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b Subpoct to ahove
(A) *L'We have obrained all the information and explanmions which, 1 the best of *myfour knwwiedpe snd belief, wire
mocewiary for the purposes of the audit.

By m'mmwuﬁuhn.nmrhmhufmmhmupwmmumumumﬁnﬂ‘mnmmmﬂ
sppoars fram *my/or eyamination of he beuks,

(€} In *myusr opinios and explmation given 1o *meis. the suid decounts, resd with notes thereon, (1 way, ghve o frue and
taar view:
{ahIn the cuse of the balunce shoet, of the stuie of the ffsirs of the issesser g a1 31 * March 207,
(&) Ln the cuse of the proflt & loss sccount, af the profit of the rsesnce for the vear ended an thai date. and

4 The stutement of particulars required 1o be mwmmuwmmmmrn

Hn'mﬂwnpiﬂn,mmthhmuf‘mﬁmhhum:ndm#hgﬂmﬂmmm given W *medn, e
pwmhnlhmhﬁllﬂFmHu.ﬂDmdm;&mmnmndm.
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AR Devaml

Pariner
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M/, HINDYA BUTLDERS

A — A
Motes relerred 1o in our Audil Report of even date snd significun scoounting poticles
Assesiment Year 2017-18

(A) GENERAL
| These fimsnciol sMutements are responsibility of the entity's manugement. Our respanaibility is o express an opizion on
thesa financial smipments based on ooy sudit. We conduored our sudit i sccondencg with auditing sandards penerally
mhmmmmmeﬁunmumﬂumem
whether the fimancial sinternents are froe of moterial misstutement and audit includes exemination, om test basis evidence
wipporting the amounts and disclosure in the financial statecnente. a6 audit tlso mchides waseming the accoanting
principles wed and significent estimates made by management, as well o5 evaluming the overnll fimmcial statesent
preventation. we believes thut vur audit provides reasonable hasis of our opinion.
2 Dibit and Credit balances appearing in the Baiandce Shoet are subjoct 10 confinmarion,
3 The financisl smtements gre prepared on historical cost convention shd ot accrusl basls, In acconfance with the
goocrally sccepied accounting principles as adopted consistently by the compay.
4 Previnus yesr fipares are regrouped and rearranged wherever 1 i necessary.
5 Figures ore roundsd off nearest 0 th naps:
;.muuwmmmhhhﬂdmwﬂddﬁmmmmhﬂ
for tax in the books.
7 Esclosure under lncome isclomure Scheme, 2016 wus made during, the year for prior years, The el snount afier tax
| been routed throngh purtmens sceounts being prior period fem.

(B) REVENUERECOGNITION
Thie firn L e the bumbness of Real Estste Development. Revenwe from sale of units i recogrized when the property is
rransferred 1o buyer for u price or sll significan risks and sewerds of cwnership have been tomferred to the buyer and
i selber reining oo effective commal of the goodpropenty rrsdfermed md no aignifican uncertikity caism from the sale
of the goods'property. In respect of wits skl booked percentage of completion method 1s fallowed to recognise revenut
ps per AS- 7 “Consiractions Contracts” and Guldence notes issued by Institate of Chartered Accowntants of Indda. In
doing s¢ the revenue is rocognived inrespect of & particular project Whaen;
{a) Wark on Project is completed mare than 25% und
() Baokmg advance s received from comomers 25% of wiad cambderation.

€) INVENTORIES
Inventories are valusd as wnder:
Invensory is valoed at com or net reafisable value whichever is lower, The Compuny is i the business of feal Estate
Development'Construction.  The Inventory would consist of Cost of Land, Cost of Expenses for upkespment of Land
including development expenses, Cost of Comtruction, Bomowiang Conts gic.
Work in Frogress
Wark In progres discloned m st reporting daie Includes aggregate smoun of costs and recegnized profit (less recognized
bossed) up 10 the roponting date. Costs generally inchudes cost of land, land development rights, constraction coats, job
work, allocated bormowing costs and other costs thal ar stribtable tn project and such other costs us are specifically
chargeshbile to the cusiomer,
{Inventorics are as taken, valued and certified by parmars. |

{D) TAXATION
Tax puiid it debited 1o Bulance Sheet under hesd “Losm & Advances™ in the year of payment. Provision for Direct e
is made ot the mtes applieable fram thme o time.

(E]  Fised Asseis & Deprecistion / Amortisation: -
Fied nssets arn stwtod at written down value st the beginning of the year less deprecistion provided for the year.
Diepeeciation & provided on wrinen down valie method ot the rates prescribed under de Income Tax Rules, 1962,

{F1 DBorrowing cost
Borrawing cost that are strbutable 1o the acquisirion or construction aof qualifylng assets are cupitaised as pory of the
coat of such uesets, A quallfying asset is one that necessarily ke substantial period of time o gee ready for intended wse.




M/S, HINDV A BUILDERS

Anngrare - A '
Motes referred 1o kit our Audit Repon of even dote and significem scoounting policies
Assesmment Year 2017-18
(E} RELATED PARTY TRANSACTION

Parties are considerad 1o be relmizd if a2 any thoe during the yesr, ons party has the ability o conrol the other pary of w
exervise significant infheence over the oiher purty in making fnancial and / or epemting decision.

Rolated party Disclosisre. - Dischosures as roquired by Accounting wandand (8 “Related Party Disciosure™ are given
ko,

Partners

(1) Sanjaybhui Pravinbbai Kheni

() Keyar Himmatbbal Khend

(3) Laxeniben Manjibhai Patel

Related Farties

(1) Hindva Hospamliry LLP

{2) Hindva Safe Deponit Vaul LLP

(3) Rekdnben M. Khen:

Trunsactions Witk Relitied Puriles
Pariner Rolated Farties
— 3012017 STTESTTTE 016-2017 HHE-I016
. - i) ;
- - 1.652 5% 239,007
(F}i Eq:hywﬂmﬂl )
Provision for gaiuity snd ather employee benefit b not made As in the opinion of the management, the lsbillty is not
matarl
Fiar & B Pandhi & Associades
Chartered Aocofitunis
Firm Regt Nao. | 12360%
,,"'I A B Devan|
Partnes

Ahmodsbad, 16th October, 2017
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f Yes, please fumish the regismation number or Amyl' [
ol setication Nimber ot for th same Gujurst VAT Regn. No. - 4073300779
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thhe mustit haw been conducted. Flase {a) of Section 44AB
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buslmess or profesion b carvied on during the previcws); |Heal Extate Deviopers psd Comtractor
jm.m:ulmmdmnrmf-hl
[ —_——— e, |
() lfdm:ku;.-dupllhm:nfﬂm _ﬂ:mmhum:ﬂanhnmunTMu
g U i, LN .'l|.l.'| i L arel

1w Mhﬂﬁﬂmnmﬂm hnnpmﬂﬁm:lu‘l.m:l] for T Nastmsers lige b
Jita i 1 i DO, A el Dl ALA] {8

{ m#mumdmnhﬂﬁm-mm Uuurhmu-mmmmwﬂwuudp

the books of sconumts are kept. (In case books of accoun Jounml Reglster (Books of scvounts sre masldtnlned in o co

are mulitaloed in e compuser sysiem, mention the books ik ) and Wininghera

il accaunt geoeruted by such computer syntem, 1f the| |Address : Servey 4957, Hindve Buliders, Gangotri Busghows 1o %,
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| furnish e addresses of bocations along with the detailal [383330.

of ook of sccounts sadntained o ek laeation ). List of Accoun: Cash and Bank book, Ledger, General Ledger und|
Hournal Register (Books of accousts afe muintained in & compiiser]
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Fournal Register {Booky. of sccounts are malmisingd in o oomputes]
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iz | Thers s oo chuige as comparod 1o [aa year,

Hmﬂr:h}mhhhww hve detaii]
of puch chags, sa the offoct thereof n the peofitar || |0 0T

Prriizulars Engrense = Profil Decreaae in Profil
(d) [Wheiher spy sdiusimest B reguined o be mule to b
priflis e loss Bor coimplying with e provicloms af], N
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i L
(1]} mhmlhuwhhﬁum;hudﬁ]  Ina
of such adjusteménds:
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y—
L et pretreedionay g mpeodieyavassgon [ (VSR
e perafli or losw = = y ~ =
5N Partsciilar Incresie in Profld (Rs) | Dezrense in Profis (Ka.)
i3 CHve the following particulars of the capil i e
coarvented inse stock-in-trude:- i 8

n) | Deseription of capital wet,
by | Dnte of soquisition;
€] | Cout of sequivitiong
) Amound s which the seset §s cooverted into moack-ine

of cuslam of secse of servios @, of rafund of sk &
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Mnﬁﬂm&uhhmw
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e Clovernment refierred 15 In Seetion 45304 ar HIC)
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e
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(i) |Modifisd Valoe Added Tax credit claimed snd al
the Cenitral Excise rules, 1944, in respect of isiatsf”

Im wch i
(i} Subsidy or gram o reimbarsement, by whatever nomef:

Amount  silmbishle = T
provislons of she Inpome Tax A
96l and  aleo  AlADS o
S conditiors, |F any apecified undsr
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(H} e payment reflerred io in sub-clause (1a)
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come of the previous year ender sectiom 119(1

; mummmmhmhm

_ ﬁT Payahle
i

 Payuhle Ra.1.0]4,32%
[Bervize Tax Payabls fa 10|, 754
[Provident Fund Payabie Ts.68,350
(ESIC Payuble s 18,504
Prol=ssional Tax Pavable R 9030
Ra.| 866

Yex, Service tn in paased through Profit and Loss Account
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Whelber sy sudit was sonducied imder section T2A o
e Finanos Act 199 [ relation to velimtion of tosh
ervices, I Yed gl the dewils, If any, of 1

T Plenss fumish the detnils of desnaenl raised or refond
swed during the previaus year under sy tx laws o
Income tax Act, 196] and Weshth tx Act. |9
detalh of relevant proceedings.

Abmecabad, [6th October, 2017

o FRN-119300w
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