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INDEPENDENT AUDITORS' REPORT 
, 

To the Members of 
Satyam Developers Limited 

Report on the Financial Statements 

01. We have audited the accompanying financial statements of Satyam Developers 
rF 

Limited (the "Company"),which comprise the Balance Sheet as at 31st March, 2015, 

the Statement of Profit and Loss and Cash Flow Statement for the year then ended, 

and a summary of significant accounting policies and other explanatory information, 

which we have signed under reference to this report. 

Management's Responsibility for the Financial Statements 

02. The Company's Board of Directors is responsible for the matters stated in Section 

134(5) of the Companies Act, 2013 ("the Act") with respect to the preparation of 

these standalone financial statements that give a true and fair view of the financial 

position, financial performance and cash flows of the Company in accordance with the 

accounting principles generally accepted in India including the Accounting Standards 

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) 

Rules, 2014. This responsibility also includes maintenance of adequate accounting 

records in accordance with the provisions of the Act for safeguarding the assets of the 

Company and for preventing and detecting frauds and other irregularities; selection 

and application of appropriate accounting policies; making judgments and estimates 

that are reasonable and prudent; and design, implementation and maintenance of 

adequate internal financial controls, that were operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation and 

presentation of the financial statements that give a true and fair view and are free 

from material misstatement, whether due to fraud or error. 

Auditors' Responsibility 

03. Our responsibility is to express an opinion on these financial statements based on our 

audit. :, 

04. We have taken into account the provisions of the Act, the accounting and auditing 

standards and matters which are required to be included in the audit report under the 
provisions of the Act and the Rules made thereunder. 



6 .  H. MANGAROLIA B.Com, F.C.A. 
i? 6 .  MANGAROLIA B.Com, F.C.A.,DISA(ICAI) 

408, "Mahakant" Opp. V.S. Hospita1,Ashrarn Road, Ahmedabad-380 006. 

Call at : 26578527, 26576849 E-mail : info@bhrnangarolia.com 

05. We conducted our audit in accordance with the Standards on Auditing specified under 

section.-143(10) of the Act. Those Standards require that we comply with ethical 

requirements and plan and perform the audit to obtain reasonable assurance about 

whether the financial statements are free from material misstatements. 

06. An audit involves performing procedures to obtain audit evidence about the amounts 

and disclosures in the financial statements. The procedures selected depend on the 
e- 

auditor's judgment, including the assessment of the risks of material misstatement of 

the financial statements, whether due to fraud or error. I n  making those risk 

assessments, the auditor considers internal financial control relevant to the 

Company's preparation of the financial statements that give a true and fair view in 

order to design audit procedures that are appropriate in the circumstances, but not 

for the purpose of expressing an opinion on whether the Company has in place an 

adequate internal financial controls system over financial reporting and the operating 

effectiveness of such controls. An audit also includes evaluating the appropriateness 

of accounting policies used and the reasonableness of the accounting estimates made 

by the Company's directors, as well as evaluating the overall presentation of the 

financial statements. 

07. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion on the financial statements. 

Opinion 

08. I n  our opinion, and to the best of our information and according to the explanations 
given to us, the accompanying financial statements give the information required by 
the Act in the manner so required and give a true and fair view in conformity with the 
accounting principles generally accepted in India, of the state of affairs of the 
company as at 31st March, 2015; and its profit and its cash flows for the year ended 
on that date. 

Report on Other Legal and Regulatory Requirements 

09. As required by the Companies (Auditor's Report) Order, 2015 ("the Order") issued by 
the Central Government of India in terms of sub-section (11) of section 143 of the 
Act, and dn the basis of such checks of the books and records of the company as we 
considered appropriate and according to the information and explanations given to 
us, we give in the Annexure a statement on the matters specified in paragraphs 3 and 
4 of the Order. 
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10. As required by section 143(3) of the Act, we report that: 
, 

a) we have sought and obtained all the information and explanations, which to the 
best of our knowledge and belief were necessary for the purpose of our audit; 

b) I n  our opinion, proper books of account as required by law have been kept by the 
Company so far as i t  appears from our examination of those books. 

c) the Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt 
with by this report are in agreement with the books of account of the Company; "- 

d) I n  our opinion, the aforesaid standalone financial statements comply with the 
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of 
the Companies (Accounts) Rules, 2014; 

e) On the basis of written representations received from the Directors as on 31st 
IYarch, 2015 and taken on record by the Board of Directors, we report that none 
of the Directors is disqualified as on 31st March, 2015 from being appointed as a 
Director in terms of Section 164 (2) of the Act. 

f) With respect to  the other matters to be included in the Auditor's Report in 
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in 
our opinion and to the best of our information and according to  the explanations 
given to us: 

( i) The Company does not have any pending litigations which would impact its 
financial position. 

(ii) The Company has made provision, as required under the applicable law or 
accounting standards, for material foreseeable losses, i f  any, and as required 
on long-term contracts including derivative contracts. 

(iii) There were no amounts which were required to  be transferred to the Investor 
Education and Protection Fund by the Company. 

For, B H MANGAROLIA & CO. 
Chartered Accountants 

(FRN 105972W ) 

[/ 
( B H MANGAROLIA ) 

Place: Ahmedabad 
Date: 05.09.2015 

Partner 
M. No. 032693 
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I ANNEXURE TO INDEPENDENT AUDITORS' REPORT 

[Referred to in Paragraph 9 of our Report of even date] 
01. a) The Company has maintained proper records showing full particulars including 

quantitative details and location of all its fixed assets on the basis of available 
information. 

b) We are informed that the Company has a regular programme of physical 
verification of its fixed assets in a phased manner over a period of three years. 
Accordingly, the physical verification of part of the fixed assets has been carried -- 
out by the Management during the year and no material discrepancies have been 
noticed on such verification. 

02. a) The inventory i.e. construction materials has been physically verified during the 
period by the manqgement. I n  our opinion, the frequency of verification is 
reasonable. 

b) I n  our opinion the procedures of physical verification followed by the 
Management are reasonable and adequate in relation to the size of the Company 
and the nature of its business. 

c) On the basis of our examination of the inventory records, in our opinion, the 
Company is maintaining proper records of inventory. The discrepancies noticed 
on physical verification, between physical stocks and books records, were not 
material in relation to the operations of the company and have been properly 
dealt with in the books of account. 

03. a) As per information furnished, the company has not granted any loans to 
companies, firms or other parties. 

04. I n  our opinion and according to the information and explanations given to us, there is 
an adequate internal control system commensurate with the size of the Company and 
the nature of its business for the purchases of inventory and fixed assets and for the 
sale of goods and services. During the course of our audit, no major weakness has 
been noticed in internal control system. 

05. According to the information and explanations given to us, the Company has not 
accepted any deposit from the public. Therefore, the provisions of Clause (v) of 
paragraph 3 of the Order are not applicable to the Company. 

06. We have broadly reviewed the books of account maintained by the Company pursuant 
to the rules made by the Central Government of India, regarding the maintenance of 
cost records U/s. 148(1) of the Act and are of the opinion that prima facie, the 
prescribed accounts and records have been maintained. We have, however not made 
a detailed examination of the records with a view to determine whether they are 
accurate dr complete. 
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07. a) According to information and explanations given to us, the company is generally 
r e g ~ l a r  in depositing with Appropriate Authorities undisputed statutory dues 
including Income Tax, Provident fund, Employees State Insurance, VAT/Sales tax, 
Excise-duty, Custom Duty, Service Tax and other material statutory dues 
applicable to it. According to the information and explanations given to us, there 
were no undisputed amounts payable in respect of such dues which were 
outstanding as on 31st March, 2015 for a period of more than six months from 
the date they became payable. 

b) According to the information and explanations given to us there are no any , 
disputed dues which have not been deposited, of income Tax, VAT/Sales Tax, 
Service Tax, Custom Duty, Excise Duty, Cess as at  31st March, 2015 and 
therefore no further information is required to be furnished under this clause. 

c) There is no amount required to be transferred to investor education and 
protection fund in accordance with the relevant provisions of the Companies Act, 
1956 ( 1  of 1956) and rules made thereunder. 

08. The Company does not have any accumulated losses at the end of the financial year 
and has not incurred cash losses in the financial year covered under our audit and the 
immediately preceding financial year. 

09. Based on our audit procedures and on the information and explanations given by the 
management, the Company has not defaulted in repayment of the dues to any bank 
and financial institutions. The Company has not issued debentures during the year. 

10. I n  our opinion, and according to the information and explanations given to us, the 
Company has not given any guarantee for loans taken by others from banks or 
financial institutions during the year. 

11. The term loans have been applied for the purpose for which they were obtained. 

12. During the course of our examination of the books and records of the Company, 
carried out in accordance with the generally accepted auditing practices in India, and 
according to the information and explanations given to us, we have neither come 
across any instance of fraud on or by the Company, noticed or reported during the 
year, nor have we been informed of any such case by the management. 

For, B H MANGAROLIA & CO. 
Chartered Accountants 

Place: Ahmedabad 
Date: 05.09.2015 

(FRN 105972W ) w- 
( B H MANGAROLIA ) 

Partner 
M. No. 032693 



Satyam Developers Limited 

Balance Sheet as at 31st March, 2015 
As a t  AS a t  

Note 
PARTICULARS 31.03.2015 31.03.2014 

NO. 
Rs. Rs. Rs . 

I EQUITY AND LIABILITIES 

1 Shareholders' funds 

a. Share capital 0 3 34,931,250 34,931,250 
b. Reserves and surplus 04 322,090,154 311,359,663 

c. M o ~ e y  received against share warrants 
357,021,404 346,290,913 

2 Share application money pending allotment 

3 Non-current liabilities 

a. Long-term borrowings 0 5 460,648,696 515,864,810 

b. Deferred tax liabilities (net) 0 6 

c. Other long-term liabilities 

d. Long-term provisions 

4 Current liabilities 

a. Short-term borrowings 

b. Trade payables 

c. Other current liabilities 

d. Short-term provisions 

, , , , 

TOTAL 1,065,943,878 1,698,709,218 
I1 ASSETS 

1 Non-current assets 

a. Fixed assets 

i. Tangible assets 

ii. Intangible assets 

iii. Capital work-in-progress 

iv. Intangible assets under development 

v. Fixed assets held for sale 

9,475,580 

b. Non-current investments 

c. Deferred tax assets (net) 06 2,235,148 

d. Long-term loans and advances 12 156,266 156,266 

e. Other non-current assets 

2 Current assets 

a. Current investments 

b. Inventories 

c. Trade receivables 

d. Cash and bank balances 
e. Short-term loans and advances 

f. Other current assets 

Significant Accounting Policies 02 

TOTAL 1,065,943,878 1,698,709,218 
See accompanying notes forming part of the financial statements 

As per our repofi of even date 

For, B H MANGAROLIA & C For and on behalf of the Board 

Chartered Accountants 

(FRN 105972W ) 

f/ 
( B H MANGAROLIA ) 

Partner Place: Ahmedabad ( Hanubhai R. Sangani ) @ ( Vyomesh V. Patel ) 

M. No. 032693 Date: 05.09.2015 Director Director 



Satyam Developers Limited 

Statement of Profit and Loss for the year ended 31st March, 2015 

For the vear ended 

PARTICULARS 
Note 
No. 

31.03.2015 31.03.2014 

Rs. Rs. Rs. 

I. Revenue from operations (gross) 16 697,048,000 174,800,001 

Less: Excise duty 

Revenue from operations (net) 

11. Other income 17 1,488,236 839,461 

111. Total revenue (1 + III 698.536.236 175,639,462 

IV. Expenses 

a. Cost of construction materials consumed 18 143,288,129 

b. Land cost & Expenses related with project 19 153,287,064 

c. Purchase of finished properties 

d. Changes in inventories of finished goods, K 

work-in-progress and stock-in-trade 2 0 331,939,233 (235,368,326) 

e. Employee benefits expense 2 1 12,112,328 13,877,686 

f. Finance costs 2 2 25,194,606 31,449,424 

g. Depreciation and amortisation expense 23 4,442,468 4,813,888 

h. Other expenses 24 12,379,318 15,948,355 

Total expenses 682,643,146 168,881,676 

V. Profit / (Loss) before exceptional and 

extraordinary items and tax (I11 - IV) 15,893,090 6,757,786 

VI. Exceptional items 

VII. Profit / (Loss) before extraordinary 

items and tax (V - VI) 15,893,090 6,757,786 

VIII. Extraordinary items 

IX. Profit / (Loss) before tax (VII  - VIII) 15,893,090 6,757,786 

X. Tax expense: 

a. Current Tax 

b. Deferred Tax 

XI. Profit / (Loss) for the period from 

continuing operations (IX - X) 

XII. Profit / (Loss) from discontinuing operations 

XIII.Tax expense of discontinuing operations 

XIV. Profit/(loss) from Discontinuing operations 

(after tax) (XII-XIII) 

XV. Profit (Loss) for the period (XI + XIV) 10,730,491 4,476,734 

XVI. Earnings per equity share 

a. Basic 3.07 1.28 

Significant Accounting Policies 0 2 

See accompanying notes forming part of the financial statements 
As per our report-of even date 

For, B H MANGAROLIA 81 CO. For and on behalf of the Board 
Chartered Accountants 
(FRN 105972W ) 

Partner Place: Ahmedabad ( ~ a n u b h a i  R. Sangani ) ( Vyomesh V. Patel ) 
M. No. 032693 Date: 05.09.2015 Director Director 



Satyam Developers Limited 

Cash Flow Statement for the vear 2014-15 

Particulars 31.03.2015 31.03.2014 

Rs. Rs. 

A. Cash flow from o~erat ina  activities 
'. 

Net profit before taxation, and extraordinary items 

Adiustments for: 

Depreciation 

Preliminary Exps and IT  provision w/back 88,931 

Loss on sale of fixed Assets 158,554 

Interest income (1,488,236) ( 8 3 9 , m )  

Interest expense 25,194,606 31,449,424 

Operating profit before working capital changes 44,041,928 42,429,122 

Movements in workina c a ~ i t a l  

(1ncrease)lDecrease in Trade Receivables 

(1ncrease)lDecrease in inventories 

(1ncrease)lDecrease other Receivables 

(Decrease)/Increase in current liabilities 

Cash (used in)/generated from operations (201,007,268) 350,723,565 

Taxes paid (net of refunds) (7,331,998) (2,043,021) 

Cash flow before extraordinary items 

Extraordinarv item 

Net cash (used in)/ from o~era t i nq  activities (A1 (208,339,2661 348.680.544 

B. w 
Purchase of fixed assets 

Proceeds from sale of fixed assets 

Interest received 

Net cash (used in)/ from investing activities (B) 1,488,236 4,744,797 



Satyam Developers Limited 

Cash Flow Statement for the year 2014-15 

Particulars 

Rs. Rs. 

C. Cash flows from financina activities 

Repayment of  long-term borrowings 

Interest paid 

Net cash introduced from /(used in) financing activities (C) (80,410,720) (43,632,046) 

Net (decrease)/increase in cash & cash equiv. (A+B+C) (287,261,750) 309,793,295 

Cash and cash equivalents at the beginning of the year 326,327,253 16,533,958 

Cash and cash equivalents at the end of  the year 39,065,503 326,327,253 

(287,261,750) 309,793,295 

As per our report of even date 

For, B H MANGAROLIA & CO. For and on behalf of the Board 

Chartered Accountants 

(FRN 105972W ) 

( B H MANGAROLIA ) 

Partner Place: Ahmedabad ( Hanubhai R. Sangani ) 

M. No. 032693 Date: 05.09.2015 Director 

( Vyomesh V. Patel ) 

Director 



Satyam Developers Limited 
Notes forming part of the financial statements ( 2014-15 ) 

01. Company Overview 
Satyam Developers Limited ('the company'), incorporated under the Companies Act, 
1956 vide CIN -U45201GJ2007PLC050008 having its registered office at Satyam House, 
B/h Rajpath Club, S.G. Highway, Ahmedabad-380059 Gujarat and engaged in Real 
Estate Developers, Construction Activities, Consulting Engineers & Builders etc. 

02. Significant accounting policies 

2.01 Basis for Pre~aration of Financial Statements 

These financial statements have been prepared to comply with the Generally Accepted 
Accounting Principles in India (Indian GAAP), including the Accounting Standards 
notified under the relevant provisions of the Companies Act, 2013. The financial 
statements have been prepared on accrual basis under the historical cost convent i6.  
The accounting policies adopted in the preparation of the financial statements are 
consistent with those followed in the previous year. 

2.02 Use of estimates 

The preparation of the financial statements in conformity with Indian GAAP requires 
the Management to make estimates and assumptions considered in the reported 
amounts of assets and liabilities (including contingent liabilities) and the reported 
income and expenses during the year. The Management believes that the estimates 
used in preparation of the financial statements are prudent and reasonable. Future 
results could differ due to these estimates and the differences between the actual 
results and the estimates are recognised in the periods in which the results are known / 
materialise. 

2.03 Inventories 

Related & contractual and real estate activitv: Direct expenditure relating to 
construction activity is inventorised. Indirect expenditure (including borrowing costs) 
during construction period is inventorised to the extent the expenditure is indirectly 
related to construction or is incidental thereto. Other indirect expenditure (including 
borrowing costs) incurred during the construction period which is neither related to the 
construction activity nor is incidental thereto is charged to the statement of profit and 
loss. 

Work-in-~roqress - Real estate proiects [includinq land inventorv): : Represents cost 
incurred in respect of unsold area of the real estate development projects or cost 
incurred on projects where the revenue is yet to be recognized. Real estate work- 
inprogress is valued at lower of cost and net realisable value. 

Finished qoods - Flats: Valued at lower of cost and net realisable Value 

Land inventory: Valued at lower of cost and net realisable value. Land inventory which 
is under development or held for development/ sale in near future is classified as 
current asset and included in total work in Droaress. 

ConstiUction materials are valued at cost. 

2.04 Cash and cash eauivalents (for DurDoses of Cash Flow Statement) 

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are 

short-term balances (with an original maturity of three months or less from the da 

acquisition), highly liquid investments that are readily convertible into known am 

of cash and which are subject to insignificant risk of changes in value. 



Satyam Developers Limited 
Notes forminq part of the financial statements ( 2014-15 ) 

2.05 Cash flow statement 

Cash flows are reported using the indirect method, whereby profit / (loss) before 
extraordinary items and tax is adjusted for the effects of transactions of non-cash 
nature and any deferrals or accruals of past or future cash receipts or payments. The 
cash flows from operating, investing and financing activities of the Company are 
s~6reoatei-i based nn the available infnrrnatinn. 

2.06 De~reciation and amortisation 

Depreciation, on fixed assets, based on useful life of the assets as prescribed in 
Schedule I1 to the Companies Act, 2013, on Written Down Value (WDV) method. 
Depreciation on additions during the year is provided on prorata time basis. 

2.07 Revenue recoanition p.r 

Revenue is recognized to the extent that i t  is probable that the economic benefits will 
flow to the Company and the revenue can be reliably measured. 

Recoanition of revenue from real estate ~ ro iec t s  

Revenue from real estate under development/ sale of developed property is recognized 
upon transfer of all significant risks and rewards of ownership of such real estate/ 
property, as per the terms of the contracts entered into with buyers, which generally 
coincides with the confirming of the sales contracts/ agreements. 

Revenue from real estate projects is recognized when it is reasonably certain that the 
ultimate collection will be made and that there is buyer's commitment to make the 
com~ le te  ~avmen t .  

2.08 Tanaible fixed assets 

Fixed assets are carried at cost less accumulated depreciation and impairment losses, i f  
any. The cost of fixed assets includes interest on borrowings attributable to acquisition 
of qualifying fixed assets up to the date the asset is ready for its intended use and other 
incidental expenses incurred up to that date. Subsequent expenditure relating to fixed 
assets is capitalised only i f  such expenditure results in an increase in the future benefits 
from such asset beyond its previously assessed standard of performance. 

2.09 Em~lovee  benefits 

Short Term Employee Benefits 
All employee benefits payable wholly within twelve months of rendering the service are 
classified as short-term employee benefits. Benefits such as salaries, wages, and short 
term compensated absences, etc. are recognized in the period in which the employee 
renders the related services. 

Post- Employment Benefits 

Defined contribution plans 
The Company's contribution to provident fund is considered as defined contribution 
plans3nd is charged as an expense as they fall due based on the amount of contribution 
reauired to be made. 



Satyam Developers Limited 
Notes forming part of the financial statements ( 2014-15 ) 

2.10 Borrowina costs 

Borrowing costs include interest, amortisation of ancillary costs incurred and exchange 
differences arising from foreign currency borrowings to the extent they are regarded as 
an adjustment to the interest cost. Costs in connection with the borrowing of funds to 
the extent not directly related to  the acquisition of qualifying assets are charged to  the 
~ th temen t  of Profit and Loss over the tenure of the loan. Borrowing costs, allocated to 
and utilised for qualifying assets, pertaining to the period from commencement of 
activities relating to construction / development of the qualifying asset upto the date of 
capitalisation of such asset is added to the cost of the assets. Capitalisation of borrowing 
costs is suspended and charged to the Statement of Profit and Loss during extended 
periods when active development activity on the qualifying assets is interrupted. 

a=- 

2.11 Earninas per share 
Basic earnings per share is computed by dividing the profit / (loss) after tax (including 
the post tax effect of extraordinary items, i f  any) by the weighted average number of 
equity shares outstanding during the year. 

2.12 Taxes on income 

Current tax is the amount of tax payable on the taxable income for the year as 
determined in accordance with the provisions of the Income Tax Act, 1961. 

Deferred tax is recognised on timing differences, being the differences between the 
taxable income and the accounting income that originate in one period and are capable 
of reversal in one or more subsequent periods. Deferred tax is measured using the tax 
rates and the tax laws enacted or substantially enacted as at the reporting date. 
Deferred tax liabilities are recognised for all timing differences. Deferred tax assets in 
respect of unabsorbed depreciation and carry forward of losses are recognised only i f  
there is virtual certainty that there will be sufficient future taxable income available to  
realise such assets. Deferred tax assets are recognised for timing differences of other 
items only to the extent that reasonable certainty exists that sufficient future taxable 
income will be available against which these can be realised. Deferred tax assets and 
liabilities are offset i f  such items relate to taxes on income levied by the same governing 
tax laws and the Company has a legally enforceable right for such set off. Deferred tax 
assets are reviewed at each Balance Sheet date for their realisability. 

2.13 Impairment of assets 

The carrying values of assets at each Balance Sheet date are reviewed for impairment. 
I f  any indication of impairment exists, the recoverable amount of such assets is 
estimated and impairment is recognised, i f  the carrying amount of these assets exceeds 
their recoverable amount. The recoverable amount is the greater of the net selling price 
and their value in use. Value in use is arrived at  by discounting the future cash flows to 
their present value based on an appropriate discount factor. When there is indication 
that an impairment loss recognised for an asset in earlier accounting periods no longer 
exists or may have decreased, such reversal of impairment loss is recognised in the 
Statement of Profit and Loss, except in case of revalued assets. 

2.14 Provisions, Continqent Liabilities and Continaent Assets 

Provisions involving substantial degree of estimation in measurement are recognized 
when there is a present obligation as a result of past events and it is probable that there 
will be an outflow of resources. Contingent Liabilities are not recognised b 
disclosed in the notes. Contingent Assets are neither recognized nor disclosed 
financial statements. 



Satyam Developers Limited 

Notes forming part of the financial statements ( 2014-15 ) 

03. Share Capital 
Particulars As at 31.03.2015 As at 31.03.2014 

Number Rs. Number Rs. 
Authorised 

Equity sha[es of Rs. 10 each 5,000,000 50,000,000 5,000,000 50,000,000 

Issued 

Equity shares of Rs. 10 each 

Subscribed and fullv paid up 

Equity shares of Rs. 10 each 

Subscribed but not fullv paid up 

Equity shares of Rs. 10 each 

Total Share Capital 3,493,125 34,931,250 3,493,125 34,931,250 

Reconciliation of Share Capital 

Equity shares of Rs. 10 each 

i outstanding at the beginning of the year 3,493,125 34,931,250 3,493,125 34,93 1,250 

ii Issued during the year - 
iii bought back during the year 
iv outstanding at the end of the year 3,493,125 34,931,250 3,493,125 34,931,250 

Details of shares held by each shareholder holding more than 5% shares 

Equity shares of Rs. 10  each 

Sr. Name of Shareholder As at 31.03.2015 As at 31.03.2014 
No. Number 

O/O Number O/O 

1 Hanubhai R. Sangani 908,124 26.00 810,424 23.20 

2 Vyomesh V. Patel 681,262 19.50 607,912 17.40 

3 Shital C. Desai 681,262 19.50 607,912 17.40 

4 Thirdeye Mercantile Pvt. Ltd. 611,750 17.51 856,250 24.51 

5 Nilmani Merchants Pvt. Ltd. 609,375 17.44 609,375 17.44 

- - - - 

04. Reserves and surplus 

Particulars AS at AS at 

31.03.2015 31.03.2014 

Rs. Rs . 
Securities premium account 

Opening balance 

Add : Premium on shares issued during the year 

Less : Utilised during the year 

Closing balance 



Satyam Developers Limited 
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Sur~ lus  / (Deficit) in Statement of Profit and Loss 

Opening balance 

Add: Profit / (Loss) for the year 

Less: 
Proposed Dividend 

Tax on dividend 

Transferred to: 

General reserve 

Closing balance 30,321,404 19,590,913 
Total Reserves and surplus 322,090,154 311,359,663 

05. Long-term borrowings sf 

Particulars As at As at 
31.03.2015 31.03.2014 

Rs. Rs. 

Secured 

Working Capital Demand Loan(WCDL) 

a. From ICICI bank 72,157,439 

Securitv 
All the piece & parcel of land located at Block no. 256 paiki of 
mouje Changodar, Sub district Sanand, District Ahmedabad, ad 
measuring approx. 8,014 sq. mtrs., including all the structures 
thereon both present &future. 

Guarantee:- Person01 Guarantee of Mr. Hanubhai Sangani, Mr. 
Shital Desai and Mr. Vyomesh Pate1 

Repayment: To repay to the Lender the principal amounts of the 
RTL I1 in 10 monthly installments commencing from April 15, 
201 7 

b. From ICICI bank 204,720,615 
Registered Mortgage of N.A.Land(admeasuring approx 7323 Sq. 
Mtrs.) situated at FP No. 88 TPS No. 04, Mauje Jodhpur, Taluka 
City, Dist Ahmedabad in the name of company including all the 
structures thereon both present &future 

Irrevocable and unconditional Personal guarantee (Class 111) 
of Mr  Hanu Sangani, Mr  Vyomesh Pate1 and Mr  Shital 
Desai. 
principal amounts of the RTL in 20 monthly installments 
commencing from June 15, 2015. 

c. Vehicle Loan from Axis Bank 

(Secured by hypothecation of vehicle 

EMI over a period of 60 months amounting to 

Rs. 146,790/- each, 

The loan 9 repayable, in monthly instalments, 

by Dec, 201 6 ) 

Other loans and advances 

Total Secured Long Term Borrowings 
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Unsecured 

Loans and advances from related parties 

Other loans and advances 

Total unsecured Long Term Borrowings 182,467,326 176,007,727 

Total Long-term borrowings 460,648,696 515,864,810 

Installments falling due in respect of all the above secured term loans upto 31.03.201 6 have been grouped 
under "Current maturities of long-term debt" (Refer Note 09.) 

06. Deferred tax liability/ Asset 

Particulars As at As at 
31.03.2015 31.03.ml4 

Rs. Rs. 

a Tax effect of items constitutino deferred tax liabilitv 

i Fixed assets:Impact of difference between tax depreciation 

and depreciation1 amortization charged for the financial reporting 

Deferred tax liability 

b Tax effect of items constitutino deferred tax Assets 

i Fixed assets:Impact of difference between tax depreciation 

and depreciation1 amortization charged for the financial reporting 

Deferred tax asset 2,235,148 1,572,747 

Net Deferred Tax Liability/ Asset (2,235,148) (1,572,747) 

07. Short-term borrowings 

Particulars As at As at 
31.03.2015 31.03.2014 

Rs. Rs. 

Unsecured 

Deposits 
Inter-corporate deposit 65,200,000 

65,200,000 

Other loans and advances 

Total Unecured Short Term Borrowings 65,200,000 
Total Short-term borrowings 65,200,000 

08. Trade payables 

Particulars As at As at 
31.03.2015 31.03.2014 

Rs. Rs . 
Trade payables 28,410,676 33,497,096 

- .  
Total Trade payables 28,410,676 33,497,096 

Micro and small enter~rises 
The Company is in the process of compiling relevant information from its suppliers about their coverage 
under the Micro, Small and Medium Enterprises Development Act, 2006. Since the relevant information is 
not readily available, no disclosures have been made in the Accounts. 






















