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LAR SSOCIATES 4 B01/B02, The knperial Hesghts, 150 Fe. Fing Road,
A A A Opp. Big Bazaar, Aekos - 360 001.

Chartered Accouniants
Audibor’s Regort
To,
The Parirers,
Satyam Properties

We hawe andlied the attached Balaree Shaat of Satyam Beopertles ae 3t 3151 March, 2016 an
alsothe Prodit and Loss Arcount of the lifsm for the year endrd on the dals snneed therabo.

Prepavatlon of these tinancial statements is the mspansltallty of the Firm's management, OUF
respensitnlily © E3 exprass an opinice rn these financial slalernents based on aur Budit. \We
conducted our audit In Accordance with auditing standards penerslly acecpeed in India, Those
Standar:ds reguire that we plan and petfacm the audlt to ablale reasonable assurance about
whether the financial sigtements are free of materlal misscalessent Ano audit ingludes
EXEMmining, an 3 104t basis, evidence cupporbing Hee amounts and disclasures in Yhe inancial
staternents. An audit aiso inchwles assessing the accounting principles wsed and sigheficant
- pstimales made by rianapement, a4 well as evaluating the owerall hihanciel statement
BrEsErtaton e belivwe that our audit provides a reasonable basis far wur ognion,

Fucther & our Commen'ts above, wpe repon that:

. Imwentories have bewr certifisd by Ehe managemsent.

i, We have prirnariby relicd o, for the information provided for scetion b (2] (b,
infur mation and certificates provided by the party.

iii. Suntiyy Debtors, Sundry Creditoes, Unsecured Loan arg Subject to canfirmation &
=~ coae: i Lo if any.

hr. A5 sxplaleed by the managament, the firn has made 2%l the necessary provisions and the
amaunt is reasanably adagquate.

w. Loans B achenoes ate stated at the valuc if realized n the ordinary ciroemstances ab the
business,

wi, Inwur gptalon and to the best our Inforrmatlon and scoarding to the explarations given o
us, the s3id aceounts read with notes given thereon give the inhormation required | in e
manner so requircd oWl e 3 true and fair view I conformity with the aceounting

— princlples peneral ir accepted im Indla:

2. i the cose of the Balznce Sheet, of 1he state of alfairs of the Firm a5 a0 31st March, 2016;
and

b. Inthe faze of the Froft and Loss Aceount, of the Loss for the year rnded on that date.

Placa. Aajkot . For, H. B, Xakaria & As5ooiaves,
Dare: 20th Awgust, 1015 Chartared Aobountants
FRM: 145T1W

[Hasmukh B, Kaka
PFariner

M. Mo, DA2002

—
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H. B. KALARIA & ASSOCIATES A-BD1/B02. The Impanal Heights, 150 R, Rirg Road,
‘Chartered Accountants Clpp. Bly Bazear, Rajkat - 360 401,

Fortn Na. ACR
[Sew Rulu 6G{1HbI]

BAyadit Report wncker section 4448 of ther Incoms-tax Aet, 1961 in the case of B person refarmed Lo
in clause (b al syub-rdn 1 of Rule GG

1. W hawe exarmined the Balance sheet as on 315t #March, 2816 and te Arofit & Lo accgent for the
periad Jneginping feurn kst Aprs 2015 62 3100 Macch 2016, attached here with of Satyam Propertics
located gt A05-d06 Aalap-B, Limda Chawk, Opp Shasntri Maidan, Rajleal-3EM01 and hawing PAN
RELMSTLERH.

2. Wrcertify that the Balance Sheet and the Proft & Loss account are in 3gregment wikththe books of

ALCoun® madinlaimed At the head office @t 305-906 Balap-8, bnmda Chowt, Opp: Shashri Maidan,
Flajkot- 36001

1, a e our apinien ang te the best of the intformation abtined Wy as, we have obsermed no
inconsistencies in their oooks of accourts.

b. Subject to abowve:
[A) We have ablamed all the informetlon and sxplanations which, to the best of Clr knowledae and
belich, weere neccssary For the purpose of the audit.
: (B Inoowr opinioa, proper books of account have been kept ai the head SHes and beanchesz, F any, of
- the antestes S0 far o dppeats [renn our exarmination of the books,
(CY Io e coplviart aired b Ehut Bt af Sur Infstmackan and accarding o dhe esplangtions given Lo s, the
sald accounts, read with notes tnerecn, 3 any, gnee & teae aad e vlew:
(I} Inthe caze af the baance sheet, of the statement of atfairs gl the seeisee a5 at 31st Warch,
20HLR; arwd,

{ii] imLhe case of tha Profit & Lot aceount of W Lass of the assersee for the year ended on thak
date.

4 The statement of particulars -aquired o e fumished uader sec. &44B is annexcd hore with In
Form Mo, 3C0,

% In gurgpinion and to the best of gur infermat:on and according to the axplanations glven ™ o, the
garticulars gren i the sard Fore WMo, 300, are Wue ard earesee

Plaga: Tkt For, H. B. Kalarla & Rsseclate
Emne; 2B Anguast, 2016 Chartered Acomintane
FRM: 10571 .

Flim PAMN: AAMFHERERA b,
Add:  A-EOL/E02, The Imperizl Heights, Opp Hasrukh B. Kalarda]
Big Bazaar, 150 . Ring Road, Aakot - Parthgs
- s, . Mo, 420402

Tel: 8581501 /02 /03 M +81 98240 42115, 35241 32115 E4mwil: Nbkalariai®gmail.com
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Form 3050

assrscable o pfesum_r.'rtlue bagls, of yes, indicase the RMounl and ths
rel gt section (44AD, 448K, 440, A4BE, 44804, S4BRE or any athear

reluyvant saction)-

_ _ |See Ruln 6GIZ}]
styLamant of Particulars Raculred to be Furnished under Sec. 44 A of the [ncorme-tax Act, 1961
Part &
1. Hame of the Goooswed: Satyam Proooriles
2. Address. 5406 Ankap-E, Limda Chowt, R Shashir Maidan,
Rajkok-260007
3, Permatert Atcount Murmber ABLFSTLBGH
5. Whether the asstssee is fiable to pay indirect tax_skth YAT Mo 2090402 156
as axrise duty, senvice ks, 53185 Tk, custarms duty et i
ves, wlemse furnich t CegEistRIon nurober or any othor
idenctidcation number alakied for the same:
5. ot Fartreership Fnmy
6. ProlousYear [From B Tel 1% nypeli 2015 to 317 March 2015
7. Bgsessmagnt Year! 20162017
8. |ndicale the Relevamt Clause of Section ad AB urdec Sectian 44 AB(] = Prafic & Geins lower than deereed
ysnieh 1he audlt has heen conducted: ufsd1AD
Fart B '
9 a. If Firmoor :I'-'l.ﬂl’_. Indicate mame of partners/mymbears and their profit fis Per Mote-1 of Audit Report
sharlng ratlos.
5, |f there 75 any change In tne parmersmembers or their profit sharing Ma Change
ratios ifee tha last dake af proceding yeor, the partlculaes of such
change.
1. »  Mature of buglvess or professian [if more than one business or profrsclon is carrfied on during the prévious yeal,
nature of eveny business o professlan)
P Sector Sl Sactor tods
Buders Buldrra Bl ders adm
raabure of Bus et Cemstructan % Naunloament CF Buikding-
h. I thete Is amy change in the matars of 5| ness oF prafession, the Mo Change in Buciness dutlng the
partleulars-of such change. : P
1L & ‘Whether bouke oF account are peescribed under sectlon AEAA, if ye= Yes
lis\ f honks 50" prescribed.
4. Acoks of account mamained and the addreess where they a-g {11. Cach Boak
mainkgined.-{in sase books of aroount are rriaintalned in A compuwler o¢. Ganerl Ledgers
mystem, mestlon the Sogks of accnunt penerated by such computer 032 Bank regicher
Rystem.] 04. 5ales/purchase regisker
|Computerized Books Of Accounts
Maittalned)
gooks ars mamniained at the abave
mentioned address of the entlty.
& Ll5t of books of account exarminad- _
12, wihethier the prafit and loss accownt Imclades any proflts and gans




1z a Method of L sauntmg empleyed nthe previous year, pderrantile System of Accounting
b, ‘Wnetwer these has E-e'an any change it the cethod of ACCoUNTIE Ho Change In Method of Accounting
emalgyed vis-2-vis tha method amploved in the immediateny preseding
areylous year, |
C |f gnswmar to (bl above is in the aFirmative, glve details of such chaige, Mot Appiicatble
annd the effect thereof an the profit or loss,
d. Dmeails of Aeylation, i a7, n the method of fecounting amployed n Mot spplicable
the previous yey from accourting ctandards preselbed ynder sectlah
145 anid the effect thereaf an the peofic or lass,
14, 3. Method af valuatlen of chosing stack erployedin tha pHeioGs Year. At Cosl Or mex Reaizable Value
wiichy evor [3 LoWET.
h.  Detzils of devigtion,if-any, from the method of valuatlen prescrited utvder section 1454, and the cHect therect on
the praofit @r o
Ho: apallcable
15, G the Yolloeieg particubars of capitai Assets ponvtsted to ctockaan-Tradis:
a. Deseiption of Capital Assel My
b, Dabi gf Acduisltion:- - Mot Appliceide
o, Leat of Aoquisitian: Mot Applicable
. Arroun at which the asset is consertad Lo stock-in-rade: Mot Applicable
16- Amaunts not ceecuted to the proflt and l@ss agegunt, BrIng,
o e wems Falllmg within the scope of section 28; Hil
w. The Parforma cradits, drawbacks, towerds pefund of CUSTOMS OF exLise Mil
af service bax, of refund of salus Lax or value added tax, whers such
credits, drawhacks or refunds are admitted due by the awthorities
cepcerned.
I --;I,'_f._:_m#- A RSSO
r  escalation chims acespted during the previols year: Mo hz Y
d. anyotber |tem ﬂf-lhéuiﬁe-, | o Mk
« capital receipt, If any, Wil
ir Where any land or building or both 1s tpavsfarred during the P.Y. for a considaraton lekt than value adegted of
acspsged by any authorisy of & State Gowt. referred to i Sac. 3304 OF 80L, furrish:
not Applicable
18, Partiuiars of &épré_:lqt]m aklowehle

2 a= per the Incorpe-tax Act, 1361 |o respaect of each asset &F block of pzcets, a5
thae case may be, inthe following form ; !

E. Aszet Rate | Openmg | Add & Put | Add & Put Deductionf| Towl Alloyabla (Cloging Bal.
Bal. to Uisg ta Uye Aud just. Depra.
Before 180 | ARer 180
_ Days D=ys

1 l&r Conditioner  p10.00%| 26204 - - - 26,244 2,524 23,620
? |computer C Ce0.00% 1,333 . 1332 240 a3
s Joyele 15.00% 1,376 - - - 1,276 206 1,170
£ |HP Frirrer 10.00% 11,567 - L1367 1157 10,411
Toial an,520 - - an.520 4 TB7 35,733

Mptes: (For adjustments due e Camrepey Fiuctl
1. Opening balance has beeribt taken froen statemean

ations, CFMYAT Credit, Subsidy andi other kW atters)

¢ of neame flled for the A 2015-16



Afounts admissible urder sections 32AC, 35’-#.'-5. FIARA, 351311, IS, A5[]5a), IS[ENIT], BSRLHIW, 357 AA),

15,
AE[ZABY, 3SABB, IRALC, 3540, 35CCR, ASCCER, 35C0C, I5CCT, 350, 3500, 35004, 35E
Mat applicakle.

30, 3, Any sum paid to an employes s bonus or carmmisslon for sarices Nil
rendered, where such sum was otherwise payable to nim as prafies or
divitlond. [Section IA/ L))

b, Any sum received fram empleyass tewards contriburions to ary provident furd or superantuation fmd or any
othet [und Thertioned In cectien 2(24)x); and due date for paymert and the actual date of pawment i the
coacerned: authesitles under scetlon 36[1)va)-

Mot Applicanle
71 Araoyrts debiced Lo the profit and loss account, eing :
d. - . .
£r, Nature &f Expenditure Particulacs Amc. In Rs.
1 |Fupenditure of Capital Mature Hil
1 |€xpendilyre of Personal Nature : - Hil
3 |Ewpenditure o #lwertlsemcnt i any scwdenlr,). Hil -

brachure, tract, pamphlet o the lke, published
by a palitlcal parky; )

4 [Expenditure Inburrad Bt Cubs: i
a. acertrance Feds and subsorlptions Ml
b. ascost fur <lub services and cleb facilitcs Ml -

used; '

§ |Eupendibure By way ::n‘: penalty or fine for| Ml -
violation of ariy |aw for the time balng In foree;

& |any viher penalty or fne; Bl

7 laxpenditure inoutred for any purpoie which isanl - il -
affence or which la prehibked by law;

b amounks iaadimlsslbie under section AD [a;

(k)

1

(Bl

3]

(B

A5 payment £ nen-osident referred oo sab-clause [11:
Deamls of Payinent an which 1an |5 not deducted:
ot bpplicable

eeils nfi:a.'g,r:meﬂl orvwhich tan has been deducted but has ot been piod during the P.¥, or In any Subsequent year
before the expry af-tifie prescribed under section 206HA):

Net Applicable.

3w parytment referrmd 0 nsub-clause (tal:

Ditails of payment on which tax |s kot dedur:ted':
ot .ﬁ.ppﬂlr,ai:-ia

Detalls of payrment on whith tax has breen deducted but has nat Been pald on of hefore the due date spetified In
sub-sectic (1] of seckion 139

Mok Applics ble-

4 ih
FERER prmpt e
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(vl

(vilth

14l

i

2.
29,

Z5.

I6.

{A}

LA

- !;‘
Fringe Benefit under sub-dause {icl: . . Not applicable L
¥reaith Tam under subclause [iia): . Hot epplicabl - |
Atys Itg, License fags, sarvice fues under sub-chause Jilks); Hot apalicable

salary payable nursl:re india to non resldent withaut TCS ete, under sub-dause [iik

r-.lﬂl.ﬁ.pplmabln .

Payrment of PF and -:rther Fund undar subsclause |iv]: HI|
Tax paid by empleyer far perguisites under sbeglawse vy il
intrett, safary, bonus, eoramission or remuneration iradmissiofe Mil

uncier saction 40(h} / HHdal and computaton thareof:

SO ——

0n the 2asis of the examinatlon of books of account and othar ralevant decueenes/edidence, whether the
axperdliuce ¢ovafed under section 4043 read with rule 50D were made by account payee cheque drawm an 2
bank or account peyes bank draft, If net, p'rage furnlih the detals:

i
1
K
®
k2
[

Mor spplicable

©n the basis of the gxarm inution of books of Adtount There iz no cash payment in excess af 7 20,000/- (¥
and ather refevark docwments fevidence, whether 35000/ in case of plying, hiflng, or lessing goods
the paymint referred to in section 40A134) read carfhagest except in Clroemstances speafied In Ryles
with rule DD were made by acocount payee rh;eque 600 of the Ineoma Tax Rules, 1962, However it is not
rawn or a bank ar areounl payes bank dradt IF not, possible for us toverlfy whether the payment [n sxcess
please furnsh the detalls ol armaunt deemed:to be al T 200007 % 35 0007 In case of piving, hinng, or
the profits and grlns of business er profession leasing goods cartiages] have been made othoradse
under section 40A[2A): than by afc payee cheque or deraant draft ac necessary
: e endence 15 boo woluminous g be compiled by the
ASSELSAN,
provision for payment of gramity not allgwalhle under section $044 Tj Mot Applicable |
) )
any sur paled by the assessee as an eniployer not altowable unaer Ni? :
seetion 40A{2) - a - -
Farticulgres ﬂfal"q.rﬂabllrr',' of p mntlnp,emﬁah:re A5 per esplanation glven by the : {

Bssoszes, b ls il

emgynt ¢f deductian Inadmissible in lerms of sectlon 144 In respect of Hil
the expenditure jnouTed in relation 10 Ineone which does not form
part ot the tolal Fngome,

P TR

amaunt :nadrisgible Under the prowss te secting 3618 NFl

Amaunt of interest-inadmissible undar sectlon 23 of the Micra, Small NI
and MediuntEpdergrises Development Act, 2006,

Particu”srs of payments made to persons spenifled undes setaon 40423k,
Mot Applicable,

Arficdinis degmed to be profits and gaing under sectlem 3240 or 31AR wll

or-23ABA or IRAC, .
Ay goourd ‘of profit chargesble to tax under sectlon 41 and NIl !
Lo putation thereaf,

I respect of any sum refored to In cause (a), (b, ik, (), (@) or (F) of seclior 438, the liability for which -

pre-grlsted oh the first day of the previaus year bl was nol allowed In the assesseent of any preceding previous .
year and was J;I-and ar pot paid during the pecvious year: . F



(B

e neaarred-its ke previous year and wiys paid on or before the dut date for furnishing the rewurn afincome of the

prevwlous Ak Under section 139(1] or not paid on o befarg the afgresais daie,

Flause A+ & JB) Mot applicable

[state wehokher sules Eax, tstoms duty, eaclse duty or any ather indireet @, oy, pess, impost et s pasied thraugh the

profrs and less account}. mote: The infarmation given under 26(8) is il wpks fne date of gipnlng the report,

2F. .

an

Fa

2.

3

31 2.

Amount of Cepvat Yalue Added Tax eredits availed of or utitlzed during LR presngus year and Its trealment in the
profil and loss accoumt and treatrrent of autstanding Cenvat walye ddded Taw credits v the aoeounts.,

Mot anplicable.

pargeutar, oiincome or expendlture of priot period fredited or Hi
dekited to the proflt and boss accolnt.

whokher during the previous year the assesste has recefved any NI
pruperty, being shate of & company naot bheng a <empany Iry wehich the

puklc are substantially interested, withaut cansideratlon or for
Inadequate consldemtion as referred b0 in SeC SG[ENVAG, TR

plaase furnish the g:luta'llsuf the sarhe. |

whethet futmg the previous ‘year the angecsew recalved any Ho
cansideration far lsswe of shares whith axoeeds the fair market value

ot tha shares as relerred to in sectioh 551 2iivlh], if yes, please frrilsh

the datallsof the same

Petafls of any amount bereowad af hundi o any aLceartk due therean M
[including interest gn the annunt borrowed)] repaid, gtherwize than
theouigh an agrount payee cheque [Sectlon 690|.

parbiouiars of each loan or depagit in 3 Ariount pxcerding the limit sprofied in saction 24955 token or 1coepttd
during the prevlous year: '

Fa-ticelars of each repaymend of Loan o depesitin an aragunt exceeding the LMt seecfed in section 88T made
during the previays year: :

Clause a. & b, Not Applicatile,

whether the taking of accemting foan or depostt, or rEpayrHemt af the 4=1
same were tade by account payee <hegue drewn on 3 bank or

account gayee bank draft based on the gxamingtion of haoks of

srcouat ard other relevent documents

The artieulars [i] to (iv) 3¢ _[I:.} shd the Cerlficate 5t (o] above need ot be ghven in khe @se of 2 repayment af any |oan or
depaslt taken or accajited from Govemment, Gowemment COmpany, hanklog company oF & corporgtlon cotablished by 3
Cortral, Skate ot Prévincial Agt.

37 a  Details of brovght fonyard loss of dep-rciation alkawanca, Inthe {ullawing rmannct, 1 the eatent awailagle.
" Ay KNatare of Lass/ Arnount f5 Amount i Asgessed (g Remarks
Allcrwranct Returned reference bo Rubevant Order]
013-15  [5YCL . - gz,&4a0 - Leres:
b Whether a changa In sharshalding of the earmperry has taken place in Kot Applicable . ——
the wtevious yenr dug to which the losses ingared prior to the MG T

provigus pear cannot be allowed to be carried foreard in terms nf
Lerton 79,

- T N T



‘33,

|
\gther the assesses has incarrod any sperujation | refermed 1o in Béo |£
sackion 74 dutlng the prestous year, 1t yes, please Turnist the getaily of
the seme.

winutner the. assessee has Jncuered any loss referred to o section T No
ir. Tespert of any speerier business durlng the prewious year, if yek,
please furmish detdlis of tne same.

\n case of @ company, pleaie stats thar wiethar the cotnpany is Mot Applicebbe
deprred to be Ccarmying on 4 speculatlign business as refersed in

grplanabgn to geclen 75, if yes, please furnish the derls  of

specutatbon 1oss iF ary ingcut red drring the provious year

vactlan-wise Aetailsof doductions, if any, 4 dnssible under Chapter Via or Chapter il |Secthon 104, Sactlon FIAAL

Cortion Under Which  JAmalns admissibbe g5 per the provizlon of te fesecmie-kax Act, 1961 and fuifils the mndhh:r;,'
pDeductian is Caimed ¥ any, speciied under the redeyant pr:ruksluns_nﬂnmma-tn Aet, 1961 or Inoome-tax TRules,

1982 ar awy-other guiHelines, circular, atx, isswed in this behatf.

4 Per the statermert-of Lncorne Fllad by the Assrises

— 34 3. wWhether the as.se55-__=i: ig required te deduct or caklect tax as per the pravisions of Chaptar X448 or Chagter xvll-

BR, if yes please fumizh:
Mot sppllcable.

b, whethethe assrsses has furnshed the staterment of tox deduted of tax cnllected within the prescribed time., If
net, please furnlsh the detals: |
Nt Applicabile. '

c.  whather tha assesses is lkable to pay Lmerest under sectina 201{14) or sectlon 206C[7], Fyes, please furmish:
Mot spplicable,

35. 3 Intne wse of 8 (Tading concerm, give quantitatve details of princlgal ibems of goods traded.

ot Applicable,

f. Inthg gass ¢f & Fnanu!_act'urin.ﬂ concarn, grée quantitative details of the prirclpal items of row materials, [nlshad
oraducts and topproducks:

~ |50 Partioulars | opening | #urchased [ Tanuiactared | Cansumed | Sold | closing
Fanlshad Graodk
= RFlars 30w | 4 [ | ; ! | 1 l 3

3. 1n the race of 3 domestic company, detalls of tax on distrlbuted profits under section 1150 I the follewing form:

.Eu
n.
g
d.
«.

37

fotal arhount of r:rru:ﬁ’f_'r. distributed. Mot applicatde
~rmount of reductitn s referred to it section 115-00LAHIT: Mot apslicable
qrourk 0° redugtion as referned 1o in sechion 11 514 fil]: Mat npplicakle
tﬁcaﬂ 1ax pild thergqn: Mot Applicabie
dates of payment with amounds. . Mot Applicable
whether ahy cost st wae carnad eut, if yes, give the detalls, if ammy, Wat Appicable

of disqualflcation or dlsagreanant an any matter/bemvaluelquantity
a5 may b reported/Idenfied by the cost auditgr.

_,-o-"'_'___‘—\—\_\_\_
Ik & ASESL
%*hll.-r"‘“ __E'U'LJ,;"IFE_.\F




RS

aE. Whether any audlc was conducted under the Centeal Exclse Act, 1344, Mot Applicnble
o yoes, gwe the details, if any, of disqualification o1 disdgre£ment on 37Ty
pnatter/Item,/ valbe'quantity & mMay be reported/fidentified by wne
audioa

48, Whether ary audit was conducted Under sEclen +24 of the Flnance Ho
Ak, 1904 I 18lation to valuation of tarable servces, Fnance Ak, 1984
1 relation to valuation of taxable services, If yes, ghve the detal's, if
any, of disqualification ar dlsagramient o any
atter/temfvalue/quantity 85 Wiy he -eported/idennfled by the
audigar.

A0, Detinls regardgngmriw::r, gross profit, etc, fos the previous year and preceding previaus year:

&r. particulars : Previous Year Precading Pravbows Year |
1 [Tota' Tornowerof the Sssessee 18,00 (KD 52 00,00
7 |Groes frofifiamaver 1,72,695/13,00,000% 100 5,27, 274/52,00,000 100
' =5, 500 =41 14%

3 |Net ProfiTumover -+ : Bt Loss, Henoe net 1,33, 344,152 00, 000%100
applicabie. =2.50%

& |5hack-in-Trade/ TUrnowES 47,87,983/18 00,000 G1,30,652,52,00,000
- 1,05 imes =1.18 Tirmes

5 Iatanal Costsumed;Fimshes! tipods Produced ' Not Applicabla Mot Appllcable

Mote: Preceding Prevhous Tear Flaures of rathoes ame taken Friom last year's audit Report,

Al p' ey furnlsh the details of demand raiced or <eund |ssued during the Ml
pievlous yeRr urder amy X lawts ather Uhan Incarne Tas Act, 1761 and
Wiaalth Tax Act, 1957 alpngwith detalls of relesant pracesdings.

Hote: .
nformation pravided in Clavses &, 11h, 17, 21 .4dh, 26, 23, 34, 35, 37, 28 39 ard 41 kat been provided on the basis of
reprecentation: made by the management [T thlz regard.

bl - -
Date:  20%h August, 2916 For,
T : H, B. Kalaia & Assockates
_ : .o Charterad Accountant
FRN: 104571W
Firta PAN: S HFESEER J"?
rad:  A-80176G2. The [mperial Heights, Cpp. g asmukh B. Kakaria)

Bazaar, 150 fr. Aing Road, &a[hot - 3800605. Rartnar
' ' _ em, Mo, 4202
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Baian:e':ﬁheet as on 31st March, 2016

PARTICULARS

Nate

315t March 2016

Amgunt in? Armaunt in¥

\ EQUITY AND LABILITIES
(4) Firmy's Capital

(2} Won Current Lizblities
ta} Long-tenm Barrowings
{h} Deferred Tax Liabilitles {Mat]
fe) Othet Leng-tenm Liabilities
[d} Long-ternBravisions

{2} Current Linbilities
(a1 Shert-term BOrrowings
it Trade Payables
{c} ¢Fhet Currenk Liabilities
{d] Short-term Provislons
TOTAL -

Ih. ASSETE

(1) Mon-current Aseaks
[a] Fixed Asgets
i Tanglble Assers
Gross Glock
pepreciatlon
_ Mat Alock
il Intangite Assats
i Capital Work in Frogress
i, Itangibie Assets under Ceveloprent
{h] MoA-Cumenk investinent s
fc) Deferred Tax Assels tMeth :
{d] Lung-tertn Loans and Advances
(2] Cher Non-Curment Assets

[2} Cucrant Assets
(3] Cutrent investents
ib) Irerznkgries
feh Trade Receivables
{d) Cashand Bank Balance
{a) Shor“term Loans ardi Advancas

_ [ Oether Curent Assets
TOTAL
Motes to Actonmts B Signiacant Accounting Podicles

]

16

4507989 | ., ..

11,02,927 [
2,700 [
18,15,6542 k-

A5 Per Qur Separate Report O Ewen Date
For; H. B. Kaleria & Assaclates,

Chartered Accountants
FRM: 1045719 -

{H
Pariner
B, Mo, 042002

PAH: AAHFHEAGEA
Place:  Rajeol

Oate: 20ih Avgust, 2016

@, Eataria)

For & ¢n Behalf of Partiner(s)
Satyam Propertiss

A oo

Partnar

Place: Rajkot
Datw: 20th August, 2016




Sawém Properties

~Profit & Loss Account For The Year Endad 31st March, 2016

Chartered Accountamts
FRN: 10457 LW '

{ h B. Kalarka}
Partner

K. Mo, 042002

FoMN: AAHFHEBGER
flace: Rajkot .
pate: 20th August, 2016 !

PARTICLILARS HWaote 315t tarch, 2016
Amaunt in ¥
I. Reyenue From Oparations 9
fl.  Ckher Income
i, |Total Revenue (1) |
Iy, |Expenses: © :
a.  |Coslof Matesals Consumed
h. |changes n iaventories of PG, WIF and Stk-inTrade 10
g, |Purehase of Stock-in-Trade
d. |Dlrect Bxprrnses 11
12 (Employee Benefit Expenses _ 12 |

f.  |Depredation & Amortization Expenses 13
g. |Fimane Costs 11
k.. |Other ExfrensEs 1%

Tutal Expanyes
v, |Profit befare Exceptlonal & E:trn_ur:llnan [tams S Tau (UI-1V)
W1, |Exceplional ltams
wii. |Prafit Bafore Parthiers’ Remuneration, Interest & Tax
. |Partner's Remuneration and mgerest 1
1¥. |Proft before Ta
¥, [Tax Ewpenses:

rif Corpact Tax

(2} Deferied Tax

{3) ircome Tax - PRior Pericd
¥l. |ProfitiLass) for the Perlod from Cantinulng Cmerations {iX - X5
w1l |Proft/|Loss) from Discontinuing Operations
%N, [Tax Expenses from Bscontinuing Operaticns :
K. |Profitfilos) from Discontinuing Oparatians jAfter Tax) r- .

) : L -~ i ..

XY, |PrafitfiUoss] for the Pedod (X1+XIV) T e, '

Muotas to Accounts and Sj!niﬂl:ant Accounting Folicias 16 % _?:-H{H_: T 2
b5 Per Qur Separate Beport Of fven Date For B On Behelf of Partnern(s)
For, H. B. Kalaria B Assoclates, satyam Froperties

et

Partner

Placa: Rajkot
Gate: ZMhAEEEﬂ.IME
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Satyam Properties

: - 2 — —— T — .
Notes Anhexed to.and Forming Rart of Elnancial Statements as at 31st march, 2016

il

Particulars

Z1st March 2016

Armountin? | Amountin®

[ pate 2:Other Current Habfities

Y Creditors for Expenses -
" Total -

Note 4: Nop-cutrent Investmments

Share of The City Credlt Co-0p. Sociaty Ltd.
chare of The CoeOp Bank OF Reikok (QOne aqulty share - §e Mol 2N 7TER04]

}. Total

‘Hote 5 Inventorims

' Fnished Goods
Sakyamm Resldency

-

-

“Total

95,217,582

27

| Wete 6: Cashand Bank Balande

3 ‘cash ©n Hand

Others
Cutrent Aceount with HGFC Bank

| .Total

6,808,940

“Note 7; Short-tarm Lasng and Advances

Ta Othars
Advarce Glven To Suppliar
Ambuja Cement Lid.

-

Latal

"Hote B Othar CLITERt Asiets

Tokal

1and Development 1E,15,642 .
.. 18,215,642
§ Total TR BRI
I Fod sl ﬁ
1 Note 3: Revenus From Dperations AT Ve e
Sale of Products
Satyam Residency (Flat Ne. 102] 18,000

. Qpening $tock of Firiched Erpnl:li-:

. l Total

| Less: Closing Srock of Finished Goods i

= RaaKOT

Pt Pl
51.30,652 ;1 Tf}f’grf 3
a5.57.088 ¥ e

" ..'f".‘.*?’;ﬂ?'gﬂ.'g i




Satvam Properties

kT —
Notes Annexed to and Forming Part of Financial Statements as at Alst March, 2016

N T

Partlculars

31st March 2016

- Note 11: Direct Expenses

‘Perweer and Fuel
~ Electritity Expunse
&35 Expensn

RBates and Taxes
Froperty Tax
WAT Expenise
Tatzl

Amount in¥ | Arnuunt In f

16,315 F ey
8,961 1riFEE

§0.705 ...
1¢), KGO + e, U

_Meke 12; Employae B2nefit Expensas

' Administrative Empln-.raeé
- Watchman Safary

Total

120,08 . -

_Mete 13: Depraciation & AmerT=ticn Expeanses

r Depreciation (As per Note: 3}
Total

- Note-14: Finance Costs

Qther Financial Costs.
Bank Charges

Tatat

Mate 15: Othor Bupnsas

—Adininistrative Expendibme
* ~Uditor Remuneration: .
“Audit Fes
Cthers
_Actountant 5alaey
Lepra| Fees
Miscellaneous E:l:n-l.'nse
. Petrol Expange
‘Szatlgnary Expense
Telephone Expense
VAT Audtt Fees
Wates E#4pense

" Total

11,236 55

77500
7000 Lo
1,525 '_'4;,;;-"
15,130 (Fracsy




satyam Propertios

Notes Annexed to and Forming Part of Financial Statements as at 31st Ma rch, 2016

Particulars ! J1:t March 2016

Bt
.'|

2J _“.4#"".': 3. ,__'

Group A Creditges for Exgenses

Rankot bUniclpal Cofparatian i

Total

Group B: Other Menufactiring Supenses

a

Site Fxpense LESD ol '

Total
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Satyam Properties
Note 15: Significant Accounting Policies

Corparate nformation _
The Firm is engaged in the business of consteuction and developreent of buildings.

1, Easls of Accounting .
These fipancial statements are prepared in arcordance with the generally wocepted accaunting principles v Inelia
unider the hskorical cost econvention on accrual Basls. Certain ems of income and expenses and asser valuation
are recophizer for the purpose of financial stetement i cfifferent time periods than for tas purposes.

Fgures have heen regrovped wherever necessary,

2 Lbze of Eskimates |
The prep-ration of financial stat2rments requtres tha management of the Finm to miake estimates and assumptions
that affect the reported balances of assets and Mabilities and dislosures relating ta the imillngent liabilites as Etr
tne date of the financial statements and reporied amaunts of income and expense durlng the year, Exzmple of
surly estimates inelude provislon far doubthul receivables, emplgyee beneflts, pravision for inCome takes,
accountlng for contract costs expacted ta be incurred, the useful lives of depreciable fied aseets and provision fix
©irapairracent,

3 Fmed Assets

Tangibles

Al fixed assets are stated ab cost of acyulstion, less accumulated depreciation ard includes adjustrent arising
fram exchange rate variations attributable ba fized assets, In the case of fixed assels acyulied for new projects
expanslon certaia direct expenses incured upko the date af completian of praject are capilalised and axpenditure
for malntenance ahd répairs are charged to the Profit end Lass Account, when assets are sold or discarded their
cost and accumulated: depreciaklon are remaved from the acesurts and acy gan or Iows resulting From thelr
dispreal 18 Included in the Profit & Loss Account. when fixed assets are revalued any surplus on revaluation is
craditad to the revaluation rrserve accol nr.

4 DepreciationfAamortization
Tangibles "
Depradialion on Fixed aseets is provided an Written dewn value kethod at the mtes and in the manner specHied
by warious laws in this regerd,

% Investmanks
Inwestrments Lhat are readily reallzable and imtended to ba hebd but nol more than a year are cld ssified as currenl
imurctrents, All other investrments are chassified a3 leng tenm investrients. Long Verm mvestmants are stated at
cost, oxcept where there b a diminution in value {cther then tempararyl, in which case the carrping valug is
reduced to recognise the decline. Current.Investments are carmed at lawer of cost and fair value, computsdy
separately in respect of each category of investment.

€ Invantortes
Raw materlals, stares, spares, tools & packing Tnaterial is valugd at cost o net realizable value whicheveris less
Work Inprocess & finished ghads are valued at cost or market value whichever is Icss,

7 Provisions snd Cantingancles :
The Concern recognizes a provlsion when there is o presant pblipation as # result of a past event thet probably
requires an oulfiow of resources and a reliable cstimate can be made of the amount of the abligaton A disciosure
for a contingent liabl ity 15 made when there |s a possible obligaticn or & present ablizaton that may, but prol.abby
wll not, requlre an eubiow of resqurces,




8 Eeyenue Recognltion
i1 Ingames and Expenditure are gons rally ac4oyunted an accrual, as they are earned of Mok med.
#ii} Revenue ia respect of Other Inceme i recofmized when no sgnillcant unicertainty 15 1o its determination off
reahration exists, . ! .
(it} Iveone is recep nised on the basls of completin af contract,

o Taxes or Income
“urpent tax i measared at the amount expected to be paid 1o the tax suthentes n acrardanee with the taxaticn
laws prevalling in Lhe respective juHsdlctians.

10 Cash and Cash Equhralents
In the cash fiow statement, cash and cash equivalents ingludea cash in hand, demand depostts with banks, other,
shart term highly liyuid Ipvestrrents with arlgingl maturitles of thres menths or less.

#s Par Our Separate Report Of Even Date For & Qn Behalf of Partnar(s)
For, ¥, B. Kalard & Associates, Satyam Propertiss

Chartered Accpuntants

[Mesrfukh B, ¥alaria}

Parlner Partrier

M. Mo, 04200

FAN: AAHFHEEGAR

Mace: Rajhot, Placa: Rajkot

Date: Z0th August, 2016 bate: 20th August, 2016
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Satyam Prgﬂi

A05-308 A2IEp B, Lirncia Ciowk, Opp: Shashiri Matdan, Rejkat-360001

o, B : Date: 20th Aupust, 216
H. B. Kalaria & Associates

A-501/E0Z, Fhe Impedal Heights, Opp. Big

Bazaar, 150 ft. Ring Aoad, Rajket - 2605,

Sub: Menagement Letter for Aud]t Representatlon

i, .

This representation letier is provided in connection with your audit of aur financlal statements for the year
ended, 315t higrch, 201§ for the purpose af expressing an ppinlan as bo whether the finandal staternants give 4
true and fair view of tpresent falrk, in all material raspects} the linandial position 43 of 3151 March, 2016 and of
tha results of lts operations and its cash flows far the yeat ended in aceotdance with the Generally Accepted
Acoaunting Standards ang the Icame-tax Act, 1981 along wath other applicable laws, Rules and civculars issued
frgnn time to time by the relevant aukharitles.

We acknowledge our meponsibllity for the Fait presantakion of the finandial statements in accordance with the
Accounting Standards and other applicable faas, .

We confirm, ta the best of aur knowledge and heliaf, the followirg represe niatians.
3. That in preparation of the annual accounts, e gpplicable accounting standards have been followed and
no material departures have been made from the sarme;

I, ‘We had taken preper and sufficlent care for the maintenance of adequate accounting records in
accordance with the provislons of appllcable taws, for safeguarding the atsets of the fiem aod for
preventing and detecting fraud and ather [rrogularitios,

r. The firm has prepared the annyal 46C0UNts oRa EBINE CONCETN b shis;

d. We have made avallable to you all Finangal recetds and relalad date ar summanes af actions of recent
me&_tingE; ' )

g. There have been na comounicatians from regulatary agencies eancerming non- compliance with or
deficiencies in finacclal reporting practies.

§  Thers are no moaterial irantactions that have not been properfy recerded I the agpoumtng reLords
underlying the financlal statemants.

B We heliove- that the effects of the uncarrected financial statoment misstatements symmatized in the

acflrming schedule aré.lmmaterial, bath Indlvldually and h the ageregate, to the finangial statements taken
a5 a whale,

h. There has been na fraud invelwng management or employees or others wha bave sgnificant rofes in
ihternal comtrol.

i, Ibe firm has pa phans or intentions thet may materially afect the sbryiteg walue ar classilicatioh of assets
and Habilides. ~ :

ji. The following have been property recordsd or disclosed in the financial statements:
. Related-party transactians, Including sales, purchases, loans, transkers, leasing arrangements, and
guarantees, and amounts recetvable from or payahble wo related parties.
Y Guarantees, whether writken or ocal, under which the firm is coneingently Uable.
ii. Sipnificant- estimates end material  congentrations  kRown  t MGRAgement are dlctiosed
praperly, -




-

Satyam Properties

405-a06 Aalap-B, Limda Chuwk, Opg: Shashtri Mardan, Rakot-360001

There are no vivlatians ar pessible violations of laws ar regulations whose affects shoud be considered far
dlisclosure bn tha financlal stetements ar 35 3 basls For recording 8 lss contingency ar Unasserted claims ar
assessments that oue lawcyer has advisad are prabable of asserticn and must be discivsed in accordanos
with A% =17, Accounting for Contlngengies,

The firea has satisfactory tie to all cwned assets and are duly otilised for the business purpose onky, Thefe
are ro-lians gr encuinbrances on such assers, nor has any assoet been pledped as collateral, excapr for those
as mentloned in the Notes. tane of the fixed assets have been revalued during the yaar:

. The wash in hand was physically verlfled and agresing as shown in the financlal Sraterments;

That thare is no personal f Capital expenditure debited to the Proft & Loss Astaunt:

That the firm h;s net viohted ary provislons regarding Deduction of Tax at Source at presoribed by Income
Tax Act, 1961;

That all the Current Asgets & Current Liabilibies 2re stated al their realisahle vlue:

Ta the hest of our knowledge and belief. no events have cocurred subsequant to the balance sheat date and
throuph: the date of thes letzer that wu-uld require adjustment to ar disclosure in the aforasaid financial
slalemients,

Ao o o Place:  Ralkot

[Fartner) (Parther)




