I,AND

Total Ahount
(RsJ

37.03.2022

4.8 overn t
TCS Receivable 38,522 39,835 :21 47 519

3 000TDS Receivable 39,410 600 45,O10 147 1

I Credit

L.O.)VastraJ659Ashvinbhai KalubhaiG audanr

Land

1,320,000

310,000

8,1.24,999Ka I e bsh h i dn h te oL, lStra 6) 69
125,000VastralSM h5 hrb G uta b h ril tiir L o.

3 300,000Vastral659Pravinkumar Kalubhai Gudani lL.o
1,485,000h5 l s 5 tnhot a 5 3 ith a oL )
2,310,000a (1.O.)Vasrral569ShantilalRa havbhaiSuha

650,000
2- Fot

Erixo industries
2481

134,24aGautam Van
591

597MAO Servi.e LLp Solutions) 33,188 25,075
59,2U 49,38619,077
19

sChandrashekher Tri athi
Jitendra Panchal s 23,400

2 00

600
29 318

29 78 191,9375h m Develo

61,208rshPolaris Bui ldcon ItP
3 886

385
5 000 5ste rPol ti 5 uiB LLPldcon TO sed 086l

9,61 08 50,000Coffe Da siteGloble Ltd,Coffee Machine

ineers & Architecrat lnstitute of Civil t
6,000LtdUttar Gu arat vi Com 11,389

11,389
G5T Rece biva ftole m Members 1,002 1,176,690TDS Receiva ble from Mem be r5 494 13,254

Total 10, 1,965 51,000 5 600

Amount (Rs.)

31.03.2021

ilitesh Parshottimbhai xathiriya (L.O Vastral 669

ovanbhaiVora
aid lnsurance

4
z N

{
p
:

AC o

Particul:rs

2,777,833 129.018.280

6,000

leshbha Vadibhaipate

Vastral55q



POIARIS BUII.DCON II-P
Notes forming part of Balanae Sheetforthe year ended on 31.03,2022

Note-9

sh

Particulars
Amount (Rs.)

37,03.2022
SPARSH

Amount {Rs.)
31.03.2022

EU-tNA

Amount (Rs.)

37,O3.2022

PROPOSTD

PROJECTS

Amount {Rs.l
31.03.2022
CASARICA

Amount (Rs.)

31.03.2022
RANDESAN

LAND

Total Amount
(Rs')

3r.o3.2022

A. Cash on hand s|1,345 446,026 25,000 994,310

8.8alance with Banks

1. ln Current Account
lClciBank - 1503 723,400 723,400
lClCl Bank - 1158 346,346 u6,346

5,889 5,889
lClCl Eank - 0506
lclcl Bank - 1601 9,057,000 9,057,000
lClCl Bank - 1150

lClCl Bank - 1269 Current 2,333,385 2,333,385
lClCl Bank - 1270 RERA 46,018 46,018
lclCl Bank - 1271Collection
lclCl Bank - 1816 71,91.9,263 11,979,263
lClCl Bank, 1921 21,320 21,320

Total 9,926,580 2,825,429 723,400 11,925,262 46,320 25,446,99! 4,663,191

Amount (Rs.;

31.03.2021

7 781

27

92

0@

304

ffiffii
T{coD



POIARIS BUILDCON TTP

Notes forming part of Protit and Loss Account for the year ended on 31.03,2022

Note-10

Other lncome

Note-11

Direct Expenses

Note-12

lndirect Expenses

Amount (Rs.)

31.03.2022
SPARSH

Amount (Rs.)

31.03.2022
EI,LINA

TotalAmount
(Rs) 31.03.2022

Total Amount
(Rs)31.03.2021

Amount (Rs.)

31.03.2022
cAsARlCe

Amount (Rs.)

3r.03.2022
RANDESAN

tAND

Amount (R5,)

3,..03.2022

SPARSH

Amount (Rs.)

31.01.2022
ETTINA

Partirulars

172,893 9,708,40727,394 6s,997Jnterest lncome 18,035 1,467

9,7OA,40765,997 112,89318,035 7,467 27,394I Otat

Total Amount
(Rs) 31.03.2022

Total Amount
(R5) 31.03.2021

Amount (Rs.)

31.03.2022

CASARICA

Amount (Rs.)

31.03,2022

RANDESAN

tAND

Amount {Rs.)

31.03.2022

SPARSH

Particulars

211,125

1,958,067
496,870

331,954

31,600 64,500
1,000,000

500,000

37,378,855

382,247
704,297 ,327

3,916,366
439,936

846,683

19,031,068
79L,937

488,897

16,026

63,551,850
(3,0s8)

72,250,276

910,551
40,779,995

3,917,810
333,3s5

7,082,263

8,744,O29
72,793

379,709

34s,796
105,403

118,553

65,090

(6,19s)

19,750

500,000

300,000
18,750,153

382,247

53,185,557

206,436
466,703

9,884,388

00

1 59 1( )

217,4

232,702,622 68,379,35984,505,030 66,589,101

Carting Purchase

ArchitecturalFees

Engineering tees
Labour Purchase

Land Levaling Exp

Matrial Purcahse

GUDA & Plan Passing Exp

Consulting Exp

Electric Etp
GST Exp on Purchase

Project lnsurance

IRERA Registration Fees

floyalty Fees

Security Exp

Site Exp

Land Purchase

DiScount

Tota I

(1,461)

13,150
s00,000

200,000
78,47-7,51'l

48,553,698

3,479,496

233,500
379.980

a,874,726
19L,937

211,497

8,390

Amount (Rs.)

31.03.2022

CASARICA

Amount (Rs.)

31.03.2022

RANDTSAN

LAND

lRs) 31.03.2022

TotalAmount
(Rs) 31.03.2o21

36,673
35,000

437,646
100,000

17,308

45,600

28,O28
23,300
s6,210

2,7 50

2,000

7,1.94,256

33,600

115,700

74,759

35,000

830,223

100,000

128,809

t48,265
38,731

85,000

2,500

2,000
2,827,784

839

800

202,7 55

365

1,200

75,800

1,000

5,000

51,791

70,000

7,667 ,869
200,000

746,777

45,600

30,028

23,300
s6,270

151,015

38,73L

281,500

2,500

4,000

4,218,795

839

33,600

1,000

60,867

56,000

2,867,621

100,000

50,000

38,865

58,132

4,000
2,958,427

260,794

t42,900

3,s00
5,772

15,118

Stationery & Printing Exp

Account Fees

Advertisement Exp

Audit Fees

Bonus Exp

Conveyance Exp

GST Under RCM 5% & 18%

lnternet Exps

Total:

Misc. Exp

staff lnsurance Exp

Sweeper Salary Exp

TDS Expenses

Telephone Exp

Water Exp

Office Exp

Ocation Exp

ProfessionalExp

Rent Exp

RERA Return fee
Salary Exp

2 1 770 287 720 7 ,901

:-

7,636

63,551,8s0
0

I

I

l

Amount (Rs.)

31.03.2022
EI.LINA

I



POIARIS BUIIDCON Ll"P

Notes forming part of Profit and l-oss Account for the year ended on 3L.03.2022

Note-13
Finan(e Cost

Particulars
Amount (Rs.)

31.03.2022
SPARSH

Amount (Rs,)

31.03.2022

EI-LINA

Amount (Rs.)

31.o3.2022
CAsARICI

Amount (Rs.)

31.03.2022
RANOESAN

t-AilD

Total Amount
(Rs) 31.03.2022

TotalAmount

{Rs) 31.03.2021

Bank Charges

Bahk Loan lnterest

Interest on Deposit Loan

Loan Processing Fees

Mortgage Exp

Member Loan lnterest
Total:

7,352
4,969,OO4

7,049,r29

80,934

L17

713,870

132,s21

7,124 762 2,755
s,682,8t4
L,049,729

273,455

885
195,616

86,427
r,475,OOO

985,400

6,100,419 846,448 \,724 r62 6,948,153 2,744,322

\ o\\
\91

("il



POLARIS BUILDCON LLP F.y.zozL-22

Summary of significant accounting policies and other explanatory statement
Note - 14

.i. Background

POLARIS BUILDCON LLP (the "LLP") is a limited liability partnership incorporated
under Limited Liability Partnership Act,2008 of lndia. The LLP is incorporated
with the objective of Real Estate Development and Construction of Residential

Flats and shops.

ri. Summary of Significant Accounting Policies and other explanatory statement

a) Basis of Preparation of Financial Statement:

The Financial Statements of POLARISH BUTLDCON LLP ('the LLp') have been
prepared in accordance with generally accepted accounting principles in lndia
(lndian GAAP) and comply in all Material aspects with the Accounting Standards
issued by The lnstitute of Chartered Accountants of lndia (lCAl).

The Financial Statements have been prepared on accrual basis and under
h istorica I cost convent in.

b) Use of estimates:

The Preparation of Financialstatements in conformity with lndian GAAP requires
Management to make judgements, estimates and assumptions that affect the
reported amounts of revenues, expenses, assets and liabilities and the disclosure
of contingent liabilities if any, as at the date of year end. Estimates and
underlying assurnptions are reviewed on an ongoing basis. Revision to accounting
estimates is recognized in the year in which the estimates are revised and in any
future year affected.

c) Revenue Recognition:

Revenue is recognized to the extent that it is probable that the economic benefits
will flow to the LLP and the revenue can be reliably measured.

,-\
\'+



POLARIS BUILDCON LLP F.Y.2o21-zz

Summary of significant accounting policies and other explanatory statement
Note - 14

F lncome from Real Estate Develo pment Proiects:

The LLP Firm is following the Revised Guidance Note on "Accounting for Real

Estate Transactions" issued by the lnstitute of Chartered Accountants of lndia

(rcAl).

Pro ect "Polaris S arsh" & "Polaris Ellina":

Firm is developing affordable housing residential scheme named "Polaris Sparsh"

on land bearing Sur. No. 380 and 382 paikki, at Moje- Randheja, Tal-Dist:

Gandhinagar, admeasuring about 5467 Sq. mtrs, and scheme named "Polaris

Ellina" on land bearing Sur. No.380 paikki and 381, at Moje- Randheja, Tal-Dist:

Gandhinagar, admeasuring about 4747 Sq. mtrs, profits arising out of both the

schemes are eligible for deduction under section 80-lBA of lncome Tax AcU 1961.

Revenue arising out of the both the scheme are recognized on the basis of
possession given to member/purchaser by executing conveyance deed as per AS-

9 and Guidance nore on Accounting for Real Estate (Revised) 2012 issued by lCAl.

During the year under consideration in both the scheme namely "Polaris Sparsh"

and "Polaris Ellina" no conveyance deed has been executed and no physical

possession of any unit is given to any member. Hence no revenue is recognized in

Profit and Loss account and all the direct and indirect expenses incurred have
been debited to the "Construction Work ln progress" Account.

Proiect "Pola ris Casarica":

During the year under consideration the firm has started new residential project
"Polaris Casarica" on land bearing survey no. 4ZB/I/OOL, F.p. No.42g/t/paikki, at
Mouje Village- Sargasan, Tal- Dist: Gandhinagar admeasuring about 4913 Sq.
Mtrs. Revenue arising out of the said scheme is recognized by executing
conveyance deed as per Accounting standard-9 (AS-9) read with Guidance Note
on Accounting for Real Estate Transactions (Revised) 2012 issued by the rcAr.

During the year under consideration in the scheme namery "poraris casarica,,
have purchase the Land only and no development work stated and no
conveyance deed has been executed in favour of mem ber/purchaser and hence
no revenue has been recognised during the year under consideration.

o \
Pl,

a.tl
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POLARIS BUILDCON LLP F.Y.2o2t-zz

Summary of significant accounting policies and other explanatory statement
Note - 14

! Revenue in respect of other income is recognized when no significant uncertainty

as to its determination or realization exists.

d) Tangible Assets

i) Fixed Assets are stated at cost of acquasition including any attributable cost for
bringing the assets to its working condition for its intended use, less accumulated
depreciation.

ii) Tangible Assets are stated at acquisition cost, net of accumulated depreciation and

accumulated impairment losses, if any. Subsequent expenditures related to an item of
fixed asset are added to its book value only if they incr3ase the future benefits from the
existing asset beyond iri previousll, assessod standard of performance. Losses arising
from the retirement of, and gains or losses ansing from disposal of fixed assets which
are carried at cost are recognized in the Statement of Proflt and Loss.

e) lnventory

CONSTRUCTION WORK IN PROGRESS

The Limited Liability partnership firm is carrying the business of building and developing
of real estate project namely "SPARSH", 'ELLlNA", and "CASARICA on the land of the
LLP. All expenditure incurred for the development of the said project is debited to lhe
account called Construction Work in Progress and is valued at cost.

f) lnvestments:

(A) During the year 2021-22, the firm has purchased Non- agricultural land bearing
Survey No.667 and 669, T.P Scheme No.416/4, F.p. No. 33 and 35, admeasuring about
3642 Sq. Mtrs and 2792 Sq. Mtrs situated at Village- Vastral, Tal: Vatva, Dist:
Ahmedabad-12. The said land is Valued at cost and all the direct expenses in relation to
the land have been added to the cost ofthe said Iand.

(B) During the year 2021-22, the firm has purchased Non- agricurtural rand bearing
Block No.217, F.P. No. '110, admeasuring about 4508 sq. Mtrs situated at viflage-
Randesan, Tal-Dist: Gandhinagar. The said land is Valued at cost and all the direct
expenses in relation to the land have been added to the cost ofthe said land.

z,
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POLARIS BUILDCON LLP F.Y.2I2L-22

Summary of significant accounting policies and other explanatory statement
Note - 14

g) Borrowing Costs:

Borrowing costs that are attributable to the acquisition or construction of
qualifying assets are capitalized as part of the cost of such assets. A
qualifying assets is one that necessarily takes substantial period of time to
get ready for the intended use. All other borrowing costs are charged to
Statement of Profit and Loss.

h) Depreciation:

Depreciation is provided at the rates specified of WDV method under lncome tax

Act, 1.96L, Depreciation is provided for full year in case of addition made before

the month of september. Depreciation is not provided on Pro-rata basis on assets

sold during the year.

i) Segment Accounting

The LLP firm is engaged only in the business of Real Estate Development and

Construction of Residential Flats and therefore, Accounting Standard -i.7 is Not

Applicable.

j) Provision and Contingencies:

F Provisions: Provisions are recognized when there is a present obligation as a
result of a past event, it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation and there is a reliable
estimate of the amount of the obligation. provisions are measured at the best
estimate of the expenditure required to settle the present obligation at the. Balahce sheet date and are not discounted to its present value.

> contingent liabilities: contingent liabilities are disclosed when there is a possible
obligation arising from past events, the existence of which will be confirmed only

q

fl
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POLARIS BUILDCON LLP F.y.2ozl.22
Summary of significant accounting policies and other explanatory statement
Note - 14

by the occurrence or non occurrence of one or more uncertain future events not
wholly within the control of the LLP Firm or a present obligation that arises from
past events where it is either not probable that an outflow of resources will be
required to settle or a reliable estimate of the amount cannot be made.

k) Cash and Cash Equivalent:

Cash and cash equivalents comprise cash and cash on deposit with banks and

corporations. The LLP Firm considers all highly liquid investments with a

remaining maturity at the date of purchase of three months or less and that are

readily convertible to known amounts of cash to be cash equivalents.

l) Related Party Transaction and Disclosure:

Disclosure of transactions with related parties, as required by Accounting
Standard L3 "Related Party Disclosure" has been set out in a statement given
herewith. Related parties as defined under Clause 3 of the AS - 1g have been
identified on the basis of representations made by Key N4anagerial personnel and
information available with the LLp Firm.

Name of Related Parties and Description of Relationship
Key Management Personnel:

Jignesh ManubhaiVora
Manish Bhikhubhai patel

Mehul Manubhai Korat

Nitin Motilala Kothari

Prakish Nagjibhai Singhala

Rajeshkuma r Babubhai padariya

Rakesh Babubhai padariya

Tribhovan Kurjibhai Vora $ s84
€

/+li
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Transaction with Related Parties: for ect "Polaris S rsh

Transaction with Related Parties: for ro "Polaris Ellina

17,014/-

17,014/-

Transaction with Related Parties: for

3

Sr ] Name of Party
lorygg{-prcigqtl
ip lNature of

1

Relationsh

Wife
Paftner

Amount (Rs,)
Pa ment

of Interest Paid

(m) current assets, loans and advances are stated at the amount receivable in
view of the management, if realized in the ordinary course of business. The
provisions, if any, for all known liabilities are adequate and not in excess of the
amount reasonably become payable in the ordinary course of business.

(n) The balances of trade payables, trade receivables and unsecured loans and
advances are subject to confirmation.

il
;v

Sr
No.

Name of Party Relationship ofNature
Payment

Amount (Rs.)

1 Chetnaben Manishbhai
Patel

ofWife
Pa rtner

Interest Paid 67,808/-

2 Manishbhai Bhikhubhai
Pate| HUF

Partner HUF Interest Paid 2,22,5341-

3 Rakeshbhai Bhikhabhai
Patel

ofBrother
Pa rtner

Interest Paid 7,72,6031-

4 of interest Paid 60,0661-

No.

Sr. Name of Party Relationship ofNature
Payment

Amount (Rs.)

1 Trupal Tribhovan Vora ofSon
Pa rtner

&Sa lary
Bonus paid

6.s0,000/-

2 Manishbhai Bhikhubhai
Patel HUF

Paftner HUF Interest Paid

Rakeshbhai Bhikhabhai
Patel

ofBrother
Partner

Interest Paid

Sweta Nitinbhai Kothari 7s,970/-

sH4
Q

Sweta Nitinbhai Kothari I Wife
lPartner

ec
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(o) Previous Year's figures have been regrouped / reclassified wherever necessary
to correspond with the current year's classifications/ disclosure.

(p) As per the information and explanation given by the Partners of LLp, the
information regarding trade payable to suppliers whether falls under Micro, Small

And Medium Enterprises Development Act, 2006 (MSMED Act) is called for from
the suppliers of goods and services and the said details are not received from
suppliers of goods and services. Hence, disclosure regarding principal amount
due to suppliers registered under MSMED Act and remaining outstanding as on
31..03.2022 and interest payable thereon could not be reported and auditors are
unable to comment thereon.

Signature to the Notes- "1 to 14"

For, Dhiren Shah & Co.,

Cha rtered Accountants
FRN No 14633W

(Dhir en hah)
Partner

M. No. : 035824.
UDIN i ZZoztg2+Au,JNqyN LtWl
Place : Ahmedabad
Date i 21 ' o1. Zo22-

For and on behalf oI partner of
Polaris Buildcon LLP

I

nN/(N \ u-\ 
'--\ 

aAtiLl \-' 
-U/

(Rak6shBalubhai ((Jigneshkumar
Padariya) ManubhaiVora)
Pa:.tner Partner

DIN:03572089 DIN:03572102
Place : Ahmedabad
Date: 27, oi,?-e2-,2-
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