
MANISH KIRITBHAI PATEL ILANDLORO AND MATGLA ENTERPRISE]

Profil and Loss Accounl for the year ended 31sl March, 20'15

Parlrculars Sche-
dule

For lhe year ended 31sl March, 2O15
Amount (Rs.) Amount (Rs.)

CREDIT

Project Development lncome
Other lncome F

6 r, ,u oo.(t eo zaz
3 46 06 245

DEBITS

Opening Project wrok-irFProgress
Poect Development and Olher Expenses
lnlerest & Financial Expenses
Deprecaation

13 753
34 743
59 679

H

I

3

23 12 540
I 0220715

(s ss aa aazLess Closing Projecl work-rn-Progress (v* r, or"
Profil /(Loss) for the year

Provision for lncome Tax

Balanca car.iod to Prop.ietor's Capital Accounl

Y1 39 74't72

(aa oo ooo

Il 74172

15

Notes forming part ol accounts J

As per attach

FOR G. K.

Chatlercd A

DIP A. PARIKH

of even date

o.
101895w1

3:r fTttfl Place . Vadodara
Dale I 1 StP 2015



MANISH KIRITBHAI PATEL II-ANOLORDANO MANGLA ENTERPRISEI

Schedul€ - A: Proptieto/s CapitalAccount

Particulars As at 31st March, 2015
Amount (Rs ) Amounl (Rs.)

Balance as at 1st April, 2014
Add : Addilions

524 74113
4 00 000

Less : Wilhdrawals

52874113
29 37 048

Add : Profit/(Loss) for the year

Balance as at 31/03/2015

Schedulo - B' : Loan Fund!

Kotak Mahindra Bank Loan
Kotak Mahindra Agri Finance Loan

(Modgage against Vehicle)
lClCl Bank Loan

(Secured against 401, Green leaf society)

Pragati Sahakari Bamk OD r'Jc - 1'18

(Mortgage a-oainst 44. Meghdool)

Kotak Mah ndra Prime Ltd
Kotak Mahlndra Pr!me Ltd

(Secured against vehicle)

(o urn".r,
(10 86 e6s

('t zo u zso

61417 390

(t rc zt zso

(Vtzn:t

3 80 58 916
(nnoru..ou

From Related Parties
From Others

51 22 35 197

6 90 99 597

Total

58 13 34 794

68 08 11 100

4 99 37 065
9174172

( ss1 i123?



S hed le' C:FixedAsseis

ANISII KIRIIBHAI PAIEL ILANDLORD ANO MANGLA EIITERPRISEI

1 36 062

a rnrpuler

rnlureEFxrures

Totar

15

10

15

15

0

0

0

0

0

0

0

0

60

1 36 062

1 18 163

1979 820

1 62 E9 692

0 28 708

65 783

5 s82

1 83 946

19 85 402

1 62 89 692

6 28 708

i,rt:,

!']

Gross Aloct (At cost) Net Bloct

of
Dep
(%)

011o4t2014

Amounl (Rs.)
Addrton Deducl ons

Amount (Rs.) Amount (Rs.)
31tO312415

Amount (Rs.)

Uplo
31/03/2014

Amount (Rs.)

For lh€ lJpto
y6ar Adiuslrhenls 31/03/2015

Amount (Rs.) Amounl (Rs.) Amount(Rs.)
31/03/2015

Amount (Rs.)

Al at
31143t2014

Amount (Rs )

14 020

58 454

1 58 255

20 00 713

80 100

0

0

0

0

0

I 44 976

558 311

49 52 317

1 74 456

42 596

86 522

4 00 056

29 51 60.4

94 306

79 446

38 970

14 27 091

1 13 X7 375

4 54 242

93 466

31 641

15 79 764

1 33 38 088

5 34 442

1 9, 52 445 71 365 0 19223810 35 75 084 2311602 0 58 86 686 1 33 37 124 1 55 77 361



S( hedule - C': Fixed Assots

N rme of Assets

F rroitLrre Fixluros

U rtor Cyc e

Total

c1

1'40

10

15

MANISH KIRITBHAI PATEL ILANDLORD ANO MANGLA ENTERPRISEI

17?

1 548

5 942

i
-.

Gross Block (At cost) Not Block

Rate
As at

0110412014
Amo!nt (Rs.)

D€ductions
Amount (Rs.)

As at
31t03t2015

Amount (Rs.)

4169

1 393 139

5 051 758

651

0 0

0 0 938

0

0

0

0

AmoLrnt Rs Amounl RsAmount Amounl Rs

Additions Deductions 31|O3DO|5
For the
yeat

0

0

0

28

1 254

4 293

7 662
0 5 575

s.



,TANISH KIRITBHAI PATEL ILANDLORO AND MANGLA EIIERPRISEI

Schedule - D : Current Assets, Loans and Advances

ParticulaIs As at 31st March, 2015
Amount (Rs.) Amount (Rs.)

Agnculfure Land and ExPenses

work -in Progress

(o uu rr r*
( 5 95 88 642

6" 52 71 367

cash and Bank Balancas

Cash on hand
Bank Balances
Fixed Deposil

7( *,u,
( i 549gog9

(,azt o*

Recoverable from Membe.s G89 77 357

46 22 22 173
3 79 621

23 57 315
1 2 196

22 630
I 000

I 10 81 935

( 74 84 291

( u,oounrn

Loans and Advances

Advance against Land
Other Advances
Balance wilh revenue aulhorilies
Advance Tax & TDS
Other Current Assets
Deposit

Total a7 2814 950

Schedule - E': curent Liabilities

Other Liabilities
Advance agarnst Development RtrghUProperty

Statutory Liabrltres

Current Liabilities
Sundry Credrtors

Colleclron from Members
Marntainance DePoslt

Qa, eot

z rgaooro(d1)8o ot 6 +2z,oo,co)(
18 50 647

7 38 30 663

(, nu o, ,u,
(1 * s9 261
-s sc :r ozg

( 3 65 35 238

r /4 20 000(
,/.": )r,Provisron for lncome Tax

'\

15 39 55 238



,iIIANISH XIRITBHAI PATEL ILANDLORD AND iiANGLA ENTERPRISE]

Schedule --F : Other lncom€

Particulars For lhe year ended 31st l,'larch, 2015

Amount (Rs.) Amount (Rs.)

lnterest lncome

DNidend lncome
Other lncome

(, 73 080
500
66269

13 80 242Total :

schedule' G': Opening Stock

Project Work-in-Progress

Transferred io Advance for Land/ Recoverables

Total :

607 79 616

14 65 863
93 13 753

schedule - H': Projecl Oevolopement and Other Expsmes

Project Development Charges
Salary and Wages
Legal and Prolessional Fees

Selling and Drstflbut on Expenses

Auditor's Remuneratton
Rates and Taxes
Other Expenses
Donalron

270
674
840
383
000
000
576

1 80 000

3 03 34 743Total

Schedule - l': lnterest & Financs Charges

on Loan and O'.,erDrafl

on Cash Cred I

on Cai Loan

on Deposri
cn-I D.S

59 79 465
2 92 661

I 7A 206
6 71 553

625
7g 22 510

3 37 169Loan Pro€essrng Charges

82 59 679

85,|

-{
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MANISH KIRITBHAI PATEL

IL.ANDLORD AN D MANGL.A E NTERPRISE]

Scheduh 'J' : Notes Forming Part of the Accounts

Signific.nt Accountjng Policies

0) ir€thodofAccounting

Books of accounls are maintained on mercantile basi;

(ii) Flxod Assots

Fixed Assets are slaied written down value.

(iii) Dopr6ciation

Deprecralion on Fixed Assels has been provided on written down lue method al rales
prescribed by the lncome Tax Rules, 1962.

(iv) lnvestnents

lnvestments are stated al cost.

(v) Work ln progress

Work in Progress represenls lhe cosl incurred in respecl of unsold area ot lhe Real
Estate Developmenl Projecls and cost incurred on Projects \,vhere lhe revenue is yet to
be recognized-

(vi) R6vsnu€Recognition

Revenue is recognized 10 lhe exlenl lhat il is probable that the economic benellts will
llow to lhe Company and the revenue can be reliably measured. lncome from operations
is net of adjuslment on account of cancellalion/returns if any.

Revenue from sale of developed property is recognized upon transfer of all significant
risks and rewards of ownership of such property, as per the terms of the conkacts
enlered into with buyers, which generalty coincides wilh lhe firming of the allotmenl
letter/agreements, except for conlracls where lhe Company still has obhgalions to
perform substantial acts even afler the lransfer of all signitcant risks and rewards

Revenue from projecls is recognrzed when it is reasonably certain thal lhe ul|male
collection wrll be made and lhat there rs brlyers' commitmenl to make the complele
payment

(vrD Provisions, Contingenl Liabilities and Contingcnt Assets

Provisions involvrng substanlial degree of estlmalion in measurement are recognised
when there rs a present oblagalion as a result of past events and rt is probable that there
will be an outflow of TesouTces. Conlingent Liabilities are not recogn sed but are
disclosed in ihe Notes Conihgent Assels are nerlher Iecognised nor disclosed in lhe
financial statements.

(vr) lnterest on borrowings used erther lo acquire Agrcultural Land and/or lor maklng
advances towards acquisition of Agricultural Land for the purpose of projecls/ lrading in
land is carried 1o project work in progless and charged to profil and ioss acccunl upon
commencement of projecu tradlng in land. 

,_._j:-\



2. Balances of Unsecured Loans, Creditors and Loans and Advances are subiect to confirmation
by the parties concerned

As per our aflached report of even clate.

As per our attached

FOR Gu K. CHOKSI &
lFtm Regisllaiion 895Wl
Chatlercd Acc

OIP A. PARIKH Propietor

I\rem. No 40727

Place :Ahmedabad
Date

Place : Vadodara
DateI I SEP 2 I I SEP 2015

CH


